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14th February, 2019 

To, 
.	The Manager 
(Department of Corporate Services), 
Bombay Stock Exchange Limited, 
Phiroze Jeejee Bhoy Towers, 
Dalal Street, 
Mumbai - 400001 

To, 

The Manager - Listing Department, 

National Stock Exchange of India Ltd., 

Exchange Plaza, 5th Floor, 

Plot No. C-1, G-Block, 

Bandra Kurla Complex, 

Bandra (East), Mumbai - 400051 


Ref: Company Code 532991 (BSE) 

Ref: MVL (NSE) 


Sub: Unaudited Standalone & Consolidated Financial Results for the Quarter ended 
31st December, 2018 under Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Dear Sir, 

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed 
herewith a copy of Unaudited Standalone & Consolidated Financial Results of the 
Company alongwith a copy of Limited Review Report for the Quarter ended on 31st 
December, 2018. 

This is for your information and record. 

Thanking You, ,.--­

Yours trul y, 
For MVL Limited 

Deepak Gupta 
Whole Time Director & CFO 

Encl: a/a 

MVL Limit d 
Registered Office: 

1201-B, Hemkunt Chamber 

89 Nehru Place, New Delhi-11 0019 
T: +91-11-41662674 

Corporate Office: 


MVL iPark, 6th Floor, Near Red Cross Society 

Chandan Nagar, Sector-15 (11) 


Gurgaon-122001 Haryana (India) 


T: +91-124-4836580 F: +91-124-4836581 
W: www.mvl.in 

CIN No.: L45200DL2006PLC154848 
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GARG SANDEEP &co. 

(Chartered Accountants) 

\9 0124-4794212, Mob: 9717550013 
~. E-mail: casandeepgarg@outlook.com 
.~ Website: www.gargsandeepandco.com 

Limited Review Report on Quarterly unaudited Financial 

Results of MVL Limited Pursuant to the Regulation 33 of the SEBI (Listing 


Obligations and Disclosure Requirements) Regulations, 2015. 


To 

Board of Directors of 

MVLLimited 

1. 	 We have reviewed the accompanying statement of unaudited financial results 

standalone and consolidated ('the Statement') of MVL Limited ('the Company') 
for the quarter and nine month ended 31 st December 2018, attached herewith, 

being submitted by the Company pursuant to the requirements of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

We have not audited the accompanying financial results and other financial 
information for the quarter ended 31st December 2018, which has been presented 

solely based on the infonnation, compiled by the Management and has been 

approved by the Board of Directors. 

2. 	 This Statement is the responsibility of the Company's Management and has been 

approved by the Board of Directors in their meeting held on 14th February 2018. 

Our responsibility is to issue a report on the Statement based on our review. 

3. 	 We conducted our review in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by 

the Independent Auditors of the Entity", issued by the Institute of Chartered 

Accountants of India. This Standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of Company 

personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

http:www.gargsandeepandco.com
mailto:casandeepgarg@outlook.com


4. 	 Basis of Qualified opinion: ­

a) 	 In the absence of confirmation of some of the debit and/ or credit balances, 
provision if any, to be made for adverse variation in the carrying amounts of 
these balances is unascertainable. 

b) 	 During the quarter ended 3l.12.2018 interest of Rs.1374.10 lacs, as per past 
practice is not provided. Out of this interest Rs. 114.60 Lacs is directly related 
to projects and as per pac Method if it is added to the cost of construction it 
will not affect the sale since similar amount is required to be added to the 
project cost as it relates to spill over cost not already included in the project 
cost. The net loss is understated by Rs. 1496.41 Lacs due to non provision of 
other interest. 

5. 	 Subject to para 5 above & based on our review conducted as stated above, 
nothing has come to our attention that causes us to believe that the accompanying 
statement of unaudited financial results prepared in accordance with the 
applicable Indian accounting standards specified under section 133 of the 
Companies Act 2013, read with Rule 7 of Companies (Accounts) Rules, 2014 and 
other recognized practices & policies has disclosed the information required to be 
disclosed in terms of regulation 33 of SEBI (Listing obligation and disclosures 
requirements ) regulation 2015, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Garg Sandeep & Co. 

Place: Gurugram 

Date: 14.02.2019 

http:Rs.1374.10


MVL Limited 
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER 2018 


(Rs-inlacs) 

Particulars 

INCOME 

Revenue from Operations 
Other Operatinnlncome 
OH)8r Incorne 
TO~ 

EXPENSES 

Quar10r Endod 
31.12.2018 

Unaudited 

3.15 

3.15 

Quarter Ended 

PrQllious Quartor 
Ended 30.09 .2018 

Unaudited 

19.48 

19.48 

STANDALONE 
Year to date Ended Year Ended 

Corresponding 
Quartor Endod 

31.12.2017 

Untludited 

14.45 
1.05 

15.50 

10.3.3 

Nino Mo nths 
Endod 31.12.2018 

Unaudited 

22. 32 
27.28 

49.60 

80.82 

Corrosponding 
Nine Months 1 Curront Yoar 

Endod 31.12 .2017 Endod 31.03.2018 

Unaudited 

87.80 
63.14 

150.94 

91.52 

Auditod 

9.36 
4,46 

13.82 

2.021.74 

Quartor Ended 
3 1.12.2018 

Urwuditod 

3.15 

3.15 

Quarter Ended 

Pravious Quartor 
Ended 30.09.2018 

Unauditod 

19.48 

19.48 

CONSOLIDATED 

Corrosponding 
Quartor Endod 

31.12.2017 

Unaudited) 

14.45 
1.05 

15.50 

10.33 

Year to date Ended ' 

Nino Monlh$ 
Ended 31.12.2018 

(Unauditod) 

22.32 
27.28 

49.60 

80.82 

Corresponding 
Ninu Monlhs 

Endod 31.12.2017 

_ (Unaudilod) 

87.BO 
63.14 

150.94 

91 .52 

Year Ended 

Current Yoar 
Ended 31.03.2018 

_ (Audited) 

9.36 

'.46 

13.82 

2.021.74Cost of Conslruction i"Development 
Purchase of Steck in Trade . 

Increase ! (Decrease ) in SIeck 

EmJ=loyees. eanefit.:l Expenses 

(2.02) (63.H} (33.7.5) (Ja.B5) (2.02) (63.H) (33.75) (J9. 85) 

67 .38 69.71 75.38 209.80 241 .94 273.72 67.38 69.71 75.38 209.80 241 .94 27372 

0.08 0.25 021 0.73 2.20 2.45 0.08 0.25 0.21 0.73 2.20 2.54 

Depr.;-cialionllnd amortization I 13.69 13. 6a 16.41 41.07 38.50 5-1.75 13.6a 13,69 16.'11 41.07 38.50 54.75 

Finance COS! 

Olher Expenses 4045 41. 85 84.22 139. 76 250.48 58.15 40.45 41.85 84.22 139.76 250.48 58.95 

TOTAL 121.60 125.50 184.53 409.01 590.89 2,370.96 121.60 125.50 184.5r.._f="' 409.01 590.89 2.371.85 

ProfiU(lossl before Tox 

Tax Expe nses 

Currenl Tax. 

Deferred Tax 

ProfiU(l oss) tlner Ttlx 

Write back of Excess Provisions 

Not Profit fOl" the Porjod aftar Tax 

Extra Ordinary Items INal of Tax) 

OUlOr Comprehonsivo Incomo 

a) Ilems that will not be reClassified 10 profit and loss 

b) Income tax relating 10 items thaI wil! not be reclaS3ij~d to profit an 

c) Ilems that II'IiIi be r-a:cla~ified (0 prolit and loss 

d) Income tax relating 10 iloms t~1 \'Jill bo reclassified to profit and 10 

Other Comprehensive Income/(Ioss) 

TOlal ComprehensivQ income/lloss) for the period 

Paid-up equity sharo cnpilal (Foco Vtllue of tho Shnro is 

Rs. 11- each) 

Reserve eXCluding Revalua tion Reserves as per balance sheet of 
previous accounti~9 year 

Earing per quity st!a're (for continuing operation) 

Basic (in Rs.) 
muted (in Rs. 
Earlr.g per quity share (for discontinuing operation) 

Basic (in Rs.) 

m uted (in Rs. ) 

Earing per quily $o hare (lor continuing & discontinuing operation) 

Basic (In Rs.) 

muted (in Rs.) 

(118.45) 

(118.45) 

(118.45) 

(118.45) 

0, 01 2.43 

(0.02) 
(002) 

(0.02) 

(Q02) 

(106.02) 

(106.02) 

(106.02) 

(106.02) 

6.012.43 

(0.02) 
0.02 

(0.02) 

(0.02) 

(189 .03) 

(169.03) 

1169.03) 

(169.03) 

6.012.43 

(0.03) 
(0.03) 

(0.03) 

(0.03) 

(359.41) 

(359.41) 

(359.41) 

(359.41) 

6.012.4 3 

10.06) 

0.06 

(0.06) 

10.06) 

1439.95) 

(439.951 

(439.95) 

(439.95) 

6.012.43 

(0.07) 
0.07 

(0.07) 

(0. 07) 

(2.357.14) 

(2,357.14) 

(53.03) 

(2.304.11) 

(2.201 .S4) 

(102.47) 

6.012.43 

10.261 .55 

(0.02) 
{O'. 02 

(0.02) 

(0.02) 

(118.45) 

(118.45) 

1118.45) 

,118.45) 

6. 012.43 

(0,02j 

(0.02) 

{0.02) 

(O.Ol) 

(106.021 

(106.02) 

(106.02) 

1106.02) 

6.012.43 

(0.02) 
(0. 02 

(0.02) 

(0.02) 

(169. 03) 

(169.03) 

1169.03) 

(169.03) 

6.012.43 

(0 03) 
10.03 

(0. OJ) 

(0.03) 

(359.41) 

{359.41) 

(359.41) 

(359.41) 

6.012.43 

(0 .06) 
(0.06 

(0.06) 

(006) 

(439.95) 

(439.95) 

(439.95) 

(439.95) 

6.012.43 

:, 

(0.07) 
(0.07 

(0.07) 

(0.07) 

(2,35.8.03) 

(2.358 ,03) 

(53.03) 

(2,305.00) 

(2. 201 .64) 

(103.36) 

6. 012.43 

10.256.64 

(0.02) 
(0.02 

(0.02) 

(0.02) 

1. 	 The above Unaudited Financial ResultS for [he quarter ended 31s\ Decemoor 2018 have been reviewed by [he Audit Commillee and approved & taken on record by I!">.e Board of 

Directors at its meeting held on 14th February 2019 Board of Directors and hDVO undergone -limited Review Report"" by [he Statutory Auditors of 1M Company for Ihe quarter ended 31st Docember 20 18. 

2 These standalone and consolidated financial results have been prepared in accordance with lne recognition and meesurement prir.ciples of Indian Accountir.!) Stano;lards. (Ind A5-34) . "Interim financial reporling as notif ied un-:1e l 

Section 133 of Compan;es Act. 2013 read With the Companies (Indian Accounting Siandards) Rules. 2015 and Companies (Indiian Accounting Starxlards) Rulos. 2016. 

3 	 In line With Ihe pro\'ls!Ons 01 Ind AS-lOB - Operating Segments. ~ operation and on IMe b.<:Isis of review of operaliions being done by the managemem of the company. the operation of Ihe company foi ls under 

Real Eslate busine~ . which is considored to 00 the only rePOrtablo segment by the Managemenl. 

4. Previous yeer/period ligures. have been regroupedlrearranged wherever necessary to facollate comparison 

Place: Gurugram 

Date : 14.02.2019 (Doopak Gupta) 

Director & CFO 

DIN: 08065388 

http:www.mvl.in

