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Dear Sir,

Sub: Unaudited Financial Results of the Company for the first quarterended on 30th June, 2015

Please find enclosed a copy of the Unaudited Standalone and Consolidated Financial
Results of the Company for the first quarter ended on 30!h June, 2015 approved by
the Board  at its meeting  held on 31 st July,  2015 alongwith  Limited  Review Report of
the Auditors for your record.

A copy cf the press release, which will be circulated to Press, is also enclosed for
your records.

Thanking you,

Yours faithfully,
For Mahindra Lifespace Developers Limited,
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Suhas Kulkarni
Sr. Vice President - Legal & Company SecretaryFCS - 2427
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Mahindra Lifespace Developers Limited
C I N - L 45 2O O M H 1 99 9P L C 1 18 94 9

Fax No.; 022-24975084   TeJ.: 022-67478600   Website: www.mahindralifespaces comRegistered Office    Wah,©dFa Toegers  Sth Floor  V.torli Mumbai 400018Unauditsd Standalone Financial Results for the period ended *lth June, 201 5

CRe.in lakhexceptperINre datalParticulars
Owner erded Yearended30062015 31032015 33 05 2014 31032015Unaudited Audited Unaudiled Audited

IRefer Note 21

Income from Operalions 10462 13149 30313 62,401Cost ct P qeds
7.225 8544 4.941 26,653

OpergrIng Expenses
406 971 923 3 241Employee Costs

1 323 1.419 966 4.518
Provision for diminution In value of long term Investmenl

1851 T 851Other Expenditure
851 983 1066 3513Depreciation and amortisation
104 46 78 274Total Expenditure

9,909 11,963 9,825 40.050Profit from Operations before Other Income, Finance **st &Exceptional item
553 1  186 20.488 22,351

Other Income
2414 2.412 3.992 1 3  602Profit berom Finance cost & Exceptional item 2967 3598 24 480 35 953

Finance cost
59S 462 794 2182

Profit before taK
2,372 3,136 23,686 33,771Provision for Current Tax
686 750 7371 0134Provision  fDr  Deferred Tax  Li aDility  i   I AS Setj
1951 110 332 307Profit after tax

1,781 2,276 16,983 23,330
Paid-up Equity Share Capital (Face Value of Rs 10 each> 4.102 4 101 4,099 4101
Reserves (e>Icluding revaluation reserves)

128,212
Debemute Redemplion Reserve

6271
Basic Earnings per Share (Rs } Inot ann.Ialised) 433 553 39 12 56.94
Dilllted Earnings per Snare (Rs.) (nol allnLalised) 432 529 39.12 3670
Aglregate of Non Promoter shareholding

Number of arares
20.168,874 20.166.074 20.129.324 20 166074Percentage of holdings 4917% 4917% 4914% 4917%Prornoters and prornoter group Sharene)jing

a) Pledged/Enclmbered
1 No of shares

2   Percentape of shafes Cas a % of tre total shareholding ofpromoter and prornoter group)
3  Percentage of shares (as a % of the total share Capital efthe con,pan,)

b) Non-encumbered
1 No or shares

20 846.126 20.846126 20 846 126 20 846  1262   Percentage M shares Les e  9.  Di the iolal snareholding  o'promoter and promoter groupt 100% lon°./. 1£09. 1/%3  Percentage of shares (as a % of the rotal SharB Gapltal of
the company)

50 839, 50 83% 5[ 86% 5083%

. -f
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1Reporting of Segment wise Revenue, Results & Capiial Employed

Owner ended Year ended

30.06 2015 3 1  03 201 S 30062014 31.03.2015
Una.dlled Audited .j%KIM Audlled

(Refer Note 23

1   Segment Rover.ue
a) Projects  Prolect Managernent and Development 6962 12.539 29.840 80 420D} Operating 0- Commew.681 ComplexeS 496 510 473 1981
TOTAL

10 462 13,149 30,313 62,401
2  Segment Results

0) Projeots. Project Managerrent and Development 2480 1318 25181 30190b) Operating of Commercial Complexes
467 473 433 1.812TOTAL

2,947 1,791 25,614 32,002
Less   Other unac ocabie expenasture i  Encome i Inet)

(2 Di 11.8071 1134 (3951)
Less . Finance ccst

595 462 7g4 2 182
Profit before Tay.

2.372 3,136 23,686 33,7713 Capital Employed
a) Projects Project Management and Development 159.458 150.578 133633 150.576b) Operating of Commercial Complexes 1.929 1424 1976

1 4244 Unallocated
30449 30 358 44708 30 358TOTAL

191,836 182,358 180,317 182,358

4
-14
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Notes:

1 The above results  have been reviewea gy tile Audit Committee and subsequentlt approved by the Board of Direclors of the Companyat the Board meeting held on 31 st J Jly. 2015.

2  The figures fof the quarter ended 31 st March  2015  are the balpnoing figures between the auctited figures in ·espect of thefull linancial year anathe publ shed year lo date ligures upto third quaner
3  Investor Complalnts received artd dli osed of dunng the quade' ended 30th june  2015

NosComplaints pending at the beginning of·the quarter
Complaints received during the quarter 2
Disposal of the complaints 2
Complaints Mrg unresolved at the end of the quarter

4  Our g the G.tader the paid up equUY capital ant *he secuntles premium accoutnt have Gone up  by RS  0.28  lakh  and  Rs  11  39 lai<11respectively due to allotmer·It of 2.800 shares pursuant to excerclse of stock opt ons by ellguble employees under ESOS 200  and ESOS2012

5  During the quager. ·Mah dra Infrastruature Developers Le,ted·  a  100°:subs,iliary W the Company   has executed an agreement 10purchase additional 48999 equity shares in  Mathirmdra Vyater Ltil tles Limited· (MVYLLQ and as a reEult 1.lahindri Infrastructure DevelopersLimited Will hold 98 9999% pf the Equity Shares In  "Mahmdia waler Utilities Lmlted    The said share *fansfer was approved oy MQUL 0427th July. 2015 and as a result  Mahlndrah'Vater Utilities Limited  has now become a subsldiary of "Mahlndra Infraslructure DevelooersLImled' and conBequently a Subsidiary of Mahindra L fespace Deve]opers LImited md Mehindra & Nlahindra Limited

8 Loans and advances Include project advances 01 Rs 10 000 la<hs -elating to a project whose commencement has been delayed due to nonperformance by Vendors. Tne Company has taken legal action against the vendors 10 protect the Interest of the Company where in tne H bleH.gh Court at Mumbai has given grder Bstialning tile vendors frorr creaMIg iny trilrd party rights vn respect of the suit property or pan withpossession thereof

7  Since the nature of activltles being carried out by the Company is such that profits /losses from cenain transactions do not necessarilyaccrue evenly over the year  results of a quartec may not be cepresentative of pR>flts f los es *01 the year

8  Previolll period f year figures have been regrouped / reclas& fied wherever faund necessary. to conform tocurrent pend f yearclassificatbn

For and on behalf of the Board

JL-ti ->--
Anita ArjundasPlace: Mumbai Managing Direclor 8 CEO

Dated     31 st  july.  2015 DIN 00243215
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B. K. KHARE & CO.
CHARTERED ACCOUNTANTS

T + 91 022 22000607/7318/6360
+ 91022 66315835/36

F + 91 022 2200 3476
E Inlo@ bkkhareco.com
706/708, Sharda Chambers New IVIarine
Lines, Mumbal - 400 020, India

LIMITED REVIEW REPORT

The Board of Directors
Mahindra Lifespace Developers Limited

1.  We have reviewed the accompanying statement of unaudited financial results of MahindraLifespace Developers Limited for the quarter ended June 30, 2015, ("the Statement") except for thedisclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding'which have been traced  from disclosures macie by the management and have not been auditedby us. This Statement is the responsibility of the Company's Management and has been approvedby the Board of Directors. Our responsibility is to issue a report on the Statement based on ourreview.

2.   We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"issued by the Institute of Chartered Accountants of India. This Standard requires that we plan andperform the review to obtain moderate assurance as to whether the statement is free of materialmisstatements. A review is limited primarily to inquiries of Company personnel and analyticalprocedures applied to financial data and thus provide less assurance than an audit. We have notperformed an audit and accordingly, we do not express an audit opinion.
3.  Based on our review conducted as above, nothing has come to our attention that causes us tobelieve that the accompanying Statement of unaudited financial results prepared in accordancewith the Accounting Standards specified under section 133 of the Companies Act, 2013 read withrule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting practices andpolicies has not disclosed the information required to be disclosed in terms of Clause 41 of theListing Agreement including the manner in which it is to be disclosed, or that it contains anymaterial misstatement.

4.    We draw attention to note 6 of the statement and our reliance on management representation, inrespect of the realisability of project advance of Rs. 10,000 lakhs where commencement of theproject has been delayed and which is being settled by the parties out of court. Our report is notmodified with respect of this matter.

For B. K Khare & Co.
Firm Regis tration No; 105102W
Chartered Accountants

 -1»»»
C,i-Padmini Khare Kaicker

i...

-3Partner

Membership Na. 44784

r#6«Mumbai
Date: July 31, 2015
Pune

Bengaluru New DelhiT + 91 020 60601005/6/7/8/9 T+918041105357 T + 91 011 4182 8360+ 91 020 25666932/32926341
E bkkbengaluru@bkkhareco.com                     E bkkclelhi@bkkhareco.com

E bkkpune@bkkhareco.com 101, Money Chambers,
i 107, Siddhadh Chambers,Hotel Swaroop, 4th Floor, 1 st Floor, # 6 K. H. Road,

Lane No.10, Prabhat Road, Shanthinagar,
Near Irr Gate,
Kalu Sarai, Hauz Khas,Erandwane,  Pune -  411  004,  India Bengaturu 560027, India New Delhi - 110016. India
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Mahindra Lifespace Developers Limited (Consolidated)CIN  45200MH1999PLCI 18949
Fax No: 022-24975084  Tel : 022,67478600 Website· www. mahindrallfespaces.comRegistered Office . Mahindra Towers. 5th Floor VVorl!. Mumbal 400018Unaudited Consolidated Financial Results for the period ended 30th June, 2015

(Rs. in lakh except per share eata)

Quarter Ended Year Ended

30.06.2015 31.032015 30.06 2014 31 03.2015Unaudited Audited Unaudited Audited
(Refer Note 2)

Income from Operations
17,501 25,911 40,662 108,610

Cost Of Projects
9 098 14.8-0 8523 45.922Operating Expenses
699 1 323 1014 4.206Employee Costs

1575 1718 1 181 5.503Provision for d minution in value 0- long temn Investment
1.551 1.551Other Expendilu-e

1938 3058 2304 9010Depreciation & Amortlsatlon
419 330 320 1,323

Total Expenditure
13 729 21,239 14,893 67,515

Profit from Operations before Other Income, Finance Cost & Exceptionalitem
3,772 4,672 25,769 41,095

Other Income
1.257 937 2.993 6.147Profit before Finance cost & Exceptional item
6,029 5,609 28,762 47,242

Finance Cost
1.200 1,502 1.460 5.140

Profit before tax
3,829 4,107 27,302 42,102

Tax Expense
Current Tax

1411 872 7.698 12483Deferred Tax Charge / (Credit)
[1211 [65) 1,216 1294

Profit for the year after Tax
2,539 3,300 18,387 28,325Less  Minority interesl in Profit
378 238 456 1705

Consolidated Net Profit
2,161 3,062 17,931 26,620Paid-up Equity Share Capital (Face Value of Rs.10 eacn) 4102 4 101 4 099 4.101

Reserves (excluding revaluation reserves)
143395Debenture Redemption Reserve
11.277

Basic Earnings per Share (Rs.) Knot annualisedl 527 745 43.88 64.98
Diluted Earnings per Share (Rs.) mot annualised) 5.25 717 43.88 64.70
Aggfegate of Non Prornoter shareholdingNumber of shares

20166.874 20166074 20,139.324 20.186.074Percentage of holdings
46.17% 4917% 49.14% 4917%Promoters and promoter gmup Shareholdlng

a}Pledged/Encumbered
1 No of shares

2 Percentage of shares (as a % of the total sharehold Ing of promoter andDromoter group)

3 Percentage of shares (as a % cf the total share capital of the company)

b) Non-encumbered
1 NO of shares

20 846.126 20 846.126 20.846 126 20846.1262 Percentage of shares (as a % of the total shareholding of promoter andpromoter gnup!
100% 100% 100% 100%3 Percentage of shares (as a % of the total share capital of the company) 50.83% 50 83% 50.86% 50.83%

41 «
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Reporting of Segment wise Revenue, Results & Capital Employed

Quarter Ended Year Ended
30 06.2015 31.03.2015 30.06.2014 31.032015Unaudited Audred Unaudited Audited

(Refer Note 2)
1 Segment Revenue

a) Projecls, Project Management and Development 17.002 25 401 40,189 106.629
b) Operating of Commercial Complexes

499 510 473 1.981
TOTAL

17,501 26,911 40,662 108,6102 Segment Results
a) Projects, Project Management and Development

4.500 4803 30.163 48 934
b) Operating of Commercial Complexes

467 473 433 1,812
TOTAL

4.967 5,276 30,596 50,746
Less : Other Unallocable Expenditure / (Inoome) Cnet)

(62) (333) 1 833 3.504
Less · Interest

1.200 1.502 1,461 5.140
Profit before Tax

3,829 4.107 27,302 42,1023 Capital Employed
a) Projects, Project Management aid Development 274.OUS 261.007 243.337 26/007
b) Operating of Commercial Complexes

1.929 1.424 1976 1424
c) Unallocated

7.011 8.823 19476 8,823
TOTAL

282,948 271,254 264,789 271,254

-164
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Notes:
1 The above results  have been reviewed by the Audit Committee and subsequently  approved ty the Board of DIrectors oithe Company atthe

Board meet ng held on 31st July  2Cl 5

2 The figures for the quarter ended  31 st March  2015   are the balancing figures betweerl the audited figures in respect  of the full financial year and
the published year to dante figures upto third quarter

3 Consolidated niancial statement frorn which these results have Deen derived have been prepared by applying Accounting Standard
"AS" 21 "Cansoltdated Finarlcial Staterrienls" AS 23 "Accounting lot Investment in Associates in Consolidated Financial Statements" and 27

"Financial Repoding of Interest In Joint Ventures"  applicable under the Companies (Accounts) Rules  2014 (as amended).
4 These Tesults Include the result of (1) Mahindra Infrastructure Developers Ltd. a 100% subsidiary (11) Manindra World City Developers Ltd a 8900%

subsidiary   (m) Mahindia  World City (Jaipur) Ltd. a 74% subsidiary (Iv) Mahlndra World City  Maharashtra) Ltd. a 100% subsidiary (v)  Mahandra
Integrated Township Ltd. 3 96 30% subsidiary  {v ) Knowledge Townsh p L'd.  a 100% subsidiary  (v ,) Mfih ndra Residential Developers Ltd, a
96 30% subsidiary Twii) Mahindia Bebanco Developers Ltd.. a 70% subsidiary.{Ix) Industrial Township Maharashtra Ltd. a 100% substfry. Ex)
Raigad Industrial & Bustness Park Ltd   . a 100% Subsidiary. (xj) Anthuflum Developers Lim ted.a 100% subsidiary {xii) Industrial Cluster Private
Lfmited <Earlier Known as Mahindra Housing Pr3vate Limited. 8 100% subsidiary (xiii) Manindra  ndustrial Park Ctiennai Limited.2 89% subsidiary  (1
Mahindra Water Utilities Ltd. <it) Mahindra Inframan Water Utilities Lid.  joint ventures of subsidiaries (ili) Mahindra Homes Private Limited Company
(Eailier Known as Watsonia Developers Private LImited and before that V.lationia Developers Limited) a joint venture of the Cornpany and (i)
Kismat Developers Private  L mited, (i I Topical Builders Pnvate Limited an  associate of the Company.

5  DUring the quarter. 'Mahindra  Infrastructure Developers Limited'. a 100% subsidiary of the Company, has executed an agreement to purchase
additional 48999 equity shares jn -1/ahindra Water Uttlttles Limited" (MVVUL).and as a result Mahindra Infrastruclure Developers LIrrited will hold
98.9999% ofllie Equity Shares In ··Mahindra VI/ater Utilities Limited ".  The saidsharetransfer was approved by MWUL on  27th July  2015 andas
a result ' Mahindra Water Utilities Limited " has now become a subsidiary of  Mahindra Infrastructure Developers Limwted" and consequently a
subsidiary of Mahindra Lifespace Developers Limited and Mahindra & Mahindra Limited

6 Investor Complaints received sind disposed of during the quarter ended 30th June. 2015
NosComplaints pend ng at the beglnning d the quartefComplaints received during the quaner

2Disposal 01 the complaints
2Complaints lying inresolved at the end of the quarter

7 During the Quarter the paid up ecluity capital and the secunties premium acco,int have gone up by Rs 028 lakn ald Rs 11  39 lakh respectively clue
to allotment of 2.800 shares pursuant to excercise of stock options by eligiole employees under ESOS 2006 and ESOS 20128 Loans and advances include project aovances of Rs 10.000 lakhs relat ng to a preect whose corrtmencement hes been delayed due to non
performance by Vendors The Company has taken legal action against the vendors to protect the interest of the Company where In the H'ble High
Court at MuI'nbai hagglven order restraining the vendors from creating any third party rights in respect of the suit property or part with possession
thereof

9  Pursuant to clause 41 of listing agreement. trle Company has opted to publish the consolidated financial results  Both the consolidered and
Standakine financial results will be submitted to the BSE Limited (BSE) and National Stock Exchange of India united (NSE>, where the Equity
shares of the Compary are hsted.

10 The Standalone Financial results for the pedod ended 30th June  2015  are summarized below and detailed financial report ts also available on
Company's website www.mahindralifespaces com

Quader Ended Year Ended
Particulars

30.06.2015 31.032015 30.062014 31 032015Unaudited Audited Unaudited Audited
iReler Note 2)Total Income (Including Other Incomel

12.876 15.561 34.305 76003
Profit before tax

2 372 3136 23686 33 771
Profit after tax

1781 2,276 15983 23 33011 Pre ous period / year figures have been regrouped / reclassified wherever found  necessary   to conform to current period  / year classirication.

For and on Behalf of the Board

1,1 --
Anita ArjundasPlace. Mumbat
IManaging Director & CEODated : 31 July, 2015
DIN: 00243215

-»
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B. K. KHARE & Co.
CHARTERED ACCOUNTANTS
T + 91 022 22000607/7318/6360

+ 91 022 66315835/36
F + 91 0222200 3476
E info@bkkhareco.com
706/708. Sharda Chambers New Marine
Lines, Mumbai - 400 020, India

LIMITED REVIEW REPORT
The Board of Directors
Mahindra Lifespace Developers Limited

1.         We have reviewed the accompanying  statement   of  consolidated  unaudited financial results   ofMahindra Lifespace Developers Liinited for the quarter ended June 30, 2015, ("the Statement")except for the disclosures regarding 'Public Shareholding' and 'Promoter and PromoterGroup SharehoIding' which have beert traced  from disclosures made by the managementand have not been audited by us. This Statement is the responsibility of the Company'smanagement and has been approved by the Board of Directors. Our responsibility is to issue areport on these financial results based on our review.
2.    We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,"Review of Interim Financial Information Performed By The Independent Auditor of the Entity"issued by the Institute of Chartered Accountants of India. This Standard requires that we plan andperform the review to obtain moderate assurance as to whether the statement is free of materialmisstatements. A review is limited primarily to inquiries of company personnel and analyticalprocedures applied to financial data and thus provide less assurance than an audit. We have notperformed an audit and accordingly, we do not express an audit opinion.

We did not review the financial results of 6 subsidiaries whose financial results reflect totalincome of Rs. 6,663.58 lakhs for the quarter ended June 30, 2015 and net profit after tax ofRs. 1,351.09 lakhs   for the quarter then  ended   and 3 jointly controlled entities whose financialresults reflect total income of Rs. 626.03 lakhs and net loss after tax of Rs. 534.11 lakhs for thequarter then ended, the Company's share of such income and net loss being Rs 313.02 lakhs andRs. 267.06 Iakhs, respectively:

a)      Of the above, the results of 4 subsidiaries and 2 jointly controlled entities have been reviewedby other auditors whose reports have been furnished to us and our conclusion. insofar as itrelates to those subsidiaries and the jointly controlled entities based solely on the reports ofthe other auditors. The financial results of these subsidiaries reflect total income of Rs 6,662.12laI<hs for the quarter ended June 30, 2015 and net profit after tax of Rs. 1,350.73 lakhs for thequarter then ended and of the jointly controlled entities reflect total income of Rs. 625.87 lakhsfor the quarter ended June 30, 2015 and net loss after tax of Rs. 534.18 lakhs for the quarterthen ended, the Company's share of such income and net loss beitig Rs 312.94 lakhs and Rs267.09 lakhs respectively.

L

Pune
Bengaluru New Delhi7 + 91020 60601 00516/7/8/9 T +91 8041105357 T + 91 011 4182 8360+ 91 020 25666932/32926341 E bkkbengaluru@bkkhareco.com E bkkdethi@ hkkhareco.cornE bkkpune@bkkhareco.com 101, Money Chambets, 107, Siddharth Chambers,Hotel Swaroop, 4th Floor, 1st Floor, # 6 K. H. Road. Near lIT Gate,Lane No.10, Prabhat Road Shanthinagar, ' Kalu Sarai, Hauz Khas,Erandwane,  Pune -411004, India Bengaturu - 560027, India New  Delhi  -  110016.  India.
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Press release
For immediate release
July 31, 2015

Mahindra Lifespaces' Ql FY16 Consolidated Total Income at Rs. 188 Cr with PAT of Rs. 25 cr

Mumbai, Julv 31, 2015: Mahindra Lifespace Developers Limited (MLDL), the real estate and infrastructure
development arm of the Mahindra Group, announced its audited financial results for the quarter ended
3Gth June 2015 today.

CONSOLIDATED FINANCIAL PERFORMANCE
•   The Consolidated Total Income for Ql FY16 is at Rs. 188 crores compared to Rs. 437 crores in Ql FY15
•  The Consolidated PAT for Ql FY16, pre minority interest, is at Rs. 25 crores in Ql FY16 compared to

Rs. 184 crores in Ql fY15
Ql FY15 performance includes the impact of sale of property in Byculla, Mumbai wherein the companyhad development rights on part of the property
The Consolidated Total Income for Ql FY16 excludingthe impactof sale of property in Byculla, Mumbai
grew by 11% and the Consolidated PAT for Ql FY16, pre-minority interest grew by 28%

Commenting on the performance, Anita Ar/undas, Managing Director & CEO, Mahindra Lifespace DevelopersLtd., said,  "The first quarter  has seen many strotegic initiatives  achieving fruition.  Our entry into the  Bengaluru
residential  market, the announcement  of our jointventure  in  the World  City business with SumitomoCorporation
and  the establishment of our  first international  office in  Dubai ore 011  important aspects of our  growth strategy."
Joyantt Manmadkar, Chief Financial Officer, Mahindra Lifespace Developers Ltd. said, 1,01 fl'16pettormance
witnessed o growth of 11% in consolidated total income and 28% in consolidated PAT pre-minority interest
after excluding the impact of the Byculia transaction from the  previous year corresponding period  driven  bybetter execution and sales."

BUSINESS HIGHLIGHTS FOR QlFY16

Residential (Premium Residential + Affordable)

Entered the Bengaluru market with the launch of Windchimes Phase I at Bannerghatta Road• Commenced handovers at Bloomdale Phase IA
• Achieved revenue recognition at Boisar Phase I

Opened first International sales office in Dubai

'll .

Mehicdra Lifespace Developers Limited, CIN L45200MH1999PLC118949
5a Floor, MahindraTowers, Worli, Mumbai-400 018 ITel'. 022 6747 8600/6747 86011 Fax: 022 2497 5084

Website, www.mahindralifespaces,com
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B. K. KHARE
Chartered Accountant

b)     The results of 2 subsidiaries and 1 jointly controlled entity are based on the financial results as
certified by the respective management which are neither audited nor have been subjected to
a limited review. The financial results of these subsidiaries reflect total income of Rs.1.46 lakhs
for the quarter ended June 30,2015 and net profit after tax of Rs. 0,36 lakhs for the quarter
then ended and of a jointly controlled entity reflect total income of Rs. 0.16 lakhs for the
quarter ended June 30,2015 and net profit after tax of Rs. 0.07 lakhs for the quarter then
ended, the Company's share of such income and net profit after tax being Rs. 0.08 lakhs and
Rs. 0.04 lakhs respectively.

3.    Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with the Accounting Standards specified under section 133 of the Companies Act, 2013 read with
rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

4.     We draw attention to note 8 of the Statement and our reliance on management representation, in
respect of the realisability of project advance of Rs, 10,000 lakhs where commencement of the
project has been delayed and which is being settled by the parties out of court. Our report is notmodified with respect of this matter.

For B. K. Khare & CO.
Firm Registration No: 105102W
Chartered Accountants

Padmini Khare Kaicker 1

Partner

Membership No. 44784

Mumbai
Date: July 31, 2015
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Integrated Business Cities:

Signed a Joint Venture agreement with Sumitomo Corporation for the North Chennai industrial parkproject

Signed 2 new customers at Mahindra World City, Jaipur
1 customer procured additional space for expansion at Mahindra World City, Jaipur

AWARDS AND RECOGNITION FOR Ql FY15

•  MWC Jaipur became the first project in Asia to receive Stage 2 Climate Positive Developmentcertification from C40 Cities Climate Leadership Group.• Mahindra Splendour in Mumbai rated "Platinurn" on completion by Indian Green Building Council(IGBC).
0 MLDL rated as one of the Top 5 Great Places to Work in the real estate industry by the Great Places toWork Institute.

About Mahindra Lifespace Developers Ltd.

Mahindra Lifespace Developers Ltd., the real estate and infrastructure development business of the $16.9billion Mahindra Group, is a leader in sustainable urban development, through the creation of residentialand integrated large format developments across nine Indian cities - Mumbai, Pune, Nagpur, Gurgaon,Faridabad, jaipur, Chennai, Hyderabad and Bangalore. The Company's residential & commercialdevelopment footprint includes over 0.83 million sq.m. (8.92 million sq ft) of completed projects and over0.96 million sq. m. (10.38 million sq. ft.) of ongoing and forthcoming projects.
Mahindra Lifespaces has pioneered the concept of an integrated business city through 'Mahindra WorldCity' developments in Chennai and Jaipur. These developments cover 1796 hectares (4,437 acres) andhouse over 125 reputed global companies, providing an integrated environment for Life, Living andLivelihood. The Company's 'Green' homes, pan-India presence, and the development of successfulintegrated cities have all contributed to Mahindra Lifespaces being recognized as a developer with apioneering spirit. Mahindra Lifespaces is the first real estate company in India to release its triple bottom-line focused Sustainability Report that is based on the Global Reporting Initiative (GRI) framework andreceived an A+ rating indicating the highest levels of disclosure and transparency.

In 2014, Mahindra Lifespaces has been recognized as a Regional Sector Leader for Asia by the Global RealEstate Sustainability Benchmark (GRESB).

www.mahindralifespaces.com: www.mahindraworldcitv.com

A

Mahindra Lifespace Developers Limited, CIN 145200MH1999PLC1189495'  Floor, Mahindra Towers, Worli, Mumbai - 400 018  ITel: 022 6747 8600/ 6747 86011  Fax. 02224975084Website: www.mahindralifespaces.com
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About The Mahindra Group

The Mahindra Group focuses on enabling people to rise through solutions that power mobility, drive rural
prosperity, enhance urban lifestyles and increase business efficiency.

A USD 16.9 billion multinational group based in Mumbai, India, Mahindra provides employment
opportunities to over 200,000 people in over 100 countries. Mahindra operates in the key industries that
drive economicgrowth, enjoying a leadership position in tractors, utilityvehicles, information technology.
financial services and vacation ownership. In addition, Mahindra enjoys a strong presence inthe agribusiness, aerospace, components, consulting services, defence, energy, industrial equipment,
logistics, real estate retail, steel, commercial vehicles and two wheeler industries.

In 2014, Mahindra featured on the Forbes Global 2000, a comprehensive listing of the world's largest,most powerful publiccompanies, as measured by revenue, profit, assets and marketvalue. The Mahindra
Group also received the Financial Times 'Boldness in Business' Award in the 'Emerging Markets' category
in 2013.

Visit us at www.mahindra.com

Our Social Media Channels:

Linked . You   
For further enq uiries please contact:

Ruzbeh Irani
Chief Group Communications and Ethics Officer and
Member of the Group Executive Board
Mahindra Group
Phone: +91 22 2490 1441
Email: group,communications@mahindra.com

Investor Relations:
Siddharth Bafna
Senior General Manager -Strategy and Investor Relations
Mahindra Lifespace Developers Ltd.
Phone: +91 22 6747 8630
Email: bafna.siddharth@mahindralifesoaces.com

Mahindr: Ufespace Developers Limited, CIN L4520OM H1999PLC118949
59 Floor, Mahindra Towers, Worli, Munibal - 400 018  ITel: 022 6747 8600/ 6747 86011  fax: 022 2497 5084

Website: www.mahindralifespaces.com


