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‘The Asst. Vice President,

National Stock Exchange of India Ltd.,
Exchange Plaza,

Bandra —Kurla Compiex,

Bandra (E),

MUMBAI - 400 051

| Dear Str

? UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30“*
' SEPTEMBER 2014

Please refer to our letter No.S&B/Q-2/Sept-2014/ dated 17.10.2014
informing the meeting of the Board of Directors to take on record the
unaudited financial results of the Bank for the half year ended September-
2014. :

2. We forward in the enclosure, copy of the un-audited ﬁnanc;al results
notes and review report by the statutory auditors for the half year ended
September-2014 for needful

This information is furnished in terms of Clause 41(I)(f) of the Listing
Agreement. |

Yours f i hfully,

Deputy.General Manager (F&A)



: T STATE BANK OF NMIYSORE
i HEAD OFFICE, BANGALORE :
REVIEWED FINARCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2014
‘ B . # in fakhs)
Previous
; . . . accoumting year
Particulars i ) QUARTER ENDED HALF YEAR ENDED ended 31.03.2014
| 30.09.2014 30.06.2014 30092013 30.05.2014 30.09.2013
(REV[EWE;L‘Q {REVIEWED) {(REVIEWELD) (REVIEWED), {REVIEWEIN (AUDITED)
1 Tnterest earpod Jatbrerd] - ; . 171879 171462 158725 343341 307438, 632286
= |mterest / discottnt on advances £ Blls b 135248 134281 120066 269329 239456 490622
1 Hineome on lisvestoents 36086 35340 32277 71426 63200 130904
¢ |interest on bitances with RBI & other Inter bank funds 345 1842 oo 2387 i815 ) 5545
d |Others : | 0 1] 2385 Q 2968 3218
2| |Other Insorne ‘ 18173 15311 13045 33484 26600 $7256
3f Tl ingome | 1+2 ] ; . 190052 186773 168770 376825 334038 689543
4] lmerest expended | 120518 118742 106808 239260 212744 439644/
51 lOperating exporses | i -+ 1wl | 34800 37750 34736] 72550 65685 133454
i |Employee Cost : 20056 21608 21934 47564 39283 78356
i {Depreciation on Fixed Assets ; 1638 1359 1325 2047 2386 4137
iti [Other operating expenses ; ] 12206 14783 © 1439 26989 24017, 480621
[ “Fotal expenditure)d+3| (excluding provisions smd contingencics) 153318 156492 141542 311810 278429 573098
7| lOperating profit before provisious and contingencies (3-6) 34734 30281} 27237 65015 85608 116444
st [Provisiens (Qther than tax) and conlisigenoies | 21656 19792 32019 41448 52636 93710
1 of whicly provision for Non performing Assets 16157 18413 22860 34570 36913 71980
o} |Exceptional items i 4] 0 8 {0 0 ()
10l [Profit/Loss from ordinary activities before taxf7-8-9) . 13078 10489 4794 - 23567 2972 33734
11] |Tax Expenses ! 887 3012 -7800) 5899 -5258 -4691
12 |Net profit/Loss from ordinary activities after tax [ 10-81] 10196 il 3008 176671 - 8230 27425
13F FExira ordinary items (nel of tax expenses) ¢ [} D 0 7 [
T4 INet Profit/Loss far the period¢12-13) j - [0190: 14T 3008 17667 ' 82301 L2425
15| {Paid up Equity Share Capital B . 4801 4801 4801 i AR0%) 4801 ) 4801
Reserves oxcluding revaluation Teserves (| as per balance sheet o o 1
16] |previous nceounting year) : : 394086 394086 378179 304086 378179 394086
17| [Analytical Ratios :
{ jPercentape of shares held by GOI NIL NiL NI, NiL NIL| - ML
§i JCapital Adequacy Raijo ; . A L
b Bagel 1 11.01% 11.46% 11.23% C11.01%) 11.23%) 11.50%
¢) Basel 14 ! 10,73% 11.16% 10.96%] 1013% 10.96% 11.08%
1t [Earning per share (Rs.}{nat anuualised)
= IRasic & Diluted £P3 belore Extra ordinary items 2122 15.57 6.33 36.80 17.30 5139
b | Basie & Diluted EPS slter Bxtta prdingry fems 21,22 15.57 6.33 36,80 1130 57.39
Tiv [a)-Gross NPA._ i ; - 251920 248994 275253 251020 375253 _ 2R1887
17 1h1 Net NPA | 142421 128197 1656035 142421 165605 163027
o) P of pross NPA to Gross Advances . 3.07% 5,13% . 5:96%| 5.07%| 5:96% 5.54%
" {dy % of net NPA 1 Net Advances : 2.04% 2.72% 3.69% 2.94% 3.69%| 3.20%
Ve )Return on agsels (apalised) : 0.55% 0.41% ), 18% ) 0.48%: 0.25% 0.40%
18] | Public Shareholding ! - T ‘
Mo of shares ' : 48,01,342 48,001,342 48,01,342] - 4801342 48,01342 48,010,342
Percetituge of shureholding ! 10.00%t 10.00% 10.00%) 10.,00% 10.00% 10.00%)
0] {Promoters and pTomeles sroup shaseholding:
.| Pledped/Encumbered 1
Number of shares : NIL NIL YHE NEL - NI ML
Perceninge of shares (13 a % of (he total shareholding of Promoter and) ‘
Prurhoter Groun) i NIL. N NIL} NIL| NIL ) NIL
sercentage of shares (as 4 % of the Lotad share capital of the contpany) NIL NIL| NIL NEL| NIL| 1L
b |Nan-encumbered. ) ; ; - P : =
Number of shares : 232,12.078F  4,32,12078] 4 32,12,078]  4,32.12.978 4.32,12.078 4,32,12.078
| Prercentage of shaves {as & % of the lotat sharehioiding of Prometer and B ] o
{Promuoter Group) 3 100.00% 100.00% 100:00% 100:06% 100.00%) 100.00%
_IPerceniage of shares (as a % of the tota! share capital of the company} 00.00% 90.00%% 90‘0(}'%I 9&00%_1 90.(}0%*» 00).00%

" Sharad Sharma
Marnaging Diréctor




NOTES:

1. The financial results for the half year ended 30" September 2014 have been arrived at after
considering Provisions for Gratuity, Pension, Leave encashment and other defined employee
penefits, Provision for income tax, wealth tax, setvice tax and Depreciation made on an
estimated basis, and Provisions for Non Performing Assets, Standard Assets and Investments
as per prudential norms issued by Reserve Bank of India. -

2. The recondiliation of various inter-branches, inter-bank accounts, including National and

‘Local Clearing account, NOSTRO account, Branch System Suspense account, Forex Clearing

General account, Currency Transaction account and ATM transactions is an ongoing process
and is under progress. The impact of the above, if any, on the financial resuits for the half year
ended 30™ September 2014, is not material.

3. During the year 2010-2011, the Bank in accordance with the guidelines of the Reserve Bank
of India opted to amortize, ¥133.18crores (T58.49 crores in respect of enhanced Pension Liability
and Z74.69 crores in respect of increase in gratuity) over the period of five years. Accordingly,
213.32 Crores has been amortized and charged to the Profit & Loss account. The unamortized
amount as on 30" September 2014 is ¥13.32 Crores.

4. For tﬁe half year endéd on 30" September 2014, bank has made a provision of ¥44 Crores
on an estimaied basisitowards any increase that may become payable as a result of Xth
Bipartite setflement under negotiation between IBA & officer/awards staff association/union.

5. The shortfall on account of sale of assets to Reconstruction Company amounting to I88.84
Crores, is being amortized over a period of two years, as per RBI guidelines. Consequently,
22221 Crores has been amortized and charged to the Profit & Loss account for the half year
ended 30th September 2014. The unamortized amount on this account as on 30th September
2014 is I66.63 Crores. : .

8. For the half year ended on 30" September 2014, ¥5.00 Crores have been provided against
unhedged Foreign Currency exposure of the borrowers on Pro-Rata basis as per RBI Master
sircular ho. DBOD.NO'.BP.BG.QI21:04.04812014-15 dated 1% July 2014, T

7. Number of {nvestor éompiaints received and disposed of. during'th_e pariod under review of
30" September 2014:

Pending at tHe beginning | Received during the Dispoéed of . Pending at the end

. ofthe FY 2014-15. . 6 months period during the -of September 2014
- 1 6 Months period | - o
Nil ] 47 47 Nit

8. The figures of previ¢us periods have been re-grouped / rearranged / re-casted, wherever
considered necessary to accord to current period classification, S

9. The above resulfs héve-been: subjected to review by the auditors and have been taken on
record by the Board of Directors of the Bank at its meeting held on 27" October 2014.

Sharad Sharma
. Managing Director

Place: Bangalore
Dated: 27.10.2014 3(@4



REVIEWED SEGMENT-W!SE REVENUE, RESULTS AND CAPTTAL EMPLOYED
FOR THE GUARTER AND HALF YEAR ENDED 30TH SEPTEMSER, 2014

SEGMENT REPORTING « (AS-iT)
The following segments have been identified :

I.Primary Segment (Business Segment) . Treasury Operations
. : Corporate/Wholesale Banking
i : Retail Banking

15 The geographic segment consists of only the Domestic scgment s the Bank dues not havé any foreign branches ;

The Bank has got lwo main business ségments namely Treasury Operations and Banking Operations. Banking Operations are further
segmenied to Corparate/Whotesals Banking and Retail Banking
i {Rs, in lakhs)

Quarter Ended ' Half year Endexd Yoar Ended ‘

30.08.2014 | 30.068.2014 30.09.2013 30.08.2014 30.08.2013 | 34.03.2014
(REVIEWED) | (REVIEWED) | (REVIEWED} (REVIEWED) | (REVIEWED) |, (AUDITED)

Particulars

1!l |Segment Revenue {Income) - '

a |Treasury Operations i 38553 40164 34357 ) 78716  B9236 148240
b [Corparate/Whoiesale Banking f - 25278 105154 103461 130433 200354 407843, ,
¢ [Retzil Banking ; 163345 83097 67671 245442 120817 284223 ‘
Total f 22177 228414 205489 465591 405407 840308
JLESS Inter Segment Revenue 37126 41641 36719/, 78766 71369 150764
Net Income from Dperations | ' 120052 186773 168770 376825 334038 669542
2| Isegment Results (Profit belore tax) ]
a | Treasury Operations . : -418 -3438 —4805 -3856 -3182' ~-15930
b {Corporate/\Wholesale Banking 3 54078 2987 ~5839 51081 2318 £329
¢ |Retail Banking ; 70123 13563 . BT16} . 83886 155633 43680

JTotal ; 15626 13142 1929 28739 8665 34089
- |Less : Unaliocated expanses net of .

unallocated income : 2549 2623 2862 5172 5693 11356
Total Profit Before Tax ; 13077 10489 -A792 page7| - - 2972l 22734
Capital Employed (Segment Assats - i N

31 |Segment Liabilities) B
a | Treasury Operations : 184568 186568 183748 184568] 183718 177884
b [corporateiWholesale Banking 244583 239206 268643 244583f - 258643 262446
_ lc YRetail Banking o 1 157974 151365 137723 157974 137723 147030
“|d Junaiiocated Assets | -1i6bpol "~ -115000 szsnct | -11s000]- | ~132800] - 4132500
Irotal : 3 ) 472125 462136 447584 472125 447584] . 454860

" “Sharad Shama
“Managing Dipgetgr<ay




STATE BANK OF MYSORE

STATEMENT OF ASSETS AND LTABILITIES (UNAUDITED)

| % IN LAKHS
AS ON AS ON
30-09-2014 30-09-2013

(Not Reviewed)

(Nof Reviewed)

CAPITAL & LIABLLITIES

7463273

Copital 4801 4801
Reserves & Surplus : 467323 442783
Deposits 6245093 5731978
Borrowings 493391 450080
Other Liabilities and Prcvision§ 252665 255446}
TOTAL 7463273 6885088
ASSETS ‘

|cash and Balances with Resarvje Bank of India 30.49':56.:; . _"256876
Balanceswu’rh Banks and Moniey at cqn’cmd shory . — _
otice 1 26429 62691
‘I.nve.sfm‘e;ﬁs , 2004427 1786888
}\_ds}aa;ce.s 4839615 | '4454_969
Faxed Assets 8813‘7‘. V 83i2_1
[Other Assets 5979 | 180543|

6885086




B.L.AJMERA & CO.
Chartered Accountants

Malji Chhogalal Trust Bmldmg, M1 Road |

JAIPUR - 302001

MAHARAJ N. R. SURESH AND CO.
Chartered Accountants

9, 1T Lane, 11 Main Road

Trustpuram

CHENNAI - 600024

MKPS & ASSOCIATES
Chartered Accountants

Block ‘B’, Monalika Apartment
Old Station Square, Cuttack Road
BHUBANESWAR - 751006

BUBBER JINDAL & COMPANY
Chartered Accountants

3072, Pratap Street

Gola Market, Behind Golcha Cinema -
NEW DELHI - 110002

REVIEW REPORT TO STATE BANK OF INDIA ON THE FINANCIAL RESULTS QF STATE
BANK OF MYSORE, BANGALORE FYOR THE HALF YEAR ENDED 307 SEPTEMBER 2014

1} We have reviewed th§ accompan‘ying statement of un-audited financial results of State Bank of
Mysore for the half year‘ ended on 30 September 2014 except for the disclosures regarding Public
Shareholcimg and Pmmotel Group Shareholding which have been traced from the disclosures
made by the manaoement and have not been audited by us. This statement is the ‘responsibility of
the Bank's management ‘and has been approved by the Board of Directors. Our responmbﬂ}ty is to

issue a report on these fmancml statements based on our review.

2) We conducted our reView it accordance with the Standard on Review Engagement (SRE) - 2410,
engagements to Rewew Financial Statements issued by the Institute of Chartered Accountants of
India. The standard 1equ1res that we plan and perform the review to obtain a moderate assurance
as'to whether the financial statements are free of material mis-statements. The review is limited
pnmanly to mqumes of Bank personnel and analytical procedures for financial data and thus
prowdeq less assurance. than an audit. We have not performed an audit and accordmgly, we do not

express an audit oplmon.

3) In the conduct of our Review, we have reviewed 20 large branches and the departments of the
Bank. These review rep@art_s cover 54.98% of the advances portfolio and 58.23% of NPAs of the Bank.
Apart from these review reports, in the conduct of our review, we have also relied upon varions

returns received from branches of the Bank, certified by the regpective Branch Managers.




' 4) We invite attention to

Notes regarding estimation of certain items of ihcome, expenditure and provisions; and

reconciliation of Inter-Branch Accounts, Inter-Bank Accounts and other Accounts :including

National & Lecal C]earmg Accounts, Nostro Account, Branch Syste,m Suspense Account, Forex

Clearing General Account Currency Transaction Account and ATM transactions.; and

Based on our review on% the basis as detailed in Para 3 arid subject t6 Para 4 above, noﬂu‘ng has
come to our aitention t'h;at causes us to believe that the accompanying statement of un-audited
financial results pr.eparéd in accordance with. the applicable Accounting Standards and other ‘
recognised accounting practices and policies, has not disclosed the information required to be
disclosed in terms of ciaﬁsa 41 of the ‘Listiﬁg Agreement, including the manner in which it is to be
disclosed, or that it coﬁtains any material mis-staternent or that it has not been prepared in
accordance with the relejvant prudential norms issued by the Reserve Bank of India in respect of

income recognition, asset classification, provisioning and other related matters.

For BL Ajmera & Co.

Chartered Accountants ,%@%E\

FRN No. 601100C ./ﬂ 73”” N,
] | 1 A

CA," C Veﬁkateéan ‘
{Partner) M. No. 010054

For MK P § & Associates
Chartered Accountants
FRN No. 302014F |

He

CA. Ankit kumar Agarwal
(Partner) M. No.231099

For Maharaj N. R. Suresh and Co
Chartered Accountants
FRN No. 001936\
CA. N.R.Jayadevan ]
{(Partner) M.N0.023838 - |

For Bubber Jindal &Co.
Chartered Accountants
ERN No. 000399N

Bl —
CA.R.CJindal
(Partner) M.No.016927

Date :27,10,2014
Place :Bangalore



