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Disclaimer
This presentation has been prepared by Mangalam Worldwide Limited ("MWL") solely for information purposes and is intended for general information only. It does 
not constitute, and should not be construed as, an offer, invitation, recommendation or solicitation to purchase or subscribe for any securities of the Company in 
any jurisdiction.

The information contained in this presentation has been compiled from publicly available sources and internal data believed to be reliable. While reasonable care 
has been taken in preparing this presentation, the Company makes no representation or warranty, express or implied, as to the accuracy, completeness or reliability 
of the information contained herein. Any opinions or estimates expressed in this presentation reflect the current judgment of the management as of the date of 
this presentation and are subject to change without notice.

Certain statements contained in this presentation may constitute forward-looking statements. These statements include, but are not limited to, projections 
relating to the Company’s future business prospects, financial performance, growth strategy, expansion plans, industry outlook, capital expenditure, operational 
efficiencies and other statements that are not historical facts. Forward-looking statements are based on management’s current expectations, assumptions and 
estimates and are subject to a number of known and unknown risks, uncertainties and other factors beyond the Company’s control, which may cause actual results, 
performance or achievements to differ materially from those expressed or implied by such statements.

Factors that could cause actual results to differ include, among others, changes in economic conditions, fluctuations in raw material prices, foreign exchange 
movements, changes in government policies and regulations, competitive pressures, demand-supply dynamics, project execution risks and other business 
uncertainties. The Company undertakes no obligation to update or revise any forward-looking statements to reflect subsequent events or circumstances, except 
as required under applicable law.

The financial information contained in this presentation is based on the Company’s unaudited or audited financial statements, as applicable, prepared in 
accordance with the applicable accounting standards. Past performance should not be regarded as an indicator of future performance.
Recipients of this presentation are advised to conduct their own independent investigation and analysis of the Company and the information contained herein 
before making any investment or business decision. Mangalam Worldwide Limited, its directors, management, employees and advisors shall not be liable for any 
direct or indirect loss arising from the use of, or reliance on, the information contained in this presentation.
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Q2 FY27
Financial Highlights

Chapter - 1



Management Commentary On Q2 FY27 Financial Performance 

FY27 has begun on a strong note for Mangalam Worldwide, marked by robust financial 
performance and significant strategic milestones. During the first quarter, the Company 

achieved the landmark distinction of being listed on both the NSE and BSE Main Boards, 
reinforcing its capital market presence and enhancing visibility among investors.

Our commitment to sustainable manufacturing was further strengthened with the 
commissioning of a 10.4 MW ground-mounted solar power plant, taking MWL’s total installed solar 

capacity to 11.6 MW. The stock is split from FV of 10 to 1. This has improved the liquidity and number 
of shareholders are increased significantly. 

Looking ahead, we remain focused on expanding our value-added stainless steel portfolio, 
strengthening our international footprint through our proposed Belgium subsidiary, improving 

operational efficiencies and delivering sustainable long-term value for all stakeholders.

The export during the quarter increased and achieved all time high during Q2FY27. 

Mr. Chandragupt Prakash Mangal
Managing Director
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Q2 FY27 Consolidated Performance Highlights

Revenue
₹ 361.06 CroresRevenue growth: Total income up 13.4% YoY to ₹361.06 Cr,

led by higher volumes across long and tubular products.

Margin expansion: EBITDA up 80.7% YoY to ₹40.17 Cr; EBITDA 
margin improved 415 bps YoY to 11.33% on a richer 
value-added mix.

PAT: ₹13.82 Cr, up 30.9% YoY.

Sustainability: Total operational solar capacity at 11.6 MW 
(1.2 MW rooftop + 10.4 MW ground mounted).

Q2 FY27 Key Takeaways

13.4%

80.7%

415 bps

30.9%

52 bps

EBITDA
₹ 40.17 Crores

EBITDA Margins
11.13%

PAT Margins
3.83%

PAT
₹ 13.82 Crores

www.mangalamworldwide.com

Q2 FY27 Y-o-Y
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H1 FY27 Consolidated Performance Highlights
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Revenue
₹ 677.91 CroresRevenue growth: Total income up 13.4% YoY to ₹677.91 Cr,

led by higher volumes across long and tubular products.

Margin expansion: EBITDA up 66.6% YoY to ₹69.89 Cr; 
EBITDA margin improved 329 bps YoY to 10.31% on a richer 
value-added mix.

PAT: ₹25.84 Cr, up 24.93% YoY.

Sustainability: Total operational solar capacity at 11.6 MW 
(1.2 MW rooftop + 10.4 MW ground mounted).

H1 FY27 Key Takeaways

13.4%

66.6%

329 bps

24.93%

35 bps

EBITDA
₹ 69.89 Crores

EBITDA Margins
10.31%

PAT Margins
3.81%

PAT
₹ 25.84 Crores

H1 FY27 Y-o-Y



Revenues from Operations
Other Income

Total Income 13.4

EBITDA 80.7

Total Comprehensive Income 11.9

Diluted EPS (In ₹) 32.4

Raw Material Expenses
Employee costs
Other expenses
Total Expenditure

Finance Costs
Depreciation
PBT
Exceptional Items
Tax
PAT

361.06

40.17

13.94

0.47

360.40
0.66

262.44
10.06
48.39
320.89

17.89
4.56
17.73
0.00
3.91
13.82

Particulars Q2 FY27 Q2 FY26 Growth in %

Q2 FY27 Consolidated Profit & Loss Statement
In ₹ Cr

www.mangalamworldwide.com8 of 45

318.52

22.23

12.46

0.36

317.11
1.41

248.47
9.10
38.72
296.29

9.27
2.61
10.35
0.00
-0.21
10.56



Q2 FY27  Consolidated Key Financial Highlights

Total Income
EBITDA
EBITDA Margin

Total Revenue
Export
Export %

PAT
PAT Margin

EPS (FV=1)

All Figures In ₹ Cr & Margin In %

Q2 FY26  Q2 FY27 Q2 FY26  Q2 FY27 Q2 FY26 Q2 FY27 Q2 FY26 Q2 FY27

318.52

14.04

63.86

361.06

22.23

40.17
10.56

13.82

6.98%

11.13%

4.91%

17.69%

3.31%

0.36

3.83%

www.mangalamworldwide.com9 of 45

0.47



Revenues from Operations
Other Income

Total Income

EBITDA

Total Comprehensive Income

Diluted EPS (In ₹)

Raw Material Expenses
Employee costs
Other expenses
Total Expenditure

Finance Costs
Depreciation
PBT
Exceptional Items
Tax
PAT

Particulars H1 FY27 H1 FY26 Growth in %

H1 FY27 Consolidated Profit & Loss Statement
In ₹ Cr
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13.4

66.6

50.5

25.0

677.91

69.89

33.06

0.87

676.62
1.29

498.37
19.75
89.89
608.02

31.77
7.67
30.45
0.00
4.61
25.84

597.93

41.95

21.96

0.70

592.84
5.08

465.12
17.71
73.15
555.98

16.70
5.03
20.21
0.00
-0.47
20.68



H1 FY27 Consolidated Key Financial Highlights

Total Income
EBITDA
EBITDA Margin

Total Revenue
Export
Export %

PAT
PAT Margin

All Figures In ₹ Cr & Margin In %

H1 FY26  H1 FY27

597.93

25.84

93.23

677.91

41.95

69.89
20.68

25.84

7.02%

10.31%
4.32%

13.75%

3.46%

3.81%

H1 FY26 H1 FY27

www.mangalamworldwide.com

H1 FY26 H1 FY27

EPS (FV=1)
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Revenues from Operations
Other Income

Total Income 13.4

EBITDA 81.6

Total Comprehensive Income 12.2

Diluted EPS (In ₹) 32.4

Raw Material Expenses
Employee costs
Other expenses
Total Expenditure

Finance Costs
Depreciation
PBT
Exceptional Items
Tax
PAT

361.06

39.93

13.95

0.47

360.40
0.66

262.44
10.06
48.63
321.13

17.89
4.34
17.70
0.00
3.87
13.83

Particulars Q2 FY27 Q2 FY26 Growth in %

Q2 FY27 Standalone Profit & Loss Statement
In ₹ Cr

www.mangalamworldwide.com

318.52

21.98

12.43

0.36

317.11
1.41

248.47
9.10
38.97
296.53

9.27
2.40
10.32
0.00
-0.21
10.53
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Q2 FY27  Standalone Key Financial Highlights

Total Income
EBITDA
EBITDA Margin

Total Revenue
Export
Export %

PAT
PAT Margin

All Figures In ₹ Cr & Margin In %

Q2 FY26  Q2 FY27 Q2 FY26  Q2 FY27 Q2 FY26 Q2 FY27

318.52

14.04

63.86

361.06

21.98

39.93
10.53

13.83

6.90%

11.06%
4.41%

17.69%

3.31%

3.83%

www.mangalamworldwide.com

EPS (FV=1)
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Revenues from Operations
Other Income

Total Income

EBITDA

Total Comprehensive Income

Diluted EPS (In ₹)

Raw Material Expenses
Employee costs
Other expenses
Total Expenditure

Finance Costs
Depreciation
PBT
Exceptional Items
Tax
PAT

Particulars H1 FY27 H1 FY26 Growth in %

H1 FY27 Standalone Profit & Loss Statement
In ₹ Cr

www.mangalamworldwide.com

13.4

66.6

49.7

23.7

677.91

69.09

32.81

0.86

676.62
1.29

498.70
19.75
90.37
608.82

31.77
7.24
30.07
0.00
4.49
25.58

597.93

41.46

21.91

0.70

592.84
5.08

465.12
17.71
73.64
556.47

16.70
4.61
20.15
0.00
-0.49
20.64
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H1 FY27 Standalone Key Financial Highlights

All Figures In ₹ Cr & Margin In %

www.mangalamworldwide.com

Total Income
EBITDA
EBITDA Margin

Total Revenue
Export
Export %

PAT
PAT Margin

Q2 FY26  Q2 FY27 Q2 FY26  Q2 FY27 Q2 FY26 Q2 FY27

597.93

25.84

93.23

677.91

41.46

69.09
20.64

25.58

6.93%

10.19%

4.32%

13.78%

3.45%

3.77%

EPS (FV=1)
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NCD Issue
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Company Overview
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(long products) and                                  (tubular products) 

Mangalam Worldwide @ Glance

27+
Year of Experience

3
Manufacturing Locations

30+ Countries &
15+ states across India

1,90,000+
MTPA Capacity

1,25,000+
sq. mt. Plant Area

FY26
Revenue : ₹ 1214.99 Cr  
EBITDA : ₹ 97.84 Cr 
PAT : 50.14 Cr 

Revenue CAGR
FY26 : ₹ 1214.99 Cr  
FY21 : ₹ 303.31 Cr
CAGR : 31.99 %

PAT CAGR
(excluding exceptional items)
FY26: ₹ 50.14 Cr  
FY21 : ₹ 2.70 Cr
CAGR : 79.38 % 

1000+
Workforce

ISO 9001:2015 | ISO 45001:2018 | ISO 14001:2015
Certified

Established in 1995, Mangalam Worldwide Limited (MWL) is one of India’s leading fully 
integrated stainless steel manufacturers, with operations spanning the complete value chain 
from scrap melting to the production of value-added stainless steel long products and 
seamless pipes & tubes.

The Company offers a diversified product portfolio comprising stainless steel billets, 
ingots, round bars, flat bars, bright bars, seamless pipes & tubes, bright annealed tubes, 
heat exchanger tubes, and U-tubes. Its products are marketed under the flagship brands

MWL operates four strategically located manufacturing facilities across Gujarat-Halol 
(Unit I), Changodar (Unit II), and Kapadvanj (Units III & IV) with a total installed 
manufacturing capacity of 190,000 MTPA. Its integrated manufacturing infrastructure 
enables efficient production, stringent quality control, and the ability to cater to 
diverse customer requirements across domestic and international markets.

The Company marked a significant milestone with its migration to the NSE Main 
Board in September 2025, followed by its listing on the BSE Main Board in May 
2026, further strengthening its capital market presence and expanding its 
investor base.
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Guiding Principles: Our Vision, Mission & Values

To place strong emphasis on the consistent and reliable quality 
of our products and services. Company’s core values include a 

commitment to safety, harmony, innovation, and an ongoing 
dedication to continuous improvement.

VISION

To achieve and maintain a leading position by ensuring 
customer satisfaction, fostering the growth and development 

of people, caring for society, and earning the trust and 
confidence of our stakeholders.

MISSION

Customer Satisfaction People 
Development Society Care.

VALUES

www.mangalamworldwide.com20 of 45



 SUPPLIER ENLISTMENT LETTER
Letter No.:910 Date:03.10.2026 16:00:16

Name & Address of Supplier: Supplier Code:

MANGALAM WORLDWIDE LIMITED
 102, Mangalam Corporate House, 42, Shrimali Society,
Netaji Marg, Mithakhali, Ahmedabad - 380009, Gujarat
Ahmedabad Gujarat India - 380009

2108258

Subject : Enlistment of Supplier

Dear Sir,

We refer to your application on Supplier registration and are pleased to inform that your application has been approved by
CSL for the items described below.

ITEM DETAILS

Sl no Product Type Category Description Product Description Remarks
   1 General (Non Marine) Mechanical & General Items Pipe & Pipe Fittings (Pipe:

MS, SS, GI, Al, Cu,
Cupro-Nickel etc, Elbow,

Flange, Valve, Piping
components etc.)

   2 General (Non Marine) Mechanical & General Items Tube Fittings
This registration is valid till (5 Years ) 03.10.2031.

Remarks:-

1. Please indicate the above reference letter number and Supplier code in all your future correspondence related to above
subject.
2. Enlistment with CSL shall not guarantee any regular flow of enquiries.
3. Kindly note that this enlistment is subject to satisfactory execution of CSL orders in terms of delivery and quality for the
above mentioned items.
4.  Further, it may be noted that any change in the product range, location of works /Sales office, management/ organisation
structure etc. shall be intimated to CSL immediately along with relevant supporting documents for necessary updation.
Your performance shall be reviewed for against continuation of your enlistment with CSL.
5. For revalidation of your registration with CSL, you shall contact us at least 180 days in advance, failing which, your
name may be removed from CSL Supplier list.

Thanking you,
Yours faithfully

CSL Supplier Management Team

Recognized For Excellence: Our Certifications & Awards

ISO 9001:2015

ISO 14001:2015 ISO 45001:2018

PED & MERKBLATT
MELTING DIV.

IBR CSL

EIL 

At Mangalam Worldwide, we focus on building excellent products that are subject to stringent quality standards. Our sound infrastructure 
coupled with our zero tolerance quality policies help us manufacture products of high value, which have critical applications in industries such 
as food and dairy equipment's, superior grade utensils, oil and gas, aerospace and medical devices sector. 
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ADNOC
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Marquee Clients In Focus
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State of the Art Manufacturing Facilities

Halol (Unit-I)
Melting Shop

Changodar (Unit-II)
Rolling Mill 

66,000
metric tonnes
Manufacturing
Capacity Per Annum

90,000
metric tonnes
Rolling Capacity 
Per Annum9,225.26 sq. mt.

Products
Stainless Steel (SS) Billets & Ingots:
- 200 Series
- 300 Series (including 304L and 316L)
- 400 Series
- Special steels like 17/4 PH, Duplex and Super duplex Steel

Products
SS Round Bars
SS RCS (Round Corner Square) Bars
SS Hex & Square Bars
SS Profiles - Angle & Flat Bars

28,328 sq. mt. along with
construction, including factory sheds &

building, measuring about 
3,494 sq. mt.

3,821 sq. mt. along with
construction, including factory sheds &

building, measuring about 
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State of the Art Manufacturing Facilities

Products
Stainless Steel Bright Bars
- 200 Series | 300 Series | 400 Series
- Special Chemical Composition grades steel like 

17/4 PH, Duplex & Super Duplex Steel
- 5 mm dia to 450 mm dia 
- Equivalent to ASME, EN, DIN, JIS, NFA, NORSOK, GHOST

Products
Stainless Steel Seamless Pipes
- 300 Series (including 304L & 316L)
- 400 Series
- Special steels like Duplex and super duplex steel
- 1/4 NPS & 6 NPS
Stainless Steel Seamless Tubes, U Tubes
- Size : 6mm to 60.3mm OD
- Thickness : 0.89mm to 4mm
- Equivalent to ASME, EN, DIN, JIS, NFA, NORSOK, GHOST

Kapadvanj (Unit-III) 
Bright Bar Unit 

Kapadvanj (Unit-IV)
Seamless Pipes & Tubes Unit

16,800
metric tonnes
Per Annum

18,000
metric tonnes
Per Annum
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Renewable Energy Integration

10.4 MW ground-mounted solar power plant
at Handod, Taluka Karjan, District Vadodara

11.6 MW.

As part of its long-term sustainability strategy and 
commitment to operational excellence, Mangalam Worldwide 
Limited (MWL) has significantly expanded its renewable 
energy capacity to support its manufacturing operations.

This strategic investment marks a significant step towards 
strengthening MWL’s sustainable manufacturing framework. 
The enhanced renewable energy capacity is expected to 
improve energy security, optimise operational costs, and 
reduce dependence on conventional power sources.

The initiative also supports the Company’s broader ESG 
objectives by lowering its carbon footprint and reinforcing 
its commitment to environmentally responsible and 
resilient growth.

Following the successful commissioning of a 

1.2 MW rooftop solar installation,
along with its existing 

the Company’s total installed solar capacity has increased to 

www.mangalamworldwide.com27 of 45



Continuous Casting Machine

Triple Radius
Continuous Casting
machine

At MWL, investing in technology means 
investing in what our customers can achieve.

9 | 13.5 | 27 metre

www.mangalamworldwide.com

Designed for crack-sensitive grades, this upgrade 
strengthens our capabilities across internal quality, 
surface quality, and casting performance.
Precision in the process. Confidence in the product.

Our Halol plant has been
upgraded with a new 

replacing our earlier 6/11 metre
double-radius caster.
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Overview Of Product Portfolio
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Stainless Steel Bright Bars
Bright Bars, produced via peeling/cold draw processing, come in 
diverse grades and lengths up to 6.5 meters. They're finely polished 
with precise measurements to meet specific customer needs. 

Stainless Steel Flat & Angle Bars
Precision-manufactured sections designed for 
structural, engineering and industrial applications.

Stainless Steel Hex & Square Bars
Precision-finished bars offering dimensional accuracy, 
consistent surface quality and reliable mechanical 
performance.

Stainless Steel Forging Ingots
Forging-quality ingots engineered for structural integrity 
and suitability across press forging, open forging,
ring rolling and re-rolling applications.



Overview Of Product Portfolio
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Stainless Steel Seamless Pipes & Tubes
Available across a wide range of stainless steel grades and 
international specifications, with custom grades and dimensions 
to meet diverse industrial requirements.

Heat Exchanger Tubes
Straight and U-bend tubes manufactured across 
multiple stainless steel grades and alloy families 
for heat transfer applications.

Bright Annealed Tubes
Precision cold-drawn hydraulic and instrumentation 
tubes with a smooth, bright finish and controlled 
dimensions for high-pressure applications.
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Pioneering Spirits: Empowering Growth Through Leadership

Chairman |  Experience : 38+ Years
Mr. Vipin Prakash Mangal

Director | Experience : 11+ Years
Mr. Chanakya Prakash Mangal 

Mr. Vipin Prakash Mangal, a Commerce graduate from 
the University of Ajmer, is a seasoned professional with 
a strong background in the manufacturing and trading 
of various commercial commodities and affiliated 
consultancy services. He is also well-versed in business 
management, strategy development, planning, and 
implementation. As a third-generation industrialist, he 
has been a key contributor to the growth and 
development of our business.

Mr. Chanakya Prakash Mangal, with a Bachelor’s degree 
in Commerce from Gujarat University, specializes in 
operations, accounts, finance, and 
administration. 
He holds a pivotal role in the company’s administration, 
and under his guidance, our company has fostered 
strong public relations 

Managing Director | Experience : 9+ Years 
Mr. Chandragupt Prakash Mangal

Mr. Chandragupt Prakash Mangal holds a degree in 
Supply Chain Management from the Kelley School of 
Business, Indiana University, and has achieved 
a level II badge from the CFA Institute. 
He leads the procurement, manufacturing & marketing 
teams of the company. Additionally, he is also influential 
in building strong public relations for 
the company.
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Board Of Directors & KMPs

Chairman

Mr. Vipin Prakash
Mangal 

Independent Director
Mrs. Pritu Gupta 

Whole Time Director &
Chief Financial Officer

Mr. Mohit Agrawal 
Company Secretary & 
Compliance Officer

Mr. Soham Raval

Independent Director

Mr. SusantaKumar
Panda

Independent Director

Mrs. Varsha Biswajit 
Adhikari

Director

Mr. Chanakya
Prakash Mangal  

Managing Director

Mr. Chandragupt 
Prakash Mangal

www.mangalamworldwide.com

Independent Director
Mr. Keyur Bakshi
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Structural Growth Drivers Supporting India’s Stainless Steel Industry

Accelerating infrastructure development across sectors such as railways, urban 
infrastructure, transportation, and industrial projects is driving sustained 
demand for stainless steel applications.

India’s expanding manufacturing ecosystem, supported by the “Make in India” initiative, is 
strengthening domestic production capabilities and enhancing export competitiveness.

Rising demand for value-added stainless steel products, driven by specialised industrial 
applications and quality requirements, is improving industry growth prospects.

Increasing adoption of sustainable manufacturing practices, energy-efficient processes, 
and expansion of downstream industries such as renewable energy and advanced 
manufacturing are expected to further strengthen stainless steel consumption.

Growing requirements from engineering, oil & gas, petrochemicals, process industries, 
and construction sectors are creating long-term opportunities for high-quality stainless 
steel products.
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Policy Support & Strategic Initiatives Driving Steel Sector Growth

The Indian steel industry is increasingly adopting globally benchmarked Best Available 
Technologies (BAT) across modernisation and expansion projects to improve operational 
efficiency, productivity, and sustainability.

The Government of India has introduced multiple policy measures to strengthen the 
domestic steel ecosystem, including initiatives focused on capacity expansion, 
technology advancement, and enhancing the competitiveness of Indian steel 
manufacturers.

The Production Linked Incentive (PLI) Scheme for Specialty Steel, with a focus on 
promoting domestic manufacturing and technology upgrades, is encouraging 
investments in high-value steel products and reducing dependence on imports.

The National Steel Policy provides a long-term framework for the growth of the 
Indian steel sector by supporting capacity enhancement, improving efficiency, 
and meeting the increasing demand across infrastructure and industrial 
sectors.

Government-led initiatives, including industry collaboration through 
dedicated task forces and stakeholder consultations, are supporting the 
transition towards low-carbon and sustainable steel production practices.

Trade policy measures, including calibrated import regulations and 
safeguard mechanisms, are aimed at strengthening domestic steel 
capabilities and ensuring a resilient steel manufacturing ecosystem.
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H1 FY27 Key Consolidated Financial Highlights

www.mangalamworldwide.com

13.40%
13.17%

17.68%

FY24 FY25 FY26

11.04%
11.83%

15.35%

FY24 FY25 FY26

807

15 27
67

93

1039 1148

FY24 FY25 FY26 H1 FY27

Revenue (₹ Cr) EBITDA (₹ Cr) & EBITDA Margin (%) PAT (₹ Cr) & PAT Margin (%)

Net Worth (₹ Cr) ROE % ROCE %

186

262

306

FY24 FY25 FY26

42.52

5.20% 5.60%
8.10%

10.19%

60.06

97.84

69.89

FY24 FY25 FY26 H1 FY27

22.98

29.53

50.14

25.84

FY24 FY25 FY26 H1 FY27

584

H1 FY27

338

2.80% 2.80%
4.10%

3.77%

Domestic Export

38 of 45



Revenues
Other Income

Total Income

EBITDA

PAT
Total Comprehensive Income

Diluted EPS (In ₹)

Raw Material Expenses
Employee costs
Other expenses
Total Expenditure

Finance Costs
Depreciation
PBT
Exceptional Items
PBT after exceptional item
Tax

Particulars FY26H1 FY27 FY25

1214.99

97.84

44.41

16.87

1207.98
7.01

934.82
35.32
147.01
1117.15

36.82
10.15
50.87
0.00
50.87
0.73

50.14

FY24

Historical Consolidated Profit & Loss Statement
In ₹ Cr

www.mangalamworldwide.com

1066.03

60.06

48.50

10.29

1060.71
5.32

837.23
28.54
140.20
1005.98

23.79
8.61
27.66
1.86
29.51
-0.01

29.53

822.47

42.52

23.11

8.45

818.11
4.36

634.95
18.18
126.82
779.95

14.81
7.25
20.46
0.00
20.46
-2.52

22.98

677.91

69.89

33.06

0.87

676.62
1.29

498.37
19.75
89.89
608.02

31.77
7.67
30.45
0.00
30.45
4.61

25.84
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Fixed assets
Non Current Investments

Other Non Current Assets 8.81 8.08

Total Current Assets
Total Assets 636.12 413.78

Non Current Assets

Current Assets

95.28
35.32

100.95
7.00

Long-Term Loans and Advances
Other Tax Assets (Net)
Other Non Current Assets
Total Non Current Assets

0.00
1.29
0.00
140.71

0.00
1.41
0.00
117.44

Inventories
Trade receivables
Cash & Bank Balance
Other Current Financial Assets
Short-Term Loans and Advances
Other Current Assets

281.88
167.12
5.91
21.09
0.00
19.41

145.51
99.18
2.58
0.07
17.46
31.54

Assets FY26 FY25

495.41

2.76

928.66

107.47
33.26

0.00
1.39
0.00
144.88

464.39
161.65
6.44
18.11
0.00
133.19

783.78

H1FY27

1.78

1239.80

162.27
49.13

0.00
0.00
0.00
213.19

598.05
262.85
9.90
17.92
0.00
137.88

1026.61 296.34

FY24
Equity
Reserves

Non Controlling Interests 5.74 5.69

Current Liabilities

Current Borrowings 
Lease Liabilities
Trade Payables
Short Term Provisions
Other Current Liabilities

177.04
0.32
112.88
2.06
58.05

83.99
0.26
47.87
3.63
70.70

Total Current Liabilities 350.35 206.46

636.12 413.78

Non Current Liabilities

29.70
226.22

26.00
154.38

Total Non Current Assets 261.66 186.08

Non Current Borrowings 
Lease Liabilities 
Other Financial Liabilities
Deferred Tax Liability
Long Term Provision

14.13
0.21
0.14
7.99
1.65

17.76
0.50
0.14
1.72
1.13

Equities & Liabilities FY26 FY25

Total Non Current Liabilities 24.11

5.78

140.74
0.81
112.67
3.91
261.54

519.67

928.66

29.70
269.99

305.48

92.23
2.36
0.14
6.76
2.02

103.51

H1FY27

5.90

179.78
7.18
466.01
9.77
28.27

691.01

1239.80

29.70
302.05

337.65

166.08
32.43
0.14
9.95
2.54

211.14 21.24

FY24

Historical Consolidated Balance Sheet
In ₹ Cr

Total Liabilities
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Share Performance From 11th July 2022 Till Date

Stock Data
As on 30-09-2026

Promoter & Promoter Group
Public

NSE/BSE Code 
ISIN
Share Price ₹
Market Capitalization ₹ Cr
No. of Share Outstanding 
Face Value ₹
52 Week High ₹
52 Week Low ₹

MWL/544764
INE0JYY01029
43.38(30 Sept ’26)
1288
29.70 Crores
1
₹48
₹20

Stock Information Shareholding Pattern

www.mangalamworldwide.com41 of 45

33.50%
66.50%



The Way Forward
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Key Competitive Advantages

Fully integrated operations from scrap melting to value-added stainless 
steel products enable greater cost efficiency, quality control, and operation 
flexibility, while ensuring zero processing waste through the recycling and 
reuse of all manufacturing waste generated.

Consistent financial growth, improving profitability, and a comprehensive 
product portfolio across stainless steel long products, seamless pipes, and 
tubes support sustainable business expansion.

Exports across 30+ countries, plans to enhance international presence, and 
favourable industry trends driven by infrastructure growth, manufacturing 
expansion, and rising stainless steel demand provide long-term growth 
opportunities.

The Company’s 11.6 MW installed solar capacity strengthens energy 
efficiency, supports long-term cost optimisation, and reinforces its ESG 
commitments.

A seasoned management team with extensive industry expertise 
and a proven track record supports strategic growth initiatives 
and operational excellence.

Integrated
Manufacturing
Platform

Strong Financial
Performance

Sustainable &
Efficient Manufacturing
Approach

Expanding Market
Presence

Experienced
Leadership
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Investment Rationale

Enhanced Financial Stability

Improving Profitability

Growth Potential

Comprehensive Product Portfolio

Experienced Leadership

Quality and Certifications

Net worth grew from ₹139.69 Cr in FY23 to ₹305.48 Cr in FY26. 

EBITDA rose from ₹20.92 Cr in FY23 to ₹97.84 Cr in FY26.
PAT increased from ₹17.58 Cr in FY23 to ₹50.14 Cr in FY26.

Company has in-house Manufacturing Unit to reduce 
costs.Various Government initiatives like Production Linked 
Incentive, National Steel Policy 2017 & latest Industrial 
Policy of Government of Gujarat.

Offers various Stainless Steel Bars, Pipes & Tubes 
with various series.

Founded by veterans with over 36 years of 
industry experience.

ISO 9001:2015, ISO 45001:2018 & ISO 14001:2015 
High standards of quality and safety

Strong Market Position
Established as a key player in Stainless Steel. Manufacturing units
in Halol, Changodar and Kapadvanj with excellent infrastructure and 
connectivity.
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Corporate House

Manufacturing Facilities
Halol, Gujarat
Changodar, Gujarat
Kapadvanj, Gujarat

102, Mangalam Corporate House, 42, Shrimali 
Society, Netaji Marg, Mithakhali, Navrangpura, 
Ahmedabad - 380009 Gujarat, India

+91 79 6161 5000

investor@groupmangalam.com

www.mangalamworldwide.com

Scan QR for Website

Around the World,
Exporting to 20+ Countries

@mangalamworldwide
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