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Shares and Bonds Department
Ref.:

MINUTES OF GENERAL MEETING^OF 
.S}IAREHOLNFRS OF STATEDgtAiiTK OFyIJqBE HEID oN tlrH MARcH 2oi3 Ar 11rd'A.!r:l;-wo6tiar,ros norrr_PVT. LTD., BANGALORE.

Lh" 9T_"1?l fi4eeting of the Shareholders of the.Bank was.hetd on Monday, the 11hMarch 2013 for the purpose of seeking approvar of the sharehorde^ for InstitutionalPlacement Programme (lirp) issue.

2. Shri Viswanathan,V, eeneral Manager (Try) & CFO, wetcomed all the sharehotdersand their representatives to the meetint H,i r^,i.a ort tni 
"uir,"rliii#'r"'tie, 

giu"n uv rh"ciairman of the Bank authorizing Shri 6h"r"asrl"*ij, rvtl"lgjffiilli stare Bank ofMysore to preside over the meeling. _He requested the Mariaging oir"cto, o 
"n"i, 

tnemeeting along with the Directors, sr'ii.curu,";'nio 
"nj 

b1ii.n"il""""olri"j""".s.
3. Shri Sharad Sharma, Manaoino Direclor lnfomed that h6 has ascertained that quorumof the meetingis established. -Ei'ending 

warm welcome to aliin. if,"r.toroe," present,the Manqglng Director introduced tne Direcrors 
"" 

i#ai" 6nii c,liuia]a Rao and SrrriRamasubramanian S. He infomed that.as the Cf,"i*""" 
"iin" 

g""i-is pre-occupied
Iith gtler.officialgrlgagements, he has authorized him t" presitie o"eiii,t meerng. Hoalso introduced Shri.Hardeep Kumar Bagga, nsst. eenerai tutan"S"r, dt;i" e"nt or fnOi",B-angalore Branch, rcpresenting State B;;k of In;iato td f;iiml"-t-i.-rJJo me ,.sotution(copy enclosed) and placed before the house for voting.

4. The following shaEholders expressed their opinion/viev,E as under:

. g+P+jeg!gFla,!n?!4+! He requested the chairman to aranse for printins of
me_ mee0ng notice in big fonts as most of the shareholders are aged and findin! it
difticult to read the same. He also suggested to provide maaning d terms tite liO'n,
lPP, ete. tro enable the sharehotders to undectand the issue/malJr Jainy. neteninj
to Annual.Report 2011-12 (8S18), he desired the Bankto give Bonus Gue rnsteaO o*
gorng rcr tpp, He wanted to know the no. of shares ofered and the price under lpp.. :ry++S . 

Requested the Bank to consiaer givi;g ionu-siu-ring me currentyear as rne Eank ts cetebrating Cenlenary c€lebrations instead of giving it to
Institutions through lpp.. Shri D.R.Prakash: pointed out that lhe Attendance Slip .is missing in the meeting
notice, He suggested the Bank to give explanatory notie to, 

"omJof 
ttre t""f,nicat

words to facilitate easy undetstanding by the shareholders.. Shllx.Siiq?nalda Shastrv: Referring to his request in the last Annuat ceneral
Meeltng ot me Bank, Shri K.Sadananda Shastry has requesled lhe Bank to considergiving Gold Coins to share holders during Centenary Vear of the gank. He atso
suggesied the Bank lo examine .Bonus/Rights lssueio the shareholders during the
current yearto mark centenary celebrations.



Shd Manjunathe: Informing that the Bank being public sector Bank formed under
statute, the entity do€s not come under the purview of the SEBI. He requested lhe
Bank !o indicate the priclng of lpp a9 there is no mention of the same In the notice.

Pg!E+-!/iI4eb$ ^Refening 
to the recent issues of pubtic Sector Undertaking tike,

NTPC, NMDC, etc. Shri Eshwar Babu suggested the Bank to pdce the tpp not 6elow
the price of previous Rights Rate i.e. Rs.540/- per share.
Shri Aghqh Chakravarlhv: Referring lhe rights rate quoied by the SBl, he voiced the
same feelings expressed by his predeessor that Bank shouild Drtce the Rate of lpp
not below tlte rights issue rate of the Bank. He requested the Bank to ensure the price
of the share does not come down.

5. Replies bv the Chaiman

Chairman explained that, in oder to compty with the SEBI mandate to achieve minimum
public shaEholding of 100i6, the Bank is going for the propos€d lpp is€ue.

o Managing Director informed shafeholders about the progress made by the Bank and
l(el fu"19T aff.ecting the groMh of the Bank. He inf;rm;d that conseiutive droughts
!. KT1ta.ka for ttte past three years has made noticeable impact on the Bah;ce
Sheet of the Bank and consequentially on the results of the three quarters of the
cuffent year. This has also affected the quality of assets

. ryr$ .reg?rd to various Acts & Reguletions used in the notice, he informed the
shareholders that SBI (Substdiary Benks) Act and Regulations are avaitable in the
Banks Website slte and SEBI regulationslguidelines in the SEBI web site. These are
in ths public domain.

. 
-He mentioned that the pricing of lpp will be based on SEBI guidetines and market
fi€nds.

. The Chairman thanked the shareholders for their valuable inputvsuggestions and
active participalion.

9 ...J1" _.Chfl"! requested the shareholders to pass the neoessary resolution to
facilitate lhe Bank to satisi, the SEBI mandate through lpp route.

7,. Wjng Commander Sreedhar, one of the shareholder proposed the resdlution for
adoption, which w€s seconded by Shri B.S. Vishwanalh, anoihd sharoholder Voting was
done by show of hands. As the majority voted for the Motion, lhe resolution for lpF waspasseg, (b3 shareholders including SBI representalive voted for the motion and 39
shareholders voted against the said motion.)

Vote of thanks was proposed by Shri.B.R.Gopinath, one of the shareholder.

I

Ch€irman, theraafrer, declared the meeting as closed.

Plam' Ranaalaa
.Date : '1'1.03.20'13

Chairman of the meetfr|


