AXIS BANK

AXIS/CO/CS/116/2019-20
3d May 2019

The Chief Manager (Listing & Compliance)
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor

Plot No. C/1, “G" Block

Bandra-Kurla Complex

Bandra (E), Mumbai — 400 051

The Deputy General Manager (Listing)

BSE Limited

Ist Floor, New Trading Ring, Rotunda Building
P. J. Towers, Dalal Street

Fort, Mumbai- 400 001

Dear Sir,
Sub: Communication Under Regulation 52(4) of the SEBI (LODR) Regulations, 2015

As per the provisions of regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we furnish the following information for the quarter / year ended 315t March
2009

Credit Rating : As per Annexure |

Asset cover available : NA

Debt-Equity ratio ;: 2.29

Previous due date for the payment of interest/ dividend for non-convertible redeemable
preference shares/ repayment of principal of non-convertible preference shares /non-
convertible debt securities and whether the same has been paid or not : As per
Annexure i '

5. Next due date for the payment of interest/ dividend of non-convertible preference
shares /principal along with the amount of interest/ dividend of non-convertible
preference shares payable and the redemption amount : As per Annexure |l

Debt service coverage ratio : NA

Interest service coverage ratio: NA

Outstanding redeemable preference shares (quantity and value) : NA

. Capital redemption reserve / debenture redemption reserve : NA

10. Net Worth: Rs 58,956.28 crores

11. Net Profit after Tax : 12 M —Rs. 4,67 6.61 crores and Q4 -Rs. 1,505.06 crores

12. Earnings per share : 12M —Rs 18.20 and Q4 - Rs. 23.74 (Annualised)

13. Financial Results for the quarter / year ended 31st March 2019 : Annexure |ll

14. Debenture Trustee certificate as required under Regulation 52 (5) of the SEBi (Listing
Obligations and Disclosure Requirements) Regulations, 2015 - As per Annexure IV
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We also confirm that the Bank has complied with the provisions of Chapter V of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. We
further confirm that the Bank has forwarded the required documents and intimations to
Debenture Trustee, in terms of Trust deed and SEBi (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Yours faithfully,
For Axis Bank Limited

Girish V. Koliyote
Company Secretary
Encl: a/a
CCho IrUSt?ﬁﬁﬁgﬁej&H?@ . Pandurang Budhkar Marg, Worli, Mumbai 400 025
g 't ICE !’?ls o+ ﬁoor Opp. Samartheswar Temple, Near Law Garden, Ellisbridge, Ahmedabad - 380006.

Telephone No. 079-26409322 Fax Na. - 079-26409321 CIN: L65110G11993PLC020769 Website - www.axisbank.com
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IDBI Trusteeship Services Ltd
CIN : U65991MH2001G01131154

No0.1239/1TSL/OPR/2019-20
May02,2019

To,

Axis Bank Limited,

Axis House, Corporate Oftice, 8th Floor
Wadia International Center

Pandurang Budhkar Marg

Worli. Mumbai - 400 025
Kind Attn: Mr.Girish Koliyote

Dear Sir,

Sub: Letter from Debenture Trustee pursuant to Regulation 52 (5) of the SEB] ( Listing
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR 2015)

This has reference to the privately placed Unsecured, Non-Convertible Debentures issued by
Axis Bank Limited, (“Issuer”) wherein IDBI Trusteeship Services Limited is acting as the
Debenture Trustec and listed on the National Stock Exchange of India Ltd. (NSE) and/or
Bombay Stock Exchange (BSE) (“Listed Debt Securities”™).

Pursuant to Regulation 52(4) read with Regulation 52 (3) of the SEBI (Listing Obligations and
Disclosure Requirements) 2015, the Issuer is required to submit the documents required there
along with its half yearly/annual tinancial results to the Stock Exchange, with a letter of the
Debenture Trustee (IDBI Trusteeship Services Limited) that the Debenture Trustee has noted the
contents furnished by the Issuer as per Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the aforesaid information through
your letter dated May 02, 2019 and we have noted the contents provided therein.

Thanking you,

Yours faithfully
For IDBI Trusteeship Services Limited

Regd. Office: Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001,
Tel. 1 022-4080 7000 « Fax : 022-6631 1776 » Email : itsl@idbitrustee.com « response@idbitrustee.com

Website : www.idbitrustee.com




SBICAP
Trustee

Ref.no 511/SBICTCL/DT/2019-20

To,
Axis Bank Limited

Corporate Office, 8th Floor
Wadia International Center
Pandurang Budhkar Marg
Worli. Mumbai - 400 025

Hnnexwre (Y

Date: 03" May 2019

Sub:-Certificate w/r 32(3) of SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2013, for Debentures Issue of Rs. 850 Crores and Rs. 3000 Crores by Axis

Bank Limited (“Issuci™). for the halfvear ended 31 Marceh 2019,

Dear Sir/ Madam,

We are acting as Debenture Trustee for the captioned Debenture Issue. Pursuant to
Regulation 52(5) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, (‘Regulations™) we state that we have faleen nnte of the disclasures made by the Issuer
under Regulation 52(4) of the Regulations.

Yours faithfully,

For SBICAP Trustee Company Limited

Fudy

~

Authorised Signatory

£ www sbicapirusizs com
| 491 22 4302 5566
+91 22 4302 5555

@ +91 22 2204 0465
52 helpdesk@sbicaptrustee.com

Corporate Office :
Apesjay Housg, 6th Floor.
3. Dinshaw Wachha Read
Churchgate, Mumtai.
Pin- 400 020

A Group Company of SEl

Registered Office :

202, Maker Tower E,

Cufte Parade, Mumba! - 240G C05
CIN : U85591MHPLC158286



Axis Bank Limited

Credit Rating {as on 315t March 2019)

Annexure - |

The following rating was assigned by credit rating agencies to various securities of Axis

Bank Limited:
= ICRA Lid,
Category Rating
Certificate of Deposits ICRA Al+ |
Tier Il Bonds ICRA AAA |
| Infrastructure bond ICRA AAA |
| Tier Il (Under Basel Il ICRA AAA ;
| Tier | {Basel Il Compliant) ICRA AA+ [
i CRISIL
| Certificate of Deposits CRISIL AT+
' Infrastructure bond CRISILAAA
Tier | {Under Basel (ll) CRISILAAA
Tier | (Under Basel 1Il) CRISIL AA+
| CARE Ratings
| Tier Il Bonds CARE AAA
| Infrastructure bond CARE AAA
“Tier Il (Under Basel Ill) CARE AAA
_ " India Rating
' Tier Il Bonds - IND AAA
| Tier Il {Under Basel Ill) IND AAA
' Tier | {Under Basel Ill) IND AA+
| MTN (Senior Unsecured) Rating
|Fitch BBB-
| Moody's Baa3
| S&P BBB-

For Axis Bank Limited

L

Girish V. Koliyote
Company Secretary



41-Unr-87 PIDd s3Iy @l-unr-gg Allonuuy 00000000SE  [D00'SE £1-uN0-g £ry80VEEZINI 8z gl
AU | pind jsaiapul [Bi-unr-gy Aljpnuuy 00000000005 |D00°0S £ 1-unr-g | GEYBOYSECINI /Z ¥
61-09Q¥ | [S/SERE=TSV] 81-09Q-¥1 Allonuuy  |D00000000SE  [OGKNSE 71-08Q¥ | £Z¥BOVBEZANI A El
(Aopuns buieq
8102’1 1'SZ PuUp Aopinjos yiy Buisq

~AON] : |-AON- AjlIcouy i ‘ai —AON . .

61-AON-EZ 8102’ LL'vz Aopiioy Buisq 810z | 162 B1-AON-£Z il v 00000000081 |000°8 0 LI-AONCT 6178OVEEZANI sz i
810Z'| 1'9Z UO PIDd 4s3ia}u] B

) 104 |SaJaju =4 Alonuu ] 5) (DN Jowas - oyul] pyul) € J

&1-00-02 piod |saiau)| 81-20-02 It v COC0000000S {00005 ?1-420-07 LOY8OVEEZINI [oyul) s (L1
[Aopuns o Buleq §10Z'50°/Z]

-ADW- . -ADW-, Aonuu i -ADW- !

61-AOW-/T 102°50"8Z UO PO 158101U] BL-ADW-/Z ) v 00000000E¥Z  |00E'YZ 9 -ADW-/T £4E€80VBETANI (44 Dt
E ; n {QDON touas - DU

420« IDd }saiaju -4 Ajlpnuu -1 DYU) Z 1

142008 pI0d {sasju| 81-420-0E Il vV |0000000000E  fao'oe: 12008 SEERINECZN {oyu z 1s |6
{Aopuns Buiaq 810z 60°0¢) ;

-da! : -da Alonuu > | -clag-

61-d9s0g 810700~ | UO PIDg 158183l g8|-das-0e Il v 0000000005 |  foc0's) 5| -dag-oe ££€80Y8EZANI € B
{(JDN 101u3S - DLUY]

-298(- 104 Jsoiopu -280- Ajjpnuy : -09 > 2 oAUl | 4
61-29Q-¢ pIOd jsoiajul 81-224-6 Il v DO0000DS0LS  |0S0°LS ¥1-220-50 |6ER0VEEZINI [ogu)) LS|/
61-03G-IE plOd |Saiaju| 81-08(-{ £ Al[onUUy 0000000005 |000°SZ 71-03Q-1¢ yyE£80Y8EZ3INI 1z 9
0z-10W 0 PID 153J9}ul &1~1DW-0C AljoNuUY 00000005261 [DST 61 ZL-IOW-0C SLSEOVEELIN| 07 5
61-290-10 PIOd saialuj 81-93Q-10 AllpnuuyY 00000000051  |DOO'SL [ 1-99Q-10 8ZEB0VSEZINI 51 [4
4[| {Aopung D BuISq 810Z'90°£

uo ucdwapay 10} ang Puo ADpIIoH © BUIRG 8LOZ'90'9L]  [BI-UAT-91 Alonuuy 00000000002 [D00'0T 60-Unr-9| olegoveszani| a1 |
8L0Z'90'81 UO PInd |saiaiuj
6102 OW-8Z . _IOW- ARG AN ; T
uo pauleapay PIDd 1591911 6 1-IOW-87 Mradhiy BCCOCCOCCE  |D00'Z SO-IDN-RE ZOEBOVEET Ll
810Z-AON-£0 {Aoprioy Bueq 8107 JOGIBAON W8 | " = NS T
uo poLLBBPaY PUD Utz) BLOZ | 160 UO PIDG (S3I01| 81-AON-/0 Aljonuuy CCCCCO000st  [ooo'st 80-AON-£0 ¥ 6Z80VEEZINI o1
Wi i3d so - (sypg
Wi 1ad sp - 9jpQ JUSWADY SIS _:o_.c.ﬁn_ (322U S junowy sainuagaqg juswyoy Yo | oY
521334 /uoldwapay 3N 018 Juoldusopsy) L PutpupisinO 10 ‘oN jo ajoQ ON Nis| / uondo RS (RS
uc apow
juawiAod ysov

1= 21nxauLy

§10Z'€0°LE UO SO = SNPaYDS uawWADY §s3134u] fuoydwapay




41-99(-8Z uo .
§1-29087 61-09Q-8Z U0 8NP juatAod jsid B usiuADd iy Alonuuy  I000000000CE (0000 81-02G-82 0SFBOVEEZAN| _HEE: vis| ¢
0z-934¢l PIDd jsaJa4uy §1-924T1 AIONUUY  |0O0DD000SB (0058 A 69€BOVEELINI| 2T }
Wi 1ad so - (9ipq
juswAnd Baell
Wi 1ad so - agpg juswhoy junowy sainuaqaq juawyoyv ; LaN
jso13ju /uoydwapay xaN i \cmwahwﬂs L BupuDiSIO | 40 "ON o 3joq o SUST NI dak Bk
juswAnd §sp7

I 2inxouuy

$10Z'50°LE UO SO - 3[PaYds juawADd {salsju| /uoydwapay




Axis Bank Limited
Regd Office: 'Trishul', 37 fnor, Ope. Semadheshwar Termnpie, tlear Law Garden . Elisbridge, Ahmadabaici- 380 006,
Corporaie Office: ‘Axis Heuse', C-2, Wadio Internclional Centre. Pandurang Bucihker Marg, Worll, Adumbai- 400 025.
CIN: L85 110G 1993PLL0207 69, Phone: 079-264G9322, Fax: G79-26409221, Email: shareholdersi@ erisdbank . com

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315" MARCH, 201%

- - {(Tinloces)
N FOR THE FOR THE FOR THE FOR THE FOR THE
FARTIEUIARS QUARTER QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED ENDED
31.03.2019 31.12,.2018 31.03.2018 31.03.2019 31.03.2018
i {Auvdited rafer . [Audited refer .
note 2) (Uncudited) il %) {Audifed) {Auvgited)
L Inlzresi eormed {a] s {Riv(ciHd) 14.798.03 14,129 73 121, 45,720.3}
o] inferest/discount on aavances/ods 11.127.23 10.628,25 8.753.0t 3.4137,47
b] ‘ncome oninvestman 2,970 59 2 541,44 257444 9.983 .30
{S nba s witn Reserve Bank of indiia c» i
fe] ._r\xlrereit on b k?n,c': .W In Reserve benx of incia cad 22363 18314 107 87 693,35 387.83
oiherinier-bonk funds
ich _Cthos — 476,38 423 90 335067 1.271.7]
. Oiher Incorne Relfer note A 3.526.28 4.000.6% 2.7EB.66 W.767 C3
2. TOTALMCOM = 18,324.31 13,130,42 FASSZSY 56,747,40
A, nlarest Basepded 9.092,24 B304 704074 27.162.58
s. _Opereling expantas {ij«ik] 4,217.45 2.8%¢.91 13,990,34
1l Fraotoyess codt S 1.042.28 /8 v 4.747.32 4.312.94
fij  Olhar opeining 2xoensus NS 2.767,78 1.026.C8 2.6727,38
TOTAL EXPENDITURE [24 5) (Exciuding Provisi - . e ok
o i s e he 13.307.89 2.60577 10.587.65 9,111.00 43.152.92
Conlingencizs)
7. OPERATING PROFIT (3-6) : i T .
Pratis before Provisions ond Conlingancies) 0I5 85205 ARl LARDEN 15,594,418
8. Provisions loiher thantax) ond Contingencies [Net) 2.711,43 3.054.51 2155 12,021,02 15,4729
9. Exceptianol ilems - " . - 3
i, Piotit/{loss) from Crdinary Activities telore Tos (7-5-7; 2 302,99 a7 14 [3.507.23; 497409 201 57
11T _oresperve 773 TR 5 11.318.59) 297 15417
2 B T rye \vitie PO s e
12 fosRiom:ClHigey s Clkamn ol oEaE 1505.06 1680.85 12.188.74] 48744 27548
13, Exirooidinary Jiems (inel of tox expense} . - . =
i Net Preiifitass; (o i b 1.335.06 L3315 68 (2,183 24 207681 275.68
i5. Paoid-upequilysharecopitat 5 RN 7 e S14 1 e
{(Face volye 12/ per share} oA 513.98 o SlEH 2l
[] =4} al e L : 4
16, Reserves excliding revatuation s Py 1 1" ; AR 6293155
17 Aoiedl Reios = PRF T e _
il Peizenlage of Shores held by Governimeni of Indiio M Nil N N
I Lol Adk 15.8.4% 1581% 4.57% P50 16.57%,
) - Bexsci 1 | —
(i}
B 585 SR 1R
. 5.82 52 1.12
fiv) NPA Raios
{o] Amourst al Grosil-lcn 29 789.44 30 8544507 20248 b4 29,78% 44 34 248,44
Parfattning ossels
(b1 Amount ol Net Nen . = o
ft} Amount ol Net Nen 1.273.40 12 23325 19.5% 1 11.27.5.60
== Pertarming gisals =
iCi % of Grois NP As 526 545 i 5.26
i) b of Net NPAs 206 2.35 3,40 2,056
iv) Relurn on Assets jannuaiz=d) 078 088 1.31) 0.63 0.04

\




Notes:

Stalement of Assets ong Liabilities of the Bonk as on 31 Morch, 2019 is given below.

(Tinlaes) .
As on 31.03.2019 As on 31.03.2018 |
Padiculars 1
[ — _ (Audited) |  fAudiled;
CAPITAL AND LIABILITIES l
Capilal 514,33 313.3
Reserves and Surplus 66,161,97 62.93195 E
Deposils 5,48,471,34 4,53.622.72 ']
Bamowings 1,52.775.78 1.48.016,15
Qlher Liabilties and Provisions 33,0731 26,245,45 I
TOTAL o - B 8,00,994,53 6,91,329,58
ASSETS
Cash cnd Balances with Reserve Bank of indio 35.099,03 35.481,06
Bolances with Banks and Money ai Coll and Shari Nolice 32,105.60 797383
Inveshmen's 1.74,969,28 1,53,876,08
Advances 4,94,797 .97 4.39,650,31
Fixed Assats 4,036,64 3,971,68
Olher Assels 59,988,01 50,376,62
TOTAL 8,00,996,53 | T 6.9,329.58

2. The figures of the lost quarler in each of the financial years cre the balancing figures between oudiled figures in respecl of the
full financial year ond the published yeor o date figures upla the end of the third auarter of fhe respective tinoncial year,

3. 'Other Income' includes gains irom securifies’ ransactions, ecemmission earned Irom guardntees/ietters of credit, fees earned from
providing services 1o customers, selling of third party producls, ATM sharing fees,recoveries from wrilten off accounts elc.

4, The 8oard of Direclars has recommended o dividend of %1 per share (50%) for the year ended 314 Morch, 2019, subject fo |he
approval of Ihe members al the ensuing Annual General Meeling. |

5. During the quarter ended 31+ Morch, 2019. Ine Bank allolted 1,735,100 equily shores pursuant fo he exercise of opfions uncler ils
Employee Stack Oplion Scheme.

6. In terms of fhe RBI circular no. DBR.WP.BC.N0.32/21.04.018/2018-19 daled 1 April, 2019, banks ore required to disciose ihe
civergences in ossel clossification and provisioning consequent fo RBI's annual supervisory process in Iheir noles to occounts to
lhe tinonciol siatements. wheiever either ar both of Ihe following condilions are satisfied: (0} Ihe oddilional piovisioning for MPAs
assessed by RBI exceeds 10 per cent of the reported profit before provisions ond contingencies for ine reference period and (o)
the additionol Gross NPAs fdenlified by R8I exceed 15 per cent of fne published incremental Gross NPAs for the reference
penod. Based on the above, no disclosure on divergence in asset classificolicn and provisioning for NPAs i requirad wilh
respect lc R8I's annual supenvisory process for FY2018.

7. The Bonk had acquired some land parcels under Debt Swap fransaclions in earfier years, |he camying value of which & 32,140
crores @s clussifisd under "Non-Bonking Assels aequired in satisiaction of claims” in the Balance Sheet. As advised by RBL 100%
provision needs 1o be mode cgainst inese assets over 4 quarterssianing 317 Morch, 2019. Accordingly. Ine Bank hos provided
3535 creres by debiling the P&L account in the current quarter and the balance of 1,605 crores nas been provided by debiting
Ine Reserves which would be charged to P&L over nexl 3 quaners by recouping fom the Reserves,

8, Wiin effeci fram 31»* March, 2019, i fhe case of provision on slandord advdnces the Bank hos adopied a more siringent policy
of mainloining provisicn an Corporate slandard advances raled 'BB-and 8elow' and all SMA-2 advances ¢s ieported o CRILC,
al rates thal are nigher than hose prescribed by RBI. As o result, provisions and cantingencies for Tne year ere higher by 3378
crores wiiti a consequent reguciion o fne profil before lox. Consequent upon adoption of the above policy for provisoning on
sltandard advonices. earlier poficy on conlingent provision hos been discontinued and pravision held under Tne policy of 2600
crores made fowards polential slippages from the B8 and Below pool of corperate loons in earier quarier, nos been reversed to
ihe profit and loss accaunt.

9. In aecordance with RBI circular DBR.N0.8P .BC.1/21.06.201 /2015-14 dated I July. 2015 on 'Basel Il Copitol Reguloticns' ard RB
circular DBR.N0.BP.BC.80/21.04.201/201-4-15 dated 31% Morch, 2015 on ‘Prudenifial Guidelines on Copilal Adequacy and
Uquidity Stondards Amendmenis’, banks ore reguired ‘o make Fillar 3 disclosures inciuding leverage ralio and liquidily
coverage ratio undsr *he Bosel il framework. The Bank has made ihese disclosures which ore gvaiiable on its websile cl he
lplizsiog ol Flip: fware.axisbork.com/investor-comer/baselll-disclosures.aspx. The disclosures have roi baen subjecled o
ausif ég et review oy Ihe stalutcry ouditors of the Bonk.

1By Ju\e }gn v e 13 e gpproved by e Board of Diraclors gl live Bank ol ils meeling held at Mumbai locay
b . Y
(R f".-q_-z', 4 PoresyGunes oo re-phasiion whpre necessory. 1o make them comparable with curent priod
Fyme 24



Axis Bank Limlted
Segmenlal Resulls

e

- x (% In lace)
| FOR THE FOR THE | FORTHE | FOR THE FOR THE
QUARTER QUARTER 1 QUARTER YEAR YEAR
ENDED ENDED | ENDED ENDED ENDED
31.03.2017 31.12.2018_1 31.03.2018 31.03.2019 31.03.2018
(Audited = (Audited =
refer note 2) (itaydited] refer note 2) (Pudiited] fructica)
1 Segment Revenue l
A Treasury 19.962.25 19,114,74 : 16,.565.64 74195.68 64,300.60
B Corporate/Wholesale Banking 7,134,57 72,741,186 5894,19 27.935.59 22,821,87
© Rétail Bonking 13.497.43 12.4651.00 ? 10.458,00 49,171,57 40,634,02
D Other Banking Business 420.04 301.89 315,64 1.229.7¢9 1.077.5¢
Tolal 4),014,27 39,808,79 33,233,47 152,532,83 1,28,834,08
Less : Inter segmenl revenue 22,689,98 21,678.37 18,673,62 | B84,416,72 72.086.68
Income from Operations 18,324,31 18,130,42 14,559,385 _!_ §8,116,01 56,747 40
2 Segment Results Afler Provisicns& Before Tax
A Treasury 374,96 996,42 205.72 | 1.847,08 3.089.83
B Corporate/Wholesale Banking 239.03 359.25 (4.322,38} i 418.60 [5.925.04)
C | Relail Banking 1,386,683 945,66 332,61 3.898.94 2.000,97
D Other Banking Business 302.37 168.81 276,72 809.47 $55.81
Total Profit Before Tox 2,302.'7% 2,470,174 {(3.507,33) | 6,974,09 121,57
3 Segment Assets
A Treasury 2.83,985.76 2,58,139 81 2.28:322,23 2.83,985,76 2,28,322,23
B Corporate/Wholesale Banking 2,38,692.89 2.34,990,98 | 22375456 2,38.692,89 2,28,754,54
C | Relail Banking 2,68,642,17 2,53.542,%2 |  2.29.710.8] 2,68.642.17 2,29.710.81
D Olher Banking Business 337,05 359,35 | 690,55 337,05 490,55
E Unallocated 9,338,66 9.143.36 B.851,413 9.338.45 8,851.43
Total 8,00,998,53 7.56,176,42 6,91,329,58 8,00,996,53 | 491,329,588
4 Segment Liabilities
A Treasury 2.74.441,80 2.62.627 92 2.30.813,80 274,4¢1.80 2,30,818,80
B Carporale/Whalesale Bonking 129,036.24 1,2G,404,39 1.32.826,77 1.29,036.24 1.32.8346.77
€ Retail Banking 3.29.975.66 3.05,636,93 2,63.380.50 3,29,975.66 2,63.380.50
D Ol her Banking Business 53,89 55,10 25,08 53,89 2508
& Unallocaled 812,64 754.18 | 822.17 812.64 823.17
Total 7.34,320,23 6,87.478,52 | 46,27,884,32 7,34,32023 | 627,884,332
- - N — —
5 Capilal and Other Reserves 86,676,30 66,697,790 63,445,264 66,6756,30 63,445,26
[ Total (4 + 5) 8,0.0,996.53 7.56,176,42 6,91,329,58 8.00,976,53 | 6,91,329,58

Mole: Previous period figures hove been regrouped and reclassilied. where necessary. ko moke them comporabie wilh cument perod
figures.

s




Axis Bank Limited Group
CONSOLIDATED AUDITED ANNUAL FINANCIAL RESULTS FOR THE YEAR ENDED 315" MARCH, 2019

[Tinlacs)
AR SUCARS EHED AR Ao
31.03.2019 31.03.2018
(Audited) {Audlted)
1. Interest earned [aj (b}+{c]+{d) 56.043.65 46,414,06
(@] Interesl/discount on advances/ails 42,322,58 34.,90973
(B] Income on Invesiments e 11,375.66 10,019,938
(cj Injerest on:balances wi}t.1 F;s.erve 3ank af India ang other inter-bank -fund_s = 699.01 . 39106
{d) Oihers 1,646,40 1,293,29
2. Ofther income 14,188,75 11,862.62
TOTAL INCOME [1+2] - 70,232.40 5B8,476,68
4. Inleresi Expended 33.883.47 27 603,69
5. Operating expenses {i)+(i} 16.720.19 14.788,36
) Employees cost 5,989.87 5,414.44
i) Olheroperoting expenses i R 10,730,32 9.373,92
6. TOTAL EXPENDITURE {445] [Excluding Provisions and Conhngencie-s] P ey 50.603.66 42.392.05
7. OPERATING PROFIT {3-6) (Prolit betore Pravisions and Contingencies) 19.628.74 lél,084,63
8. Provisions {other than fox} and Cominge'r::-iz;s_(Nei) 12,036,69 15.518,74
9. Excepllonal ltlems e e T e a - o=imar g
10. Profilf/{Loss} from Ordinary Activities before Tax {7-8-9) 7.592.05 56589
i1, Tox expense 2,544.96 101,84
12.  Nel Profid/{Lass) from Ordinary AcliTiQ;e-s o-ﬂ:rrox {10-11) 5,047.09 464,03
13. Extrgordinary llems {net of ox expense} AT - =
14. Net Profit/{Loss) for the period {12-13) 5,047,09 46403
15.  Share in Profit/[Loss) of Associate N . -
16. Share of [Profit)iLoss of Minority Shoreholders 18.50) 18.2)
17. Comsolicated Nel Profit/{Loss) for the Group (16+15+18) = 5038,59 45582
18. Pald-up eguily shore capitol {Face value ¥2/- per sh;ei 514,33 513.31
19. Reserves excluding revalyation ;serv.es- A - i 67,288.29 e é:3_694_10
20. Analytical Ratios B -
() Percentage ol shores held by Government of India Nil Nit
(1) Earnings per Share (EPS) for Ihe year {pefore and olier exirgordincry items) 1
Basic 19.61 1.86
Diluted A 19.49 186
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As on 31.03.201% As on 31.03.2018
Pariculars
__(Audﬂed) (Audited)
CAPITAL AND LABILITIES
Capilal 514,33 18,8}
Reserves ond Surplus $7.288.29 $3,694,10
Mindrity inteiest 84,61 69,5
Deposits 5,50.7.45.94 4.55.657 .75
BOrrowings 141.249 83 1.55,787 &9
Olher Lickiites ard Provisicns 34,162,97 28,001,60
TOTAL S 81404597 | 70370337
ASSETS
Ccsh ond Balerces willy Reserve Sank of Indlic 35.069.04 35481 05
Belances wiln 8orks and Moncy o Caoli ond Shorl Notice 32.905.27 8,429.75
inveshrnents 1,74.055.8% 1,583,034,
Advances 5,06.656,12 4,49.843.65
Fixed Assels 4,129.88 4048632
Other Assal i 41,199.80 52.8463,38
jrotaL —— = 8,14,045,97 7,03,703,37

The obove resuls represent Ine consolidaico fingncial results for Axis Bonk Limited and its subsidiaries.

The above resulls are preparaed in acceovdonce with he principle set oul in Accounting Standord 21 - Consolidated Finoncial
Slatemenis os prescribed by The Instilute ol Chorlered Accountanis of Indio,

The linancial stalemenls al cerlain subsiciiaries have bsen prepared in accordence with notified Indian Accaunting Standards
1'Ind-AS"} wilh elfect fom | April, 2018, The (inoncia! slalements Of such subsidiaries used or consaliciation of Ihe cansnlidated
linoncial results cre speciot purpcsiz finoncial stalemens prepared in occordonce with Generally Acgepled Accounling
Principles in India [GAAPY) specitied undar section 133 of the companies ocl. 2013 read tegeiher with paragioph 7 of e
Componies {fsccaunts) Rules, 2014 end the compenies {Accaunting Standards) Amendment Rules, 2016

I terms of the RBI circular no. DBR.BP.BC.M032/2).0.4.0i8/2018-i9 daled st Apri. 2019, bunks are required o disclose the
divergences in assei classification and provis.oning consequent 1O RBI'S annual supenviscry pracess in thér notes lo accounts to
the financial stalernents, wherever 2ither o toth of the folicwving conditions are salistied: (0] tine agdilional provisianing foar NP As
assessed by R3i cxceeds 10 per cunt of ihe reported prefit before provisions and conlingencies lor the ceference perind ond' (b
lhe addilional Gross NPAs ideniitied by R8i exaaed 15 per cenl of the published incremenial Gross NPAs far he reference period,
Based on lhe above, no disclosure on divergence in assel clossification and provisioning for NPAs is required with respect to R3i's
annual supervisory process for FY20u8,

the Bonk had! cocured sorne land parceis under Dedl Swap Fansaclions in eorier years, e carying vaive of which is 72,140
crores os clussified under "Nan-Bonking Assels acguired in satistoction of cicims” in the 8alance Snee!. As advised by RAI, 100%
pravision needs k. be maede againsi th £5¢ Ussels Over 4 quariters staring 315 March, 2019, Accordingly., the 8ank has provides]
1538 crores dy debiing the Pl occoun: n curranl gquorter and the bolonce ©f21,608 crores has beer. provided by debiling
fhie Resarves which woulo be charged lo. . over next 3 quartes by recoupirg Tom the Reserves.

with effect ircm 3t Marcih 2G19. in the case of provision on standard advances he Berk hos adopted o more siringent polcy of
mairtaining provision an Corporcie fonacrtd advences rated ‘B8 ond Betow* ond all SMA-2 advances ¢s reported to CRILC, ot
r¢ies inat are er than those presarbed by RBI.As a result. oravisions and contingencies tor the year are higher by 378 crares
wi'h 2 censequent reduclion 10 e orofr beiore 1ox. Consequent upan adoption of the avove p()llC‘/ ol povisiching on
slangcra advonces, earfer poicy on caniingenl provison hos been discontinued and crovision held under ihe policy of 660
crores mode 1owards pofcatinl sinoages rom the 83 and Beiow padl of ¢orpomie foens in earier quarier, has been reversd to
the protit and toss account.

In cocoracnce  with RB! circuwior GBR MNosPAC i/21.06.201/2015-16 doted st July. 2015 an ‘Basel Il Capilal Regulalions’ and RBI
circutar DBR.INO.2P.BC BO/2: .06.201 /201 4-15 daled Jisi Morch, 2015 an ‘Prudeniioi Guidelines an Ccpifol Adequacy and Liquidity
Siondards Amendments', banks aré ‘eavired o make Pitar 3 disciosures inciuding levarage ralia and liquidily coverage ratia
under the Baset It friomrewerk The Bank has made Ihese disclosures which aré avaitoble on s websile ¢ ‘he ipliowing link:
R/ fwww oxisbenk.comy/inester-corner /hosei-disclosures.ospx. The disclosures have not been subjected lo audit or limited
gview by e stohislory audilors ol #e 3ok,
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Axls Bank Limiled Group
segmenial Resulls

= Sl et = (X in lucs)
FOR THEYEAR FOR THE YEAR
ENDED ENDED
31,03.2019 31.03.2018
(Audited) {Audilecy)
1 | Segment Revenue
A | Treasury 74,120.73 64,112,481
B | Corporatefwholesole Banking 29.304.30 24.166,77
€ | Relail Banking 49,424,31 40.850.76
0 | Other Banking Business 1799.78 1,433.22
Total 154,649,172 1,30,56 3,36
Less : Infer segmeni revenue 84:416.72 72.086.48
Income from Operalions 70,232,40 58,476,68
2 | Segment Resulls After Provislons & Before Tox
A | Treosury 1892,68 2.818.50
8 | Corparaile/Wholgsals Banking 9L {5.240.75)
€ | Retail Bonking 3,915.63 2.003,60
D | Other Banking Business 992.03 984.54
Total Profif Before Tax 7.59.2,05 . 585,89
3 | Segment Assets
A | Tieasury 2.83.240.38 2,27 258 49
B | Corporale/Whalesale Banking 2.51,253,06 2,36,010,17
C | Retail Banking 2,69.476,17 2,30,592,20
O | Olber Banking Business 535.04 813,36
| € | Unallacated 9.5i4132 2.029.15
|| | Tt 8,14.045,97 7,03,703,37
4 | Segmenl Liokilities
A | Treasury 2,76.546,85 2.34.071,37
8 | Camorate/whatesale Banking 1.35.914.54 1.38,435.00
C | Retlail Banking 3,32,680.34 26585274
D | Olner Banking Business 15:4,52 195,25
E | uhallacaled | 947,10 941,60
Tolal | 74624335 |  6,39.495,9
s | Copitol and Other Reserves - iy =T 47,802 .62 4,207 41
6 | Totol (4 +5) B;14,045,97 7,03.703,37

Note: Previous periog figures have been regrouped aond reclasslfled, where necessary, to make them comparable wilh current

period figures.
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Place: Mumbai

By 3578 ik 3012 v gk hyank Gor

For and on behait of the Board
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Auditor’s Report on Annual Standalone Financial Restilts of the Bank Pursuant to Regulation

33 of the SEBI {Listing Obligations and Disclosure Requirements) Requlations, 2015

To
The Board of Directors

Axis Bank Limited

1. We have audited the accompanying Statement of Annual Standalone Financial Results of Axis
Bank Limited (‘the Bank’) for the year ended March 31, 2019 (“the Statement”), being
submitted by the Bank pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclostire Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. The disclosures relating to “Pillar 3 under Basel |l
Capital Regulations”, “Leverage Ratio” and “Liquidity Coverage Ratio” as have been disclosed
on the Bank’s website and in respect of which a link have been provided in aforesaid Statement
have riot been audited or reviewed by us. This Statement is the responsibility of the Bank's
Management and approved by the Board of Directors. The Statement has been prepared on the
basis of the annual standalone financial statements. Qur responsibility is to express an opinion
on this Statement, based on our audit of such annual standalone financial statements, which
have been prepared in accordance with Accounting Standards specified under Section 133 of
the Companies Act, 2013 (‘the Act’) read with relevant rules issued there under, provisions of
Section 29 of the Banking Regulation Act, 1949, circulars, guidelines and directions issued by
RBI from time to time and other accotinting principles generally accepted in India and in

compliance with Reguilation 33 of the Listing Reglilations.

2. We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and perform
the aldit to obtain reasonable asstirance abolit whether the Statement is free of material
misstatement. An atidit includes examining, on a test basis, evidence supporting the amounts
disclosed in the Statement. An alidit also includes assessing the accotinting principles used and

significant estimates made by management.

3. We believe that the audit evidences obtained by us is sufficient and appropriate to provide a

reasonable basis for our opinion on the Statement, *~ -

7



HARIBHAKTI & CO.LIP

4. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

b. gives a true and fair view of the net profit and other financial information of the Bank
for the year ended March 31, 2019.

5. The comparative financial information of the Bank for quarter and year ended March 31, 2018
included in the Statement have been audited by the predecessor auditor who expressed an
unmodified opinion on those financial information on April 26, 2018,

6. The Statement includes the results for the Quarter ended March 31, 2019, being the balancing
figure between audited figures in respect of full financial year and the published year: to date
figures up to the third quarter of the current financial year which were subject to limited
review by us.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W/W100048

(L a

pr—
Pukshn tram Nyati
Partner

Membership No.: 118970

Place: Mumbai
Date: April 25, 2019



To

33 of the SEBI (Listing Obligations and Disclosure Requirements) Resulations, 2015

The Board of Directors

Axis Bank Limited

We have audited the accompanying Statement of Annual Consolidated Financial Results of Axis
Bank Limited (hereinafter referred to as ‘the Holding Company' or 'the Bank’) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group'}), for
the year ended March 31, 2019 (“the Statement”), being submitted by the Bank pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The
disclosures relating to “Pillar 3 under Basel Ill Capital Regulations”, “Leverage Ratio” and
“Liquidity Coverage Ratio” as have been disclosed on the Bank’s website and in respect of which
a link have been provided in aforesaid Statement have not been audited or reviewed by us. This
Statement is the responsibility of the Bank's Management and approved by the Board of
Directors. This Statement has been prepared on the basis of the annual consolidated financial
statements. Our responsibility is to express an opinion on this Statement, based on our audit of
such annual consolidated financial statements, which have been prepared in accordance with
Accounting Standards specified under Section 133 of the Companies Act, 2013 ('the Act’) read
with relevant rules issued there under, provisions of Section 29 of the Banking Regulation Act,
1949, circulars, guidelines and directions issued by RBI from time to time and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations.”.

We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 14 3(10) of the Act. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in the Statement. An audit also includes assessing the accounting principles used and

significant estimates made by management.



We believe that the audit evidences obtained by us and obtained by the other auditors in terms

of their report referred to in paragraph 5 below, is sufficient and appropriate to provide a

reasonable basis for our opinion on the Statement.

In our opinion and to the best of our information and according to the explanations given to us,

and on consideration of the reports of the other auditors, the Statement:

a.

b.

.

includes the annual financial results of the following entities:

S Name of the Entity Relationship
No.
1 | Axis Bank Limited e ‘Holding Company |
2 | Axis Capital Limited = Subsidiary
3 | Axs Private Equity Limited Subsidiary
"4 | Axis Trustee Services Limited | Subsidiary 7
5 | Axis Mutual Fund Trustee Limited - Subsidiary
6 | Axis Assets Management Company Limited | Subsidiary I
7 | Axis Finance Limited — Subsidiary ]
8 | Axis Securities Limited Subsidiary 1
9 Freecharge Payment Technologies Private Limited | Subsidiary |
10 | Accelyst Solution Private Limited Subsidiary -
11 | A Treds Uimited - Subsidiary
12 | AxisBank UK Limited | Subsidiary S
T| Axis Capital USA'LLC S ~ | Step down Subsidiary

y i

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016; and

gives a true and fair view of the consolidated net profit and other financial information

of the Group for the year ended March 31, 2019.
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5. We did not audit the financial statements of 9 subsidiaries included in Statement, whose
financial statements reflects total assets of Rs. 14,94,461.55 lacs as at March 31, 2019, total
revenues of Rs. 2,45,731.54 lacs and total profit after tax of Rs. 27,797.83 lacs for the for the
year ended on that date, as considered in the Statement. These financial statements have been
audited by other auditors whose reports have been furnished to us by the Management and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in

respect of these subsidiaries, is based solely on the reports of the other auditors.

One of above subsidiary is located outside India whose financial statements have been prepared
in accordance with accaunting principles generally accepted in that country and which have
been audited by other auditor under generally accepted auditing standards applicable in that
country. The Company’s management has converted the financial statements of such subsidiary
located outside India from accounting principles generally accepted in that country to
accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Company’s management. Our opinion in so far as it relates to the
balances and affairs of such subsidiaries located cutside India is based on the report of other
auditor and the conversion adjustments prepared by the management of the Company and

audited by us.

6. We did not audit the financial statements of 1 step down subsidiary included in the Statement,
whose financial statements reflects total assets of Rs. 411.53 lacs as at March 31, 2019, total
revenues of Rs, 0.79 lacs and total loss after tax of Rs. 78.91 lacs for the year ended on that
date, as considered in the Statement. These financial statements are not audited by their
auditors and have been furnished to us by the Management and our opinion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is
based solely on such unaudited financial statements. According to the information and
explanations given to us by the Management, these financial statements are not material to the
Group.

f\\
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7. The comparative financial information of the Group for year ended March 31, 2018 included in
the Statement have been audited by the predecessor auditor who expressed an unmodified

opinion on those financial information on May 16, 2018.

For Haribhakti & Co. LLP
Chartered Accountants

ICAIl Firm Registration No.103523W /W100048

~
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F‘u}uﬁhottam Nyati
Partner
Membership No.: 1‘1897(1L

Place: Mumbai
Date: April 25, 2019



