12 February 2016

Ta, To,

The Manager (Department of Corporate The Manager — Listing Department
Services), National Stock Exchange of India Ltd.
Bombay Stock Exchange Limited Exchange Plaza, 5™ Floor,

Phiroze Jegjee Bhoy Towers, Plot No. C-1, G-Block,

Dalal Street Bhandra Kurla Complex

Mumbai — 400 001 Bandra ( East )

Mumbai — 400 051

Ref. : Company Code 532991 (BSE)
Ref, : MVL(NSE)

Sub: Un-audited Financial Results for the quarter ended 31° December, 2015 under
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015,

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015, please find enclosed herewith Un-audited F inancial Results along with

Limited Review Report for Ithe quarter ended 31* December, 2015.

This is for your information and record.

Lnel: a/a

MVL Limited

Registered Office:

1201-8, Hemkunt Chamber

89 Nehru Place, New Delhi-110019
T: +91-11-41662674

Corporate Office:

MVL iPark, 6th Floor, Near Red Cross Society
Chandan Nagar, Sector-15 (I}

Gurgaon -122001 Haryana {India}

T: +91-124-4514700 F: +91-124-4143893
W www.mvl.in

CIN No. L45200DL2006PLC154848
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- - " ARUN KISHORE & CO.
B . *Chartered Accountants

0

[-25, Lajpat Nagar-Il, New Dethi 110024
Telefax : 20834278, 20839014

LINITED REVIEW REPORT to the Board of Djrectors of MVL Limited

For the 3 Guarter and nine months perfod snded 31 Decomber, 2015 .

We have reviewed the accompanying statement of unaudited financief results of
MVL Limited ("The Caimpany™) for the quarier and nine months period ended 31t
Dacember, 2015, This statement is the responsibility of the Company’s Management
andt has baen approved by the Board of Directors at ils meeting heid on 12" Feb,

2015, Cur responsibility is 1o isste a repord, an these financiat statemants based on

2

our bmited review, .

We conducted: our review in accordance with the Standard on Review engagement
SRE 2410. "Review of interim financial information petfarmed by the Independent -
auditor of the entity, issued by the Institute of Chartered Accountants of India, This
standard requires that we plan and parform the review to obtain moderate assurance |
as to whether the financial statements are free of matertal misstatement. A review is
imited primarily to Inquiries of company personné! and analytical procedures applied

* to financiel data and thus provide less assurance than an audit. We have not

performed an audii and accordingly, we do nat express ar audit opinion.

Two ﬁdyam}eé fo associatés cémpantes it all-amounting to Rs.26.77 Crores a8 ah.
31,42.2015 are doubtful of recovery for which no provislon has heen made In
these financial statements. _ : L

Ag in the past, during this quarter and nine-months periad ended 31,12.2015 interest

on bank and instifutionat loans classified as NPA by the lenders, has not been
wovided. ih consequence of such non provision of Interest, revenue from operation
arising out of “percertage of completion method” (POC) is understand by Re, 787.84.

“Lacs and Re. 22358.85 lacs and net loss after i is understated by Rs. 400.28 lacs.

and Rs. 1085.01 lace for the guarter andg nine months peried ended on that date

" respeciively.

5

. Bubject to para 3 & 4 hereina'hove based on our review conduoted'éa stated

ahovs, nothing has come to our atiention thaf causes us to betieve that the

 accompanying staterment of unaudited financial resylts prepared In accordance with

the appficable accounting standards specifisd Under section 133 of the Comparnies
Act 2013, read with Rule 7 of Combanies {Accounts) Rules, 2014 and other

' recognized practices & policies. has net-disclosed the information reguired to e

discicsed in terme of regulaiion 33 of SEBI (Listing chligation and disclosures
requirements ) regulation 2015, including the marner n which it is to be

‘disclosed, of that it contains any material misstaterment.

. -btaue: New Delni

For ARUN KISHORE & COMPANY
'GHARTERED ACGOUNTANTS
‘IGAl Firm Ragn.: 0041838%
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PARTNER

Date: 12 February, 2016 - ~ i {membership No. 10776}

- Eqmigil ; kishore, arn@rediffmail.com -




