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Ref. No.: 4/2026-27
Date: 17th April, 2026

Stock Code :-

BSE: 544622

NSE: KWIL

ISIN: INE2KCE01013

BSE Limited, National Stock Exchange of India Limited,
Department of Corporate Services, Exchange Plaza, 5t Floor,

2nd Floor, New Trading, Plot No. C/1, G Block,

Rotunda Building, P.J. Towers, Bandra - Kurla Complex,

Dalal Street, Mumbai - 400 001 Bandra (EJ), Mumbai - 400 051

Dear Sir/ Ma'am,

Sub: Submission of recommendations of the committee of independent directors (“IDC”) of Kwality
Wall’s (India) Limited (“Company”) on the open offer made by The Magnum Ice Cream Company
HoldCo 1 Netherlands B.V. [“Acquirer”) along with Magnum ICC Finance B.V. [“PAC 1”) and The
Magnum Ice Cream Company N.V. (“PAC 2”) (PAC 1 and PAC 2, collectively “PACs”), in their
capacity as the persons acting in concert with the Acquirer, to the public shareholders of the
Company (“Open Offer”) in _accordance with the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Requlations, 2011, as amended (“SEBI (SAST)

Regulations”).

We wish to inform you that the recommendations of the IDC in respect of the captioned Open Offer have
been duly published on 17" April, 2026 in accordance with Regulation 26(7) of the SEBI (SAST)
Regulations, in the following newspapers:

e Financial Express (English - All editions),

e Jansatta (Hindi - All editions) and

e Navshakti (Marathi - Mumbai edition) .
In compliance with the provisions under the SEBI (SAST) Regulations, we hereby enclose a copy of the
recommendations of the IDC.

We request you to kindly take the above information on record.

Thanking you

Yours sincerely,

For Kwality Wall’s (India) Limited

Digitally signed by
ANAND ANAND BALGOVIND

BALGOVIND upapHYAY
Date: 2026.04.17

UPADHYAY [raiag ot

Anand Upadhyay

Company Secretary & Compliance Officer
Membership No: A23622

Encl: As above

Kwality Wall’s (India) Limited

Registered Office: 13th Floor, Oberoi Commerz Il, International Business Park, Oberoi Garden City, Goregaon East,
Mumbai, Maharashtra, India, 400063
CIN - L10505MH2025PLC437886 | Website — www.kwalitywallsindia.com | Phone: 022 45747000 | Email - kwalitywalls.India@magnumicecream.com
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FINANCIAL EXPRESS

ROSELABS FINANCE LIMITED

CIN : L70100MH1995PLC318333
Regd. Office: 412, Floor- 4, 177G , Vardhaman Chamber, Cawasji Patel Road, Horniman Circle, Fort, Mumbai - 400 001
Tel.: 91.22.61334400
Website: www.roselabsfinancelimited.in E-mail: roselabsfinance@lodhagroup.com

"IMPORTANT"

Whilst care is taken prior to
acceptance of advertising
copy, itis not possible to verify

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR
ENDED MARCH 31, 2026

The Board of Directors of the Company at their meeting held on April
16, 2026 approved the Audited Financial Results for the quarter and

financial year ended March 31, 2026.

The full Audited Financial Results of the Company along with the Auditor's
Report are available on the website of BSE Ltd at www.bseindia.com |
and also posted on the Company's website at https://
www.roselabsfinancelimited.in/investor-relation/announcement which
can be accessed by scanning the Quick Response Code.

Place: Mumbai

its contents. The Indian
Express (P) Limited cannot
be held responsible for such
contents, nor for any loss or
damageincurredasaresultof
transactions with companies,
associations or individuals
advertisinginits newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies
or entering into any
agreements with advertisers

For Roselabs Finance Limited

: sdl-| | o otherwise acting on an
Sanjyot Ra_ngnekar advertisement in any
Chairperson| | mannerwhatsoever.
DIN: 07128992

Date: April 16, 2026
ICRA Limited

ICRA
CIN: LT499500L1951PLC42 4%

Registerad Office: B-T 10, Statasman House, 145, Barakharmba Road, New Delbd 110001
Telephone No.: +91-11-23357%40 Wabsite: www.icra in; Emall 1D invesiorsiBicraindg com

SPECIAL WINDOW FOR TRANSFER AND
DEMATERIALISATION OF PHYSICAL SECURITIES

MNotice ka heraby given that purswant to Securites and Exchangs Board of India
{"SEBI"} circular no: HOW3BM3M11{2)12026-MIRSD-FPOD/IJATSM2026 dated
January 3. 2026, a special wendow hes been opened far one year from February
5, 2026, o February 4, 2027, This window is set up 1o facllitate the fransfer and
dematerialisation [“demat”) of physical securities that were sold or purchased prios
to Aprll 1, 2018, It also covers tranafer requests that were previously submatted
bt rejected, returned, of unattended due to incomplete documentation, process
deficiences, or ather reasons. Within this perod, any tramsferred securties must
be credited 1o the transferae sirictly in damat mode and will be subject fo a one-year
bock=in from the date of registraton of the fransfer. Please note that these securities
cannol be fransferred, ben-marked, or pedged durlng he lock:n period, and al
proper procedures will be followed for such ransfer-cum-demat requests. For more
details. please refer 1o the above-mentioned SEBI circular

Investors interested in submitting a request or taking advantage of this provision

should send the necessary documents to the Registrar and Transfer fgent of
ICRA Limited, ks MUFG indime India Private Limited, at the address provided bedows;

Nable Hasghts, 1¥ Floor, Plot Mo, MH-2. LSC, C-1 Block,
Near Sawiln Market, Janakpur, Mew Dalhi-110058
Tel, +81 17 45411000 and Email: investor halpdaesk@@in mpms. mufy.com

For ICRA Limited
(5. Shakeb Rahman)
Company Secretary & Compliarce Officer

Flace © Gurugram
Drate - April 16, 2026

NOTICE

Motilal Oswal Financial Services Limited
SEB! Registration Mo.: INZO00 158836
Membar of Muli Commaodity Exchange of India Limited (MCX); Member D 55830, BSE Limited (BSE) Clearing Mo.: 446,
National Stock Exchange of India Lid (NSE) Member ID 10412 (NCDEX] 1D 1240
Registerad office Address of Member; Motilal Oswal Tower, Rahimiullah Sayani Road, Opposite Paral ST Depat,
Prabhadewi, Mumbai - 400 025, Tel No,. 022-T193 4200,

This i5 to inform all concemed thal we have inifiated the process of cancellation of registration of our below menticned
Authorsaed Parson (AP) due 1o reguiatory reasons/concems.

Exchange| Nameof AP Trads Name of AP | Address of AP | AP Registration No. |

BSE RAKESH RAKESH 703, LEGACY URBANIA PUNAWALE, KATE WAST] | APD1044601116943 |
_ KUMAR SIMGH ___I'Ei.l MAR SINGH F'.UAD_._ FUNE__._I'I'I.AHARAEHTHA =411 033, I _ I

HSE RAKESH RAKESH 703, LEGACY URBANIA PUNAWALE, KATE WASTI | APO297133151
|KUMAR SINGH | KUMAR SINGH |ROAD, PUNE, MAHARASHTRA-411033. |

Any person dealing with the above-mentioned Authorised Person henceforth shall de so at their own risk. Motilal Oswal
Financial Services Limited shall not be |iable for any dealings with the said entity post the issuance of this notice.

Imvestors having any quenes of concerms regarding this matter are requested to contact Motilal Oswal Financial Services
Limited within 15 days from the date of issuing this nofice.
For Motilal Oswal Financial Services Limited

Date: April 16, 2026 Sdl-
Place: Mumbai Authonsed Sknatory

Transfer of Stressed Loan Exposure (backed by NRRA]
BOB Capital Markets Limited ("BOBCAPS"), acting as Process Advisor, has bean
appointed by IDB| Bank Limited (“IDBI" or “Lead Bank') on behalf of a
congortium of lenders [collectively known as "Lenders”) to manage the bid process
under the Swiss Challenge Method (“SCM™) for the ransfer of siressed loan
axposura backed by NRRA and associated Corporale Guarantees (colleclvely
“Slrassad Loan Exposure”) of EPC Canstructions India Limited ("EPCCIL"). The
transfer is proposed on an “all cash™, "as is where is”, “as is what is", "as is
how is™, "whatever there is" and “without recourse™ basis, in compfiance with
RE| guideline and all applicable taws.
EPCCIL was admitted 1o liquittation proceedings undar the Insolvency and Banknuptoy
Code, 2016 and was subseguently transferred a5 a going concem i a successful
biddar. The Liguikdator in consullation with the slakeholders had identifiad carain
assets as Mot Readily Realisable Assals ("NRRA" ) to be excluded from EPCCIL s
transfer a3 going-concem sale, and these NRREA have since been assigned to a
trust. The proposed fransfer of siressed loan exposure is backed by these NRRA
BOBCAPS, on behalf of the Lenders, herebw invites Expressions of Interest (“"EOI")
from Parmitted Transferaes and ARCS
Last date for submission of EQI [ Aprl 22, 2026 at 5 PM
& Other Documents

Last Date for access to VOR
and Due Diligence

May 7, 2026

Offer in Hand from Anchor Bidder’ | B, 17350 Crore (Rupees One Hundred
Reserve Price and Seventy-Thrae Crose Fifty Lakhs only

Refundable Particlpation Fee (RPF) | Rz, 3.00 Crore (Rupees Three Crore only)

Motilal Oswal Financial Services Limited
SEBI Registration No.. INZ0OO 158636
Member of Mulli Commadity Exchanga of India Limited (MCX); Member 1D 55830, BSE Limited {BSE) Clearing No.: 446,
Mational Stock Exchange of india Lid (NSE) Member 1D 10412 (NCDEX) 1D 1240
Reqistered office Address of Member: Molilal O=wal Towes, Rehimiullah Savani Road, Opposite Parsd 3T Dapaot,
Prabhadew, Mumba: - 400 025, Tel Mo.: 022-7193 4200

This 12 to inform all concemed that we have initiated the process of cancellation of registration of our below mentioned
Authorised Person (AP) due to regulatory reasons/concems.

Exchange| Nameof AP | Trade Name of AP | Address of AP | AP Registration No.

BSE | JAGRUTIC JAGRUTIC | SHOP NO. 120, GOODWILL SQUARE, DHANORI, | APO104450153006
........ |BHANDARI  |BHANDARI | PUNE MAHARASHTRA-411015. | I |
INSE  |JAGRUTIC  |JAGRUTIC | SHOP NO. 120, GOODWILL SQUARE, DHANORY, | AP0297087011

I | BHANDARI | BHANDARI PUNE, MAHARASHTRA - 411 015, ,

| |
Any parson dealing with the above-mentoned Authonsed Person henpcaforth shall do so at their own nisk, Matilal Oswal
Financial Services Limited shall not be liabie for any dealings with the said enfity post the issuance of this notice.

Invesiors having any queries or concesns regarding this matter are requestad lo contact Motilal Oswal Financial Services

Limited within 15 days from the date of issuing this notice.
For Motilal Oswal Financial Services Limited

Date: April 16, 2026 Sdl-
Place: Mumbai Authoresed Signaiory

Minimum Markup @ 5.48% Rs. 8.50 Crore (Rupeas Mine Crora and
of Anchor Bid Fifty Lakh anly}

Bidding Start Price Re. 183.00 Crore (Rupeas Cne Hundred
Eighty-Three Crore onfy)

Bid Increment Amount Mirdmum of Bs. 2.00 Crara (Rupees Two

(Bid Multiplier) Crore only) & in miudtiples theneof
|Date of E-Auction May B, 2026

For detaibed information, interasted parlies may visit the Process Advisor's wabsite
atwww boboaps.inftenders. Incase of any clarifications, pleasa contact tha following

Contact Person Tel. No. Emall 1D

Mr. Sagar Bhadra, AVP-BOBCAPS +31 TEEGE412395 apecil semibobeaps in
Ms_ Maitri Shath, Manager-BOBCAPS |+81 BBG7339303

withaut assigning any reason, and 1o accept or reject any bid at their sole discration,

Issued by
Place : Mumbal &’ BOBCAPS BOB Capital Markets Limited

Date : April 17, 2026 . _S5Z525lZ On behalf of Lenders of EPCCIL

o

Reliance

Incfustrial Infrastrociene
Lirmized

Regd. Offlce: 4th Fioor, Court House, Lokmanya Tilak Marg,
Dhobi Talao, Mumbal - 400 002,
Phane: 022-T96T 9053 » E-mail: invastor _relationsgniil in
CIM: Le03IMHIBERPLCO49018

Extract of Audited Consolidated
Financial Results for the Year Ended
March 31, 2026

(T in Lakh, except per share data)

Year ended | Year ended
Particulars March 31, March 31,
2026 2025
Total income-from operations [net) I,Ed-..'tl 4,849
Met Profit from ordinany activilias bafora tax” 1,614 | 1362
Met Profit from ardinary activibes after tax” 1,239 1,187
Total Comprehensive Income after tax 1,746 [433)
Paid up Equity Share Capital 1,990 1.510
Other Equity (reserves) excluding
Revaluation reserves 45,881 | 44 BG4
Eamings Per Share (Face value of ¥ 10¢- each)
(for continuing operations) |
Basic 8.21| 7.93
 Diluted 8.21| 7.93

* including Share of Profit of Associate.
Notes:

1. The Audit Committee has reviewed, and the Board of Ditectors has
approved the above results and its release at their respective meetings
hald on April 15, 20026,

2. Addiboral Imformaton on Audited Stendalone Financial Besults is as

frllosss:
[T in Lakh)
Year ended | Year ended
Particulars March 31, March 31,
2026 | 2025
Total income from operations (net) 4.54-2: 4 845
Met Profit from ordinary activities before tax 1,408 ; 1,148
Met Profit from ordinary activities after fax ‘I,ﬂ&ﬁ-i 883
Total Comprehensive Income after tax 1,540 | [E547)

3. The abovels an exiract of the detailed format of the Audited Standalone
and Consolidated Financial Results for the vear ended March 31, 2026
filed with the Stock Exchanges under Regulation 33 of the Securities
and Exchange Board of India [Listing Obligations and Disclosure
Requiremenis) Reguwations, 2015 The full formal of the Audited
Standalone and Consolidated Financial Results for the yvear ended
March 31, 2026 are avallable on the Slock Exchange waebsites
{(www.bseindia.com / www.nseindia.com), Company's webpage
hitps:flwww.riil.infguarterly_results.html and can also be accessed
by scanning the following Quick Response code.

For BEellance Industrial Infrastractiure Limited
Sdi-
Vipin Chandra Sati

Whiole-time Director
(Exgcutive Director)

Date : Aprll 15, 2026

wwiwriil in

) NOVARTIS

NOVARTIS INDIA LIMITED

Registered Office: Inspire BKC, 7™ Floor, Bandra Kurla Complex, Bandra (East) Mumbai - 400 051
Tel.: +81 22 50243000; Email: india.investors@novartis.com; Website: www,novartis.in
CIN: L24200MH1347PLCO06104

NOTICE OF POSTAL BALLOT

The members of Novartis India Limited ("the Company™) are hereby informed that pursuant with
Sections 110 and 108 and other applicable provisions, if any, of the Companies Act, 2013, ("Act”) read
with Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014, {including
any statutory modification or re-enactment thereof for the time being in force) ("Rules”), Regulation
44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 ("SEBI Listing Regulations”), Secretarial Standards on General Meetings issued
by The Institute of Company Secretaries of India (*Secretarial Standard - 2°), each as amended
and in accordance with the guidelines prescribed by the Ministry of Corporate Affairs ("MCA") for
holding general meetings / conducting postal ballot process through e-voling vide General Circular
Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 11/2022 dated December 28, 2022,
09/2023 dated September 25, 2023, 09/2024 dated September 19, 2024 and the latest being General
Circular No. 03/2025 dated September 22, 2025 ("MCA Circulars”), and any other applicable law,
rules and regulations, Members may please note that the Company will be seeking the consent of
the members by way of Postal Ballot / Voting by electronic means (“remote E-voting”) only from the
members/ beneficiaries whose email id is registered with the Company or with MUFG Intime India
Private Limited (Formerly known as Link Intime India Private Limited) (Registrar to an |ssue and
ahare Transfer Agent ("RTA") of the company) ("MUFG") and whose names appear in the Register
or Members/ List of Beneficial Owners as on Friday, April 10, 2026 (“Cut-Off date”) for obtaining
appraval of the Members to transact the business mentioned in the Notice of the Postal Ballot sent
vide email dated Thursday, April 16, 2026

The Company has engaged National Securities Depository Limited (*"NSDL") as the agency
for facilitating remote e-voting to all its members, The remote e-voting shall commence from
09.00 AN.(IST) on Friday, April 17, 2026, and shall end at 053.00 PM. (IST) on Saturday, May 16,
2026, E-voting shall not be allowed after 05.00 PM. (I5T) on Saturday, May 16, 2026. The-voting
facility will be disabled by NSDL theraafter,

In accordance with MCA Circulars the hard copy of the Notice along with Postal Ballot Forms and
pre-paid business reply envetope will not be sent to the Members for this Postal Ballot and the members
are required to communicate their assent or dissent through remote e-voting only. The voting rights
of the Members shall be reckoned on the basis of the equity shares of the Company held by them
as on the Cut-Off Date, Friday, April 10, 2028, Any person who is nof a shareholder of the Company
as on the Cut-Off Date, Friday, April 10, 2026, shall treat the Notice for information purposes only.

The Board of Directors have appointed Mr. S. N. Viswanathan (FCS 13685; COP No. 24335) as the
Scrutinizer and Ms. Ashwini Vartak as an Alternate Scrutinizer (ACS 29463; COP No. 16723), of 5
N Ananthasubramanian & Co, Practising Company Secretaries to scrutinize the e-voling process in
a fair and transparent manner

To facilitate the Eligible Members, who have yet not registered their email addresses to receive the
Motice and cast their vote elecironically. the Company has made special arangement with "MUFG™ for
registration of the email addresses in terms of MCA Circulars. Eligible Members who have not submitted
their email addresses to the Company's RTAi.e. "MUFG" are required to provide their email addresses
to MUFG at it helpdeskif@inmpms mufg.com Alternatively, shareholder could use the below link for
updating their details online: hitps://web.in.mpms. mufg com/EmailReg/Email_Reqgister.html on or before
5.00 PM (15T on Saturday, May 16, 2026 pursuant to which the Eligible Member may receive the Notice
and tha procedure for the remote e-voting on the e-mail address provided by the Eligible Membar,

In case of any guenes, you may refer the Freguently Asked Questions (FAQ's) for shareholders and
e-vofing user manual for shareholders available at the download section of www.evoting.nsdl.com
or call on: 022 - 4886 7000 and 022 - 2493 7000 or send a request to Mr. Sagar S. Gudhate, Senior
Manager (NSDL) at evotingf@nsdl.com .

In case of any grievances connected with the facility for e-voting, please contact Mr. Sagar S.
Gudhate, Senior Manager (NSOL), 4" Floor, ‘A Wing, Trade World, Kamala Mills Compound, Senapati
Bapat Marg, Lower Parel, Mumbai - 400 013. Email: evotingi@insdl.com / Tel 022 - 4886 7000 and
022- 2499 7000,

The results of the Postal Ballot E-voting will be declared on or before Tuesday, May 19, 2026. The
Resolutions, if passed by requisite majority, will be deemed to be passed on the last date specified for
remote e-voting i.e. Saturday, May 16, 2028. The results declared along with the scrutinizer's report
shall be placed on the website of the Company at www.novartis.com, on the e-voting website of NSDL:
www.evoling.nsdl.com and simultanecusly on the website of BSE Limited at www.bseindia.com

For NOVARTIS INDIA LIMITED

KWALITY WALL’S (INDIA) LIMITED

Registerad Office: 13" Floor, Oberol Commerz |1, International
Business Park, Oberoi Garden City, Goregaon East, Mumbai,
Maharashira, India, 4000&3;

Website: www kwalitywallzindia.com,

Tel: 022-4574 7000

CIN: L10505MH2025PLC4A37886

KWALITY
WALLS

(INDIA)LIMITED

Recommendations of the Committee of Independent Directors (“IDC™) of Kwality Wall's (India)
Limited (“Target Company") under Regulation 26(7) of the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended
(“SEBI (SAST) Regulations"”) on the Open Offer {as defined below) made by The Magnum lce
Cream Company HoldCo 1 Netherlands B.V. (" Acquirer”) along with Magnum ICC Finance B.V.
(“PAC 1") and The Magnum Ice Cream Company N.V. (“PAC 2") (PAC 1 and PAC 2, collectively
*PACs"), in their capacity as the persons acting in concert with the Acquirer, to the Public
Shareholders (as defined in the letter of offer dated 10th April 2026) of the Target Company.

Date 16th April, 2026

2 | Name of the Target Kwality Wall's {India) Limited
Company (TC)

3 | Detalls of the Offer | Open offer for acquisition of up to 61,08,93,729 (Sixty One Crore Eight Lakh
pertainingto TC Minety Thrae Thausand Seven Hundrad and Twenty MNine) fully paid-up equity

shares of the Target Company having face value of INR 1/~ {Indian Rupees
Cine only) each (“Equity Shares"), reprezenting 26.00% of the Voting Share
Capital (as defined in the letter of offer dated 106 April, 2026), at a price of
INR 21.33 (Indian Rupees Twenty One and Faise Thirty Three only) per
Equity Share (“Offer Price”™), from the Public Shareholders of the Targetl
Company (“Open Offer"! “Offer"),

The public announcement dated 16th February, 2026 ("PA"), the detalled
public statement published on 20th February, 2026 (“DPS"), the draft letter of
offer dated 27th February, 2026 (“DLOF"”) and the letter of offer dated 10th
Aprl, 2026 ("LOF") have beenissued by Kotak Mahindra Capital Company
Limited, the manager tothe Open Offer;, on behalf of the Acgquirer and PACSs
(“"Open Offer Documents™).

4 | Name(s)of the
Acquirar and PACs
with the Acquirer

5 | Name of the
Manager to the

Acquirer: The Magnum lce Cream Company HoldCo 1 Netherlands BV,
PAC 1: Magnum ICC Finance B.V.
PAC 2: The Magnum lce Cream Company N.V.

Kotak Mahindra Capital Company Limited
27BKC, 17 Floor, Plot No. C-27, 'G" Block, Bandra Kurla Complex,

Open Offer Bandra (East), Mumbai- 400051
Contact Person: Mr. Ganesh Rane
Tel.No.: +91 224336 0758
Fax No.: +91 226713 2447
Email: kwil.openoffer@kotak.com
SEBI Registration Number:; INMODOODET 04
Validity Period: Permanent Registration
6 | Members of the a) Ravindra Pisharody - Chairperson
Committaa of b Madhavan Hariharan
Independent ¢} ShuklaWassan
Directors d) Jayaraman Vaidyaraman (JV Raman)
i | IDC Member's All the members of the |IDC are independant directors on tha board of

directors of the Target Company, Except as mentioned below, none of the

membears of tha |DC (and’ or their Immediate ralatives, as defined undear the

SEBI (5A5T) Regulations (“Immediate Relatives™) hold any Equity Shares

of the Target Company or nane of the members of the IDC have enterad inlo

any contract! relationship with the Target Company:

a) Mr. Ravindra Pisharody Is the chairperson of Nomination and
Remuneration Committee ofthe Target Company and is a member of the
Stakeholders Relationship Committee of the Targel Company. Further,
Mr. Ravindra Pisharody holds 150 Equity Shares. which were allotted
pursuant to the scheme of arrangement amongst Hindustan Lnilever
Limited, Target Company and their respective shareholders (“Schemea").

by Mr. Madhavan Harlharan Is the chalrperson of Audit Committee of the
Targat Company and s a member of the Nomination and Remuneration
Committes and Risk Management Committee of the Tanget Company.

)} Ms. Shukla Wassan is the chairperson of Stakeholders Relationship
Committee of the Targel Company and is 8 member of the Audit
Committea of the Targat Company. Further, Ms. Shukla Wassan's sister
Ms. Sujata Gupta, holds 206 Equity Shares.

d) Mr. JV Baman is the chairperson of Risk Management Committee of the
Target Company and is a member of the Audit Committes and Nomination
and Remuneration Committee of the Target Company. Further,
Mr. JV Raman holds 25,237 Equity Shares, and his spouse Ms. Lochani
Ramakrshnan helds 1,230 Equity Shares which were allotted pursuant o
the Scheame, respaciivaly.

relationshipg with the
TC (Director, aquity
shares owned, any
other contract!
relabionship), if any

8 | Trading in the equity | Other than as set out in paragraph 7 above, none of the members of the IDC

sharas' other have traded in any of the Equity Shares! other. securities of the Target
securities of the TC | Company during the:
by IDC Members a) 12 months period preceding the date of the PA; and

b period from tha date of the PA and till the date of this racommendation.

None of the members of IDC:

a) are directors on the boards of the Acquirer andl or PACS;

b} hold any shares or other securities of the Acquirer andfor PACs; and
¢} haveany contracts/ refationship with tha Acquirer and/ or PACs.

9 | 1D Member's
relationship with the
Acquirer and PACs
{Director, equity
sharas owned, any
ather contract/
relationship), if any.

10 | Trading in the equity | Mone of the members of the IDC have traded in any of the sharas and/ or other
sharas [ other secunties of the Acquirer and! or PACs during the:

sacurities of the a) 12 months period preceding the date of the PA; and

Acquirer and PACS B period from the date of the PA and till the date of this recommendation,

by IDC Members

11 | Recommendation
on the Opan Offar,
as o whather the
affer g fair and
raasonable

The |IDC perused the Open Offer Documents which infer alia set out the
computation of the Offer Price as per applicable regulations of the SEBI
(5AS5T) Regulations. The |DC notes that the Offer Price of INR 21.33 (Indian
Rupees Twenly One and Palse Thirty Three only) par Equity Share has baen
determinad in accordance with Regulations B(1} and 8(2) of the SEBI (SAST)
Regulations, being the highest of vanous parameters mentioned therein, and
is accordingly of the opinion that the Offer Price appears to be fair and
reasonable.

The IDC has perused the Open Offar Documents, and has considerad the
following for making the recommendations in paragraph 11 above:

a) The Target Company received listing and trading approval from the stock
exchanges on 12th February, 2026, and the Equity Shares of the Target
Company commencad trading on the stock exchanges on 16th February,
2026. Consequently, there is no trading history for the Equity Shares of
the Target Company prior to the date of the PA. Since the Equity Sharas
were not fisted and did not trade on the stock exchanges during the
12 (twelve) calendar months praceding the calendar month in which the
PA was made, the Equity Shares are not considerad o be frequently
tradad in terms of Reqgulation 2(71){j) of the SEBI (5A5T) Reqgulations.

b) Since the Equity Shares are not fraquently traded, the Offer Price has
baan determinad by taking into account: (i) tha valuation report datad 13th
February, 2026 issued by Bansi 3. Mehta Valuers LLP [IBEI/EY -
EM6/2022/172), an Independent registered valuer, which arrived at a fair
value of INR 21.33 (Indian Rupees Twenly One and Paise Thirly Three
only) par Equity Share; and (ii) the valuation report dated 13th February,
2026 issued by PwC Business Consulling Senvices LLP (IBBI'RY -
EME20221158), an independent registerad valuer, which arrived at a fair
value af INR 20.85 (Indian Rupees Twenty and Paisa Minely Five only)
par Equity Share.

e) The Offer Price is higher than the nagotiated price for acquisition of the
Equity Shares of the Target Company by the Acquirer under the
agreement attracting the obligation tomake the Open Offeri.e.. the share
purchase agreament dated 25th June, 2025

d) The Offer Price (being the highest price amongst the prescribed
parameters) has been determined in accordance with Regulations 8{1)
and 8(2) of the SEBI {SAST) Regulations,

However, the members of IDC draw the attention of the Public Shareholders

o the closing market price of the Equity Shares on the Natlonal Stock

Exchange of India Limited and BSE Limited as on 15th April, 2026, baing INR

25.22 (Indian Rupees Twenty Five and Paise Twenty Two only) per Equity

Share and INR 25.23 (Indian Rupees Twenty Five and Paise Twenty Three

only) per Equity Share, respectively, which is higher than the Offer Price.

The Public Shareholders of the Target Company are advised fo

independantly evaluate the Open Offer and the market performance of the

Target Company's scrip and take an informed decision about tendering the

Equity Shares held by them in the Open Offer.

The stateament of recommendation will be available on the websile of the
Target Company ab www. kwalitywallsindia. com.

12 | Summary of
raasons for
racommendations

13 | Disclosure of the| The recommendalions were unanimously approved by the members of the
voling pattern IDC present at the meating of the 1DC hald on 16th April, 2026,

14 | Details of MNone
Independent
Advisars, if any.

15 | Any other matter(s) | MNone
ta be highlighted

To the best of our knowledge and belief, after making proper enguiry, the information contained in or
accompanying this statemeant is, in &ll material respacts, true and correct and nol misleading, whether by
omission of any information or otherwise, and includes all the information reguired to be disclosed by the
Target Company under the SEBI (SAST) Regulations

For and on behalf of the Committee of the Independent Directors
of Kwality Wall's {India) Limited

Sdi-

Mr. Ravindra Pisharody

Chairperson - Committee of Independent Directors

DIN: 01875848

Date: 16th April, 2026
Place: Mumbai

Sd/-
CHAMDNI MARLU
Date : April 17, 2026 COMPANY SECRETARY & COMPLIANCE OFFICER
Place : Mumbai AB0291
EPapeT manCaEXpress.com
o @ Hew e o
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OFFER OPENING PUBLIC ANNOUCMENT TO THE SHAREHOLDERS OF

SIMANDHAR IMPEX LIMITED

(*SIL"/"TARGET COMPANY"/"TC")

H"urp[rrat& Idenlificalion No. U46498MHZ023PLLE415552)
Registered Ofice: 811, A Wing, Jaswantl Allied, Busin
Malad West, Mumbal, Maharashira — 400064;

Phone Mo.:

-anter, Kanchpada,

+81-9082258451: Email id: Info@simandharimpex.com: Website: www, simandharimpex.com

This Advertisament is being issued by Mavigant Gorporaie Advisors Limited, on behaf of Farmico International Private Limited
{hereinafter referred to as the *Acquirer) pursuant 1o regudation 18(7) of the Secunties and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Reguiations, 2011, as amended (“SEBI (SAST) Regulations”) in respect of Opan Ofier
("ONer™) for the acquisition up 1o 7,75, 310 Equity Sharas of s, 10/- each represanting 25.36% of the tofal equity and voting
shara capital of the Targat Company. The Detailed Public Statement ("DPS" ) pursuant to the Public Announcement {"PA") mada
by the Acquirer have appearad in Financial Express - English Daily {all editions); Jansatta - Hindi Dally (all editions); Pratahial -

Marathi Daily (Mumbai edition) on 22 January, 2028,

1. Tha Qifer Prica is As. 30,00/~ (Rupaes Thirty Onky} per equity shara payablein cash (“0Mer Prica”)
2. Committes of independent Directors {"IDC") of tha Target Company are of the opénion that the Offer Price of Rs. 30.00/-
{Rupaes Thirty Qnly) offered by the Acguirer is in accordance with the relevant regulations prescribed in the Takeaver
Coda and prima facie appear to be justified. The recommendation of IDC was published in the aforementionad

newspapers on 16" April, 2026
4. Thera has bean no competitive bid to this Offer,

& The completion of dispatch of The Letter of Offer {“LOF™) to all the Public Sharehoders of Target Company was compiatod

on08™ Apnl, 2026

5. Pleasa nota that a copy of the LOF is also avaikable on the website of Securities and Exchange Board of india (SEBI),
www sahi.govin and also on the website of Managar o the Offer, www navigantcorp.com and shareholdars can also

apply on plain paper as par balow detalls:

Eligible Person(s) may participate in the Offer by approaching their respective Broker/Selling Broker and tander Sharas in

th Open Ofteras perthe procedura along with other detalls,

ciay ragimonrlfpn oiilboeryive Setiy 6. Inferms of Regulation 16(1) of the SEBI (SAST) Requiations, the Diraft Letter of Offer had baen submitiad to SEBI an 30°
T O pgtescirsdilirai com January, 2026, We have received the final observations in terms of Regedation 16(4) of the SEBI {SAST) Regulations from
a1 wrd, zoz2e¢ WY Trw framly v o 4% fem SEBI vide fs Letter No. HO/4%/12/11{35)2026-CFD-RAC-DCR1/1/8242/2026 dated March 30, 2026 which have bean
ﬁlml‘l'l'm afinnm wd ofwew wesd 4 incorporatad in the LOF
=] T T armt | s owma | =a seas ||| 7 Anyother material changes from the date of PA: Nil
" P 0in W e :‘ ﬂ:,“ 4 8. Schedule of Activities:
¥
Aoy il - g Activity Original Date | Original Day | Revised Date | Revised Day
= ® o v A eI e Public Announcement . . 14.01.2026 | Wednesday I1f1.-ﬂ1 .E{IE? Wednesday
— :;ﬂu_ e sttt | et e f et Publication of Detalled Public Statement in nawspapars 22.01.2026 | Thursday | 2201.2026 | Thursday
3 r e WE TR Ny (W M 14.3% 3 S ; .
vliayd o swnaen Wl @ gd )y submission of Defailad Public Statement to BSE, Target 22.01.2026 | Thursday | 22.01.2026 | Thursday
L W opd walu & fen g eew el e T i Company & SEEB .
| migT M yEmoTm % W) Lasi date of Wing draft letier of offer with SEB 30.01.2026 Friday 30,01.2026 Friday
o (WX Am yle ¥ b oREave Efa| T 1. 23 | Last date for a Gompeting offer 13.02.2026 Friday 13.02.2026 Friday
j( v e v i ™) i Receipt of comments from SEBI on draft latter of offer 23.02.2026 | Monday 30.03.2028 Monday
. :fﬂ iﬁ'“;w-!" ﬂ"':; f: Wiy cwy| 22T . . dentified date® 25.02.2026 | Wednesday | 02.04.2026 | Thursday
B v e e et Date by which letter of offer be dispatched to the shareholders | 05.03.2026 | Thursday | 10042026 | Friday
o |sweh wwr b T = - Last date for revising the Offer Price 10.,03.2026 | Toesday 16.04.2026 | Thursday
r lyiay  (Twemer et | o Tl . Comments from Committee of independent Directors of 10.03.2026 | Tuesday 16.04.2026 | Thursday
i Target Company
a laoe oo K e vl A Advertisement of Schedule of actvities for open offer, status of | 11.03.2026 | Wednesday | 17.04.2026 Friday
1w Ty Tere w e statufory and other approvals in newspapers and sending to
|~ ™ — ol .y SEB, Stock Exchange and Target Company
2 gy e | Date of Opening of the Offer 12.03.2026 | Thursday | 20.04.2026 | Monday
Rk, @) Toive Fmm S ARy wa = T i) Beern, 008 | || Date of Closure of the Difes 27032026 | Friday | 04.05.2026 | Monday
. ';n’*';'“lmn_’: 1:”'“"::; W ":f":‘ " ':““;'f‘"m‘ “““‘T““ . ’;“‘ TN 11 Post Offer Advertisement 07042026 | Tuesday | 11.05.2028 | Monday
:Ww S 9 " " “‘“ - SR W L SV S| | MRayment of considaration for the acquired shares 15,04 2026 | Wednesday | 18.05.2026 | Monday
RIS SHE I e e Final report from Merchant Banker 22042026 | Wednesday | 25.06.2026 Monday

KWALITY
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(INDIA)LIMITED
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KWALITY WALL’S (INDIA) LIMITED

Registered Office: 13" Floor. Oberoi Commerz |, International
Business Park, Oberol Garden Cily, Goregaon East, Mumbai,
Maharashtra, lndia, 400063,

Website: www kwalitywallsindia.com,

Tel: 022-4574 7000

CIN: L10505MHZ025PLC437886

Recommendations of the Committee of Independent Directors (“IDC") of Kwality Wall's (India)
Limited (“Target Company") under Regulation 26{7) of the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended
(“SEBI (SAST) Regulations™) on the Open Offer (as defined below) made by The Magnum Ice
Cream Company HoldCo 1 Netherlands B.V. (*Acquirer”) aleng with Magnum ICC Finance B.V.
(“PAC 1") and The Magnum Ice Cream Company N.V. ("PAC 2"} (PAC 1 and PAC 2, collectively
*PACSs™), in their capacity as the persons acting in concert with the Acquirer, to the Public
Shareholders (as defined in the letter of offer dated 10th April 2026) of the Target Company.

1 | Date 16th April, 2026
2 | Name of the Target Kwality Wall's {India) Limited
Company (TC)
3 | Details of the Offer | Open offer for acquisition of up to §1,08,93,729 {Sixty One Crore Eight Lakh
pedainingto TS Minety Three Thousand Seven Hundred and Twenty Nine) fully paid-up equity
shares of the Target Company having face value of INR 1/- (Indian Rupees
One only)each (“Equity Shares"), representing 26.00% of the Voting Share
Capital {as defined in the letter of offer dated 10th April, 2026), at a price of
IMNR 21.33 (Indian Rupees Twenly One and Faise Thiry Three only) per
Equity Shara (“Offer Price”), from the Public Shareholders of the Target
Company [“Open Offer”/ “Offer™).
The public anncuncement daled 16th February, 2026 ["PA"), the detailed
public statement published on 20th February, 2026 (“DPS™), the draft letter of
offer dated 27th February, 2026 ("DLOF") and the letter of offer dated 10th
April, 2026 (“LOF") have been issued by Kotak Mahindra Capital Company
Limited, the manager io the Open Offer, on behalf of the Acguirer and PACS
(" Open Offer Documents™)
4 | Mamea{s) of the Acquirer: Tha Magnum lce Craam Company HoldCo 1 Nethardands BV,
Acquirer and PACs PAC 1: Magnum ICC Finance B.W.
with the Acquirer PAC 2: The Magnum lce Gream Company M.V
5 | Mame of the Kotak Mahindra Capital Company Limited
Manager lo the Z7BKC, 1% Floor, Plot No. C-27, "G’ Block, Bandra Kurla Complex,
Open Offer Bandra (East), Mumbal - 400051
Contact Person: Mr. Ganesh Rane
Tel. No.: +91 224336 0758
FaxNo.: +31 2267132447
Email: kwil openaffer@kotak.com
SEBIRegistration Number: INMODODLET D4
Validity Period: Permanent Registration
& | Members cf the a} Ravindra Pisharody - Chairperson
Committes of b} Madhavan Hariharan
Independent ¢l ShuklaWassan
Directors d} Javaraman\aidyaraman {JYV Raman)
7 | IDC Mamber's Al the members of the IDC are independent directors on the board of

relationship with the
T (Director, equity
shares owned, any
other contract!

refationship), if any

directors of tha Targel Company, Exceplt as mantioned below, nana of the
members of the IDC {and/ or their immediate relatives, as defined under the
SEBI {SAST) Regulations [“Immediate Relatives™) hold any Equity Shares
of the Target Company or none of the members of the IDC have entered info
any contracl! relationship with tha Target Company:

a} Mr. Ravindra Pisharody iz the chairperson of Momination and
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Tl +91-11-44792982, TheM: +91-11-4340 1205
gﬁ?«r: cs@mblinfra.com,a'a'HTs'c': www.mblinfra.com
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*|dentified Date iz only for the purpase of deiermining the names of the shareholders as on such date to Whom the Letier of Offer

would be sant. A

Il owners (registered or unregistered) of eqguity shares of the Target Company (except the Acquirer, Sellers,

Promaoter & Promoter Group and persons desmed to be acting in concert) are eligible o participate in the Offer any fima before the
closure of the Offer.
Alf other terms and conddions remain wnchanped, Capitalized terms wsed in this announcement, but not definad, shall have the

SAME MEANing 45

signed to them intha PA, DPS and LOF,

ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACQUIRER

NAVIGANT CORPORATE ADVISORS LIMITED
&04, Meadows, Sahar Plaza Complex. J B Magar, Andheni Kurla Road, Andher East, Mumbsai - 400059,

vv Tel Mo, +51 22 4120 4837 / 4973 5078 Emai Id: navigant@navigantcoop. com
Hﬂ'h'lﬂilnl Webzite; www.navigantcorp.com SEBI Registration Mo INMODDDT 2243
Contact person: Me. Sarthak Vijlanl
Place: Mumbal
Deate: April 16, 2026 N v i

Register
Contact Number:

ed Office: Plo 2103, India
U120-7 155.236-3% SPONIMErs.com | '.'ur:h:-.ﬁ&. W |2 IYIMErs.com
Lorporate II:IEntirir.atiﬂn Number: L74899HR 1987 PLCOGEDGS

Racommendations of the Commitiea of Independent Directors (*IDC") of Jauss Polymers Limited (herein refarred as the

“Target Compan

¥') in relation to the Open Offer ("Offer”) made by M/s. Noize Brands and Lifestyle Limited (hereinafter

referred as “Acguirer”) and Mr. Aditya Chopra person acfing in concern (“PAC™) to the Public Shareholders of the Target

Company under

Requlation 3(1) and 4 of the Secuntes and Exchange Board of India (Substantial Acquisition of Shares

and Takeovers) Regulations, 2011 as amendad from time to time (herein refered as the “Takeover Code™).
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feater: 15.04.2026 T afed

Topic Parlicular

[Date

Thursday, April 16, 2026

Mame of the Company

Jauss Polymers Limitad

Detaits of atler p
iCompany

This Ofter 1 being made pursuant to Reguiation 3(1) and 4 of the Secunties
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Reguiations, 2011 and subseguent amandments there 10 for acguisition of
up to 1202650 (Twelve Lakhs Two Thousand Six Hundred Fifty Only) Equity
chares of F10/- each at-an Offer Price of $16.05/- per equity share, payvable:in
cash, agoregating to ¥1,93,02 533/~ (Rupees One Crore Ninety Three Lakh
Twa Thousand Fve Hundeed Thirty Three Only) representing 26.00% of Equity
share capital.

artaining 1o the Targat

fhe Acouirer

Mame of the Acquirer and PAL with

Acquirer: M/s Noize Brands and Lifestyle Limited
PAC: Mr. &ditya Chopra

Kame of the Manager to the Offer

Grelex Corporate Services Limited
Reg. Address: A-401, Floor 4th Plot, FP-616, (PT), Naman Migtown, Senapati
Bapat Marg, Near India bulls, Dadar (Wesl), Mumbai = 400013, India.

Mambers of the

Independent Dwrectors (I0C)

1, Mr, Saurabh Jibhau Shewale = Chairperson
2, Mr. Rajani Shirish Laddha — Member
3. Mr. Maddi Venkata Sudarsan = Member

Committes of

Target Cormpany
Share Owned an

IDC Members Refationship with the

Relationship) if any,

All the members of the DG are Non = Executive Independent Dhrectors of the
Company, Except for baing Directors of the Company, The Committes Member
neither hold any aquity shares In the company nor do they have any contract!
relationship with the Target Company.

{Diractor, Equity
d Other Contract!

Tradimg in Equity

the ta:get Gompany hy DG Members

shares/Securifies of [MNone of the IDC Members have traded in any securfies of JAUSPOL during

12 months prior to the Puhlu: Annuurmem&zlt of the offar,

S

shares owned, a

R

G ME[I"Ili'E"' 5 r-EtEﬂmnshlp with
fhe Acquirer{Directors, Equity

Retationship) if any.

Nane of the IDC Members lbnld any Lmnracﬁ nor have any relationship with the
Acquirer and nor have fraded in Shares of the Acquirer or related fo the Acquirer,
nd other contract

i-ln:—q:nmmenl;}ahc}

a5 to whether the affer, is oris nat,
fair and reasonable,

Based on the review. IDC members believa that the Ofer Is fair and Reasonable
and in ling with the SEBI AST Regulations, 200171 and &s in the interest of the Pubdic
shareholders and the Target Company

n on Delisting OMer,

the meeting in w

Disclosures of the Voting Pattern of

proposed was discussed

All the IDC Members unanimously voted in favour of recommending the open

hach the open offer  fafler proposal.

aummary of reasons for
recommendation

DG Members have reviewed and Noted
a: Public Announcement dated February 04, 2026
b, Detailed Public Announcement dated Fabruary 11, 2026
. Dran Letter of Ofter dated February 18, 2026,
d. SEBI observation etter dated Aprid 06, 2026
@. Letter of Otfer dated April 10, 2026
The IDC members also noted that

a} The Equity Shares of the Target Company are frequently traded on BSE in
terms of Raguiation 2{1)(j) of the Takeaver Code.
b) The Offer Price &5 in accordance with Requiation B of the Takeover Code,
Based on raview of the above documents the members of the IDC are of the view
that the offer price is in ling with the parameters prescribed by

SEBI in the SEBI SAST Regulations

Details of Indepe

ndent Advisors, it any. | None

Any othar matter 1o be highlighted

MNone

To the best of our knowledge and belief, after making proper enquiry, the information contained o accompanying this
statement s, In all material respect, true and correct and not misleading, whether by omission of any information or
otherwise, and includes all the information required 1o be disclosad by the Target Company under the Takeover Code.

Place: Gurgaon

Date; April 16, 2026

For and on behall of the Committee of Independent Directors of
Jauss Polymers Limited

ad/-

Mr. Saurabh Jibhau Shewale

Chairperson of Independent Director Commitiee

Aofapz

s )
epaper.jansatta.com

Remuneration Commiftea of the Target Company and |s a mamber of tha
Stakeholders Relationship Committee of the Target Company. Furiher,
Mr. Ravindra Pisharody hotds 150 Equity Shares, which were allotted
pursuant to the scheme of arrangament amongst Hindustan Unilever
Limited, Targat Company and thair respective shareholders (“Scheme").

b} Mr. Madhavan Hanharan is the chairperson of Audit Committes of the
Targel Campany and is a mambear of the Nomination and Remunaration
Committes and Risk Management Commities of the Target Company,

c) Ms. Shukla Wassan is the chairperson of Stakeholdars Ralationship
Committee of the Target Company and is a8 member of the Audii
Committee of the Target Company. Further, Ms. Shukla Waszsan's sister
Mz. Sujata Gupta, holds 206 Equity Shares.

d} Mr. JV Raman iz the chairperson of Rizk Management Committee of the
Target Company-and iz a mamber of the Audit Commiitee and Nomination
and Remuneration Committee of the Targel Company. Further,
Mr. JV Raman helds 25, 237 Equity Shares, and his spouse Ms, Lochani
Ramakrishnan holds 1,230 Equity Shares which were allotted pursuant to
theSchame; respactively.

Other than as set aul In paragraph ¥ above, nona of the mambers of the IDC
ave traded in any of the Equity Shares! other securities of the Target
Company during the;

a} 12 months period precading the date of the PA; and

b} period from the date of the PA and till the date of this recommendation.

B | Trading in the equity
shares! other
securities of the TC
by IDC Members

Mone of the members of IDGC:

a) aredirectors onthe boards of the Acquirer and’ or PACS;

b) hold any shares or other securities of the Acquirer and/or PACSs: and
¢} have any contracts’ relationship with the Acquirer and/ or PACs.

g | IDC Member's
relationship with the
Acquirer and PACs
{Diractor, aquity
shares owned, any
other contract/
retationship), if any,

10 | Trading In the equity
shares [ othar
securities of the
Acquirer and PACS
try IDC Members

Mone of the members of the IDC have tradad inany of tha shares and/ or athar
securities of the Acquirer and/ or PACs during the:

a} 12 months period preceding the date of the PA; and

B} periodfromithe date of the PA and till the date of this recommendation.

The IDC perdsed the Cpen Offer Dacuments which nter alia set out the
computation of the Offer Price as per applicable regulations of the SEBI
(SAST) Regulations. The DG nofes that the Offer Pnce of INR 21.33 {Indian
Rupeaes Twenty Onea and Paisa Thirly Thrae only) per Equity Share has been
detarmined In accordance with Regulations 8(1} and B(2) of the SEBI {SAST)
Fegulations, being the highest of various parameters mentioned therein, and
is accordingly of the opinion that the Offer Price appears to be fair and
reasanable.

11 | Racommendalion
an the Open Offer,
as to whether the
affer i fair and
reasonabla

The IDC has perused the Open Offer Documenits, and has considerad the

follewing for making the recommeandations in paragraph 11 above:

a} Tha Target Company receivad listing and frading approval from the stock
exchanges on 12th February, 2026, and the Equity Shares of the Target
Company commenced irading on the stock exchanges on 16th February,
2026. Consequently, thera is nao trading history for the Equity Sharas of
the Target Company prior o the date of the PA, Since the Equity Shares
were not listed and did not trade on the stock exchanges during the
12 (twelve) calendar months preceding the calendar maonth in which the
FA was made, the Equity Shares are not considered to be frequently
iraded interms of Regulation 2(1)i(j) of the SEBI {SAST) Regulations.

b} Since the Equity Shares are not frequently raded, the Offer Price has
baan determinad by taking into account: (i) the valuation report dated 13th
February, 2026 issued by Bansi 5. Mehta Valuers LLP (IBBIRV -
ENG2022/172), anindependent registered valuer, which arrfived at a fair
vaiua of INR 21.33 {Indlan Rupeas Twanly Ona and Paisa Thirty Threa
only )} per Equily Share; and {ii} the valuation report dated 13th February,
2026 izsued by PwC Business Consulling Services LLP (IBBYRY -
EMz/2022/158), an independent registared valuer, which arrived at a fair
vaiue of INR 20,85 {Indian Rupeas Twenly and Paise Ninety Five anly)
per Equity Share.

ci The Offer Price is higher than the negotiated price for acquisition of the
Equity Shares of the Targat Company by the Acquirer under the
agreement alfracting the obligation to make the Open Offer &, the share
purchase agreement dated 25th June, 2025,

d} The Qffer Price (being the highest price amongst the prescnbed
parameters) has been determined in accordance with Regulations 8(1)
and 8{2) of tha SEBI{SAS5T) Regulations.

However, the members of IDC draw the attention of the Public Shareholders

to the closing markel price of the Equity Shares on the National Stock

Exchange of India Limited and BSE Limited as on 15th April, 2026, being INR

25.22 (Indian Rupeas Twenly Five and Paise Twenty Two only) par Egquity

Share and INR 25.23 (Indian Rupeess Twenly Five and Paise Twenty Three

only) per Equity Share, respeciively, whichis higher than the Offer Price.

The Public Shareholders of the Target Company are advised to

independently evaluate the Open Offer and the market performance of the

Target Campany's scrip and take an informed decision about tandaring the

Equity Shares held by them inthe Open Offer,

The statemeant of recommendation will ba available on the weabsilte of the

Target Company at www. kwalibywallsindia.com.

12 | Summary of
reasons for
recommendations

13 | Disclosure of the| The recommendabions were unanimausly approved by the members of the

voting pattermn IDC present at the meeting of the IDC hald on 16th April, 2026,
14 | Details of Mone

Independant

Advisors, if any.
15 | Any other matter(s) | None

to be highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement is, in all materal respects, true and correct and not misieading, whether by
omission of any information or otherwise, and includes all the information required to be disclosed by the
Target Company under the SEBI{SAST) Regulations.

For and on behalf of the Committee of the Independent Directors
of Kwality Wall's (India) Limited

Sd/-

Mr. Ravindra Pisharody

Chairperson — Committee of Independent Directors

DiN: 01875848

Date: 16th April, 2026
Place: Mumbai
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mﬁ;ﬁé WE T e S TR s S, Fea /e o wdam % FoleRT/ ot e gaette T L R) | e | ardra Limited (“Target Company”) under Regulation 26(7) of the Securities and Exchange Board of
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3&'5 mﬁ f?‘;rfqﬁgnm . aﬁ%ﬂw shterd W;ﬁ d ; c Em F @g; = 5 4 - (“SEBI (SAST) Regulations”) on the Open Offer (as defined below) made by The Magnum Ice
< ST ?O,ﬁ,ﬂi :1?2 ﬁﬁ?ﬁw ;ﬁ = (f) e (& e —— S czn( ) e (?) (g) éfq;;) (ﬁ) Cream Company HoldCo 1 Netherlands B.V. (“Acquirer”) along with Magnum ICC Finance B.V.
forgiwa: shoten/gHfier oo e SFaE ATgR 3 ZvAT At wﬁmﬁﬁsﬁm ’ (aﬁgﬁrﬁ) e SR, Waﬂﬁ'ﬁ’ ém‘c’ Jaex Bis | L60RE, qu °0, 3y, R03E [oc. 3038 (“PAC 1”) and The Magnum Ice Cream Company N.V. (“PAC 2”) (PAC 1 and PAC 2, collectively
;“‘:J f;ifiﬁ‘w o Sma' o Emﬁﬁq ”.é E”;Wg (;T *%ZE E'f ﬁaﬁ%ﬁ? R &9 TS, 3, PRI JIgelT AR, W PP Ly, ¥E, ‘(;é\'é oo0/- I Beacit “PACs”), in their capacity as the persons acting in concert with the Acquirer, to the Public
T TR AR SUE I Geaias) SRS H 3 S - (0) - ol @I 5.~ %%_\’&qi_ffé &8, §¢, 0o, R, \93_0_&\9 ’ﬂi Sl 2o, 3038 3, Eo FeTepTR :%E: Shareholders (as defined in the letter of offer dated 10th April 2026) of the Target Company.
TILFS FIERTS A& A HA A AR, LBVRR00002905233 T TR, FERTS, STI- ¥oR303. | "y | 00/l | ousoo :
sorTen Rersseneirar =i Ao &5- 33.yo dlHiex drie wRaren Date 16th April, 2026
Feie . 30%, 3 U "W, fafeen ®. ¢, Teraw e, sl weE . R9¢/%¢, R9%/%, de R4 iﬁqﬁ_d Prie IR Name of the Target Kwality Wall's (India) Limited
08/%, Ro%/u, T W . ¥R, WC F. of T ug, UM, . Fwia, f. - Te1E fosera demge- (URL Link- htt;:%gdlsposalhub .com) 1 AFIHT 91 UTgcee fafaes a1 §- Company (TC)
¥0%0¢%. fososta Tt JIATSCaR RN pruTTa ARUIGR TSR =T v, 0% HATPTR! ok CINEPEIl N . R N
i : 20.0¥.30%5 anﬁm ATl IR e TSI™E FHH TRAHT mwul/ru Feft éﬁm’doﬁa ;.l% eI TR a‘l'\?UT ;%qﬁﬁ% Detalllsl of the Offer O_pen offer for acquisition of up to 61,08,93,729 (SIXtY One Crore_ Eight Lakh
foamor : wmeta T da T e ggﬂwﬁ—;ﬁmagg pertainingto TC Ninety Three Thousand Seven Hundred and Twenty Nine) fully paid-up equity
e ISR ST GhT (Fweh) SRR ¥ RIfie, dad 3-4, ©¥ &) urdhs, HieT e FHAF o3 shares of the Target Company having face value of INR 1/- (Indian Rupees
Wﬁ'\' R ISR, 3t g, - ¥o00R3 YNBSS SHiS FHe (E—ﬁ%"r) (Tem € TR W 0b, R0 IS One only) each (“Equity Shares”), representing 26.00% of the Voting Share
FETHE o¥.00 arororgdf HTeR 3T AR it W IR thard a) ¥ 019, R0R& i Capital (as defined in the letter of offer dated 10th April, 2026), at a price of
. v/ /et /e faew o /g arstant st .07 HEATHTES! 0k.00 AU SUHETAT TR IR GRS S Trevig — wheT oot SHoNTE HIGY owul INR 21.33 (Indian Rupees Twenty One and Paise Thirty Three only) per
wfaedt/Srerdten gom wew AT TR, PYAT Ale T, TR THT SSIERIT dSATSTHT T IRTe ATER hROT e RIIRT, Terigpe fifder Equity Share (“Offer Price”), from the Public Shareholders of the Target
Fersht sgeitwon ST T STRRfteTRA e Fa fifics, daer 3-4, b¥ 2o T, et e TS o) IR, ARIET CHOTRIER, Company (“Open Offer”/ “Offer”).
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The public announcement dated 16th February, 2026 (“PA”), the detailed
public statement published on 20th February, 2026 (“DPS”), the draft letter of
offer dated 27th February, 2026 (“DLOF”) and the letter of offer dated 10th
April, 2026 (“LOF”) have been issued by Kotak Mahindra Capital Company
Limited, the manager to the Open Offer, on behalf of the Acquirer and PACs
(“Open Offer Documents”).

Name(s) of the Acquirer: The Magnum Ice Cream Company HoldCo 1 Netherlands B.V.

g@Es T ST PIURTE HRUT T AT DIOThIE! fobar T At RaepRor fafsar resorar iR mitigrd siiimriies IRdla o, Acquirer and PACs | PAC 1: Magnum ICC Finance B.V.
fareeg fashrea farga orcff @ arfeRar g 9eT www.icicibank.com/ndp4s with the Acquirer PAC 2: The Magnum Ice Cream Company N.V.
#ff. =3 T gEa ot v <. SETOTG Htem f&7ien : Offret 01, RoR& st SiftrTe Name of the Kotak Mahindra Capi imi
£ e f 5 S5 farfin pital Company Limited
fd, \& : qag KIRKCH Manager to the

27BKC, 1* Floor, Plot No. C-27,
Bandra (East), Mumbai - 400 051
Contact Person: Mr. Ganesh Rane
Tel.No.: +91224336 0758

FaxNo.: +91226713 2447

Email: kwil.openoffer@kotak.com
SEBI Registration Number: INM000008704
Validity Period: Permanent Registration
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a) Ravindra Pisharody - Chairperson

b) Madhavan Hariharan

c) ShuklaWassan

d) Jayaraman Vaidyaraman (JV Raman)

Members of the
Committee of
Independent
Directors

IDC Member’s
relationship with the
TC (Director, equity
shares owned, any
other contract/
relationship), if any

All the members of the IDC are independent directors on the board of
directors of the Target Company. Except as mentioned below, none of the
members of the IDC (and/ or their immediate relatives, as defined under the
SEBI (SAST) Regulations (“Immediate Relatives”) hold any Equity Shares
of the Target Company or none of the members of the IDC have entered into
any contract/ relationship with the Target Company:

ST TR U Tl TR, _ i TR F ST A A ; a) Mr. Ravindra Pisharody is the chairperson of Nomination and
aifor senateff frereanartieriT aet s qdaerd! @i afifirerd avi el frswd mﬁgﬂfwﬁ ﬁ%?ﬁ?@%gigw a = A o el e I . Remuneration Committee of the Target Company and is a member of the
Torpoar smmew foa. _ _ Stakeholders Relationship Committee of the Target Company. Further,
ATGR FEAT ZUAT A 1, S IE SHTTAT FITATE A1 THeard, Tl fieashe R0.04.30%% &1 | weier/ gHER/ AR T furie T Trfta fema Mr. Ravindra Pisharody holds 150 Equity Shares, which were allotted
TS 3. .00 W G, ¥.00 TAH (ALAF e 3 Avargell ﬁagw “ ﬁTﬁE‘Iﬁ‘EﬁFﬁ ®. | TRUER AT (eTrar ehTe) (smdt.) pursuant to the scheme of arrangement amongst Hindustan Unilever
HeATE I ﬁwr{ WeEE) SR $-foaemam fasweft sméa smfor areft . "#-¢ gfean EGLUSEILE Limited, Target Company and their respective shareholders ("Scheme").
mrsge fafee, wien wwn sem e, ¥ 2, Tow dgvem fafeen . 308, 0T, @R (STE) Mr. Madhavan Hariharan is the chairperson of Audit Committee of the
FEMT-22R0%%, ARG A AqdATIE www.bankeauctions.com Bl T I 9. ¥, frart F. 2,84,%¢,%6.%0 e F.%03, Teell AA@l I, T@Ef FI F-3AT TS | B 24, 84,0%0/ - Target Company and is a member of the Nomination and Remuneration
seFgIf Siefl’ wrhd F0A e, Woeh swhl: Witaw wie, WA +98 IFmeden (T3 T HI s W | g fasrn s fafeen wedia fafeen %, 3ca/e A9 | w. 3,u9,u0%/- Committee and Risk Management Committee of the Target Company.
CLRERLR]IY, THT TR support@bankeauctﬁonS-com-WWW el =l orgTeli| R A9 wrEs | P S uwe Teg 3. ¥R i g, fewm k. 2 ¥ e Ms. Shukla Wassan is the chairperson of Stakeholders Relationship
wg $-forema worlien deeat s Al w0 i srEvEE gEdEs s T e A9 W) FETEA e, AT P, feet 3, FemE-¥3930¢ A Committee of the Target Company and is a member of the Audit
HITRTT AT/ fehert ea $-feretraa argumht givarsfar gor s snfor wreed fesfan (3%.03.3038 ISh® | A wd wm oy favm. | frewds dmeg: sw fams Committee of the Target Company. Further, Ms. Shukla Wassan’s sister
ST TR, ) ) ) srfirer getet =t entfor | W, gféron: oo R, g siuefe, afvem: s Ms. Sujata Gupta, holds 906 Equity Shares.

gdier quivTerraTet Hueh : oft. AR firate, qEa saaeemu, WU . ¢]R¢]0%843, 02.0%.30%¢ UTHA @H) | (WA o) Mr. JV Raman is the chairperson of Risk Management Committee of the

THTOTYE UeRTel afate.

wrefie gifTeTd vl Swearmr Suferfia v, = feddi st enfir ae frewdish
forfea arfarea smfor 2@, St wfa 3 giifeed et amed, § ges gememr aifem fafifde wa
TR,

Target Company and is a member of the Audit Committee and Nomination
and Remuneration Committee of the Target Company. Further,
Mr. JV Raman holds 25,237 Equity Shares, and his spouse Ms. Lochani

I-ToretTa A 22.04.30¢ AT ATV TEUT Froamare el / Sundl / famdt ust |ret wvarsit vees ad@ 28.04.20%8
HEATRTHT &. 00 ATAUHA TR,
STTTS; 9 ST HTeawiean aurauiiel ari@. fersht gemn famis 25.0%.20%¢

" ; Ramakrishnan holds 1,230 Equity Shares which were allotted pursuant to
ufifireia fffie e dammda R frawa Sacht wda. W, frewden v | A B U9,E8,R0R. %8 o I T F.Q0%, ¢ Hw, ¥ 38,00,000/ the Scheme, respectively.
T S UV g fr ) A gelta witedt st (B9 GTEE o 3¢.3% fled (W wed &F) @aged I %22 | ®. 3,80,000/—
Srder, e, sl BT SRR B ST s, =, T (Frshrem weie) . s CHIUET AN FEH | F,, UG Sl S A e 39 T 3w Trading in the equity | Other than as set out in paragraph 7 above, none of the members of the IDC
FHreTdl Tt fashiendt s el fhar @i wed o @ YW W, s 9 @ N g;ﬁii gﬁéi a@g T S R | £2/%, 83,25, zg/m;:/awmgﬁ? tR/%, 2%, shares/ other have traded in any of the Equity Shares/ other securities of the Target
FreEaTerieie YaH heas Td T1et Sl @ di 556 Jefie aiafeavard o ﬁsﬁ:zg:'”'%“ B, 28, 29/1T, R/ a'rT arv;:{m securities of the TC | Company during the:
fershreft waifera oKl et FOT FOE SAUFE e s S e fRar sTerET o e =T g?itgir NS 9 ; Wm X?;?"X X e by IDC Members a) 12 months period preceding the date of the PA; and
ferererarea firashdEmd! siehl, dured fohar Sivae feasss guifed & TR e, fashy %.0%. R0 U E o < b) period from the date of the PAand till the date of this recommendation.
AR sifufrm, ¢ /&% =1 g e fafea w1t smfor cneiatas fram snfor @refar =) 3 e el 3 o fam, . ofte e, e o
st s ﬁ-é%r e, ufyem: frest qema IDC Member’s None of the members of IDC:
Srecrean uifiidier i quefier 3 Rreraetse stan midomm fa oma, Wy i (W i) i relatignship with the | @) are directors onthe boards oftheAcquirer and{or PACs;
N IgArOmsiE Froreardt 34, f-far fra st frernaden I 2w e 3 | sftw. wfran sftaa %. ¥§,%9,0¢8.0% FAE .y o¢, AT Aetell i, st fam wefie & diemfid | ®. 30,234,000/~ Acquirer and PACs b) hold any shares or other securities of the Acquirer and/or PACs; and
- EieE (B9 BT T 3¢.3% W Hfied ., sgdersd sgefl ST WA Weae A9 fa e | %L 3,003,400/ - (Director, equity c) have any contracts/ relationship with the Acquirer and/ or PACs.
3. firesshdien wTefier qufRenER frema A 35 T gAR WY | e, dras wearn, st 3, awe 9q wed .29, 7 shares owned, any
U ST ATETR U | Wl .43, f ., I Hod 6.2 3, < ok 3.2, T et other contract/
‘:‘ Pt avia T@:;qw 33‘:%‘:" reft =me W;? (2a.ox.?o?amﬁvﬁv %.9%, =] TR .24, 7 T #.%5, E:;% .20, 1%:1 relationship), if any.
HUATA) HUIT) %u:go?amw) ml?ii;; T%‘qu;b m@%iz;h Trading in the equity | None of the members of the IDC have traded in any of the shares and/ or other
¢ | Wi . U-¥oy, HISHIYG %¢ W.F. | &o,00,000 | §,00,000 | %,00,000 ' e, gt . afgem: Frery shares / other securities of the Acquirer and/ or PACs during the:
foreest, ¥ o1 ween, € fm, @ securities of the a) 12months period preceding the date of the PA; and
fofee, <Rt oft Teier dice fo., (iR =) Acqui d PAC b iod from the date of the PAand till the date of thi dati
e e P e e e SR bc?glcr:e'rwan N S ) period from the date of the PAand till the date of this recommendation.
AR, A e, T 3ufreR HeaTTa 400 AT M. Y oo
a3, 5o T e, HATTS; A5 ST WITHHIAT quTavien arira. fersht ger famies 26.0%. 2035 Recommendation The IDC perused the Open Offer Documents which inter alia set out the
: D : . A, wyE e %. 2,%3,00,%¥%2.64/~ | UHEIA & e . ¢ 3700 R, o5 wore, fafeen #. U, | ®. §¢,00,000/~ on the Open Offer, computation of the Offer Price as per applicable regulations of the SEBI
2. mﬁmmmmwmwmmmwwm (Ftam), (53 S FIA A T | e R, Telie 4R Fe . U, U, REF. ¢ | B §,£0,000/— as to whether the (SAST) Regulations. The IDC notes that the Offer Price of INR 21.33 (Indian
- y - . WA FAR AT g9R AR SA00T | S0 R, W W e, fedl, femn am - ¥2230%, offer is fair and Rupees Twenty One and Paise Thirty Three only) per Equity Share has been
v ;ﬂgﬁwm W‘ Jﬁa@;m%qgﬁ%ﬁﬁ;%ﬁ (wmfiam orfn | onfon Geae GA W) | SR Bz o 89 veoo M., HUE Wil wr reasonable determined in accordance with Regulations 8(1) and 8(2) of the SEBI (SAST)
e sreraEr Z5i St Srefrre FoTEE Tat FHIER) (3%.0¢.3034 TS HTTHTGR rﬁﬂ‘g_q‘r(wqwﬁ Regulations, being the highest of various parameters mentioned therein, and
gm/% T SR s TG SAgHT arferes gdiet =amet anifor | S At Setee Tl - ¥ooowR /¥R 2R is accordingly of the opinion that the Offer Price appears to be fair and
HiFSt (ATER, | 0%.0%.203% UMEGA @H) | (Wichfereh soal) reasonable.
X, THW SHdhgd Uel - TearaTal el amievard I e, ST SedrEng gt i _
TETHIAT 33T TEH et deh, Sf8e HASHe i, Gag =T 413 et Aheal W 3. FUTER, SATfor AL . 3R 0, AT HA, ﬁmﬁ@m, (T | % o4,04,000/= Summary of The IDC has perused the Open Offer Documents, and has considered the
2832038000003 HTITHTAH HIS F. UCBA0002129 Wl ARSI/ THETHA FHham) Se s VIEE ; “gag)’iﬁug%%;“gi’ “?:W%' 2‘;;; & 640,00/~ reasons for following for making the recommendations in paragraph 11 above:
g vi, @ T, , Ha-yoo o3, Tl ; . o :
. AT 2 TR S s FHa— —_ R — @73 334 .., TR R A A A, recommendations a) The Target Company received listing and trading ?pproval from the stock
’ ¢ e ! ! e ST - exchanges on 12th February, 2026, and the Equity Shares of the Target
SEAYIF GEAEATH UG T SIS HAO AEYAH AR, THMET AEd s it getee ¥000WRERYRR] X
RraFAFRAT TEE TS WE FO AETE AR, SR AT T W (|iehferen wear) Company commenced trading on the stock exchanges on 16th February,
AT Sifm qHE SR 9.0t R0 Aol T, ¥, 30 wHd. Aefict wiettel T T .. 7. s AT T. €9,%¢,63,632.06 | HUAICE WHER sh.xo3, ¥oll WSIC, G HEA NHGH F- | 5. 24,209,000/ 2026. Consequently, there is no trading history for the Equity Shares of
firezerd= Teaer Ffiern fireshdi=an f3shmofl 9%.04.2038 A A. 29.00 A €. ¥.00 WeheeTse wr. . (30.08.3034 T wAfqifeee d@mEd ., gon sew, @uie set ¢, g9 - | %. R,%%,900/— the Target Pompanv prior to the date of the PA. Since the Equity Shares
T HLAT I, T HATARTER | 37fireh el st ATfor | xoooo]., #fY. Feadi i wel AremgR Aierhi (foee 1w & were not listed and did not trade on the stock exchanges during the
&, SICHEIHT U TS, TR GET ST SiesEe QET, $3e AT, HaTed 3. A e, oft. gereii 0%.00.20R0 UTGA W) | T 334 TG, wile 3. ¢¢/¢k., H.UHF.%, faum 12 (twelve) calendar months preceding the calendar month in which the
mﬁwmaﬁﬁmwwaﬁaﬁﬁwwﬁam waﬁsrr&l?ﬁam o, <leh YT TATe 3. ¢¢ AT ¢}, HY TH . &R = &L 00 PA was made, the Equity Shares are not considered to be frequently
et e, T STt A TR S A SAEavEE . ST At oft. Ferdra fem ST AU 39 G T, e §5 9, Hag-yoooo’ I traded in terms of Regulation 2(1)(j) of the SEBI (SAST) Regulations.
AT H5 AT T et ST 5 e sl safrefica/ e g it o @ el s o few . e fé v e ) Since the Equity Shares are not frequently traded, the Offer Price has
FHRT T GETAS FIGL FH SEYH AT, T Fd qearaaeg Raed W siefl 7 oft. oy fm wdh IW: I W, qfen wEied woyow, qd:  wEEE

been determined by taking into account: (i) the valuation report dated 13th
February, 2026 issued by Bansi S. Mehta Valuers LLP (IBBI/RV -
E/06/2022/172), an independent registered valuer, which arrived at a fair
value of INR 21.33 (Indian Rupees Twenty One and Paise Thirty Three
only) per Equity Share; and (ii) the valuation report dated 13th February,
2026 issued by PwC Business Consulting Services LLP (IBBI/RV -
E/02/2022/158), an independent registered valuer, which arrived at a fair

Ifor S7IfOT 3O SEH heAren g A, A, ®. W& T 038 I spHw forgd
TIEReE fAETHEIGT 2¢. 04,2038 Tt @M. ¥.30 wda aget arferemrl-1, Sarei-1,
S Tierehs HIGL HL0 SATEvIH 3T, F-4T et S Saeft Jmom .

©.  Tehel sl Het hedrar §-forera UorE qiderar wimed e § - forammaren et yirmed
TR B0 SICGRIETS! ST 311, L heaTd 33 frreaeardishm A areeama
FTHATRS TH HAT J5e.

¢. A SEfEET 3.97.0, THENG Fed carean sfad siell Tt 4% W gdie

%.¥03, UTTaH: HETTT FH.¥0¥

(Tcaer shaaTT)

e qRE .%o, ¥IT Heldl, gd Ted SHeE -
oo wEEd 1., A9 e st s snfor fawm
Torare sTeh forum e wie 3. ¢c o ¢, Humw. &)
TTEX 30T IR Hifihd A gra Hie, g e ud, Hei-
¥0000% 3 d Fe Wi 1M fererrr. ot sperdia fi wh wrgR

®. 9¢,u¢,000/
. 9,84,400/—

HTHHTSTAT fETeft Teurei= . . 0 o Tid it TR — THTO TeX WTeaTd Wit Anle. Arerhe (foree 77 & 328 9.E.) value of INR 20.95 (Indian Rupees Twenty and Paise Ninety Five only)
R. YR} IoIAH SiefigRH Sifaw Siefl Wi w4 % Idfd @ fiessden faeme fashe IR: T %% 0, TV S T, gd: i O, per Equity Share.

ARG 4 =21 feeel bt e, S g o o e e s ggten feaw swe ufgem: FwEted #.x0¢ The Offer Price is higher than the negotiated price for acquisition of the

T4 = e dfeat et Freren fo afe dfwds v 76 foen Tgdh (Sreag Fes) Equity Shares of the Target Company by the Acquirer under the

BN = : i iqati i
. & | ft. @vw ToTaR ®. %%,90,3¢3.84 el . %03, it fam, 3% Hete, o=t Fefied e . | ®. 9,%0,000. agreement attracting the obligation to make the Open Offer i.e., the share
- : _ - 0,3¢3.% HE 0,000.00 g racting gati P 1 r

g aréter eTfor |t 3R.02.%0%Y TSf@ %Y, %. /¢ 49 feord e @, @1, arel, e e | %, 9R,000. .
e, St -1, Hargean Tardiet SEmTha ©. 2,000 / - AT THEULT STEd 2 % T Tt T an(ow"@;mm XZ;{BEQT v = ‘ eo0ee0 purchase agre.ementd-ated 25th\?une, 202? .
g%. 2,000 /- qd 2% U gl AfHR - 11, AR - || A=A TS B e w1 e 23.8%.20%% ad) | () d) The Offer Price (being the highest price amongst the prescribed
F AT, frere oft i R o RS parameters) has been determined in accordance with Regulations 8(1)
%%, fafgd gadia werma Feg Feam, foshl @< S Foaa s s e a"mma“m and 8(2) of the SEBI (SAST) Regulations.
THTHS ST hefl aTfor G faeswdmefe fher dat . i i
Bl WW Bl W%ﬁa kA R a;; . P PPV S =gy g s T | 5, R%,00,000/ However, th_e members of_IDC draw the a_ttentlon of the Public Shareholders
i o et HivreT] feevam TR A, i . to the closing market price of the Equity Shares on the National Stock
mmmwmmm @mwmmm SATCHITH HRUTS (%0.%0.203% TSH ﬁ%.i,%ﬁ%.?,ﬁ%ﬁ,%@m%},g@ﬁm,ﬂFjaﬁ . ?,%¢,900/— JannEr - ! !
. . : . atferm amfor | =ta, fifeat T ¥20302. . TISTRE ¥3€ L%, Exchange of India Limited and BSE Limited as on 15th April, 2026, being INR
A frehelt e o R e W ST a1 W 20 SERRE TR et At ) ; HERTE ¥%oRo%., FWALE ) ; : )
. R - : 29.20.3030 UTgA @) | wed & 25.22 (Indian Rupees Twenty Five and Paise Twenty Two only) per Equity
2. U FIAIGRIHT THeShd [allel Eh-@' HA™ aﬁT\ﬂ 3;|TﬁJT AHTTE ST ﬁ?l?ﬂ g S . . .
. 3 (wreae weaT) hare and INR 25.23 (Indian Rupees Twenty Five and Paise Twenty Three
MRS ) 0 3 S ™ : only) per Equity Share, respectively, which is higher than the Offer Price
23, foreme wwTHiE srereTedl SiefiaRiAT 331 =1 WAt A dd hdes Hefid sehehgd 1M S Y0 R, ¥T Tefe, - o, aravedt et 39 oo | ®. RR,0%,000/— y)per equity ,resp \ ¢} .
SefiERi heafaeicdT @A SHTehTad Shell STéd. Tsd .2, e .2, Ged .2, feew 3. 3, [eil Ma, ATl | . R,%0,%00/— The Public Shareholders of the Target Company are advised to
9. ficzhd W TR WY AT dva™ T | BT W AT ave | fehelt Srde. wstd, fSfeaT TETE, WEWTY ¥4 o0, , HISHING ¥ 36 WG, independently evaluate the Open Offer and the market performance of the
4. SRIVTAET HIT A AT SFATETE TTecied He fehdll HIvTearel siieft Tefiehmor fEha et fhar =T & Target Company’s scrip and take an informed decision about tendering the
HIoTeATEl TRt forera qe gswhevare st frereaas Td ae TR, (STeaes shesit) Equity Shares held by them in the Open Offer.
ufifere 3-foTeTa e og o4 R0R% TR T TESA EroATaTSt welt / $uAS / farieht o Wre hevATelt et A ox.ou. R0 The statement of recommendation will be available on the website of the
a9 e wEgEn ferasaha forgrara Terzrarditar svaTa HEATHTAT 4. 00 TATWTAT 32 i Target Company at www.kwalitywallsindia.com.
B wHeRfTea ATeTdhTen | fohan forean | wam aisfter | st wivE g et TS 9 ST A=At quravitet arire. fosht g famies 95.0%.303¢
A AN TE-ATCTh=AT | HIVATE | AT AW | (<A1 ToU d Goararad ¢ T ETH . oR, FE . %0, T foZel 379 ATa W | B. ¥9,%0,000/~ Disclosure of the| The recommendations were unanimously approved by the members of the
q TE WO U A | Tgwwarar = S HIVIAE [T qUvITT 33 Fedl, Tt 9, Raeet TR 3 19 39 Jefid IRE | B, ¥%,0%,000/— voting pattern IDC present at the meeting of the IDC held on 16th April, 2026.
HIUTTE ST fraifm | o AT Teg .0, FEEh .3, Wee .20, o F. 3/, Wk :
et fesmraETea wEge A %., e %.3, Aioifia & 26 g, 9eS &9 2 3 wd v Details of None
Kl AT 03.03.30%8 | 3IT Fawm. Independgnt
2. 3. 3. . b, T T (i eren hest) Advisors, if any.
% | Tl . U-oy, HISHIYG | Ius A&l | el fesshd | §. 1 siehEl ST -1, _f 1 o N N
¥¢’ . freesm, ¥ o g (Bt 22/ 2020) 3= 068,04 303%, TR ST WA FVATAIS et / FLHET / FAeft ot Ty Fwarelt Foweeft At oot R0%% 15 | Any other matter(s) | None

HEATHTSAT 4. 00 ATATAT TR

R - to be highlighted
STTS; 9o ST HTeawiea aurauiiel arr@. fersht gemn famie 25.0%.20%¢

e S A wEiEg w5
23,58,53% =1 g6 3R,

o, € fa, |

e o et To the best of our knowledge and belief, after making proper enquiry, the information contained in or

wng:ﬁi; Té: i:’ 12 ?;%mgf—g emuu:u muwmmmqimwéﬂ%fﬁﬁjﬁ wmgmaxgqum; @?(ﬁm.%.iﬁzﬁﬁj accompanying this statement is, in all material respects, true and correct and not misleading, whether by
5 ’ \F' ﬁ’ o, AT Foert s £ A — fom aﬁharr&’ (F. % ceceo?%;c) W PN m ~ ot fern fam, s omission of any information or otherwise, and includes all the information required to be disclosed by the
A LS ol N M e o i L Target Company under the SEBI (SAST) Regulations.

et IufSeRt @z, HOE T ST I e fhee (WTE. . QUORRLOERY), SIHATH ¥, 4, & T o TIST - 3t Giua FUR, =aaamash (Wa. . QI¥U3IIRIR3) T ATHATH ¢ ATE — off
ST fre. FA9 A e FHfter siferged (W1ar. . Q4 9RERE3), $-HeT ST : cb2360@canarabank.com febell Hall raaTar . frwrsft sremar= (BAANKNET), For and on behalf of the Committee of the Independent Directors
HREFIER T ZrEd M F. 2, 30 AN, SERIS FARIA TR, T 25 LHAH I, FST31 T, HeE- Yo oo s, Hileh w2iehl #fl. T TR HIA. 1¢3RR28L¥L, of Kwality Wall’s (India) Limited
EEREIRS (avp.projectmanagerz@psballiance.com)%F‘@?H%.LR%??D??O, (support. BAANKNET@psballiance.com) JeETEe- https://baanknet.in Sd/-
T B AT e e /- 9 e g Mr. Ravindra Pisharody
20 TR, 2036 TS Fd. (rfirg Fwm forear) /- Date: 16th Apr_il, 2026 Chairperson — Committee of Independent Directors
et arferenrd smiferg arforTdt, Place: Mumbai DIN: 01875848
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