AAXIS BANK

AXIS/CO/CS/664/2018-19
13th November 2018

National Stock Exchange of India Limited

Exchange Plaza, 5th Foor

Plot No. C/1, “G" Block

Bandra-Kurla Complex

Bandra (E), Mumbai-400 051 Attn: Shri Kautuk Upadhyay

The General Manager (Listing)

The Bombay Stock Exchange Limited

Ist Floor, New Trading Ring, Rotunda Building

P. J. TowersDalal Street

Fort, Mumbai —~ 400 001 Attn: Shri Khushru Balsara

Dear Sir,

Sub: Communication Under Reguiation 52(4) of the SEBI{LODR) Regulations, 2015

As per the provisions of regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we furnish the following information for the quarter / half year ended 30t
September 2018:
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Credit Rating : As per Annexure |

Asset cover available : NA

Debt-Equity ratio : 2.28

Previous due date for the payment of interest/ dividend for non-convertible redeemable
preference shares/ repayment of principal of non-convertible preference shares /non-
convertible debt securities and whether the same has been paid or notf.: As per
Annexure |l

Next due date for the payment of interest/ dividend of non-convertible preference
shares /principal along with the amount of interest/ dividend of non-convertible
preference shares payable and the redemption amount : As per Annexure |l

Debt service coverage ratio : NA

Interest service coverage ratfio: NA

Outstanding redeemable preference shares (quantity and value) : NA

Capital redemption reserve / debenture redemption reserve: NA

Net Worth : Rs 58,082.83 crores

. Net Profit affer Tax: Rs 1,490.70 crores

. Earnings per share: Rs 11.58 (annualized)

. Financial Results for the quarter / half year ended 30th September 2018: Annexure ll

. Debenture Trustee certificate as required under Regulation 52 (5) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015- As per Annexure IV

We dlso confirm that the Bank has complied with the provisions of Chapter V of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. We
further confim that the Bank has forwarded the required documents and intimations to
Debenture Trustee, in terms of Trust deed and SEBI [Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Yours faithfully,
For Axis Bank Limited

Girish V.

iyote

Encl. a/a.

Company @?cretow

CCligj :

IDBI Tru si eship Services Limited

SBICAP Trustee Company Limited
Axis House, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 025

REGISTERED OFFICE : “Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden, Ellisbridge, Ahmed
: J 5 abad - 380006.
Telephone No. 079-26409322 Fax No. - 079-26409321 CIN: L65110GJ1993PLC020769 Website g-lwww.axisbank.com



IDBI Trusteeship Services Ltd

CIN : U65991MH2001G0OI131154

No.75I8/ITSL/OPR/2018-19
November @9, 2018

To,
Axis Bank Limited,
Axis House, Corporate Office, 8th Floor
Wadia International Center
Pandurang Budhkar Marg
Worli, Mumbai - 400 025
"Kind Attn: Mr.Girish Koliyote

Dear Sir,
¢

Sub: Letter from Debenture Trustee pursuant fo Regubution 52 (5) of the SEBI (Listing
Obligations and Disclosure Requirements) Repulations, 2015 (SEBI LODR 2015)

This has reference to the privately placed Unsecured, Non-Convertible Debentures issued by
Axis Bank Limited, (“Issuer”) wherein IDBI Trusteeship Services Limited is acting as the
Debenture Trustee and listed on the National Stock Exchange of India Ltd. (NSE) and/or
Bombay Stock Exchange (BSE) (“Listed Debt Securities”).

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEBI (Listing Obligations and
Disclosure Requirements) 2015, the Issuer is required to submit the documents required there
along with its half yearly/annual financial results to the Stock Exchange, with a letter of the
Debenture Trustee (IDBI Trusteeship Services Limited) that the Debenture Trustee has noted the
contents furnished by the Issuer as per Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the aforesaid information through
your letter dated November 6, 2018 and we have noted the contents provided therein.

Thanking you,

Yours faithfully

Regd. Office: Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel, : 022-4080 7000 « Fax : 022-6631 1776 « Email : itsl@idbitrustee.com « response@idbitrustee.com
Website : www.idbitrustee.com



Antexune 1V

Corporate Office: Apeejay Hause, 6th Floor, ST ] SBlC AP TrUStee

3 Dinshaw Wachha Road, Chuzchgate, Mumbai - 400 020. =y
A 5 CO2.290 63 x \ e
Tel : 0224302 5555 Fax : 022-2204 0463 & B J Company Ltd.

Emaik: helpdesk @sbicaptrustee.com 1|

Ref.no 259G/SBICTCL/DT/2018-19 Date: 9™ November 2018

To,

Axis Bank Limited
Corporate Office, 8th Floor
Wadia International Center
Pandurang Budhkar Marg
Worli. Mumbai - 400 025

Sub:-Certificate v/r 52(3) of SEBI (Listing Oblizations & Diselosure Reyuirements)
Revulations, 2015, for Debentures Issue of Rs, 830 Crores by Axis Bank Limited
{“Issuer”), for the halfvear ended 30" September 2018.

DearSir/ Madam,

We are acting as Debenture Trustce for the captioned Debenture Issue. Pursuant to
Regulation 52(5) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, (‘Regulations’) we state that we have laken note of the disclosures made by the Issuer

under Regulation 52(4) of the Regulations.

Yours faithfully,
For SBICAP Trustee Company Limited

i

Authorised Signatory

Registered Of fice: 202, Maker Tower E, Cuffe Parade, Mumbai 400 005.
Website: wwiw.shicaptrustee.com Corporate Identity Number: U6599IMH2005PLC158356

A wholly oumed Subsidiary of SBI Capital Markets Ltd.



Axis Bank Limited

Credit Rating (as on 30" September 2018)

Annexure - |

The following Credit Rating was assigned by different Organisations to various Securities

of Axis Bank Limited;

ICRA Lid.

Calegary Rating
Certificate of Deposits ICRAAT+
Tier I Bonds ICRA AAA
Infrastructure bond ICRA AAA
Tier | (Under Basel i} ICRA AAA
Tier | {Basel Il Compllant) ICRA AA+

CRISIL
Certificate of Deposits CRISIL A1+
Infrastructure bond CRISIL AAA
Tier It {Under Basel i) CRISIL AAA
Tier | {Under Basel [} CRISILAA+
CARE Ratings
Tier | Bonds CARE AAA
infrastructure bond CARE AAA
Tier Il {Under Basel i) CARE AAA
India Ratin
Tier Il Bonds IND AAA
Tier |l {Under Basel lii) IND AAA
Tier | (Under Basel ll) IND AA+
MTN (Senior Unsecured) Rating

Fitch BBB-
Mocdy's Baa3
S&P BBB-

for Axis Bank Limited

el

Girish V. Koliyate
Company Secretary
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Annexune (1L

Limited Review Report

Review Report to
The Board of Directors

Axis Bank Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Axis Bank Limited (‘the Bank') for the quarter ended September 30, 2018 (“the Statement”),
being submitted by the Bank pursuant to the requirement of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015. The disclosures relating to “Pillar
3 under Basel Ill Capital Regulations”, “Leverage Ratio” and “Liquidity Coverage Ratio” as
have been disclosed on the Bank’s website and in respect of which a link have been provided
in aforesaid Statement have not been reviewed by us. This Statement which is the
responsibility of the Bank's Management and approved by the Board of Directors, has been
prepared in accordance with recognition and measurement principles laid down in Accounting
Standard 25 “Interim Financial Reporting” as prescribed under Sec 133 of Companies Act,
2013 read with relevant rules issued there under, other accounting principles generally
accepted in India (“Indian GAAP”) and the relevant prudential norms issued by Reserve Bank
of India in respect of income recognition, asset classification, provisioning and other related
matters (“RBI IRAC Norms”). Our responsibility is to issue a report on the Statement based on

our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Bank personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

U
. /

. Chartered Accounianits Regn, No, 2uC 3723573 timited Habilfty parwnercnia registered In 12 iconveried o thh Juse 2014
fr ¥imy g & Co. FRNT 103523W)

Registered office: 705, ieea [usiness Park, Andhesi-Kurla Roze, anchen (B}, Jaumbai - 400 039, Indiz Telnn91 22 ££72 9595 FaxieYu I3 6877 5777
Ol ber olfices: Ahmedabad, Bengaluru, Chennai, Caimbatore. Hyderabad, Kolkata, New Deini, Pune



HARIBHAKT! & CO. LLFP

Chartered Accounlants

3. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with Indian GAAP have not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in

which it is to be disclosed or that it contains any material misstatement or that it has not

been prepared in accordance with the RBI [RAC norms.

4. The comparative financial information of the Bank for periods upto year ended March 31,
2018 included in the Statement have been reviewed/audited by the predecessor auditor. The

report of the predecessor auditor on comparative financial information for the quarter and
half year ended September 30, 2017 dated October 17, 2017 and for the quarter and year

ended March 31, 2018 dated April 26, 2018 expressed an unmodified opinion.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W/W100048

[y

Po{ushottam Nyati

Partner \ _ A
Membership No.: 118970 AT
Place: Mumbai l//_" e s
Date: November 02, 2018 f;’ @ & ‘{\\'
\“,-':‘_. X : @ ‘f_
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Continuation Sheet



Axis Bank timited

HNAN\.IAL RESJLTS FOR THE GJARFER AND HALF YEAR ENCED 3G SEPTEMBER, 2018

UNALIDITED
P - =0 i S __ Atinloc:y
FOR THE FOR THE FOR THE FOR THE FOR THE FOR THE
QUARTER QUARTER QUARTER HALF YEAR HALF YEAR YEAR
PARTICULARS ENDED ENDED ENDED ENCED ENDEC ENDED
30.69.2018 30.06,2018 306.09.2017 30.09.2018 30.09.2017 31,03.2018
(Unavudifed) (Unaudlied) {Unaudiled) (Ynaudiled) (Unaudited) (Audited)
L3 "'irfxis‘ ' ec -r.od ‘thoa« i3 1322099 12777062 1) 26,0530 22 zkzs? 878051
- , = = o 5
“3"‘ ersi/ iscoun on 9 65499 9.601.58 84069 19..588 54 14.616.8% 34137 4
adv( ! i i — e =
Bincurne on invesiments 2,£501.56 ZAE2 413 242320 5.48¢ (4 4,849.90 9.983.3C
‘cl intarssh on sl 205 vedt)
Reserve Bank. of India and olher 161,82 124.54 56,38 28438 9907 38783
{intertamk Tyrcly - — —t &= — ——
{AOihers 382,62 358,43 036 621,71 1.271,71
2. Oiher Intome {kKeler Noie 2) 2,678,385 2.924,99 2.585,54 5.603.57 LA 10.947,09
3. TOTAL NCON" (1 ‘}} 18:S5D.57 15,702 0} 1.2 820.52 KRNI AN > 2737297 56.747.40
4. Interest Ex,.)t-‘n Jed 8.04888 7.410.22 RSN T 13,731,871 2/062,58
5 Opergaling Expenses {ij Hill 3.814,49 SRS 3 347.84 7.536.24 6.572.63 13.990.34
i} Employces cost 117465 1,227 56 1.082.84 2402, 4 312.96
[i] Other Operaling exgenses 2,6-11,84 248195 2.265.00 S8877 967238
6. TOTAL EXPENDITURE [4+5] ey
{Exciuding Pravisicns and 1,845,37 1.329.%7 (3.8463.35 23,175 34 19.8304,44 41,15292
Conling Jcnoc.s) ¥ o =" - E = =
=7 OPFRATING F-h !.3 él il"r’)r‘
betare "rowslons and 4094.00 437204 377732 8,46¢,04 3.043,48 15.594.13
Conl.noencmsl - .
8 Proviions (arer ihan 10x) ond 2527.28 3,2357 3,140.41 6265028 5.482.34 15,472.9
( onti "Ig"‘nCl(’S Jef; R s R I A ' . @, LLof oy o - ar L
9. Excepiional lems - ' - " B =
10. Profit/{Loss (rorn Ordinary S oL IR T <y
A e et oy o 1.166 62 1034 3¢ §36.91 200,95 2,564 1215
H, Tax Experse 377.C 333.25 204,53 s1026 2486 {154.11)
12, Mei ProfilffLtoss) from Oiglinary . So—— s, T p
P i e 789.6! 7o 7 4323 LA A 173758 27.5.68
13 Extraordirary Rsins 'p e 1o us f L
expensel =
2 Nei PrafiliLoss) or e o B cion g : .
=] VIR i tiEn 789,61 1, L a7z L450,70 1737 375,68
{12-13} = = [
15, Poid-up equily share capilal 513 89 b 2705 5 R = TR
(Foce volues Rs. 2/- D shene} 513.82 513.5%9 77 53 513.8:2 47953 513.31
16. Reserves eacludin ¢ Avoliaticn —— =
62,534,95
reseives
7. Anclylica! Ratios
fi) Perceniage of Shores neig by 0 o N y
Governmen! of ingia b 3l AL NG R
Tl Coniol Aaeaud ey Ron it
il Saiphal S puRI Rake 1607% 16 57% 15.97% 15.17% 15.97% 16.57%
iBase L B L
£ nmrb pnr Share | rP)) tor the
perivd/yedr ibefofe anog after
axtroordinary ilems}
- Basic 307 2.73 185 5.8 7.25 113
- Diluted 307 272 180 579 723 1.12
{ivi NPA Ralivs
fel Arnount a1 G Has 35,938,323 3366240 0/ 402,32 3R '?1'_40? a2 34,746,064
| i Sl RULAT ek 32,442 40 = 27,402.° \746.8
2S5 14501 4 V465284 I D
A2 - 550 5
U 8 3 i
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Hotes:

Stolemert of Assels and Licbiities of the Bank as an 307 Seplember.2018 k given Lelow

— n laesy |
- As on 30.09.2018 | Ason 31032018 | Ason30.09.207 |
PARTICULARS e | e
(Unaudited) | (Audited) | (Unaudiled) |
I CAPITAL AND LIABILITIES . . i i T~ | =3 Ir
Capital 5i3.82 513.31 479,53
Reserves and Surpius 64,545,39 62,3195 55,692,03
Deposils 4,79.679.57 45362272 4,16,430,56
Bomrowings 1,48,39%.39 1,48.C1é.15 1,35,405,69
Olher Ligbilities and Provisions 37,407 .47 26,245,458 27.308,37
ETAL : N e _7,30:5;5:67 I 6,91,329,58 | 6,_355638‘
hAssErs_ = e = B = _— —
Cash and Bolances with Reserve Bank of ndin 3%.2072.77 35,481,06 26.154,12
Balances with Banks and Money al Call ond Short Nolice $,496.23 7.973.83 6,057,26
Investmenls 1,55.685.05 1.53,876.08 1.44.17 5,61
Advances 4,56,121,28 4,39,656,31 410,170,76
Fixed Assels 3.907.2) 3,971.68 3.891,49
O_Iheiss_e_is. F=E : 66.124.10 t o _50,376,62 t_14,866,94
TOTAL 7.30,545,64 | 4,91,329 58 6,35,316,18

‘Other incame’ includes goins from securities' Iransoctions. commission earmed from gucrantees/leliers of credil, fees earned
from providing services to customers, selling ol third porty producis. ATM shoring fees.

During the quorier ended 30 Seplember, 20i8, 1he Bonk has oliotted 11.74,530 equily shores pursuant to the exercise of options
under ils Employee Stack Opflion Scheme.

In accordance with RBI circulor DBR.NO.BP.BC.1/21.06.2C1 /2015-14 dated 11 July, 201 San 'Boset Il Capitul Regulations’ and RBI

-circulor DBR.NO.BP BC.80/2).06,201/2014-15 caled 3N Morch, 2015 on ‘Prudential Guidelines on Capital Adequacy and

Liguidily Siandards Amendments’. banks are required o make Pillor 3 disclosures including leverage rotio and liquidily
coverage alio under the Basel Il [ramewoik. The Bonk hos mode these disclosures which are availoble an its websile of the
follawing link: hitp://www.oxisbonk.com/investor-corner/boselll-disclasures.aspx. The disclosures hove nol been subjecled 1o
oudil or limiled review by the statulory oudilors of the Bank.

The coove results hove been approved by the Baard of Direclors of the Bonk at its meeling heid ol Mumbai today.

Jhese results for he quarter ond hoif year ended 30 Seplember. 2018 hove been subjecled lo c "limiled Review" by lhe
stalvlory auvdilars of ire Bank.

1 period figures have been regrouped and reclassified, where necessary, lo make Ihem comparable wilh current period




Axis Bank Limited
Segmenial Results

Place: Mumboi
Date; 2+ Movembar 2018

el o s — e === - ey —HEnlpes)
FOR THE FOR THE FOR THE FOR THE FOR THE FOR THE
[ QUARTER QUARTER QUARTER HALF YEAR HALF YEAR YEAR
| ENDED ENDED ENDED ENDED ENDED ENDED
| 30.07.2018 30.06.2018 30.09.20V7 30.09.2018 30.09.2017 31.03.2018
i (Unaudited) | {Unoudiled) (Un audite d) {Unoudlted) _ﬂp_uudlted]__ (A:difed)
i Segment Revenue
A reasury 1786012 i7.25877 35 118,89 221813 64.3C3 6C
g | Corperaleswholssole 3arking 6.312.74 6,/47.2 LEBLIS i3.059.88 1,180,980 22,821,87
C | Retail Banking 11,948,18 i.,071 .96 10.083.79 23,0231 ¢ 19.790,11 40,634,02
D Olher Banking Business 30280 205,06 269,87 807,86 199,64 1,077,59
Tolal 36,423 84 35,2857 31,482,464 71,709,75 62.688,78 1,28.834,08
: L . . e
Less: inter segment reverive 20,464,47 19.583.90 17.662,02 40,048,37 35,015.86 72,084,648
Income from Operatians 15.959.37 15.702.00 13,820,62 31,641,38 27,872,92 56,747,40
2 Segment Results Alter Pravislons &
Belore Tax
A Treqsury 147,74 327.96 990,67 475,70 2,256,51 3,C89,83
8 | Corporateswhotesae donking {205.15) 26.47 [1.338,35} 1179.48) (.°68,24) 15,9125,04)
@ Retail Banking 1,003 .86 582,79 743,12 1,566,845 1.076,7% 2.00,97
D | Olher Bonding Business 22117 17.12 241.47 33829 441.01 9558
Total Prolit Belore Tax 1.166,62 1.034,34 634,91 2,200,946 2,586,14 121,57
3 Segment Assets
A Treasury 2.50,991.49 2,29.559,67 2.03.390,38 2.50,991,49 2.03.390.38 22832223
) Corporote/Wiclesale 8anking 22547382 2.91.390.52 2.17.914.78 22541382 2,17.914,78 2.23,754,56
C Relail Barking 2,44,525,58 3.32.453,97 2.05.710,67 2.4,525,58 2,06,710,47 2.29.71C.81
D Ollhe! Borking Business 384,99 488.57 782.92 384,99 78792 690.55
€ | Unoltoculed 9.229.76 8793.i7 6.512.43 9,229.76 6.512,43 8.851.43
Tatal 730,545,64 6.92,685.90 4,35.315,18 730,545,644 6,35.316,18 4.91.329,58
4 Segment liabllities
A Treosury 2,57.002,57 2.52.585,00 2,1 .570.63 2.57.02.57 2, 19.570.63 2,30.8i8,80
B Corporote/Vihalesale Banking 1,16,344, 38 1.0i.160.21 1,10,722,44 1,16,345,38 1.10.722,44 1.32.836,77
C Retail Bonking 2.91.32%.3) 2,73,992.30 2,48,564,34 2.91,329.3! 2,4B.964.34 £,63.380 50
D Other Borking Business 56,41 52,01 60,25 56,41 6025 2508
E Unaliccated 751,76 716.06 228.95 751.76 226,96 82317
Total 4,845,486 43 6,28,499.78 5.79.144,42 6,65.486,43 5,79.144,62 4,27.884,32
Hal ond Other Reserve $5,059,21 54,186,12 58,171,586 45,059,21 58.171,56 63,44526
A ﬁ'tﬁt(t{ﬁ 7.30,545,64 6,92,685,90 6,35,315,18 7,30,545,64 6,35,.314,18 4,91,329,58
BT LN
] o
Ir& qrnﬁg P:i. L fzureshave been regrouped and reclossified. whers necessory. lo make Inem comporable with curen! peiiod figures,
I
£l - 28

For and an behall af ine Board

,/iu BN PN

SHIKHASHARMA

MD & CEQ




