
 

 

 

 

Kwality Wall’s (India) Limited 

Registered Office: 13th Floor, Oberoi Commerz II, International Business Park, Oberoi Garden City, Goregaon East,  
Mumbai, Maharashtra, India, 400063   

CIN - L10505MH2025PLC437886 | Website – www.kwalitywallsindia.com | Phone: 022 45747000 | Email - kwalitywalls.India@magnumicecream.com  

 

Ref. No.: 4/2026-27 
 

Date: 17th April, 2026 
 

Stock Code :-  

BSE: 544622  

NSE: KWIL  

ISIN: INE2KCE01013 
 

BSE Limited, 

Department of Corporate Services,  

2nd Floor, New Trading,  

Rotunda Building, P.J. Towers,  

Dalal Street, Mumbai – 400 001 

National Stock Exchange of India Limited, 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block,  

Bandra – Kurla Complex, 

Bandra (E), Mumbai – 400 051 
 

Dear Sir/ Ma’am, 
 

Sub: Submission of recommendations of the committee of independent directors (“IDC”) of Kwality 

Wall’s (India) Limited (“Company”) on the open offer made by The Magnum Ice Cream Company 

HoldCo 1 Netherlands B.V. (“Acquirer”) along with Magnum ICC Finance B.V. (“PAC 1”) and The 

Magnum Ice Cream Company N.V. (“PAC 2”) (PAC 1 and PAC 2, collectively “PACs”), in their 

capacity as the persons acting in concert with the Acquirer, to the public shareholders of the 

Company (“Open Offer”) in accordance with the Securities and Exchange Board of India 

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) 

Regulations”). 
 

We wish to inform you that the recommendations of the IDC in respect of the captioned Open Offer have 

been duly published on 17th April, 2026 in accordance with Regulation 26(7) of the SEBI (SAST) 

Regulations, in the following newspapers: 

• Financial Express (English - All editions),  

• Jansatta (Hindi - All editions) and  

• Navshakti (Marathi – Mumbai edition) .  

In compliance with the provisions under the SEBI (SAST) Regulations, we hereby enclose a copy of the 

recommendations of the IDC. 

 

We request you to kindly take the above information on record. 

 

Thanking you 
 

Yours sincerely, 
 

For Kwality Wall’s (India) Limited 

 

 

Anand Upadhyay 

Company Secretary & Compliance Officer  

Membership No: A23622  
 

Encl: As above  

KWALl'TY 
~ WALL'S 
~/(INDIA) LIM ITED 

http://www.kwalitywallsindia.com/
mailto:kwalitywalls.India@magnumicecream.com
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4 IClv\ ICRA Limited 
~ CtN: LT49990l 1991PLC042749 

Rcgi>tcrod Offico: 8-710, Slalesmoo House, 148, Ba/ai<han<>a Road, New O~hl 110001 
Ttlepbone No.: •91-11·23357940 Website: \~w.icra 1n; Email ID: rwes.!ots@furaincia:com 

SPECIAL WINDOW FOR TRANSFER ANO 
OEMATERIALISATION OF PHYSICAL SECURITIES 

Nolfce k. hereby given lha1 pursuan1 lo Securioos and Exch-ange Board of lndla 
{'SES!"} circular no. H0/38/ 13/11(2)2026-MIRSD-POD/l/3760/2026 dated 
JsnuStY 30. 2026, a speciat YMdow has been opened for one year from February 
5. 2026, 10 February 4, 2027, Thi$ window is se1 up to faclllt~tfJ the transfer and 
Qema1erlalis::3.!ion ("clemar) of phys,cal securities that we<e sold or purchased prio, 
10· ,April 1. 2019, 11 atso oovers t1an,fer 1equests that were preVtOusly subml1ed 
but reje((ed, re1urned, 01 unattended ciue to -incomplete docwnentatlon, p,ooess 
deficiencies, or ottler reasons . Wl1hln 1hls period, a-ny transferreCI- secun1les mus1 
be credited 10 ihe tramteree wlcUy In dema1 mode aocl 'Mal be sub!~ to a-0ne•)'eat 
tock .. Jn fr.om the date or reglWaOOn orlhe 1ransfer. Plea.se no1e tho.I Ulese secufrtle:s 
conno1 be transfeired, tl(:n,morked, or r,ledQed during the )ot;l(,ln p,erlOd, &nd all 
proper procedures will be tallowed f0t ~uch 1~nster,cum-<1em3tteqvests F0f' ,no,e 
details. please t efer lO the above-mentioned SE81 e1rcul3t, 

lnvescors interested in .submitting a request oc taking advantage of this provision 
shoU'ld send the necessary documents to the Registrar and Transfer Agent of 
ICRAtlmited, M/s MUFG In time lndla Private limited, at theaddtess pro-,,;ded below; 

NOblo Ho,ghls, 1" Floor, Plot No. NH-2. LSC. C-1 BIOCk, 
N8ar Savilri Matket, J.anakpuri. New IA!h~ 110058 
Tet: +91 11 49411000 and Email: lnvestor.halpdes.k.@in.mpms,JT1ufg.com 

For ICRA Limited 
Place • Gurvgram ($ Stiak.el) Rahman} 
Date : April 16 2:02'6 Compony Secre«iry & COl't'lplianoe Officer 

Transfer of Stressed Loan Exposure {backed by NRRAI 

BOB Capital lvlarkets limited ("BOBCAPS"), acting as Process Advisor, has been 
appointed by 1081 Sank Limited ("IDBI" or "Lead Bank") 011 behalf of a 
oonsorouroof lenders (collectively MC>'Nn as ~l.ender~n to manage the bid process 
under lhe Swiss Challenge Method (,.SCM .. } (Of the transfer of siressed Joan 
8X5.)00UrQ backed by N~RA and ;)$$OCiated Corpotate Guatatll08S (CO!lee:Wely 
~sltas:sed loan Exposure") of EPC Constructions India limited ("EPCCIL " ). The 
transfer is proposed on an "all cash". "as is where is". "'as is what is" , "'as is 
how is"'. "'whatever there is" (Ind •·•without recourse" basis, in compfiancewilh 
RBI guide4!1'\e t1nd afl applicable laws, 
EPCCIL was admitted to liqufdation p,ooeedings under the lnsotveocy aod Bankruptcy 
Code. 2016 and was subS-0qu&nUy tfansterred as a gomg conoom ,o a successru1 
bkider. The Llquklalor In coosuJt.adon wtth tho stakehoklers had ldentifKld oertain 
assets as Not Readi~ Realisable Assets ("NRRA''} lo be ex d uded from EPCCIL's 
transfer a& going-concern sale. and these NRRA have since been as$igned to a 
tws.1 The proposed lfansferofStressed Joan exposure is backed by these NRRA. 
BOBCAPS. oo behalf of the LendetS. he<eby in11ites ExpreSSKlns of Interest {'"EOI") 
r,om Petml tted T ransfert&s: and ARCs. 

ast ate or subm ssion o 
& Other Oocument9 
Last O:,tc tor access to VOR 
and Due Onigence 

May 7, 2026 

Ofter In Hand from Anchor 8kSdcr/ Rs, 173.50 Crore {Rupees One Hund1ed 
Reserve Price and Seventy-Three Croce Fifty l akhs only 
Refundable Partlclpa1ion Fee (RPF) Rs. 3.00 Cro,e (Rupees Three C10<e only) 

Minimum Markup @ 5.48% Rs. 9.50 Cron, (Rup""s Nino Crora ond 
of Anchor Bid Fi Lakh ont 
Bidding Slart Price Rs. 183.00 Crore (Rupees One Hundred 

Eighty-Three Crore only) 
Bid Increment Amount Minimum ol Rs. 2.00 Crore (Rupees Two 
81d MuJU lier Crore on & In mum s thereof 

Date of E-Auction May 8, 2026 
For de tallied ioformalion. lnlerested panles-may visit the PcocessAd'visOf'& website 
at www.bobcaps.il\llandecs. In casa of any darmcatioos, plaasti-00ntact 0\8 following: 
Contact Porson Tel. No. Email ID 

Mr. S,,_ r Bhadro, AVP-BOBCAPS +91 7666412395 ~iktCOl~llO,il 
Ms. Ataitri Sholh. Mtlni\ger-BOBCAPS +91 9867939303 
The l enders reseive the t ight 1owl1hdraw from tile p<oposed transfer a;t any stage 
wlthou:t 3.$:Signlng any rtason. and to oooopt or rejec1 any bid at tt'IC:ir sole-d 1$0"0tlOl'I. 

Issued by 
Plac.e : Mumbai .J @..<.?!£~ 808 Capital Markets limited 
Dato: A.prll 17, 20·26 ,._ __ .,___ On behalf of Lenders of EPCCIL 

a 
Reliance 
(u<fu\ lri/11 l nfr:\)lf\J(IUI~ 

LimitcJ 

Rogd, Office; 4th Ftoor. Court House. Lokmanya Tilak Marg, 
Dhobi Talao. Mumbai. 400 002. 

Phone: 022-7967 9053 • E-mail: inveslor_re!aUons@rill.m 
CIN: L60300MH1988PLC049019 

Extract of Audited Consolidated 
Financial Results for the Year Ended 

March 31, 2026 
({ In Lakh, except per $here d8ta) 

Yo.a, ondcd Yeareflded 
Particulars March 31, March 31, 

2026 2025 

Total inoome from operations (net) 4,542 4,949 
Net Pfofit from OrdincUy activities before tax• 1,614 1,362 
Nol P-toflt hom ordinary aetivibeS after tax .. 1,239 1,197 
Total Comprehcnslvtl locomo after tax 1,746 (433) 
Pai<I up Equity Share Capital 1,510 1,510 
Other Equity (reserves) excluding 
Revalual.ion reserves 45,881 44,66• 
~mings Per Share (Face valve ort 10/· each) 
(for continuing operations) 
Basic 8.21 7.93 
Diluted 8.21 7.93 

' Including Shara of Profit ot Associate. 

Notes: 
1. The Audtt Committee has revlowod, a.nd the Soard or Oiroct0ts has 

approved the above results and its release at their respecihte meetings 
h81d on April 15, 2026. 

2. Ac;fditional lnfonnaOOn on Aucfrled S1anda!one Financial Re&0lls is ~s 
fo.llCW~ 

("in Lakh) 

Yeor ended Yearend-0d 
Particulars March 31, March 31, 

2026 2025 

Tot.al inoomij from oper~itions (net) 4,542 4,949 
Net Profit from ordinary -ectivifies before tax 1,408 1,148 
Net Pcofil from ordinary ectivi1ies after tax 1,033 9S3 
Total Comprehensive Income after tax 1,540 (647) 

3 The above is ao extract of the detailed fonnat of !he Audited Standalone 
and Consohdatod Fl-nanclal Results fot the year e.nded March 31 , 2026 
rt1ec1 wi1h the Stock Exchang,es under Regulation 33 of the SecuriUes 
and Exchange Soard of India (Listing Obligation5, and Oisdosure 
Requiremen1s) Regulations, 2015, Tile full format of the Audited 
StancmJone and Consolidated Financial Results f0< the year ended 
March 31. 2026 are avaltabt,e oo the Stock Exch.at1ge websHoo: 
(www.bs.eindia.com / www.nseindia.com}, Company's webpage 
https:/lwww.riil.in/quarterly_results.html cl~ ~an also be accessed 
by scanning the followtng Quick Response code. 

Dale : Ap,11 15. 2026 

----

For Reliance rndustrlaJ Infrastructure Limited 
Sdl-

Vlpln Chandra S,,ti 

Whole-time Direclor 
(Executive Director) 

,yw,v. rill, in 

NOTICE 

Mottlal Oswal Financial Services Llmlted 
SEBI Regislralion No.: INZ000158836 

Member of Mui[ Commodily Exchange oi India limtted (MCX}; Member ID 55930, BSE llmiled (SSE) Clearing No.: 446, 
Nalional Slock Exchange of India Lid (NSE) Mem!ler ID 10412 (NCDEX) ID 1240 

Registered offico Address of Memoor: Moilial Oswal TQ'11er, Rahimluliah Sayanl Road, Oppos!le Parel ST Depot. 
Pra!lllade•li, Mumbai · 400 025, Tel No,. 022-7193 4200, 

This is to lnfo,m all concerned that we have initiated the process of cancellallon of 1egisva11on of our below mentioned 
Au1horised Person (AP) due to regulatol)' reasonsleoncems. 

Exchange Name of AP Trade Name of AP Addn, .. of AP AP Registration No. 

BSE RAKESH RAKESH 703, LEGACY UR.BANIA PUNAWALE, KATE WAST! AP01044601116943 
KUMAR SINGH KUMAR SINGH ROAD, PUNE, MAHARASHTRA - 411 033. 

NSE RAKESH RAKESH 703, LEGACY URBANIA PUNAWALE, KATE WASTI AP0297133151 
KUMAR SINGH KUMAR SINGH ROAD, PUNE, MAHARASHTRA· 411 033. 

Any person dealing with lhe above-mentioned AolhOf'ised Person henceforth shall do so al their own risk. Motilal Oswal 
Financial Services Limited shall not be liable for any dealings with the said entity post the issuance of this nobce. 

lnvesto,s having any queries or concerns regard,ng this matter are requested to contact Motllal Oswal Financial Services 
Limited within 15 days from lhe date of issuing this notice. 

For r,lollial Dswal Financial Servfcos Limited 

Date: April 16, 2026 Sd/-
Place: Mumbai Authorised Slgnato,y 

NOTICE 

Molllal Oswal Financial Services Limited 
SESl Reglsltalion No .. lNZ000168836 

Member of MuiU Commodity Excnange of ln(!'ia Limited (MCX); Membe< 10 55930, SSE Limited (SSE) Clearing No.: 448, 
Nalional Slock Exchange of India Lid (NSE) Member 10 10412 (NCDEX) 10 1240 

Regis1ered office Address ol Member. Motilal 0.-val T"""'· Rahimtuli:all Sayanl Road, Opposite Pare! ST Depot, 
P,abhade•,i, Mumoo. -400 025, Tel No.: 022-71934200 

This is lo inform all concerned that we have imtiated the process of canceUalion ol registration of our belmv mentioned 
Autlio,ised Peison (AP) due to regulatO<)I reasons/concerns. 

Exchange Name of AP Trade Name of AP Address of AP AP Registration No. 

BSE JAGRUTIC JAGRUTI C SHOP NO, 120, GOODWILL SQUARE, OHANORI, AP0104460158006 
BHANDARI BHANDARI PUNE, MAHARASHTRA -411 015. 

NSE JAGRUTI C JAGRUTI C SHOP NO. 120, GOODWILL SQUARE, DHANORI, AP0297097011 
BHANDARI BHANDARI PUNE, MAHARASHTRA- 411 015, 

Any person dealing will> lhe above-mentioned AuthO!ised Person henceforth shaD do so al their own risk. Molilal Dswal 
Ffnanclal Sorvices Limited shall not be liable for any dealmgs with the said enfi1y post the issuance of this notice. 

lnvesto,s having any queries or concerns regarding this matter are requested 10 contact r.lotilal Oswal Financial Services 
Limited within 15 days from the date of issuing this notice. 

For Motllat Dswal Financial Services Limited 

Date: April 16, 2026 Sdl-
Place: Mumbai Authonsed SignalO<)I 

th NOVARTIS 
NOVARTIS INDIA LIMITED 

Registered Office: Inspire BKC, 7• Floor, Sandra Kurla Complex, Bandra (East) Mumbai - 400 051 
Tel.: +912250243000; Email: india.investors@novartis.oom; Website: www.novartis.in 

CIN: L24200MH1947PLC006104 

NOTICE OF POSTAL BALLOT 

The members of Novartis India Limited (''the Company" ) are hereby informed that pursuant with 
Sections 110 and 108 and other applicable provisions, if any, of the Companies Act, 2013, ("Act") read 
with Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014 , (including 
any s tatutory modification or re•enactment thereof for the time being in force) (-Rules"), Regulation 
44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("SEBI Listing Regulations"), Secretarial Standards on General Meetings issued 
by The Institute of Company Secretaries of India ("Secretarial Standard - 2"), each as amended 
and in accordance with the guidelines prescribed by the Ministry of Corporate Affairs ("MCA") for 
holding general meetings / conducting postal ballot process through e•voting vide General Circular 
Nos. 14/2020 dated April 8 , 2020, 1712020 dated April 13, 2020, 1112022 dated December 28, 2022, 
09120·23 dated September 25, 2023. 09/2024 dated September 19, 2024 and the latest being General 
Circular No. 03/2025 dated September 22, 2025 ("MCA Circulars"), and any other applicable law, 
rules and regulations, Members may please note that the Company will be seeking the consent of 
!he members by way of Postal Ballot I Voting by elecvonic means ("remote E-votfng") only lrom the 
members/ beneficiaries whose email id is registered with lhe Company or with MUFG lntime India 
Private Limited (Formerly known as Link lntime India Private Limited) (Registrar lo an Issue and 
Share Transfer Agent ("RTA") of the company) (" MUFG" ) and whose names appear in the Register 
or Members/ List of Beneficial Owners as on Friday, April 10, 2026 (" Cut-Off date") for obtaining 
approval or the Members to transact the business mentioned in the Notice of the Postal Ballot sent 
vide email dated Thursday, April 16, 2026. 

The Company has engaged Nal ional Securities Depository Limited ("NSDL" ) as 1he agency 
for facilitating remote a-voting to all tts members. The remote e-voting shall commence from 
09.00 A.M.(IST) on Friday, April 17, 2026, and shall end .it 05.00 P.M, (1ST) on Saturday, May 16, 
2026. E-vo1ing shall not be allowed after 05.00 P.M. (1ST) on Saturday, May 16, 2026. The-voling 
facility will be disabled by NSDL lherearter. 

In accordance with MCA Circulars the hard copy of the Notice along with Postal Ballot Forms and 
pre-paid business reply envelope will not be sent to the Members for this Postal Ballot ;,nd the members 
are required to communicate 1heir assent or dissent through remote a-voting only. The voting rights 
of the Members shall be reckoned on the basis of the equity shares of the Company held by them 
as on the Cut-Off Date, Friday. April 10, 2026 . Any person who is not a shareholder of the Company 
as on 1he Cut-Off Dale, Friday, April 10, 2026, shall Veal the Notice for information purposes only. 

The Board of Directors have appointed Mr. S. N . Viswanathan (FCS 13685; COP No. 24335) as the 
Scrutinizer and Ms. Ashwini Vartak as an Alternate Scrutinizer {ACS 29463; COP No. 16723), of S 
N Ananthasubramanian & Co, Practising Company Seereraries to scrutinize the e-voting process in 
a fair .ind transparent manner. 

To facilitate the Eligible Members, who have yet not registered their email addresses lo receive the 
Notice and cast their vote electronically. the Company has made special arrangement with "MUFG~ for 
registration of the emall addresses in terms of MCA C irculars. Eligible Members who have not submitted 
their email addresses to the Company's RTA i.e. ·MuFG" are required to provide their email addresses 
to MUFG al rnt.helpdesk@in.mpms.mufg.com Alternatively, shareholder could use the below link for 
updating their delails on line: https:/lweb.in.mpms.mufg,com/EmailReg/Email Register.html on or before 
5.00 PM (1ST) on S..turday. May 16, 2026 pursuant to which the Eligible Member may receive !he Notice 
and the procedure for the remote e-voting on the e-mail address provided by the Eligible Member, 

In case of any queries, you may refer the Frequently Asked Questions (FAQ's) for shareholders and 
a-voting user manual for shareholders available at the download section of www.evoting.nsdl.com 
or call on: 022 - 4886 7000 and 022 - 2499 7000 or send a request to Mr. Sagar S. Gudhata, Senior 
Manager (NSDLJ at evoting@nsdl.com . 

In case of any grievances connected with the facility for e~voting , please contact Mr. Sagar S . 
Gudhate, Senior Manager (NSOL), 4" Floor,'{); Wing, Trade World, Kamala Mills Compound, Senapati 
Bapat Marg, Lower Parel, Mumbai - 400 0 13. Email: evoting@nsdl.com / Tel 022 - 4 886 7000 and 
022- 2499 7000. 

The results of the Postal Ballot E-voting will be declared on o r before Tuesday, May 19, 2026. The 
ResolutJons. if passed by requisite majority, will be deemed to be passed on the last date specified for 
remote e-voting i .e. Saturday, May 16, 2026. The results declared along with the scrutlnizer's report 
shall be placed on the website of the Company at \Wt\N.novartis .com, on thee-voting website of NSOL 
www.evoting.nsdl.com and simultaneously on the website of SSE Limited at www.bseindia.com 

Date : April 17, 2026 
Place : Mumbai 

-- -

For NOVARTIS INDIA LIMITED 
Sd/-

CHANDNI MARU 

COMPANY SECRETARY & COMPLIANCE OFFICER 
A60291 

-

KWALITY 
~ WALrs 
~/(INDIA)LIMITED 

KWALITY WALL'S (INDIA) LIMITED 
Registered Office: 13'' Floor, Oberol Commerz 11, International 
Business Park, Oberoi Garden City. Goregaon East. Mumbai. 
Maharashtra. tndia, 400063: 
Website: www.kwalitywallsindia.com, 
Tel: 022-4574 7000 
CIN: L 10505MH2025PLC437886 

Recommendations ofthe Committee of Independent Directors ("IDC") of KwalltyWall's (India) 
Limited ("Target Company" ) under Regulation 26(7) of the Securities and Exchange Board of 

India (Substanllal Acquisition of Shan,s and Takeovers) Regulations, 2011 , as amended 
( " SEBI ($AST) Regulations" ) on the Open Offer (as defined below) made by The Magnum Ice 

Cream Company HoldCo1 Netherlands B.V. ("Acquirer") along with Magnum ICC Finance B.V. 
( " PAC 1") and The Magnum Ice Cream Company N.V. (" PAC 2 ") {PAC 1 .and PAC 2 , collectively 

" PACs"), in their capacity as the persons acting in concert with tho Acquirer, to the Public 
Shareholders (as defined in the letter of offer dated 10thAprll 2026) of the Target Company. 

1 Date 16th April, 2026 

2 Name of the Tergec Kwaiily Wall's (India) Limited 
Company (TC\ 

3 Details of Che Offer Open offer for aoquisillon of up to 61,08,93.729 (Sixty One C<ere Eight t.akh 
pertaining to TC Ninety Three Thousand Seven Hundred and Twenty Nine) fully paid-up equity 

shares of 1he Target Company having face value of INR 1/- (Indian Rupees 
One only) each ("Equity Shares"), representing 26.00% of Che Voting Share 
Capital (as defined in the letter or offer dated 1 Olh April, 2026), at a price ol 
INR 21 .33 (Indian Rupees Twenty One and Palse Thirty Three only) per 
Equity Share ("Offer Price''), from th& PublJc Sharehok!ers of the Target 
Company ("Open Offer "/ " Offer" ). 
The public announcement <fated 16th Feb<\fary, 2026 ("PA"), the detailed 
public statement published on 20th February, 2026 ("DPS"), Che draft letter of 
offer dated 27th February, 2026 ("DLOF") and the letter of offer dated IOU, 
April, 2026 {"LOF") have been issued by Kotak Mahind,a Capital Company 
Limited. the manager to the Open Offer, on behalf of the Aoquirer and PACs 
("Open Offer Documents"). 

4 Name(s) of lhe Acqul rer: The Magnum Ice Cream Company HofdCo 1 Nelhe<iands B.V. 
Acquire, and PACs PAC 1: Magnum ICC Finance 8 .V. 
W1lh the Acquirer PAC 2: The Magnum Ice Cream Company N.V. 

5 Name of the Kotak Mahindra Capital Company Limited 
Manager to lhe 278KC, 1• Floor, Plot No, C-27, 'G' Block, Sandra Kurla Con,plex, 
Open Offer Sandra (East), Mumbai- 400051 

Contact Person: Mr. Ganesh Rane 
Tel. No.: +91 22 4336 0758 
Fax No.: +912267132447 
Emall: kwll.openoffer@kotak.com 
SEBI Registration Number: 1NM000008704 
Validity Period: Permanent Registration 

6 Members of tile a) Ravindra Pisharody .. Chairperson 
Committee of b) Madhavan Hariharan 
lndepel)dent c) Shukla Wassan 
Directors d) Jayaraman Vaidyaraman (JV Raman) 

7 IDC Member's AU the members of the IDC are Independent directors on the board of 
relationship wl1h the directors of the Target Company. Exoept as mentiooed below. none of the 

TC (Director, equity membetS of the IDc· (and/ or their Immediate relatives, as defined uilder the 
shares owned. any SEBI {SAST) Regulations ("Immediate Relatives") hold any Equity Shares 
other oontraCV of the Target Company or none of the members or the IOC have en1ered in1o 
relationship}, if any any oontracu relationship with tho Target Company: 

a) Mr. Ravindra Pisharody Is the chairperson of Nomination and 
Remuneration Committee of the Target Company and is a member of the 
Stakeholders Reiatior,ship Committee of the Target Company. Further, 
Mr. Ravindra Plsharody holds 150 Equity Shares. which were allotted 

b) 

pursuant to the scheme of arrangement amongst Hindustan Unilever 
Limlted. Target Company and lheir respective shareholders ("Scheme"). 
Mr. Madhavan Hariharan Is the ohalrperson of Audit Committee of the 
T~r90t Company and Is a member of the Nomination a1l d Remuneration 
Committee and Risk Management Committee of the Target Company. 

c) Ms. Shulda Vl/assan is the chairperson of Stakeho}ders Relationship 
Committee of the Target Company and is a member or the Audit 
Committee or the Target Company. Further, Ms. Shukla Wassan's sister 
Ms. Sujata Gupta, holds 906 Equity Shares. 

d) Mr. JV Raman is the chairperson of Risk Management Committee of the 
Target Company and is a member of the Audit Committee and Nomination 
and Remuneration Committee of the Target Company: Furlher, 
Mr. JV Raman h,olds 25.237 Equity Shares, alld his spouse Ms. Lochani 
Ramakrishnan holds 1,230 Equity Shares which were aHotted pursuant to 
the Scheme, respectively. 

8 Trading in the equity Other than as set out in paragraph 7 above, none of the members of the IDC 
shares/ other have traded In a.ny of the Equity Shares/ other securities of the Target 
securities or the TC Company during lhe, 
by IDC Members a) 12 months period preceding thedateollhe PA: and 

b) period from lhe date of lhe PA and till the date of this recommendation. 

!) IDC Member's Noneolthemembetsof IDC: 
relationship with the. a} are directors on the boards of theAcquirerand/ or PACs: 
Acquire, and PACs b) hold any shares orothersecur.itiesof theAcquirera.ndlor PACs; and 
(Director, equity c) have any contracts/relationship with the Acqulrer and/ orPACs. 
shates owned. afly 
other contracV 
•~lationship), if any. 

10 Trading In the equity None of the members of the IDC have ttaded in any of tho shares and/ or other 
shaces / other securities of theAcqulrer and/ or PA Cs dudng the: 
securities of the a) 12 mo,\lhsperiod preceding theda1eol lhe PA: and 
Acqulrer and PACs b) period from lhe date of lhe PA and till the date of this recommendation. 
by IDC Members 

11 Recommendation The IOC perused the Open Offer Documents which inter alia set out the 
on lhe Opon Offer, computation of the Offer Price as per applicable regulatioos of the SEBI 
as to whelher the ($AST) Regulations. The iDC notes lhat Che Offer Price ol lNR 21.33 (Indian 
offer is lair and Rupees Twenty One and Palse Thlrly Three o,,iy) per Equlcy Share has been 
reasonable determined In accordance with Regulati011s 8(1) and 8(2) of the SEBI {$AST) 

Regulations. be1ng the highesl ofva.rious parameters mentioned therein, and 
is aocordingty of the opinion lhat the Offer Price appears to be fair and 
reasonable. 

12 Summary of The IOC has perused the Open Offer DoctJments, and has considered the 
reasons for following for makJng the recommendations in paragraph 11 above: 
recommendalions a) The Target Company received listing and trading approval from the stock 

exchanges on 12th f ebruary, 2026, and Che Equity Shares of the Target 
Company oomrnenced lradlng on the stock exchanges on 16th February, 
,2026- Consequenuy, Chere is no t,ading histo,y for the Equ,ty Shares or 
the Target Company prior to the date of the PA. Since lhe Equity Shares 
were not listed and did not trade on the stock exchanges during the 
12 (twelve) eatendar months preceding the calelldar month in which the 
PA was made, lhe Equi1y Shares are not oonsidered 10 be frequently 
lraded in letms of Regulation 2(1 )0) of Che SEBI (SAST) Regulations. 

bl Sioce lhe Equity Shares are no1 frequenUy 1raded, the Offer Price has 
beendotemiined by taking Into account (I) the valuation report dated 13th 
February, 2026 issued b,y Bansi S. Mehta Valuers LLP (18B1/RV -
E/06/2022/172). an independent registered valuer. which arrived at a fair 
value of INR 21.33 (Indian Rupees Twenty One a,>d Parse Thiriy Three 
only) per Equi1y Share; and (ii) Che Wliuation rnport dated 13th February, 
2026 issued by PwC Business Consulting SeNices LLP {IBBURV -
E/02/20221158), an Independent registered valuer, which arrived at a fair 
value ol lNR 20.95 (Indian Rupees Twenty aild Palse Ninety Five onty) 
por Equity Share. 

c) The Offer PNce Is higher than the negotiated price for acquisition of Che 
Equity Shares of the Target Company by Che Acqulrer under tho 
agreement attracting the obligation to make the Open Offer i.e .. the share 
purchase agreement daled 25th June, 2025. 

d) The Offer Price (being the highest price amongst the prescribed 
parameters) has been determined in accor.dance wilh Regulations 8(1) 
and 8(2) oflhe SEBI (SAST) Regulations. 

However, the members of IOC draw the attention of the Public Shareholders 
10 the Closing mar1<et price of the Equity Shares on Jhe National Stoel< 
Exchange ofindia Llmiled and BSE Limited ason 1 Slh April, 2026, being INR 
25.22 (Indian Rupees Twenty Five and Paise Twenty Two only) per Equity 
Share and INR 25.23 (Indian Rupees Twenty Five and Paise Twenty Three 
only) per Equity Share, respecllvely, which Is higher lhan Che Offer Price. 
The Public Shareholders of the Target Company are advised lo 
independenliy evaluate Che Open Oller and the market performance of the 
Target Company's scrip and take an Informed decision about tendering the 
Equity Shares held by them in the Open Offer. 

The statement of recommendation will be available on the website of the 
Target Company at www.kwalitywallsindia.com. 

13 Disclosure or the The tecommendatlons VJere un.animously approved by the members or the 
voting pattern IDC present al Che meeting ol tl\e IDC held on 16lhApril, 2026. 

14 Details of None 
Independent 
Advisors, if any. 

15 Any other matte<(s) None 
10 be highlighted 

To the best of our knowledge and belief, after making proper enquiry, the information contained in or 
accompan:ying this statement Is, In all materiaJ respects, true and correct and not misleading, \vhether by 
omission of any information or otherwise, and indudes all the information required to be. disclosed by the 
Target Company under tl\e SEBI ($AST) Regulabons. 

Date: 16th April, 2026 
Placo: Mumbaj 

For and on behalf of the Committee of the Independent Directors 
of Kwality Wall's (India) Limited 

Sd/­
Mr. Ravindra Plsharody 

Chairperson - Committee of Independent Directors 
DIN: 01875848 

----

Nimisha Bhavsar
Rectangle
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OFFER OPENING PUB UC AIINOUCMENT TO Tl-l:E SHARIEl-l:OLDERS OF 

SIMANDHAR IMP 1EX LIMITED 
("SIL "/"TARGET COMPANY"/"TC") 

j,C~ rpura t~ Ill entificalio~ th. U4~491mUi Z0231Pl C41 ~s~ 2) 
Reg,st~reil Olllte: 1111, II. Wlnf1, .laswantl /\llled, B~si,rnst Ce~1er, Kanchp~cia, 

M~lad \1/~st, M1m1bai, M ~h~r~tht,~ - 400064; 
l'h11~e No .: +91 -90822~8451; E~1anl Id: 1~10@11n11w~h.ranmei.c0m; W11h,llij: 'll'l'IW,Sim~11d1:t~r•m~U -CQ"1 

Thl$ Ad\f(lrti~rnenl Is bel~g issued by N~vlg~ijl Cmporale AdvfsOfS IJrnited, on beb,1H of farmlcl) lnterrn~1ion~I Pr1v~te- liml1ed 
(~~rein.!fter f~crTiNl lo a"S !he '/\cg~&(') ll'llf"$Uilf11 l\"lfegtfl~ifo~ 18(7) orthe S~¢~rilies and ~change E!oal'II Qf India (5\lh~taniial 
Acgp;smon of Sh;Jrijs and Tak.lovers) Rtgula.tions. 2011, as~ f'SEBI ISASij flegufali.o.ns") in rewoot ot O~n -Offer 
("OIi~,") for lb~ acqul:sllioo ~II la 7, 7:5,310 Etiul~ Shares of Rs, ·i ot- e~ch remfl<Senling 25.36% oflhe total !l<lUltJ/ a.net voijng 
sh,["{) c~pnal ol thp, T~~fll Com pan~. To1 O~ ailed Public Sialt!IIH!~I f'OPS") purs~aatto tfqD l'ilblic AnnOllflooni:mJ {"PA") made 
oyttwc Aequlrer ha\llJ ~Jed In Fl'nl!IN;ial Express.- E~nllsll D~itv !all edltiDns): Jans~ - llindi Dallv (all e(ffliQnsJ; Pratallhi­
Maralhl Dail~ (Mumbai edlllOO) on 22" J311uary, 2026. 

I The Olfl!I PM~a is Rs. 30.00/- (Rupees Thirty Only) per eqully share payablQ in cash ("Oller li'ri~e"') 
2. Comnit1Qe ol [ll(jep1J:111dc~t Directors f' lOC:') e1f lhe Target C'Qmpa!l'/ are o( 1110 -Cl pinion 111at tlliP- Ollfi f'r'j~ Q1 Rs. W.00/­

(Rul)<les Thlny Onl~) offered b~ the Ac-qulror is !n accordarn:e with lhe rmant regulMions pro11CJlbad I~ lhe Takeover 
Coda Md iirlma • fade a~pear to be 1ust)filld Tho recommendation of IDC: ns published In 1llfJ aforomentioned 
llll\\'-Sjlil-Jll!fS on 16" Apnl, 2026. 

:a. TIJijro !'la~ been no compatMrellld to ihls Olfl!f: 
4. ·TIMl complli1I011 ot drspatoh otlne Letter of Offer ("LOF"l to all ltio l'ubllc s~~Jeho!der? o11arget Cornp~nv wa., coml!ktad 

on os• Apnl, 2026, 
5 Plea,se note tlnat a CO!IY of tl'lti LOf is also avai!ablB on th\l vtbS:lte of Secunlias and E~change Board e1f llldia (SEBI) , 

w1w ,sobLg011.I □ and ai,,o on thB w~bstte of Ma.11,1ger Ill Iha oner. WW'ftOO~lg;mrcam,cam ~lid fihMfflOlders cJn also 
aj)ply Oil pla n ~rasper bslO'n' tfelalls: 
Eligible Persoo[s) may par1lclp;11e Jn tile Offer by 11wroaohln11 lholr mspectlve Brol\Eir/Selll~l)l3rolwr aml lilnder Sharos ln 
1he Opan Olf e.a.s ,p~rlhe pro~edut'!I along wllh otlllenlelalls, 

6. 111 term~ of RQgulation 16{1) of too SEBI (SAST) R.t!g~f.!Jloos, the □ran umer -Of O!l~r had !Mlsn submitlBd to SElll on 30' 
January, 2026. W~ ~av8 m:el~ed ~ llnaJ observations In t~ms of ~g:. allon 1 ~(◄) of Iha 5EBI (SAST) R~gulatlons from 
SEBI \lide its Letter No. K0/49/12/11 (3~)2026-Cfi.l-fiAC-OCR 1 /l/"624212026 datoo March 3(1, 2026 whlcl1 l1a11t been 
incorporatlld In 11111 LOF. 

7. Art~ otller material tllantt s lrom lbe date of PA: NII 
8. Sooedll18 ol A~lvitle1;: 

Acllvil~ DriatHI Dale· Orlo;lnal, Day 
14.ili.2026 Wednesda1 

Re.vised Date Revised Day 
14.-01.2:026 Wednes,day 

PllbllGalJOn or De:ialled P~bllC Statemel\l 111 ITTl~15 a era 22.(11.20.26 Toursda 22.01.2026 Thursda 
S~bfllii:.lon Ol Derai/;J~ Public Statement lo !!SE, Target 22.01 .2026 Thursday 22JJ 1.Z026 Toursday 
Com an . I'. SEBI 

3(Ul1 .2026 Foo 30,01 .2026 
13.02.2026 Ffld 13.02.,2026 

lffi:eipt or comment$ frnm SElll on drilft lelter Df oiler W.02.2026 M'Q□da~ SO.OJ.2.026 Moralhy 
25.112.2026 Wednesday 02.04.202.6 Thursday 

o~w b which lener ol offer be dlspatth&d to the ,shareholders 05.03 2026 n1urroa · 10.04.2026 _FMday 
10,03.2026 TUll<Jd<l)' 16.04.2026 I Thursd~y 

Comments hum Committee of lndependenl llirecto.rs rn 10,03.2026 Tue-scta~• 16.0~.2026 Thursday 
Tar et Coin an 
A1M1rtisCIJlijfl\ ol s~, of actMfl~s for open @ffer, stalus ot 11 .as.,026 \lol:{lnosd~\' 
slaMlllfV and o1her ~ppffillals ira 11ewsplljlers and slllllding to 

SEB:l Stock Exchan e an~ Tar et Com an 
12.03.202"6 Thursda 20.04.2tl26 Mo~da 

D~re al Closure of lhe Difer 27.03.2026 [}4 .05.2.026 I M□mlay 

Past Ofre[ Adver~.sement 11.05.2026 
Payml!llt ol consideration rar Ille ac ulred shares 15.04 2026 18:05;2026 
An.11 l'liporl from Merchant flanker 22.0~.2026 2.5.05 2026 

" ldenlifieil Date ls onlr for the purpo~e d! d!!ileJmiOOl(l Ille names aJlhe 5'11:1:reho lders: llS on such dale lo Whom the Leffler al Oller 
would be ,enl All owners (iegi&tered or unregist~re,d) o1 !!11111ty slmeg ot 1he l argr:t Company (~x!lejlt 1he il.cqllim, 5'ellers, 
Pra111111ier & Pn;im0te[ Gmup ud pe:1sons deemed to~ a cling in ~an cert) are eligible ID particip.rtoe in the Offer an~ Ume before lh.e 
c[orure i,ftile 011er. 
All □ lherbenns aJ')d c□mflfioosremain urn:Jianged, Cap~alized term.1us.ed in lhis•l!M□uncement , but no!'dl:flned, shall h~l1he 
same me~ning assigMd to them in l!te PA, DPS and LOF. 

ISSUED BY' MANAGER T01 THE OFFER FOR AND ON1 BEHALF OF THE ACQUIRER 

NAVI.GANT CORPORATE ADVISORS LJMITE{I 
sot Meadows, Sahar Plaza Cemple.x. J B Naga~ AA(lheri Kw1a Roacl, AndheM Eas!, Mumbai - 400059. 
fol No +91 22 4120 4837 / 4~73 5078 Emall ld: ooviaanl@n;IV\uantcOOJ,.@m 

l We~sile: www.na~lgantoarp.cilm SEIIJ Re~islratian No: INM00□012243 
Cantacl pe1San: M1. Sar1113J;: 1/IJ]anl 

Placa: Mmooat 
D.te; April 16, 2026 

JAUSS POLYMERS LIMITED 
Re911stered 011ice: Plot tfo. ~1. Ral ka ·11~0 1r·.uu~l11a, a1~a. Gu •yaon , S8t1:1a Har)'e.llJ • 122103. l11d1a 

Conlacl Number: 0120-/19~2:JG 39 I Email: 1esprn:;e,:i!' JiJu,,;:,u1·y:11~r, .corn I Websi!e: 11"1, 11.•.1au:;;;pulF'ler:;_cc,1r1 
Corporate Id e11tWcalion Number: Li 4 899H H 198 ii 'LC U6605~ 

ReGommenclations of the Commm.ea of lndei,emltnt Olrem,or.i ("IDC') of Jauss i' □1Ym0rs Umltecl (herein re!errecl as li'le 
''Target tompan)I'') in relmion to lhe Open Offer ("Oller") mad.fl by M/s. Noizo Bra_11ds and Lifostyle Limited {h0r6inaltllr 
referred ~s "A~q.~irer") ~lid Mr, Adey-+1 Chopfll per~on ~cling Jn ,o-ncijr,n !"PIIC'') ID the fl11blfc S-h~reMl.lf.rs ol lhe T~rget 
C~ml)llny under Regulalirm 3 (1 ) ann 4 o1 !M_S.:e,curtues ancl Exchange llo~r-d: of l11dla (Substanllal Aoqulsl~on of .&heres 
and l"ak~□~ers) RagulaUons, 201 1 as ariumdad from "m0 to time (hsrern IBferntd as ttle '1a'k11over Code"). 

TOplm l!arl c~lar 

tbm~ of lhe CDflll)an~ 

Tbmsd~, Aptll 16. 2026 

Thi. Ofter is being mde pursu~nt lo Regulillion 3 p) .aoo 4 ol lhe SecuriUes 
~nd cichang.e Boasd ot India (Swbstmti-al Atquisition oi Shares alld TakOO\!'~rs} 
Ragulatio~s, 201'I and su.bsMuent amandmenl!i lhere to for acqu1sl~m1 of 

D~iailS Gr Qifer penalni~~ 10 !he Tal'(lel up, to 12,02.650 (Twelwll laklis Two Thous~nd Stx l{undred FIiiy Only) Equity 
Comi;t.i!IY 5h~res of ~1 0/· eacli at a.n Ofi~r J>tic:e of ,16:05/· per eq□il)• share, f~ya'llle in 

cash, aqgrogatln!;! 10 (1 ,93,02,5331- (R!IJll!'.l!'S One Crore Nlnaty Tor1m Lakh 
Two TMusand five Hu□dreil Thlrfy Tl'lll!e Onl~} represenllng 26.00\\ ol EQulty 
sh~re capilill~ 

Name ol lhe. Acqu e.r alld PAC wilh 
lhe .licquifer 

";;,me of the Manag~r to Ille Offlir 

PJiimlms of lho Comrni!IBe ol 
lndepea(fent 011[!{;-tors (IDC) 

IDC Mernbrrs, R~on,!iip 11/ilh the 
Target C'ornpany {Director, Equity 
smare Owned mnd Omer Contraci/ 
Rd:tlien~hi j1) ii any, 

Tradfpg ln Equijy ~haresrsecuri1its or 
Ille tafget cooipan~ il)' me Members 
IDC Mernb&r's ,~lali-Onshlp •lii1h 
lhe .Acqu~{Diteators, Eqilily 
SOOJijS owned, arid other contract 
Rflati'Onshlp) lf any. 
R~mmenda~'on on DellsU~g orra, 
as lo whether 1lie nffer. is oris nilt, 
Mr and 1wsoila.ble. 
DlsclOGUJ~ Clf tha Voling Pa1lBm of 
lhe mealing In whlllh ll)f oven offer 
proposed w:;s: di=s~ 

Si!lmmaf)' of masons lor 
recommen~tioo 

Acq11i1er: Ws toloize. BrnMs and lifes.l)'le Llmi111d 
PAC : Mr. AdfWa Chop-ra 
61el.lioc CGfllorate Ser. ce~ L[mltd 
Rem. Ad~ress: A-401, Floor 41h Pio~ FP-616, (i>T), tiamari Midtown , s~~ti 
B~pi!t M.1tg, Nru lndiil bulls, l}adar (W&SI), Mumbai - 400013, India 

1, Mr. Saijfabh Jihh~u Sh1~wa!e - C~i!IJl)erson 
2. Mr. Fta]ar1I 3hlrtsh Laddf1a - Memoor 
3, Mr. M.iddi Venkr,ta Sud\ll5llll - Memb~r 

All ~ membus or \!le IDG am Non - c~~~lltiv1, llld@!.!Ocienl Directors Qf the 
Comparrt. E;i:l)flpl for !Kl ng I> rectors at 1~~ Comp-any, Tha Committee Member 
neither Mid an~ equily snares In U,e compan~ nor do U1ey h~ve any rontracti 
relationSllip wilh ~ Tru-get CQmpan~. 

None or the IDC Mem~rs have traded i" ~n~ secu~~es of J/\USPOL <luring 
12 monlhs prfor to 11'1.~ Pu bile Arrnouoc-em1!11t or the offer, 

Nooe ol lhe IDC Me1nbers hOld WI oontraclS, nor ha'/e an~ rela!lonslllp wlll1 the 
AcqIDiter and n□ r h~.~e !raded i'i Sha{1,11 DI the Aoqui1H or related I □ the Ai:,quilliii. 

lbsed o:n lhe review. me membi!ss bie6tve that !he 011ei Is fa.it aJ!id FWasooallle 
~nd in line 11mh 1ht! SEm SAST Regulaliilns, 2DI 1 11rnd is in 1he lnti!resl al the Public 
Shar~hoJdeis ~lld ltH! Targ~t Co11wani 
All tbil IDC Membars lIJllanlmously ~olad in faYotrr of recommending the open 
oller proposal. 

IDC Members have ri:v iewed and Nctw 
a Public .Anmo~noemen! datedfebr11~rv 0-4, 2026 
II. Det~iled Public- i\Jmou"~IJflt dmed Febrnary 11, ~®28 
t . Dralt Letter o1 011er daled Febl'uary 1 S. 2026. 
II. 6EBI ®SJ;'IYati□ n letter cf-.ned April 06, 2026 

e. Lener ol Oller <lated i\p/11 1 ll, 2026 
ni~ IDC membera ~I s □ noted that 

a} Tlim Equity SharllS ol tha farget Gomfl<JIIY arn frequanlly traded Dn BSE n 
lenim □1 Regijlation 2{1) (i) □I ihe Tak.eo·1er CMe. 

bl l ho Oller Price is in ~ccordance w11J:1 Reglrlat!on 8 of t i!~ Ta\.e(l~er Code, 
El.1SM on re~lew 0-1 me abO~e dotuments 1ne membets or 1M iDC are of the lliew 
that the offe. price is in line w~h the pararnet~,s pr~~tibed b~ 

5Elll In U1e SEEi SAST Roejllllatlans. 
Ottails ol lndepemlellll Mills.ors, n ~ny. None 

Tc lh'il best ol our ~nowledge ancl t>eliel, aller ma'king proper enquiry, llle informaticn c□Rt.alnetl Cl ac.campanying lhis 
statm enl Is; 111 all malerfa1 resp~tl true and c.orrect and oot mi;;leadlng. 1//betller by omission ot an~ Information or 
olrn!rwiso, and lllcludes all ho i11formatioii roqu.!nld lo be ,disclosed by the Tar gilt {)ompariy 11mfer 1he Tak.eovsr God~. 

l'ilr and an be hall o·I the Commmee ol lndependenl Directors of 
J3U5'5 Po'lymers Umlted 

Sd/· 
Pl~.ce; @11r11aon 
D'ale: ~Jlril 16, 2026 

Mr. Salirabh Jillhau Sllewal~ 
Cbalrpersm11 al lmle11endenl otreclmr Commltte~ , 

-- • epaper.jansatta.oom -- -

I I 
KWALITY 
~ WAL~S 
~/(IND IA) LI MITED 

KWALIITY WALl1S (l1NDIA) LIMITED 
Rogl.sterod •Office: 13" IFloor. Ol:Jfiloi Comm-erz 11. rriterna[ional 
Bu$ineS!> Pa,r.k:, Ob,e,r0i Gar<ie11 Cily, G~gao,; E.a:.t, Mwm~_ii, 
Maharashtra, looia, 400063: 
W~bsite; www, kwalitrw<iUsihdla .oom. 
Ta i: 022-4574 7000 
C!IJ\I : L 10505MH2025PLC437886 

R.ecommendatl on,s of the Com mlttee orlndepe n d!ent O irect.ors ("fO C" ) of Kwa llty Wall's (Ind la) 
Urmited (''Targ'et Company" ) under RegulaUon 26(7) of the Securities and E)(challil.ge Board of 
l 11dla (Subsla11i1t11al Acquisition of Shtares and Takeovers) R,egu'tatlons, 2811 , as ame111ded 
(" SE:BI (SAST) RegYlalJ01111s'') ,on the Open Otter (as deffnedb-efow) made by The Magnum loe 
c re·am Company H oldC o 1 Nelherlands-B. V. ("Acqutrer":I along wft11 Magnum ICC Fina Iii ce B . V. 
(" P:AC 1 ") and The Magnum Ice Cream Gompany N. V, j" PAC 2" ) (PA.C 1 an al PAC 2, coflective:ly 
"PAC,s''), In thefr capacity as lhe perso11s aetfng in concert with the Acqulrer, to the PubUc 
Shareholders (as deflnedli n il'le letterof,otfer dated 110!hApr il 2·026) of the Target Com p,urry, 

1 Oa.t& 

2 Name of the Target 
Company (TCl 

3 Detalls of the Offer 
perlairting !o TC 

4 Nama(s) oflhll 
Acquire, aoci PAC:s 
with the Acqurre, 

5 !Name of t~e 
Manager lO itie 
Open Offer 

6 Members of the 
Committee-or 
!ndependeot 
Directors 

1 IDC Member'll 
relations-hip wilh the 
1C (Dire,;tor, eq~<t~ 
shares ownied, .my 
othor contract/ 
reT111!ionsillip ), if any 

6 Tradin.g In lh& equll)I 
$harw omer 
securities o,f !he TC 
by IDC Member.. 

9 IIDC Member's 
refat1on5ih.ip witti the 
Aequrrer ar1tl i"AC-s 
(Director, e,qtilly 
shares awned. any 
other oortlractl 
re!i!f1onSch ip ), II .any, 

10 Tr;id11'l9 In 1.tie eq;,rily 
snarss I olher 
securities of 1fle 
Acquire, .tmd PACs 
by IDC Members 

I 1 Ro;ioomn,erida~on 
on the Open Offer, 
as co whetiher thl'l 
offeds rai, ,md 
re as.on.able 

12 Summary o! 
reasons far 
reoommertdations 

·13 0 isctosure QI the 
11otl,1g pai!:erri 

14 Detail$. of 
lnde[M'!ndant 
Amoiso,s, if ar1y. 

1 •6th Ap,rll, 2026 

Kwality Wall's ilndta)• Limited 

Open ofifer for acciuisilion of up to 61,08,93,729 ,(Sixly Orte Gro1e Eight Lakll 
Ninely Three Th\lus-and Seven Humlrecl a11d Twenly Nine) h.J[ly paid.up eq\/ ity 
shares of 'll'l-e Tar,get Company ha'Yin,g race value or hNIR: 1/- (Indian Rupee~ 
On€lonly) oach ("Eq111Jty S,harns" ), r,iprl!seriting 26.00% ofthl!I Voting Sham 
G!ipilal (as de~ned •in ll'le· letter of ,offer dated 1Qlh April, 2.026), al~ price of 
IN R. 21 .33 (lndiEllrt R1,1pees Twenty Ofle and Pe1ise Thirt)'" Three 011ly) per 
E=qulty Share {"Offer Price"), ·!tom ·too Public Shareho lders, or lhe Targe1 
Company ("0 ,pan Olfar"l "Offat"l-
The public ,1moourtcemenl dated 16th: February. 2026 ("PA:"), the detailed 
p\lblk: stilte.merit published cm 201h February, :20;16 ("DPS"), tned'rallfetter0l 
offer <Jaied 27th Fe ,,aal)', 202{; {"DLOF"'') .in.ti li'le letter ol of!er daled 1 !llh 
Aprll, 2026 ("I.OF") have, Ileen issued' by Kotak Mahimlra Capital Gompa11y 
Limi!led, the mrui&ger lo !he Open otrer. on behalr of the A.ociuirer and PA.Cs 
t '·Opelil Offer Dwume[ll$"), 

Aoqulrer: The M,-.gnum Ice Cream Corr,pariy Hok!Oo 1 NeU,arlat1ds B.V. 
PAC 1: Magnum ICC Fheinoo BV. 
PAC 2: Ttle M.agr1um loe CrellmGomp1my N.V 

K□tak Mala Indra Capital C□mpa,nylimlU!d 

278KC, 1• f loor, Plot No. C-27, "G' Block., Sandra Kuri11 Complex, 
Bll!ndta (Ea'51), Mum.!)1)1 -400 05·1 
Contact Pers,on: Mr: Gaoosh Rane 
"Tel. No.: 91 22 4:i36 0758 
FaJ11 Nu.: +912267132447 
Emaiil; kwll .opetiQ!fer@kot.ik.oom 
SEBI R11glstratlon Number: fNM000008704 
Validity Period: Permaneni Regfstratiort 

a) Ravimfra Pishamcly -Chai~'"'rsort 
b) Madha1,an l--li•illararn 
c.) Shukla w.a~:r.,rn 
d) Jayararnan Vaidyaraman (JV Raman ) 

All the members of lhG I DC are Independent dlrnctors on the, board of 
directors of lhe Target Company. e:~cept .as menllonecl below, none of lhe 
merr!ber$ ol the IDC {ar,df or their immeclate re!\lit ives, .as defirred under the 
SEBI (SASTj Regula~oos !"Immediate Relatives") hold arty Equity Shares 
of Uitt Target Comp.my or rione of the m.emoors of 1lu1 IDC havC1 enternd into 
any oorHr.ictl mtal!orishlp wl!l'1 lhe Tergel Company, 
a) Mr. Ravind1a Pisharody Is th0 chairp@r.son of Nominalion and 

Rem1:1oe,a1i(ln ·C<rm mlne'll or the Targel Comp,;iriy .irtd Is a ll'!ernli,er Of the 
StBkehor<fers ftelalionship Comm1lfee of Ille· ·rargel Company. Fu-.rther, 
Mr. Ravindra Pisharody holds 1 ~ Equity Shares, which were allotted 
puJsua n.\ to tlu:i sch@m!l of arr.m~1m1oot amoogst Hlndl!.lsl,111 Unilsv0r 
Umltecl , Tar-gel Cornpa111y .in<! lheirrespectlve sh.ire,h.(llder$ ("Scheme") . 

b) Mr. Madhavan Harlharan is lhe chalrp!llrson o-f Audit Commll.l99 cl lhe 
T:i,rge I COtTJp,a./ly and ,s a rnem!ier pf the Nomination arid Reniur,e111tl"'1 
Cornmittee.arKI Risk Maf1!t9errnmt CQmmiltee ~f fhe Target Compm1y, 

!:) Ms, Sh1,1klsi Wa$$l:li'I fs lhe <:ti.1lrl)e;son or s1.ikeholders R<!lati()41Sh!p 
Committee ct the Target Cornpar1r and ~ a, membe1 ot the Audi! 
Committee or llle Target CompG!l:Y- Further, Ms . Shukla Wassim's sister 
Ms. Sujaia Gupta, holds 006 Equity Shams. 

d) Mr. JV Raman is the chairperson of Risk Mimagement Committee of the 
Target Company and Is a memb9r of t11,;i Au{ll t Gornmlltee and Norninatlot1 
and Rem~r1eration Con1mit1ee of lhe Target Com~11ny. F1111rier, 
Mr. JV Ra mart riolds 25,237 Equity Shares·, and his spouse Ms-. Lod,ani 
Ramakrisilmm ho.leis 1,230 Equity Silaies wnicfn were allotted pursuani to 
ihe.Scheme, respectlvt!ly, 

Olher th.an as set O\J\ 111 p.iragraph 7 above, none of ffie members or u,e me 
ha\fe lraded In any of the 1E<1ully Sh;;m,1s1 o thBr securities of the Target 
G-Ompanyduring Ifie; 
a) 12 mor1lhs p·eriod pre~dlflQ the date of the PA; Elrtd 
b) period f!"QIIT) lhe,dale ol lhe PA .-11tl HI I the data Qflhis.iecornmell\1allon, 

Nane of the members o"i IDC: 
aj are dtreciors Qnlhe boards oflhe Acquirer and/ or l?ACs; 
bl hokl.iflY sl1a~i;oro(herse~1lties oflheA.ogulret .ind.10rPA05; and 
c) ri.ive any contrai::ts/ relatlooshlp with lh&Atquirer and/or PACs-. 

Nof\e of the rn.t-mt:>ers oftl'ie I DC have. t r;i<:ll)Q In any or lhe i>l'l.a.res al'LQ/ or ottiet 
securities oflhe,Aequl rer and/ or PACs during the : 
a) 12 momhs period precediflll the !fate of Ifie PA: artd 
b} period from the date allne PA,md till lhedateofthjsreoommenrj'alion. 

Tl'lli! I DC penmed ihe Open Offer IDocumenls wrilch fnier alia set out the 
computatioo of ttu1 Offer Pli.ce as per applicable regulations of the S le.Bl 
(SASTJ Regutatioos. The IDG JllOl:eS lflatthe Offer Price D'f INR 21 .33 (lndiart 
R.ipees Twenty One and Pai5e Thirty Three ortly) i;,er Equi ty Si'lare l'las been 
~e.termlnoo In acootdance wllli Regulailo,i.s 8{"1) and 8(2) or the S E':BI (SAST) 
Regulatio[ls,. being, the iligh'll<sl of various paramelern men1iorn~d Uierein, artd 
is aooordingly or 'the opiniort thal lhe Offer Rrice appearn to be fair ar>d 
reaso,,ab-le. • 

The IDC has po ruse.:I the 01)E!ri Offer Documenls, and has oonsldernd the 
r,;, llowJng tor making Ole retommendslio1'16 1Ft?aragraph 11 $bove: 
a) The Target Company rece'rv!ld llstln.9 and trading approval troin the s!od.. 

excha111ges on 12.th February, 20213, and 1lle Equily Shares of the i<lrget 
Compai,y commencecl trading ort the stock ,eJ<changes on 16th F,ebruary, 
~026, CQl'lSE!(l\.1811111)1. lhe<e Is no tr.a(jir,g !'ll~IOfy !Cl( U,e E(!llllfy StiareS; of 
the Target Company prior to the date o1 lhe PA Since the Equity Shares 
were no! listed and did not t rade on thl:l stoc'k ,excM[lQes clurlng !he 
12 (1we.1ve) calender mon-tl'is preetlding tl'ie cak!nderm(l'ntri In wl-llch the 
PA was made, the Equity 5hare.s are not oonside1e('! lo be frequently 
lraded Jn tC1rms of Regulatlon 2(1 )(0 cf 111111 SE'.Bl (SAST) Regulatlons. 

b) Since the Equi:ty Shares :lire not f reciueintly lracled the Offer Price has 
been de1errnl11ed by takl,19 Into aeoount: (i) llie va:luation raper! dated 1-31h 
Februa,y, 2026 l5aue<I br Bansi S. Mehta Valuer-s LLF' (I BBi/RV -
E/06'2022/172}, an independenliregisleFecl V(lluer, which arrived at a fai1 
value o! IN R 21 .33 (I M lan Ru~ Twer,ay One ar,d Paise Thlt!)' Three 
onLy)_per Equity Share; llnd (ii) lhe va!uation report dated 13tii febi\JJElry, 
2026 isstied by PwC BLJsirtess ConsulliflQ Servloe.s LLP (IBBI/RV • 
E/02t2022/158f, an indepencleril rngisl!lrecl valuer, w~l()h arrtY$/l ~t a (1,1!1 
value of INR 20.95 {lmlian Rupees "twenty and Paise N[nety f i;ve only) 
pa1 EqullySlmre. 

c) Toe O er Prioe is higlier tt1111n jhe negotiated prioe for acqulsil ion of the. 
Equity Sh.ir11s of ihe Tatgol Company by I.he Acqu lr9r under the 
ag,eernei'll a11ractln9 thie obtfgaltori to ri1,ik.e lhe Open, Offer Le-.. ·llle s11are 
purctilai.e a.greeme11t daled 251tl Jufle. 2:02.5. 

d) The ·Olfer Prioe (bei r111 the hi<;lhe8l price iilllongi.l the preectibed 
pa1ameters) ha:, been do"temi"ru~d In accordance: wilh RegulaUor.s 8[1) 
and 8(2), of the SEBI {SAST) Re-gul.ihons. 

HowevGr, tho memoors aflDC draw too attootion of lh11 Public Shareholders 
to 01e 1,;IQSlrig -m.1rl.:et prl~ or !he Eqlilty :Sharai< on Uie Natl,;,r1.il Stoci<: 
Ja:xchange of lnr:lia Limited aoo BS!a: Limited as lln 15tti AjJ1il, 2026, beirtg INR 
25.22 (Indian Rupees Twenty flvo a:nd Paise T mini',' T1>ro only) JKlT Equ,ity 
Sl!1ste and INR ~5.23 (Ind~]") Rupees. l\verily Fl\re arid Piil5e Twenly iflniee 
prtly} per Equity Share, respecllvely, which is hcg !Hlr Iha[) lhe Offer Prioe. 

ihe Pwblio Shareholders of lhe ill~et Comp,my are 11Cllli5t!O to 
inda(lendeiitly eval1m te too Open Offer aAd the marke! performance of the 
Tar9el -Company'/!; ei:::rtp and t.a.ke ;,;fl Informed de,cl:$10n about tendering th_e 
Equity St-u:ire5 held by l l'lem in ti-le Open Offer. 

The sla1em~n1 or re,commel'lda1,(!>n wlil Ile a,ailabt!i! or1 1he websll.e of the 
Target Company al~~.J:Qlll. 

The i;eoomme~~ons were uMriimoo5l\t approved b':, ttie member5 of the 
IDC presenl al tha l'llllEltlng ol the IDC helc! ,on 16th April, 20:?:6 

15 Afl',' other_ mai1er(s) Nofle 
lo be higtllighled 

To the best or our kfiowle(lge ~n<i belief, alter making pror,er enquiry, Lile inlorrnat10111 containe,d ih or 
aooompanying ffiis slalemenl 1s, in all material res?eels, true and coJTec;1 .artti 1101 mi51eacling, whether by 
omissiion of any ir1forma.lion or otherwise. and jrtcludes all the infu.mlatiort required lo oo disclosed tty ihe 
Target Company und,e;r ihe SE61 (SAS T) Regulaliarts, 

Dme; 16th April, 2026 
Place: Mum:bal 

Fo·r and on bt;,l'l.ii" of1he Commlltell of th~ l r,dependen,I Dil"l!<:,tors 
o,f Kwallt.y Wall's (lndiaj Lim,lted 

$~{­
Mr. Ravlndra ,f>t,sharod)I' 

Chairi;,er,;or1 - Commitwe of Independent Oiredor,; 
DIN: G1 !];751148 

-- -

Nimisha Bhavsar
Rectangle



marathi.freepressjournal.in
13मुंबई,  शुक्रवार, १७ एप्रिल २०२६

 

{g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> 
(EÝ’$mog©‘|Q>) éëg, 2002 À¶m {Z¶‘ 8(6) Am{U 9 À¶m VaVwXtÝd¶o ñWmda {‘iH$VtÀ¶m {dH«$sgmR>r B©-{bbmd {dH«$s gyMZm. 
gd©gm‘mÝ¶ OZVm Am{U {deofV: H$O©Xma Am{U Om‘rZXma ¶m§Zm ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, Imbrb d{U©boë¶m ñWmda {‘iH$Vr ¶m VmaU YZH$m|H$S>o JhmU/à^marV 
AmhoV, Imbrb Z‘yX {‘iH$VrMm H$ãOm H°$Zam ~±Ho$À¶m àm{YH¥$V A{YH$mè¶m§Zr KoVbm Amho Ë¶m Imbrb Z‘yX dgwbrH$[aVm Z‘yX V³Ë¶mV ""Oo Amho OoWo Amho'' ""Oo 
Amho Ogo Amho'' VÎdmZo {dH$Ê¶mV ¶oUma AmhoV. Bgmam AZm‘V a³H$‘ WoQ> ‘o. nrEg~r Abm¶Ýg àm¶ìhoQ> {b{‘Q>oS> (~±H$ZoQ>) À¶m B© dm°boQ> ‘Ü¶o O‘m Ûmao qH$dm Ë¶m‘Ü¶o 
B©-MbmZ OZaoQ> Ûmao AmaQ>rOrEg/EZB©E’$Q>r ‘m’©$V O‘m H$amdr. BAa Am{U BVa XñVmdoO godm nwa{dR>mXmam§Zm Z‘yX V³Ë¶mV amoOr qH$dm nydu n¶ªV gmXa H$amdoV. gXa 
{‘iH$VrMo {ZarjU àm{YH¥$V A{YH$mè¶m§gh AmJmD$ doi R>adyZ H$aVm ¶oB©b.

{dH«$s gyMZm

EAmaE‘ emIm ‘w§~B© 
H°$Zam ~±H$ {~qëS>J, 4Wm ‘Obm, Am{X ‘P©~mZ nW, ~°bmS>© BñQ>oQ>, ‘w§~B©-400 001,   

B©‘ob-cb2360@canarabank.com, Xÿa. H«$. 8655948019, do~- www.canarabank.com

{dH«$sÀ¶m Vnerbdma AQ>r Am{U eVuH$[aVm H¥$n¶m H$°Zam ~±Ho$Mr do~gmB©Q> (www.canarabank.com) ‘Ü¶o {Xboë¶m "B©-{bbmd' qbH$Mm g§X^© ¿¶mdm qH$dm 
H$moUË¶mhr H$m‘H$mOmMo {Xder H$m¶m©b¶rZ doioV lr. gwXe©Z Omoer, ghmæ¶H$ ‘hmì¶ñWmnH$, H°$Zam ~±H$, EAmaE‘ emIm, ‘w§~B© (‘mo~m. H«$. 8655948054) 
qH$dm AZwH«$‘m§H$ 1 gmR>r - {‘g. ‘mo{ZH$m nmhþOm, A{YH$mar (‘mo~. H«$. 8989019758), AZwH«$‘m§H$ 2 d 3 gmR>r - lr gw{‘V {gÝhm, ì¶dñWmnH$ 
(‘mo~. H«$. 9572280694), AZwH«$‘m§H$ 4, 5, 6 d 7 gmR>r - lr gw{‘V Hw$‘ma, ì¶dñWmnH$ (‘mo~. H«$. 9345332323) d AZwH«$‘m§H$ 8 gmR>r - lr 
gwZrb à{VhñV (‘mo~. H«$. 9511662963), B©-‘ob Am¶S>r : cb2360@canarabank.com qH$dm  godm nwadR>mXma ‘o. nrEg~r Abm¶Ýg (BAANKNET), 
¶w{ZQ H«$. 1, 3am ‘Obm, ìhm¶moO H$‘{e©¶b Q>m°da, dS>mim Q´>H$ Q{‘©Zg Odi, dS>mim nyd©, ‘w§~B©- 400037, g§nH©$ ì¶º$s lr. Y‘}e Amea ‘mo~. 9892219848, 
(avp.projectmanager2@psballiance.com) hoënS>o³g H«$.8291220220, (support.BAANKNET@psballiance.com) do~gmB©Q>- https://baanknet.in 
¶oWo g§nH©$ gmYmdm.  

ghr/- 
àm{YH¥$V A{YH$mar,    

{R>H$mU… _w§~B© EAmaE‘- emIm H°$Zam ~±H$, 

A. 
H«$.

H$O©Xma/ h‘rXma/ 
JhmUXmamMo Zmd

WH$~mH$s VmaU/Um§Mo Vnerb 
(H$ãOmMm àH$ma)

amIrd qH$‘V 
(Ama.nr.) 

Bgmam AZm‘V 
a³H$‘ (B©E‘S>r)

1. ‘o. {edm§JZr 
Q>o³gQ>mB©ëg

é. 1,65,28,962.20 
(én¶o EH$ H$moQ>r nmgð> bmI 
AÇ>mdrg hOma ZD$eo ~mgð> 

Am{U drg n¡go ‘mÌ) 
(31.03.2026 amoOrg 

A{YH$ nwT>rb ì¶mO Am{U 
01.04.2026 nmgyZ IM©) 

âb°Q> H«$.103, n{hbm ‘Obm darb, ñdm‘r H¥$nm H$mo-Am°n hmD$ 
gmogm¶Q>r {b Aem kmV {~pëS>¨J ‘Yrb {~pëS>¨J H«$. 386/1 ¶oWo 
pñWV O{‘Z YmaH$ gìh} H«$. 42 Am{U 67, {hñgm H«$. 1 Mo Jmd 
H$mgmair nmS>m, VmbwH$m {^d§S>r, {Oëhm R>mUo, ‘hmamï´>-421308 Mo 
Vo gd© ^mJ Am{U {d^mJ., {‘iH$VrMo gr‘m~Õ… CÎma… {dZm¶H$ 
‘§Xra, X{jU… AO¶ ZJa, nyd©… ~m§YH${‘V, npíM‘… ~§Jbm. 
(àË¶j$ H$ãOm)

é. 15,15,840/- 
 é. 1,51,584/- 

B©-{bbmd VmarI 22.05.2026 Amho Am{U gh^mJr hmoÊ¶mgmR>r ~mobr / B©E‘S>r / {dZ§Vr nÌ gmXa H$aÊ¶mMr eodQ>Mr VmarI 21.05.2026 
g§Ü¶mH$mir 5.00 dmOon¶ªV Amho.  

AmJmD$ doi R>adyZ ‘mb‘Îmm§À¶m VnmgUrMr VmarI. {dH«$s gyMZm {XZm§H$ 16.04.2026

2 lr. gmhrb AãXþb 
hbr‘ Mm¡Yar Am{U  

gm¡. A‘aOrV 
AãXþb hbr‘ 

Mm¡Yar

é. 55,69,672.49 
(én¶o n§MmdÞ bmI 

EH$moUgÎma hOma ghmeo 
~mhÎma Am{U EH$moUnÞmg 
n¡go ‘mÌ) (16.04.2026 
amoOrg A{YH$ nwT>rb ì¶mO 
Am{U 17.04.2026 nmgyZ 

IM©) 

{‘iH$V ¶oWo àr‘ogog YmaH$ âb°Q> H«$.904, 9dm ‘Obm, S>r qdJ, 
‘moO‘m{nV 38.29 Mm¡.‘rQ>g© (aoam MQ>B© joÌ) g‘Vwë¶ Vo 412 
Mm¡.’y$., ìhg©Q>mBb ìh°br Aem kmV àmoOo³Q> ¶oWo pñWV OwZo gìh} H«$. 
11/9, 13,14, 16/1E, 16/1~r Am{U Ý¶y gìh} H«$. 12/9, 14, 
15, 16, 17/1E, 17/1~r Mo Jmd {ZbOo, {ZbOo Vbmd Odi, 
S>m|{~dbr nyd©, H$ë¶mU VmbwH$m, R>mUo {Oëhm 421204., lr. gmhrb 
AãXwb hbr‘ Mm¡Yar ¶m§Mmer g§~§{YV., Imbrbà‘mUo gr‘m~Õ… 
CÎma… ìhg©Q>mBb ìh°br Mo gr qdJ, X{jU… AmonZ ßbm°Q>, nyd©… AmonZ 
ßbm°Q>, npíM‘… {ZbOo Vbmd 
(gm§Ho${VH$ H$ãOm)

é. 36,00,000/- 
 é. 3,60,000/- 

3 lr‘. g§JrVm lrnV 
YmdS>o

é. 46,47,781.72  
(én¶o gohoMmirg bmI 
gÎmoMmirg hOma gmVeo 

E³³¶mE|er Am{U ~mhÎma  n¡go 
‘mÌ) (16.04.2026 amoOrg 
A{YH$ nwT>rb ì¶mO Am{U 
17.04.2026 nmgyZ IM©) 

âb°Q> H«$.408, Mm¡Wm ‘Obm darb, ~r qdJ ‘Yrb joÌ ‘moO‘m{nV 
38.29 Mm¡.‘rQ>g©., ìhg©Q>mBb ìh°br Aem kmV àmoOo³Q> ¶oWo pñWV Jmd 
{ZbOo, VmbwH$m H$ë¶mU, {Oëhm R>mUo, YmaH$ OwZo gìh} H«$.11, Ý¶y 
gìh} H«$.12, {hñgm H«$.9, OwZo gìh} H«$.13, Ý¶y gìh} H«$.14, OwZo gìh} 
H«$.14, Ý¶y gìh} H«$.15, Ý¶y gìh} H«$.16, Ý¶y gìh} H«$.17, {hñgm 
H«$.1E, OwZo gìh} H«$.16, Ý¶y gìh} H«$.17 Am{U {hñgm H«$.1~r, 
‘moO‘m{nV 659.00 Mm¡.’y$. {~ëQ> An joÌ., gr‘m~Õ… CÎma… A§VJ©V 
añVm, X{jU… d¥§XmdZ ñHw$b, nyd©… Mmi, npíM‘… {ZbOo Vbmd. 
(gm§Ho${VH$ H$ãOm)

é. 30,25,000/- 
 é. 3,02,500/- 

B©-{bbmd VmarI 06.05.2026 Amho Am{U gh^mJr hmoÊ¶mgmR>r ~mobr / B©E‘S>r / {dZ§Vr nÌ gmXa H$aÊ¶mMr eodQ>Mr VmarI 05.05.2026 
g§Ü¶mH$mir 5.00 dmOon¶ªV Amho.  

AmJmD$ doi R>adyZ ‘mb‘Îmm§À¶m VnmgUrMr VmarI. {dH«$s gyMZm {XZm§H$ 16.04.2026

4. ‘o. ‘mYd ñQ>rb 
(H$O©Xma),  
a‘oe Hw$‘ma 

(^mJrXma Am{U 
h‘rXma) 

‘Zmoha bú‘U 
H$m§~ir (^mJrXma, 
JhmUXma Am{U 

h‘rXma)

é. 2,23,07,492.75/-  
(én¶o XmoZ H$moQ>r Vodrg bmI 
gmV hOma Mmaeo ã¶mÊUd 
Am{U n§À¶mhÎma n¡go ‘mÌ) 
(31.08.2025 amoOrg 

A{YH$ nwT>rb ì¶mO Am{U 
01.09.2025 nmgyZ IM©) 

 

EH${ÌV JmoXmD$Z Jmbm H«$. 1 Am{U 2, Vi ‘Obm, {~pëS>¨J H«$. E, 
‘YwgXÿZ H§$nmD§$S>, ßbm°Q> YmaH$ gìh} H«$. 257, 259, {hñgm H«$. 1 
Am{U 2, Jmd ‘m¡Oo A§Oya, {^d§S>r, {Oëhm R>mUo - 421302, 
‘moO‘m{nV {~ëQ> An joÌ 4000 Mm¡.’y$., ‘mYd ñQ>rb Ë¶m§Mm 
‘mbH$mÛmao a‘oe Hw$‘ma ¶m§Mm ZmdmZo. 
goagmB© {g³¶w[aQ>r B§Q>aoñQ> Am¶S>r - 400076894929 
(gm§Ho${VH$ H$ãOm)

é. 68,00,000/- 
 é. 6,80,000/- 

âb°Q> H«$. 1410, 14dm ‘Obm, {ed {gÕr grEMEgEb, (nydu h|S´>o 
A°ÊS> A’$Ob {~pëS>¨J), gr.Eg.H«$. 1576, A§{V‘ ßbm°Q> H«$. 1029 
Q>rnrEg VI, gm¶Zr amoS>, à^mXodr, ‘w§~B©-400025, ‘moO‘m{nV MQ>B© 
joÌ Mo 225 Mm¡.’y$., ‘Zmoha bú‘U H$m§~ir ¶m§Mm ZmdmZo. 
goagmB© {g³¶w[aQ>r B§Q>aoñQ> Am¶S>r - 400076894929 
(gm§Ho${VH$ H$ãOm) 

é. 75,05,000/- 
 é. 7,50,500/- 

5. ‘o. Amo‘ gmB© 
‘H©$ÝQ>mBb àm.{b. 
Ë¶m§Mm g§MmbH$mÛmao  
lr. Xb~ra qgJ 

^Å>r,  
lr. Hw$bXrn qgJ 

^Å>r Am{U  
lr. amOy qgJ ̂ Å>r

é. 87,18,63,621.06 
(30.06.2025 amoOrg 

A{YH$ nwT>rb ì¶mO Am{U 
01.07.2025 nmgyZ IM©) 

 H$m¶m©b¶ n[aga H«$.403, 4Wm ‘Obm, gwaV gXZ àr‘ogog H$mo-
Am°nao{Q>ìh gmogm¶Q>r {b., XmUm ~§Xa, ‘erX ~§Xa nyd©, ‘w§~B© - 
400009., lr. Hw$bXrn qgJ ̂ Å>r ¶m§MmÛmao ‘mbH$sMo ({~ëQ> An joÌ 
Mo 295 Mm¡.’y$. ßbm°Q> H«$. 88/89., gr.Eg.H«$.69, {d^mJ {àÝgog 
S>m°H$ YmaH$ ßbm°Q> H«$. 88 Am{U 89, gr Eg H«$. 69 Mo eha Am{U 
CnZJa Zm|XUrH¥$V ¶oWo gwaV ñQ´>rQ>, ‘erX ~§Xa nyd©, ‘w§~B©-400009 Mo 
Vo gd© ̂ mJ Am{U {d^mJ lr. Hw$bXrn qgJ ̂ Å>r ¶m§Mm ZmdmZo) 
CÎma… AmonZ ñnog, X{jU… H$m¶m©b¶ H«$.405, nyd©…  H$m¶m©b¶ 
H«$.403, npíM‘…  H$m¶m©b¶ H«$.404 
(àË¶j H$ãOm)

é. 24,17,000/- 
 é. 2,41,700/- 

H$m¶m©b¶ n[aga H«$.409, 4Wm ‘Obm, gwaV gXZ àr‘ogog H$mo-
Am°nao{Q>ìh gmogm¶Q>r {b., ¶oWo pñWV O{‘ZrMo ^mJ Am{U {d^mJ 
[àÝgog S>m°H$ {d^mJ YmaH$ ßbm°Q> H«$. 88 Am{U 89, grEg H«$. 69 Mo 
eha Am{U CnZJa Zm|XUrH¥$V ¶oWo gwaV ñQ´>rQ>, ‘erX ~§Xa nyd©, ‘w§~B©-
400009 Mo Vo gd© ̂ mJ Am{U {d^mJ.lr. Hw$bXrn qgJ ̂ Å>r ¶m§MmÛmao 
‘mbH$sMo ({~ëQ> An joÌ 226 Mm¡.’y$.) 
CÎma… H$m¶m©b¶ H«$.410, X{jU… AmonZ ñnog, nyd©…  AmonZ ñnog, 
npíM‘…  H$m¶m©b¶ H«$.408 
(àË¶j H$ãOm)

é. 18,58,000/- 
 é. 1,85,800/- 

6. lr. ¶moJoe JUnV 
nmQ>rb Am{U gm¡. 
ñdmVr Xm‘moXa 

nmQ>rb,  
h‘rXma lr. Z{e~ 

Zaoe nmQ>rb

é. 29,70,383.15  
(22.02.2025 amoOrg 

A{YH$ nwT>rb ì¶mO Am{U 
23.12.2025 nmgyZ IM©) 

âb°Q> H«$.203, ~r qdJ, 2am ‘Obm, gX²Jwê$ ao{gS>oÝgr ¶oWrb JQ> H«$. 
214, {hñgm H«$. E/1 ¶oWo pñWV Jmd Hw$Sy>g, Vm. dmS>m, {Oëhm R>mUo 
421312 
(H$ãOm)

é. 7,90,000.00 
 é. 79,000.00 

7. lr. àdrU 
AmË‘mam‘ gH$nmi

é. 31,05,094.27/-  
(10.10.2025 amoOrg 

A{YH$ nwT>rb ì¶mO Am{U 
11.10.2025 nmgyZ IM©) 

âb°Q> H«$.401, 4Wm ‘Obm, ~r-2 qdJ, ‘mVoídar arOÝgr ¶oWo pñWV 
gìh} H«$.1, {hñgm H«$.2, gìh} H«$.2, {hñgm H«$.3, Jw§S>Jo Jmd, VmbwH$m 
H$O©V, {Oëhm am¶JS>, ‘hmamï´> 410201., ‘moO‘m{nV 436 Mm¡.’y$. 
MQ>B© joÌ  
(àË¶j H$ãOm)

é. 21,87,000/- 
 é. 2,18,700/- 

âb°Q> H«$.402, 4Wm ‘Obm, ~r-2 qdJ, ‘mVoídar arOÝgr ¶oWo pñWV 
gìh} H«$.1, {hñgm H«$.2, gìh} H«$.2, {hñgm H«$.3, Jw§S>Jo Jmd, VmbwH$m 
H$O©V, {Oëhm am¶JS>, ‘hmamï´> 410201., ‘moO‘m{nV 436 Mm¡.’y$. 
MQ>B© joÌ  
(àË¶j H$ãOm)

é. 22,04,000/- 
 é. 2,20,400/- 

B©-{bbmd VmarI 06.05.2026 Amho Am{U gh^mJr hmoÊ¶mgmR>r ~mobr / B©E‘S>r / {dZ§Vr nÌ gmXa H$aÊ¶mMr eodQ>Mr VmarI 04.05.2026 
g§Ü¶mH$mir 5.00 dmOon¶ªV Amho.  

AmJmD$ doi R>adyZ ‘mb‘Îmm§À¶m VnmgUrMr VmarI. {dH«$s gyMZm {XZm§H$ 16.04.2026

8 gm¡. gwZrVm M§ÐH$m§V 
H$moir Am{U lr. 

M§ÐH$m§V e§H$a H$moir

é. 40,02,777.74 (én¶o 
Mmirg bmI XmoZ hOma 
gmVeo gÎ¶mhÎma Am{U 

Mm¡è¶mhÎma n¡go ‘mÌ) Am{U 
Ë¶mdarb 03.03.2026 

nmgyZ ì¶mO 

amo hmD$g H«$. 09, ³bñQ>a H«$. 10, ñn°{Ze pìhbm Aem kmV àmoOo³Q> 
¶oWo qMMmoQ>r, VmbwH$m dgB©, {Oëhm nmbKa Mo J«rZ PmoZ ¶oWrb O{‘Z 
YmaH$ gìh} H«$.7, {hñgm H«$.2, gìh} H«$.10, {hñgm H«$. 2/2, gìh} 
H«$.4, {hñgm H«$.3, ‘moO‘m{nV 616 Mm¡.’y$. MQ>B© joÌ Mo Vo gd© ^mJ 
Am{U {d^mJ. 
(gm§Ho${VH$ H$ãOm)

é. 47,40,000/- 
 é. 4,74,000/- 

B©-{bbmd VmarI 07.05.2026 Amho Am{U gh^mJr hmoÊ¶mgmR>r ~mobr / B©E‘S>r / {dZ§Vr nÌ gmXa H$aÊ¶mMr eodQ>Mr VmarI 06.05.2026 
g§Ü¶mH$mir 5.00 dmOon¶ªV Amho.  

AmJmD$ doi R>adyZ ‘mb‘Îmm§À¶m VnmgUrMr VmarI. {dH«$s gyMZm {XZm§H$ 16.04.2026

 a{O. E/S>r/XñVr/Xmamda {MQ>H${dUo/T>mob dmO{dUo Am{Êm  
à{gÜXr/S>rAmaQ>rMm gyMZm ’$bH$ 

  {dH«$s CX²KmofUm                                         
dgwbr A{YH$mar-I ¶m§Mo H$m¶m©b¶  
H$O© dgwbr Ý¶m¶m{YH$aU-I, ‘w§~B© 

2 am ‘Obm, Q>o{b’$moZ ̂ dZ, ñQ´>°ÊS> amoS>, Hw$bm~m ‘mH}$Q>, Hw$bm~m,  
‘w§~B© 400005. 

Q>r.Ama. nr. H«$. 246/2016 {XZm§H$: 08/08/2022 
[aH$ìhar Am°’$ S>oãQ>g²> S>çw Qy> ~±H$ A°ÊS> ’$m¶ZmpÝeAb  BpÝñQ>Q>çweÝg A°³Q>, 

1993 ghdmMVm Am¶H$a A{Y{Z¶‘, 1961 À¶m Xþgè¶m n[a{eï>mÀ¶m 
{Z¶‘ 38, 52(2) AÝd¶o {dH«$sMr CX²KmofUm 

¶wH$mo ~±H$ ..... à‘mUnÌ YmaH 
{déÜX  

lr. d§Xo am‘U nwad Am{U AÝ¶   .... à‘mUnÌ H$O©Xma 
à{V, 
àH$. H«$. 1. lr. d§Xo am‘U nwad 
Imobr H«$. 5, 3 am ‘Obm, bú‘U pìhbm grEMEgEb, EMS>rE’$gr ~±H$ Am{U R>mHy$a hmD$g Odi, 
AemoH$ MH«$dVu amoS>, AemoH$ ZJa, H$m§{Xdbr (n.), ‘w§~B©-400101 
¶oWo gwÜXm:  âb°Q> H«$. E-404, 4 Wm ‘Obm, gmB© H¥$nm {~pëS>¨J, MmaH$mon lr Jwb‘moha grEMEg {b., ßbm°Q> 
H«$. 29/AmaEggr 22, go³Q>a-8, MmaH$mon, H$m§{Xdbr (npíM‘), ‘w§~B©-400067. 
¶oWo gwÜXm: XþH$mZ H«$. 2, gmB©ZmW Mmi, grEg. amoS>, AdYyV ZJa g‘moa, X{hga (nyd©), ‘w§~B©- 400068. 
àH$. H«$. 2. lr. AO¶ AOw©Z ‘wirH$, ~r/2/5, {‘ñ³¶wQ>m ZJa grEMEg, X{hga (ny.), ‘w§~B©-
400068. 
àH$. H«$. 3. lr. VmarH$ Abr ImZ, 3-A{‘V R>mHy$a Mmi, Eb.E‘. amoS>, ^mdZm {~pëS>¨J g‘moa, 
H§$XmanmS>m, gr.E‘. amoS>, qg{S>Ho$Q> ~±Ho$g‘moa, X{hga (ny.), ‘w§~B©- 400068. 
àH$. H«$. 4. gm¡. ‘mYdr d§Xo nwad, Imobr H«$. 5, 3 am ‘Obm, bú‘U pìhbm grEMEgEb, EMS>rE’$gr 
~±H$ Am{U R>mHy$a hmD$g Odi, AemoH$ MH«$dVu amoS>, AemoH$ ZJa, H$m§{Xdbr (n.), ‘w§~B©-400101 
àH$. H«$. 5. ‘o. d§Xo nmoëQ´>r ’$m‘©, lr. d§Xo am‘U nwad ¶m§Mr àmoàm¶Q>ar H$ÝgZ©, XþH$mZ H«$. 2, gmB©ZmW Mmi, 
Eg.Eg. amoS>, AdYyV ZJa g‘moa, X{hga (nyd©), ‘w§~B©- 400068. 
¶mAWu gÝ‘mZZr¶ nrR>m{gZ A{YH$mar, H$O© dgwbr Ý¶m¶m{YH$aU H«$. 1, ‘w§~B © ¶m§Zr à‘mUnÌ H$O©Xmam§H$Sy>Z 
ì¶mO Am{U IMm©gh é. 38,25,885/- (én¶o AS>Vrg bmI n§Mdrg hOma AmR>eo n§À¶mE|er ‘mÌ) 
À¶m dgwbrgmR>r ‘yi AO© H«$.442 gZ 2011 ‘Ü¶o dgwbr à‘mUnÌ H$mT>bo Am{U dgwbr 
à‘mUnÌ/hþHy$‘mà‘mUo AO©Xma åhUOoM ¶wH$mo ~±Ho$Mr WH$~mH$s a¸$‘  é. 97,77,873.55 (én¶o 
gÎ¶mÊUd bmI gÎmhÎma hOma AmR>eo Í¶mhÎma Am{U n¡go n§MmdÊU ‘mÌ) Mr a³H$‘ nwT>rb ì¶mO, IM© 
Am{U à^mamgh EH${ÌV dgwbr¶mo½¶ Amho. 
Am{U Á¶mAWu {ZåZñdmjarH$mam§Zr gXa à‘mUnÌmÀ¶m nyV©VogmR>r Imbrb n[a{eï>mV dU©Z Ho$bobr {‘iH$V 
{dH$Ê¶mMo AmXoe {Xbo. 
¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, Oa nwT>o T>H$bÊ¶mMm H$moUVmhr AmXoe Zgë¶mg, gXa {‘iH$V 20.05.2026 
amoOr Xþ. 2.00 Vo Xþ. 4.00 Xaå¶mZ (Amdí¶H$ Agë¶mg ~§X hmoÊ¶mnydu eodQ>À¶m 5 {‘{ZQ>mV ~mobr 
Ho$ë¶mg AmnmoAmn {dñVma I§S>mgh) Omhra B©-{bbmdmZo {dH$br OmB©b Am{U ~mobr ‘o. gr-1 B§{S>¶m 
àm¶ìhoQ> {b{‘Q>oS>, Á¶m§Mm nÎmm CÚmoJ {dhma, ’o$O 2, Jë’$ noQ´>moHo$‘ {~pëS>¨J H«$. 301, JwaJmd, 
ha¶mZm-122015, ^maV ¶m§Mr do~gmB©Q www.bankeauctions.com ‘m’©$V ""Am°ZbmB©Z 
Bbo³Q´>m°{ZH$ ~mobr'' ‘m’©$V H$aÊ¶mV ¶oB©b. g§nH©$ ì¶º$s: ^m{dH$ nm§S>çm, ‘mo~mB©b +91 
8866682937, B©‘ob nÎmm support@bankeauctions.com. BÀNw>H$ ~mobrXmam§Zr nwaoem AmYr darb 
gXa B©-{bbmd EOÝgrÀ¶m do~gmB©Q>da ñdV:Mr Zm|XUr H$aUo Am{U Amdí¶H$ XñVmdoO AnbmoS> 
H$aÊ¶mH$[aVm Am{U/qH$dm Iwë¶m B©-{bbmdmV gh^mJr hmoÊ¶mH$[aVm ¶wOa Am¶S>r Am{U nmgdS>© {‘i{dUo 
Amdí¶H$ Amho.   
nwT>rb Vn{ebm§gmR>r g§nH©$ : lr. ‘rZmoa {^dJS>, ‘w»¶ ì¶dñWmnH$, g§nH©$ Ho$. 8928909653, 
à‘mUnÌ YmaH$m§Mo à{V{ZYr.  
Imbrb n[a{eï>mV dU©Z Ho$ë¶mà‘mUo Cn[aZm{‘V à.H$. À¶m {‘iH$VrMr {dH«$s Am{U gXa {‘iH$Vrer 
{ZJ{S>V Xm{¶Ëdo Am{U Xmdo, Omo n¶ªV Vo gw{ZpíMV Ho$bo AmhoV, Vo àË¶oH$ g§Mmg‘moa n[a{eï>mV {d{Z{X©ï> Ho$bo 
AmhoV. 
n[a{eï>m§V {d{Z{X©ï> Ho$boë¶m g§Mm§‘Yrb {dH«$sgmR>r {‘iH$V R>odbr OmB©b. Oa, {‘iH$VrÀ¶m EImÚm 
{híí¶mÀ¶m {dH«$sVyZ amoH$S> Pmboë¶m aH$‘oVyZ XoUo ^mJbo Va, Cd©[aV ~m~VrV {dH«$s Vm~S>Vmo~ Wm§~dbr 
OmB©b. Oa, {dH«$s KoUmè¶m A{YH$mè¶m§H$S>o gXa à‘mUnÌmVrb WH$~mH$s, ì¶mO, IM© ({dH«$sÀ¶m IMm©gh) 
H$moUË¶mhr g§MmÀ¶m {dH«$sAmYr O‘m Ho$br qH$dm Ë¶m§Zm nQ>ob Ago à‘mUnÌmVrb a³H$‘, ì¶mO d IM© 
{ZåZñdmjarH$mam§H$S>o àXmZ Ho$ë¶mMo nwamdo gmXa Ho$bo Va Vr {dH«$s XoIrb Wm§~{dÊ¶mV ¶oB©b. 
{dH«$ser g§~§{YV H$moUVrhr H¥$Vr H$aUmao H$moUVohr A{YH$mar qH$dm AÝ¶ ì¶³Vr WoQ> qH$dm AàË¶jnUo 
{dH$md¶mÀ¶m {‘iH$VrgmR>r ~mobr, g§nmXZ qH$dm H$moUVohr {hVg§~§Y g§nm{XV H$ê$ eH$Uma ZmhrV. {dH«$s 
Am¶H$a A{Y{Z¶‘, 1961 À¶m Xþgè¶m n[a{eï>mV {d{hV AQ>r Am{U Ë¶mA§VJ©VMo {Z¶‘ Am{U Imbrb 
eVvÀ¶m AYrZ hmoB©b. 
OmoS>boë¶m n[a{eï>m§Vrb {d{Z{X©ï> Vnerb ho {ZåZñdmjarH$mam§À¶m gdm}Îm‘ ‘m{hVrà‘mUo {Xbo AmhoV, na§Vw 
hçm CX²KmofUo‘Yrb H$moUË¶mhr ÌwQ>r, J¡a-{dYmZo qH$dm C{Udm§gmR>r {ZåZñdmjarH$ma CÎma XoÊ¶mg ~m§Yrb 
ZgVrb.  
1. {‘iH$VrMm Imbrb Vn{ebmZwgma {bbmd H$aÊ¶mV ¶oB©b. 

{Z.H«$.102

g§M 
H«$.

{‘iH$VrMo dU©Z amIrd qH$‘V 
(a¸$‘ 

én¶mV)

BAa a³H$‘ 
(a¸$‘ 

én¶mV)

~mobr dmT>

1 âb°Q> H«$. E-404, ‘moO‘m{nV 489 Mm¡.’y$. 
{~ëQ>An, 4 Wm ‘Obm, E qdJ, gmB© H¥$nm 
{~pëS>¨J, MmaH$mon lr Jwb‘moha grEMEg {b., 
ßbm°Q> H«$. 29, AmaEggr-22, gìh} H«$. 41, 
MmaH$mon, VmbwH$m ~mo[adbr, Zm|XUr Cn{Oëhm 
dm§Ðo, ‘w§~B© CnZJa {Oëhm.

60,00,000 6,00,000 1,00,000

2. darb Z‘wX {‘iH$V qH$dm darb Z‘wX g§M Ë¶m g‘moa Z‘wX Ho$boë¶m amIrd qH$‘VrÀ¶m Imbr {dH$br 
OmUma Zmhr. 

3. g§~§{YV g§MmMo gdm}ÀM ~mobrXmam§Zm IaoXrXma åhUyZ Kmo{fV Ho$bo OmB©b. ho gd©ñdr 
{ZåZñdmjarH$mam§À¶m ‘Ouda Adb§~yZ Agob H$s, Ooìhm gai gai {XgVo Amho H$s, XoD$ Ho$bobr qH$‘V 
Anwar Amho Voìhm Vr H$aUo Aì¶dhm¶© Amho Aem doir qH$dm AÝ¶Wm Zm|X{dboë¶m H$maUmgmR>r gdm}ÀM 
~mobr ZmH$mam¶Mr/ñdrH$mam¶Mr.  

4. V‘m‘ OZVoH$Sy>Z gXa  B©-{bbmdmgmR>r ~mobr ‘mJ{dÊ¶mV ¶oV AmhoV. Am°ZbmB©Z àñVmdmgh g§~§{YV 
g§MmH$[aVm BAa a¸$‘ ¶wH$mo ~±H$, A°goQ> ‘°ZoO‘|Q> ~«m§M, ‘w§~B© À¶m Zmdo ¶wH$mo ~±Ho$À¶m ImVo H«$. 
21290210000038Am¶E’$Eggr H$moS> H«$. UCBA0002129 ‘Ü¶o AmaQ>rOrEg/ EZB©E’$Q>r 
‘m’©$V Xo¶ Amho.  

5. BÀNw>H$ ~mobrXmam§Zr ~mobr ànÌmgh Q>°Z/n°Z H$mS>©, nÎ¶mMm nwamdm, AmoiIrMm nwamdm Am{U BVa 
Amdí¶H$ XñVmdoOmMr ñdgmjm§H$sV àV AnbmoS> H$aUo Amdí¶H$ Amho. EH$mnojm OmñV 
{‘iH$VrH$[aVm àñVmd doJdoJio gmXa H$aUo Amdí¶H$ Amho. BAagh Am°ZbmB©Z àñVmd gmXa 
H$aÊ¶mMr A§{V‘ VmarI Amho 18.05.2026 amoOr gm¶§. 4.30 n¶ªV. ¶oWrb Imbrb Z‘wX ñWmda 
{‘iH$VrMo àË¶j {Z[ajU {‘iH$VrÀ¶m {R>H$mUr 14.05.2026 amoOr g. 11.00 Vo gm¶§. 4.00 
Xaå¶mZ H$aVm ¶oB©b. 

6.  ~mobrXmam§Zr n°Z H$mS>©, nÎ¶mMm nwamdm Am{U AmoiIrMm nwamdm, B©‘ob Am¶S>r, ‘mo~mB©b H«$. Am{U KmofmUm, 
Oa Vo ñdV:À¶m dVrZo qH$dm Ë¶m§À¶m ‘w»¶m§À¶m dVrZo ~mobr bmdV AgVrb Va, Ë¶m§Mr àm{YH¥$Vr O‘m 
Ho$br nm{hOo, Z§VaÀ¶m ~m~VrV Ë¶m§Mo àm{YH$manÌ O‘m H$aUo Amdí¶H$ Amho. H§$nZrÀ¶m ~m~VrV 
H§$nZrÀ¶m ‘§S>i gXñ¶m§Zr nm[aV Ho$boë¶m R>amdmMr àV qH$dm H§$nZrÀ¶m à{V{ZYrËd/ ‘wIË¶manUmMr nwï>r 
H$aUmam AÝ¶ XñVmdoO gmXa H$aUo Amdí¶H$ Amho. gXa gd© XñVmdoOm§gh [aVga ^abobo ~mobr ànÌ 
Am{U Am{U BAa àXmZ Ho$ë¶mMm nwamdm "Q>r. Ama.nr. H«$. 246 gZ 2016' Ago R>iH$nUo {bhþZ 
‘mohmoa~§X {b’$mâ¶mVwZ 18.05.2026 amoOr gm¶§. 4.30 n¶ªV dgwbr A{YH$mar-I, S>rAmaQ>r-I, 
‘w§~B© ¶m§MoH$S>o gmXa H$aUo Amdí¶H$ Amho, AÝ¶Wm ~mobr {dMmamV KoVbr OmUma Zmhr. 

7. EH$Xm ~mobr gmXa Ho$ë¶mda B©-{bbmd EOÝgr nmoQ>©bda bm°JB©Z H$éZ B©-{bbmdmÀ¶m ~mobr à{H«$¶o‘Ü¶o 
gh^mJr hmoUo ~mobrXmam§gmR>r Amdí¶H$ Amho, H$gya Ho$ë¶mg BAa {ZåZñdmjarH$mam§Zm ¶mo½¶ dmQ>ë¶mg 
emgZmH$S>o Oá H$aÊ¶mV ¶oB©b. 

8. ¶eñdr ~mobrXmam§Zm B.A.a. g‘m¶mo{OV H$ê$Z Ë¶m§À¶m A§{V‘ ~mobr aH$‘oMr 25% a³H$‘  nwT>rb 
H$m‘H$mOmÀ¶m {Xder åhUOoM g§. 4.00 n¶ªV darb n[a.-4 à‘mUo gXa ImË¶mV ̂ amdr bmJob.  

9. ¶eñdr CƒV‘ ~mobrXmamZo A§{V‘ ~mobr aH$‘oMr 75% Cd©[aV a¸$‘ {‘iH$VrÀ¶m {bbmd {dH«$sÀ¶m 
VmaIonmgyZ 15 ì¶m {Xder qH$dm Ë¶mnydu,  Oa 15 dm {Xdg a{ddma qH$dm AÝ¶ gwÅ>rMm {Xdg Agob 
Va 15 ì¶m {XdgmZ§Va n{hë¶m H$m¶m©b¶rZ H$m‘mÀ¶m {Xder darb n[aÀN>oX 4 ‘Ü¶o {Xboë¶m nÕVrZo 
àXmZ H$amdr.  

10. darb ì¶{V[a³V, ¶eñdr CƒV‘ ~mobrXmam§Zm {‘iH$VrÀ¶m {bbmd {dH«$sÀ¶m VmaIonmgwZ 15 {XdgmV 
a{OñQ´>ma, S>rAmaQ>r-II, ‘w§~B©À¶m ZmdmVrb S>rS>r‘m’©$V é. 1,000/- À¶m aH$‘onojm OmñV 1% XamZo 
d é. 1,000/- n¶ªV 2% XamZ o dgwbr A{YH$mar-II, S>rAmaQ>r-II ¶m§À¶mH$S>o nmD§$S>oO ’$s XoIrb O‘m 
H$amdr bmJob.  

11. {d{hV ‘wXVrV àXmZmV H$gya Ho$ë¶mg, {dH«$s IM© ~mOybm Ho$ë¶mda O‘m a³H$‘ {ZåZñdmjarH$mam§Zm 
dmQ>ë¶mg gaH$maH$S>o OßV Ho$br OmB©b Am{U H$gyaXma IaoXrXmam§Zm {‘iH$Vr‘Yrb qH$dm Z§Va Vr Á¶m 
aH$‘og {dH$br OmB©b Ë¶mVrb H$moUË¶mhr {híí¶m‘Yrb Xmdo Ë¶mJmdo bmJVrb. {dH«$sMr Zì¶mZo 
CX²KmofUm Omar H$ê$Z {‘iH$VrMr nwZ{d©H«$s Ho$br OmB©b. nwT>o IaoXrXmamZo A§{V‘ ~mobr qH$‘V Am{U 
Ë¶mZ§Va {dH$br OmB©b Vr qH$‘V ¶m‘Ü¶o  ’$aH$ Agë¶mg Vmo ̂ éZ XoUo ~§YZH$maH$ Amho. 

12. g§^mì¶ ~mobrXmam§Zm {‘iH$Vrdarb H$mhr Agë¶mg ~moOm Am{U Zm‘m{YH$ma~m~V [aVga Vnmg 
H$aÊ¶mMm Am{U ñdV:Mo g‘mYmZ H$aÊ¶mMm g„m XoÊ¶mV ¶oV Amho. 

13. {bbmd g‘márg A¶eñdr ~mobrXmam§Zm BAa Mm naVmdm ¶mo½¶ doioV Ho$di g§~§{YV ~±Ho$H$Sy>Z Aem 
~mobrXmam§Zr H$i{dboë¶m ImVo H«$‘m§H$mVM Ho$bm OmB©b.  

14. {‘iH$V ""Ogo Amho OoWo Amho VÎdmZo Am{U Oo Amho Ogo Amho VÎdmZo'' {dH$br OmB©b. 
15. H$moUVohr H$maU Z XoVm AdmñVd dmQ>boë¶m gd© qH$dm H$moUË¶mhr ~mobr ñdrH$maUo qH$dm ’o$Q>miUo qH$dm 

H$moUË¶mhr g‘¶r {bbmd nwT>o T>H$bÊ¶mMo A{YH$ma {ZåZñdmjH$mam§Zr amIyZ R>odbobo AmhoV. 
n[a{eï>

g§M 
H«$.

OoWo {‘iH$V H$gyadma 
ì¶³VrÀ¶m ‘mbH$sMr 

Agob VoWo gh-‘mbH$m§À¶m 
d gh-‘mbH$ åhUyZ AÝ¶ 

H$moUË¶mhr ì¶³VrÀ¶m 
Zmdm§gh {dH$md¶mÀ¶m 

{‘iH$VrMo dU©Z

{‘iH$V 
qH$dm {VÀ¶m 
H$moUË¶mhr 
{híí¶mda 
{ZYm©[aV 
‘hgyb

{‘iH$V 
Á¶mg ~m§Yrb 
Amho Aem 

AÝ¶ 
H$moUË¶mhr 
^mam§Mo 
Vnerb

{‘iH$Vrda H$aÊ¶mV 
Ambobo H$moUVohr Xmdo Am{U 
Ë¶m§À¶m ñdén d ‘yë¶m~m~V 
AÝ¶ H$moUVohr kmV Vnerb

1. 2. 3. 4. 5.
1 âb°Q> H«$. E-404, ‘moO‘m{nV 

489 Mm¡.’y$. {~ëQ>An, 4 Wm 
‘Obm, E qdJ, gmB© H¥$nm 
{~pëS>¨J, MmaH$mon lr Jwb‘moha 
grEMEg {b., ßbm°Q> H«$. 29, 
AmaEggr-22, gìh} H«$. 41, 
MmaH$mon, VmbwH$m ~mo[adbr, 
Zm|XUr Cn{Oëhm dm§Ðo, ‘w§~B© 
CnZJa {Oëhm.

CnbãY Zmhr JhmU {‘iH$V 1. H°$Zam ~±Ho$Mm S>rAmaQ>r-II, 
‘w§~B© (Q>rAmanr 214/ 2017) 
‘Ü¶o ì¶mO Am{U IMm©gh é. 
22,66,724 Mm Xmdm Amho. 
~§YZ ~±Ho$Mm Am¶E XmIb 
H$éZ {‘iH$Vrda Ë¶m§À¶m 
JhmUmMm Xmdm Amho, VWmnr 
Ë¶m§Zr AÚmn Ë¶m§Mo JhmU {gÜX 
Ho$bobo Zmhr. dgwbr 
A{YH$mè¶m§Ûmao AÚmn XmIb 
Ho$bobo Zmhr.

‘mÂ¶m hñVo Am{U {e³³¶mZo hçm ghr/- 
10 E{àb, 2026 amoOr {Xbo. (¶qVÐ Hw$‘ma {gÝhm) 

dgwbr A{YH$mar,  
S>rAmaQ>r-1, ‘w§~B©

[{Z¶‘ 8(1)]  àË¶j H$ãOm gyMZm  [ñWmda {‘iH$VrH$[aVm] 
Á¶mAWu, {ZåZñdmjarH$ma ho ñQ>oQ> ~±H$ Am°’$ B§{S>¶mMo àm{YH¥$V A{YH$mar ¶m ZmË¶mZo {g³¶w[aQ>m¶PoeZ A°ÝS> 
[aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÝS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 Am{U H$b‘ 
13(12) ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 À¶m {Z¶‘ 3 AÝd¶o àmá A{YH$mam§Mm dmna 
H$ê$Z {XZm§H$ 26.04.2024 amoOr ‘mJUr gyMZm Omar H$ê$Z H$O©Xma lr. ‘mohZbmb ̂ wamam‘ Mm¡Yar Am{U 
gm¡. drZm ‘mohZbmb Mm¡Yar  H$O© ImVo H«$.41150821236, 41230867577, 41151080002 ¶m§g 
gyMZoVrb EHy$U Z‘yX a¸$‘ 26.04.2024 amoOrà‘mUo é. 19,18,366/-  (én¶o EH$moUrg bmI AR>am 
hOma VrZeo ghmgï ‘mÌ) gh nwT>rb ì¶mO, n[aì¶¶, à^ma B. ¶m aH$‘oMr naV’o$S> gXa gyMZm àmárÀ¶m 
VmaIonmgyZ 60 {Xdgm§V H$aÊ¶mg gm§{JVbo hmoVo. 
aH$‘oMr naV’o$S> H$aÊ¶mg H$O©Xma Am{U h‘rXma Ag‘W© R>aë¶mZo, H$O©Xma/h‘rXma Am{U gd©gm‘mÝ¶ OZVog 
¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, {ZåZñdmjarH$mam§Zr Ë¶m§Zm àXmZ H$aÊ¶mV Amboë¶m A{YH$mam§Mm dmna H$éZ  
lr. ‘mohZbmb ^wamam‘ Mm¡Yar Am{U gm¡. drZm ‘mohZbmb Mm¡Yar ¶m§À¶m ¶oWo Imbrb dU©Z H$aÊ¶mV 
Amboë¶m {‘iH$VrMm àË¶j H$ãOm gXa A°³QÀ¶m H$b‘ 13(4) ghdmMVm gXa {Z¶‘mdbrÀ¶m {Z¶‘ 8 Am{U 
9 AÝd¶o øm 10 E{àb, 2026 amoOr KoVbm Amho.  
{deofV: H$O©Xma/h‘rXma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao Bemam XoÊ¶mV ¶oVmo H$s, gXa {‘iH$Vrer H$moUVmhr 
ì¶dhma H$ê$ Z¶o Am{U gXa {‘iH$Vrer H$aÊ¶mV Ambobm H$moUVmhr ì¶dhma hm ñQ>oQ> ~±H$ Am°’$ B§{S>¶m H$arVm  
é. 19,18,366/- À¶mgh Ë¶mdarb ì¶mO, n[aì¶¶ Am{U AZwf§{JH$ à^ma ¶m aH$‘ogmR>r ̂ mamAYrZ amhrb. 
VmaU ‘ÎmoÀ¶m naV\o$S>rH$arVm CnbãY doioÀ¶m g§X^m©‘Ü¶o A°³Q>À¶m H$b‘ 13 À¶m Cn-H$b‘ (8) À¶m 
VaVwXtH$S>o H$O©Xmam§Mo bj doYwZ KoVbo OmV Amho. 

ñWmda {‘iH$VrMo dU©Z 
âb°Q> H«$. 302, 3 am ‘Obm, {~pëS>§J H«$. 8, J°bo³gr JmS>©Z, OwZm gìh} H«$. 218/18, 219/1, 
201/4, 201/5, ZdrZ gìh} H«$. 242, ßbm°Q> H«$. 01 Vo 59, nmfmUo, Vm. H$O©V, {O. am¶JS->  
410101. 
{XZm§H$ : 10.04.2026 àm{YH¥$V A{YH$mar 
{R>H$mU : H$O©V ñQ>oQ> ~±H$ Am°’$ B§{S>¶m

hmo‘ bmoZ g|Q>a, nZdob 
XþH$mZ H«$. 5, emaXm Q>oaog, go³Q>a-11, 
gr~rS>r ~obmnya, Zdr ‘w§~B©-400614. 
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KWALITY 
~ WALL'S 
~/(INDIA)LIMITED 

KWALITY WALL'S (INDIA) LIMITED 
Registered Office: 13~ Floor, Oberoi Commerz 11, international 
Business Park, Oberoi Garden City, Goregaon East, Mumbai, 
Maharashtra, India, 400063; 
Website: www.kwaiitywallsindia.com, 
Tel: 022-4574 7000 
CIN: L 10505MH2025PLC437886 

Recommendations of the Committee of Independent Directors ("IDC") of Kwality Wall's (India) 
Limited ("Target Company") under Regulation 26(7) of the Securities and Exchange Board of 
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended 
("SEBI (SAST) Regulations") on the Open Offer (as defined below) made by The Magnum Ice 

Cream Company HoldCo 1 Netherlands B.V. ("Acquirer'') along with Magnum ICC Finance B.V. 
("PAC 1 ") and The Magnum Ice Cream Company N.V. ("PAC 2") (PAC 1 and PAC 2, collectively 
"PACs"), in their capacity as the persons acting in concert with the Acquirer, to the Public 
Shareholders (as defined in the letter of offer dated 10th April 2026) of the Target Company. 

1 Date 

2 Name of the Target 
Company (TC) 

3 Details of the Offer 
pertaining to TC 

4 Name(s) of the 
Acquirer and PACs 
with the Acquirer 

5 Nameofthe 
Manager to the 
Open Offer 

6 Members of the 
Committee of 
Independent 
Directors 

7 IDC Member's 
relationship with the 
TC (Director, equity 
shares owned, any 
other contracV 
relationship), if any 

8 Trading in the equity 
shares/ other 
securities of the TC 
by IDC Members 

9 IDC Member's 
relationship with the 
Acquirer and PACs 
(Director, equity 
shares owned, any 
other contracV 
relationship), if any. 

10 Trading in the equity 
shares / other 
securities of the 
Acquirer and PACs 
by IDC Members 

11 Recommendation 
on the Open Offer, 
as to whether the 
offer is fair and 
reasonable 

12 Summary of 
reasons for 
recommendations 

13 Disclosure of the 
voting pattern 

14 Details of 
Independent 
Advisors, if any. 

16th April, 2026 

Kwaiity Wall's (India) Limited 

Open offer for acquisition of up to 61,08,93,729 (Sixty One Crore Eight Lakh 
Ninety Three Thousand Seven Hundred and Twenty Nine) fully paid-up equity 
shares of the Target Company having face value of INR 1/- (Indian Rupees 
One only) each ("Equity Shares"), representing 26.00% of the Voling Share 
Capital (as defined in the letter of offer dated 10th April, 2026), at a price of 
INR 21.33 (Indian Rupees Twenty One and Paise Thirty Three only) per 
Equity Share ("Offer Price"), from the Public Shareholders of the Target 
Company ("Open Offer''/ "Offer"). 
The public announcement dated 16th February, 2026 ("PA"), the detailed 
public statement published on 20th February, 2026 ("DPS"), the draft letter of 
offer dated 27th February, 2026 ("DLOF") and the letter of offer dated 10th 
April, 2026 ("LOF") have been issued by Kotak Mahindra Capital Company 
Limited, the manager to the Open Offer, on behalf of theAcquirer and PACs 
("Open Offer Documents"). 

Acquirer: The Magnum ice Cream Company Hold Co 1 Netherlands B.V. 
PAC 1: Magnum ICC Finance B.V. 
PAC 2: The Magnum Ice Cream Company N.V. 

Kotak Mahindra Capital Company Limited 
27BKC, 1"' Floor, Plot No. C-27, 'G' Block, Sandra Kuria Complex, 
Sandra (East), Mumbai -400 051 
Contact Person: Mr. Ganesh Rane 
Tel. No.: +91224336 0758 
Fax No.: +912267132447 
Email: kwii.openoffer@kotak.com 
SEBI Registration Number: INM000008704 
Validity Period: Permanent Registration 

a) Ravindra Pisharody-Chairperson 
b) Madhavan Hariharan 
c) Shukla Wassan 
d) Jayaraman Vaidyaraman (JV Raman) 

All the members of the IDC are independent directors on the board of 
directors of the Target Company. Except as mentioned below, none of the 
members of the IDC (and/ or their immediate relatives, as defined under the 
SEBI (SAST) Regulations ("Immediate Relatives") hold any Equity Shares 
of the Target Company or none of the members of the IDC have entered into 
any contract/ relationship with the Target Company: 
a) Mr. Ravindra Pisharody is the chairperson of Nomination and 

Remuneration Committee of the Target Company and is a member of the 
Stakeholders Relationship Committee of the Target Company. Further, 
Mr. Ravindra Pisharody holds 150 Equity Shares, which were allotted 
pursuant to the scheme of arrangement amongst Hindustan Unilever 
Limited, Target Company and their respective shareholders ("Scheme"). 

b) Mr. Madhavan Hariharan is the chairperson of Audit Committee of the 
Target Company and is a member of the Nomination and Remuneration 
Committee and Risk Management Committee of the Target Company. 

c) Ms. Shukla Wassan is the chairperson of Stakeholders Relationship 
Committee of the Target Company and is a member of the Audit 
Committee of the Target Company. Further, Ms. Shukla Wassan's sister 
Ms. Sujata Gupta, holds 906 Equity Shares. 

d) Mr. JV Raman is the chairperson of Risk Management Committee of the 
Target Company and is a memberoftheAudit Committee and Nomination 
and Remuneration Committee of the Target Company. Further, 
Mr. JV Raman holds 25,237 Equity Shares, and his spouse Ms. Lochani 
Ramakrishnan holds 1,230 Equity Shares which were allotted pursuant to 
the Scheme, respectively. 

Other than as set out in paragraph 7 above, none of the members of the IDC 
have traded in any of the Equity Shares/ other securities of the Target 
Company during the: 
a) 12 months period preceding the date of the PA; and 
b) period from the date ofthe PA and till the date of this recommendation. 

None ofthe members of IDC: 
a) are directors on the boards of theAcquirerand/ or PACs; 
b) hold any shares or other securities oftheAcquirer and/or PA Cs; and 
c) have any contracts/ relationship with theAcquirer and/ or PACs. 

None of the members of the IDC have traded in any of the shares and/ or other 
securities oftheAcquirerand/ orPACs during the: 
a) 12 months period preceding the date of the PA; and 
b) period from the date of the PA and till the date of this recommendation. 

The IDC perused the Open Offer Documents which inter alia set out the 
computation of the Offer Price as per applicable regulations of the SEBI 
(SAST) Regulations. The IDC notes that the Offer Price of INR 21.33 (Indian 
Rupees Twenty One and Paise Thirty Three only) per Equity Share has been 
determined in accordance with Regulations 8(1) and 8(2) of the SEBI (SAST) 
Regulations, being the highest of various parameters mentioned therein, and 
is accordingly of the opinion that the Offer Price appears to be fair and 
reasonable. 

The IDC has perused the Open Offer Documents, and has considered the 
following for making the recommendations in paragraph 11 above: 

a) The Target Company received listing and trading approval from the stock 
exchanges on 12th February, 2026, and the Equity Shares of the Target 
Company commenced trading on the stock exchanges on 16th February, 
2026. Consequently, there is no trading history for the Equity Shares of 
the Target Company prior to the date of the PA. Since the Equity Shares 
were not listed and did not trade on the stock exchanges during the 
12 (twelve) calendar months preceding the calendar month in which the 
PA was made, the Equity Shares are not considered to be frequently 
traded in terms of Regulation 2(1 )U) of the SEBI (SAST) Regulations. 

b) Since the Equity Shares are not frequently traded, the Offer Price has 
been determined by taking into account: (i) the valuation report dated 13th 
February, 2026 issued by Bansi S. Mehta Valuers LLP (IBBI/RV -
E/06/2022/172), an independent registered valuer, which arrived at a fair 
value of INR 21.33 (Indian Rupees Twenty One and Paise Thirty Three 
only) per Equity Share; and (ii) the valuation report dated 13th February, 
2026 issued by PwC Business Consulting Services LLP (IBBI/RV -
E/02/2022/158), an independent registered valuer, which arrived at a fair 
value of INR 20.95 (Indian Rupees Twenty and Paise Ninety Five only) 
per Equity Share. 

c) The Offer Price is higher than the negotiated price for acquisition of the 
Equity Shares of the Target Company by the Acquirer under the 
agreement attracting the obligation to make the Open Offer i.e., the share 
purchase agreement dated 25th June, 2025. 

d) The Offer Price (being the highest price amongst the prescribed 
parameters) has been determined in accordance with Regulations 8(1) 
and 8(2) of the SEBI (SAST) Regulations. 

However, the members of IDC draw the attention of the Public Shareholders 
to the closing market price of the Equity Shares on the National Stock 
Exchange of India Limited and BSE Limited as on 15th April, 2026, being INR 
25.22 (Indian Rupees Twenty Five and Paise Twenty Two only) per Equity 
Share and INR 25.23 (Indian Rupees Twenty Five and Paise Twenty Three 
only) per Equity Share, respectively, which is higher than the Offer Price. 

The Public Shareholders of the Target Company are advised to 
independently evaluate the Open Offer and the market performance of the 
Target Company's scrip and take an informed decision about tendering the 
Equity Shares held by them in the Open Offer. 

The statement of recommendation will be available on the website of the 
Target Company atwww.kwaiitywaiisindia.com. 

The recommendations were unanimously approved by the members of the 
IDC present atthe meeting of the IDC held on 16th April, 2026. 

None 

15 Any other matter(s) None 
to be highlighted 

To the best of our knowledge and belief, after making proper enquiry, the information contained in or 
accompanying this statement is, in all material respects, true and correct and not misleading, whether by 
omission of any information or otherwise, and includes all the information required to be disclosed by the 
Target Company under the SEBI (SAST) Regulations. 

Date: 16th April, 2026 
Place: Mumbai 

For and on behalf of the Committee of the Independent Directors 
of Kwality Wall's (India) Limited 

Sd/­
Mr. Ravindra Pisharody 

Chairperson - Committee of Independent Directors 
DIN: 01875848 

Nimisha Bhavsar
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