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29th May, 2018 

To, 
The Manager 
(Department of Corporate Services), 
Bombay Stock Exchange Limited, 
Phiroze Jeejee Bhoy Towers, 
Dalal Street, 
Mumbai - 400001 

MV~ 

To, 
The Manager - Listing Department, 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No. C-1, G-Block, 
Bandra Kurla Complex, 
Bandra (East), Mumbai - 400051 

Ref: Company Code 532991 (BSE) 
Ref: MVL (NSE) 

Sub: Audited Standalone & Consolidated Financial Results for the Quarter and 
Financial Year ended 31st March, 2018 under Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir, 

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed 
herewith a copy of Audited Standalone & Consolidated Financial Results of the 
Company alongwith a copy of Auditor's Report for the Quarter and Financial Year 
ended on 31st March, 2018. 

This is for your information and record. 

Thanking You, 

End: a/a MVL Limited 
Registtered Office: 

1201-8, Hemkunt Chamber 
89 Nehru Place, New Delhi-110019 

Corporate Office: 
MVL iPark, 6th Floor, 

Wing A. Near Red Cross Society 
Chandan Nagar, Sector-15(II) 

Gurgaon-122001 Haryana(lndia) 
T: +91-124-4836580 F: +91-124-4836581 

W:www.mvl.in 
CIN No.: L45200DL2006PLC154848 \~\::j 
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GARG SANDEEP & co. 
(Chartered Accountants) 

e 0124 -47944212, Mob: 9717550013 

.\!i:" EMrnail: casandeepgarg@outlook.com 

"" 

Auditor's Report on Quarterly Financial Results and Year to date Results of the 
company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

To Board of Directors of 

MVL LIMITED 

We have audited the accompanying statement of quarterly standalone financial results 
of MVL Limited ('the company') for the quarter ended 31 st March, 2018 ('the 
statement'), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('the Regulation'), read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5,2016 ('the Circular'). The standalone financial 
results for the quarter ended 31 st March, 2018 and the year ended 31 st March, 2018 
have been prepared on the basis of standalone financial results for the nine .month 
period ended 31 st December, 2017, the audited annual standalone Ind AS financial 
statements as at end for the year ended 31 st March, 2018 and the relevant requirements 
of the Regulation and the Circular which are the responsibility of the Company's 
management and have been approved by the Board of Directors of the Company. Our 
responsibility is to express an opinion on these standalone financial results based on 
our audit of the standalone financial statements for the year ended 31 st March, 2018 
and review of the standalone financial results for the nine Month period ended 31 st 

December, 2017 which was prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard ((Ind AS) 34, Interim 
Financial Reporting, specified under Section 133 of the Companies Act 2013 read with 
relevant rules issued there under and other accounting principles generally accepted in 
India; our audit of the annual standalone Ind AS financial statements as at and for the 
year ended 31 st March, 2018 and the relevant requirements of the Regulation and the 
Circular. 
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We conducted our audit in accordance with the auditing standards generally accepted in 
India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial results are free from material misstatement(s). 
An audit includes examining, on a test basis, evidence 'supporting the amounts 
disclosed in financial results. An audit also includes assessing the' accounting principles 
used and significant estimates made by management. 

We believe that our audit provides a reasonable basis for a qualified opinion as 
explained hereunder:-

1. Note No.4 in respect of non provision of interest with retrospective effect from 01.04.2014 
(vide Board Resolution dated 17.02.2015) on loans from banks and financial institutions 
declared as Non Performing Asset (NPA). As a result of non provision of said interest of Rs. 
44,42,61,2961- (Previous year Rs. 47,41,40,3871-) payable during the year on the said NPA 
Accounts:-

• Revenue from operation is understated by Rs. 4,78,86,1341- (Previous year Rs. 
4,49,98,7891-) arising out of percentage of completion (POC) method of accounting, due 
to non-capitalization of interest directly attributable to project work-in-progress. 

• Loss from operation is understated by Rs. 39,39,13,5011- (Previous year Rs . 
. 42,91,41,5981- ) 

Our opinion is not qualified in respect of following emphasis matters:-

Note no. 5 in respect of non availability of confirmations of some of debit and/or credit 
balances. In the absence of such confirmations, any provision to be made for the adverse 
variation in carrying amounts of these balances, are not quantified, as well as the quantum 
of adjustment if any, required to be made remain unascertained. 

Our opinion on the standalone financial results is not modified in respect of above matter 
with respect to our reliance on the work done by and the reports of the other auditors and 
unaudited financial statements as certified by the management. . 
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The comparative .Ind AS financial information of the Group for the quarter and for the year 
ended 31 ,( March, 2017 included in these standalone Ind AS financial results, have been 
audited by the predecessor auditor who expressed an modified opinion on those statements 
vide report dated June 8, 2017. 

Further, we report that the figures for the quarter ended 31'\ March, 2018 represent the 
derived figures between the audited figures in respect of the financial year ended 31" 
March, 2017 and the published year-to-date figures upto 31" December, 2017 being the 
date of'the end of the third quarter of the current financial year which were limited reviewed 
by the predecessor auditor. 

FOR GARG SAN DEEP & Co. 
C hartere~ Ac(;()u ntants 
(ICAI Registratiqn.No. 029283N) 

, ; ".\, 

'.' \ (j' _,0/ 
,I J Q.'7O 

,.: ·;~,'2 / 

CA Sar1d~ep~~M 
Partner" .. - . 

Membership NO.537567 

New Delhi 
Dated 29/05/2018 
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GARG SANDEEP &CO. 
(Chartered Accountants) 

~ 0124-47944212, Mob: 9717550013 
"~- E-mail: casandeepgarg@outlook.com ... 

Auditor's Report on Quarterly Financial Results and Year to date Results of the 
company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

To Board of Directors of 

MVL LIMITED 

We have audited the accompanying statement of quarterly consolidated financial results 
of MVL Limited ('the company') comprising its subsidiaries (together, 'the Group'), for 
the quarter ended 31 st March, 2018 ('the statement'), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation'), 
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,2016 ('the Circular'). 
The consolidated financial results for the quarter ended 31 st March, 2018 and the year 
ended 31 st March, 2018 have been prepared on the basis of consolidated financial 
results for the nine .month period ended 31 st December, 2017, the audited annual 
consolidated Ind AS financial statements as at end for the year ended 31 st March, 2018 
and the relevant requirements of the Regulation and the Circular which are the 
responsibility of the Company's management and have been approved by the Board of 
Directors of the Company. Our responsibility is to express an opinion on these 
consolidated financial results based on our audit of the consolidated financial 
statements for the year ended 31 st March, 2018 and review of the consolidated 
financial results for the nine Month period ended 31 st December, 2017 which was 
prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard ((Ind AS) 34, Interim Financial Reporting, specified under 
Section 133 of the Companies Act 2013 read with relevant rules issued there under and 
other accounting principles generally accepted in India; our audit of the annual 
consolidated Ind AS financial statements as at and for the year ended 31 st March, 2018 
and the relevant requirements of the Regulation and the Circular. 
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We conducted our. audit in accordance with the auditing standards generally accepted in 
India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance. about whether the financial results are free from material misstatement(s). 
An audit includes examining, on a test basis, evidence supporting the amounts 
disclosed in financial results. An audit also includes assessing .the accounting principles 
used and significant estimates made by management. 

We believe that our audit provides a reasonable basis for a qualified opinion as 
explained hereunder:-

1. Note No.4 in respect of nOT? provision of interest with retrospective effect from 01.04.2014 
(vide Board Resolution dated 17.02.2015) on loans from banks and financial institutions 
declared as Non Performing Asset (NPA). As a result of non provision of said interest of Rs. 
44,42,61,296/- (Previous year Rs. 47,41,40,387/-) payable during the year on the said NPA 
Accounts:-

• Revenue from operation is understated by Rs. 4,78,86,134/- (Previous year Rs. 
4,49,98,789/-) arising out of percentage of completion (POC) method of accounting, due 
to non-capitalization of interest directly attributable to project work-in-progress. 

• Loss from operation is understated by Rs. 39,39,1:J, 501/- (Previous year Rs. 
42,91,41,598/- ) 

Our opinion is not qualified in respect of following emphasis matters:-. 

Note no. 5 in respect of non availability of confirmations of some. of debit and/or credit 
balances. In the absence of such confirmations, any provision to be made for the adverse 
variation in carrying amounts of these balances, are not quantified, as well as the quantum 
of adjustment if any, required to be made remain unascertained. 

Our opinion on the consolidated financial results is not modified in respect of above matter 
with respect to our reliance on the work done by and the reports of the other auditors and 
unaudited financial statements as certified by the management. 
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The .comparative Ind AS financial information of the Group for the quarter and for the year 
ended 31" March, 2017 included in these consolic;:iated Ind AS financial results, have been 
audited by the predecessor auditor who expressed an modified opinion on those statements 
vide report dated June 8,2017. 

Further, we report that the figures for the quarter ended 31" March, 2018 represent the 
derived figures between the audited figures in respect of the financial year ended 31" 
March, .2017 and the published year-to-date figures upto 31" December, 2017 being the 
date of the end of the third quarter of the current financial year which were limited reviewed 
by the predecessor auditor. 

FOR GARG SANDEEP & Co. 
Chartered Accountants 
(ICAI Registration No. 029283N) 

....... ~A'" 
CA salide~p@~f& 
Partner 
Membership NO.537567 

New Delhi 
Dated 29/05/2018 
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Particulars 

INCOME 

Revenue from Operations 
Other Operaling Income 
Other Income 

TOTAL 

EXPENSES 
Cost of Conslruction J Development 
Purchase of Stock in Trade 

Increase / (Decrease) in Stock 

Employees Benefits Expenses 
Finance Cost 

Depreciation and amortizalion 

Other Expenses 

TOTAL 

Profit/CLoss) before Tax 

Tax Expenses 

Current Tax 

Deferred Tax 

Profit/CLoss) after Tax 

Write back of Excess Provisions 

Net Profit for the Period after Tax 

Extra Ordinary l1ems (N~ of Tax) 

Other Comprehensive Income 

a) Items that wi;1 not be reclassified to profit and loss 

b) Incomg, tax relating to items that will not be reclassified to profit and los 

c) Items that will be reclaSSified to prqfit and less 

d) Income.tax relating to items Iha! will be reclassified to profit 'and loss 

Other Comprehensive Income/(Ioss) 

• Total Comprehensive income/(toss) forthe period 

Paid·up equity share capital (Face Value of the Share is 

Rs. 1/· each) 

Reserve excluding Revaluation Reserves as per balance sheet of 
previOUS accounling year 

Earing per quity share (for continuing operation) 

Basic (in Rs,) 

Diluted in Rs.) 
Earing per quily share (for discontinuing operaliorl) 

BaSic (in Rs.) 

Diluted (in Rs.) 

Earing per quity share (for corltirluirlg & cisconlinuing operation) 

Basic (in Rs,) 

Dituted (in Rs.) 

',"-' ~. 

MVL Limited 
Regq. Office: 1201 B, 12th Floor, Hemkunt Chamber, 89 Nehru Place, New Delhi ·110019 

CIN No.: L45200DL2006PLC154848 Web: www.mvl.in 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2018 

STANDALONE 
Quarter Ended Year Ended Quarter Ended 

Quarter Ended Previous Quarter 
Corresponding 

Current Year Previous Year Quarter Ended Previous Quarter 
31.03.2018 Ended 31.12.2017 

Quarter Ended 
Ended 31.03.2018 Ended 31.03.2017 31.0.3.2018 Ended 31.12.2017 

31.03.2017 

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) 

(78,44) 14.45 87.56 9,36 . 485.97 (78.44) 14.45 
(58.sa) 1.05 79.54 4.46 488.29 (58.68) 1.05 

137.12 15.50 167.10 13.82 974.26 137.12 15.50 

1,>130.22 10.33 88.64 2.021.74 407.91 1,930.22 .10,33 
5,332.75 5,332.75 

(6, HI) (2,02) (5,347.57) (39.85) (5.410.15) (6.10) (2.02) 

31.78 75.38 98.50 273.72 371.12 31.78 75.38 
0.25 0.21 0.03 2.45 9.65 0.34 0.21 

16.25 16.41 10.99 54.75 47.66 16.25 16.41 

(192.33) 84.22 52.66 58.15 418.46 (191.53) 84.22 

1,780.07 184.53 236.00 2.370.96 1,177.40 1.780.96 184.53 

(1,917.19) (169.03) (68.90) (2,357.14) (203.14) (1,918.08) (169.03) 

(1,917.19) (169.03) (68.90) (2,357.14) (203.t4) (1,918.08) (t69.03) 

(53.03) (53.03) {53.03} 

(1,864.16) (169.03) (68.90) (2,304.11) (203.14) (1,865.05) (169.03) 

(2,201.64) (2.201.64) (2.201.64) 

. 

337.48 (169.03) • (68.90) (102.47) (203.141 336.59 (169.03) 

6,012.43 6.012.43 6,012.43 6,012.43 6,012.43 6,012.43 6,012.43 

10,261.55 10,364.02 

0.06 (0.03) (0.01) (0.02) (0.03) 0.06 (0.03) 
0.06 (0.03) (0.01) (0.02) (0.03) 0.06 (0.03) 

0.06 (0.03) (O.OI) (0.02) (0.03) 0.0£ (0,03) 

0.06 (0.03) (O.OI) (0.02) (0.03) 0.06 (0.03) 

til 

\._ .... _---, 
CONSOLIDATED 

Year Ended 

Corresponding 
Current Year Previous Year 

Quarter Ended 
Ended 31.03.2018 Ended 31.03.201j 

31.03.2017 

(Audited) (Audited) (Audited) 

87.56 9_36 485.97 
79.54 4.46 488.29 

167.10 13.82 974.26 

88.64 2,021.74 . 407.91 
5,332.75 5,332.75 

(5,347.57) (39.85) (5,410.15 

98.50 273.72 371,12 

0.08 2.54 9.70 

10.99 54.75 47.66 

53.41 58.95 419.21 

236.80 2.371.85 1,178.20 

(69.70) (2,358.03) (203.94 

(69.70) 12,358.03) (203,94 

(53.03) 

(69.70) (2,305.00) {203.94 

(2,201,64) 

(69.70) (103.36) (203.94 

6,012.43 6,012.43 6,012.43 

10,256.64 10,360.00 

(O.OI) (0.02) (0,03 

{O.OI} (0.02) (0,03 

(0.01) (0.02) (0.03 

(0.01) (0.02) (0.03 
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Notes: 

1. The above Financial Results (prepared on consolidated and standalone basis) 
have been reviewed by the Audit Committee and approved by the Board of 
Directors of MVL LIMITED at their respective meetings held. on 29th May, 2018. 

2. The figures of last quarter are the balancing figures between audited figures in 
respect of full financial year and the published year-to,date figures upto the third 
quarter of the current financial year. 

3. Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the company has opted to publish 
consolidated financial results. Investors can view the consolidated and 
standalone results of the company on its website (www.mvl.in) or the websites of 
BSE Limited (www.bseindia.com) & NSE Limited (www.nseindia.com) 

4. As per managements decision during F.Y. 2014-15, it was resolved that no 
interest be provided w.e.f. 01.04.2014 on bank and institutional loans declared as 
NPA on which lenders are also not providing interest. The management had then 
decided to take final call for such liabilities after negotiation and settlement with 
lenders. 

In consequence of the above decision of the management:- . 

Interest of Rs 30,11,08,569/- (previous year Rs.26,46, 73,186/-) being the interest 
directly related with the projects has not been included in the construction cost of 
respective projects and interest of Rs. 14,31,52,727/-(Previous year Rs. 
20,94,67,201/-) not directly relating to any project, has not been charged to 
Statement of Profit and Loss during the year. Total liability towards interest on 
loans from banks and financial institutions not provided in these financial 
statements during the year is Rs 44,42,61 ,296/~ (previous year Rs . 

. 47,41,40,387/-). 

Out of this, Interest amounting to Rs. 30,11,08,569/- (previous year 
Rs.26,46,73,186/-) directly related with real estate projects was to be expensed 
as direct project cost, which would have resulted in change in the percentage of 
completion, as well as escalation of budgeted project cost, on account of 
inclusion of interest not initially included in the said project cost. 
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Net effect of non provision of interest on loans from banks and financial institution 
declared NPA is that: -

• Revenue from operation is understated by Rs. 4,78,86, 1341- (Previous year Rs. 
4,49,98,7891-) arising out of percentage of completion (POC) method of accounting, 
due to non-capitalization of interest directlY attributable to project wOrk-in-progress. 

• Loss from operatiori is understated by Rs. 39,39,13,501/c (Previous year Rs. 

42,91,41,598/-) 

5. In respect of non availability of confirmations of some of debit and/or credit 
balances.' In the absence of such confirmations, any provision to be made for the 

. adverse variation in carrying amounts of these balances, are not quantified, as 
well as the quantum of adjustment if any, required to be made remain 
unascertained. 

6. Previous year/period figures have been regrouped/rearranged and reclassified 
wherever necessary to facilitate comparison. 

7. In line with tile provisions of Ind AS-108 - Operating Segments, the operation and 
on the basis of review of operations being done by the management of the 
company, the operation of the company falls under Rear Estate business, which 
is considered to be the only reportable segment by the Management. 

8. These standalone and consolidated financial results have been prepared in 
accordance with the recognition and measurement principles of Indian 
Accounting Standards (lnd AS-34) - "Interim financial r.eporting" as notified under 
Section 133 of Companies Act, 2013 read with the Companies (Indian 
Accounting Standards) Rules, 2015 and Companies (Indian Accounting 
Standards) Rules, 2016. 

For and 9nnfoe.~ If o. f the Board of Directors 
ForMVl Li~ 

(Prem Adip ~hi) . . . 
Managing Director 
DIN: 00020611 

Place: New Delhi 
Date : 29th May 2018 
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MVL LIMITED 
Regd. Offfce : 1201 S, 12th Floor, Hemkunt Chamber; 89 N.ehru Place, New -Delhi ~ 110019 

GIN No.: L45200DL2006PLC154848 Web: www.mvl.in 

STATEMENT OF ASSETS & LIABILITIES AS AT 31ST MARCH, 2018 

Particular$" 

A ASSETS 
1 N~m-Current Assets 

(a) Property, plant and equipment 
(b) Other Intangible assets 
(e) Intangible asset under Development 
(d) Financial assets 

i. Investments 
ii Others 

(e) other Non-current assets 
Tota,l non-current assets 

2 Current Assets 
(a) Inventories 
(b) Financial assets 

i Trade receivable 
ii Cash and qash equivalents 
iii Bank Bafancee ·other than (ii) above 
iv Other Financial assets 

(e) Current Tax asssets (Net) 
(d) Other Current assets 

(e) Assets held for sale 
Total current assets 

Total Assets 

B EQUITY AND LIABILITIES 
1 Equity 

(a) Equity share capital 
(b) Other equity 

Total equity 

2 Non~current liabifities 

(aJ Financial liabilities 
i Borrowings 

(b) Provisions 
(e) Deferred tax liabilities (Net) 
(d) Other Non-current liabilities 

Total non-current liabilities 
3 Current liablllties 

(a) Financial liabilities 
i Borrowings 
ii Trade payables 
iii Qther financial liabilities 

(b) Prbvisions 
(e) Other current liabilities 

Total current liabilities 

Total Liabifities 

Total Equity and liabilities 

Place: New Delhi 
Date : 29th May,2018 

(Rs In Lacs) 

Standalone Consolidated 

31.03.2018 
(Audited) 

231.65 
-
-
-

75.19 
-

1,219.10 
1,525.94 

. 

19,610.69 

25,731.91 
97.83 

-
-

3,090.20 

-
-

48,530,63 

50,056,57 

6,012.43 
10,261.55 
16,273.98 

2,483.09 
28.49 

9,646.09 
12,157.67 

20,326.86 
77.58 

-
171.51 

1,048.97 
21,624.92 

33,782.59 

·50,056.57 

31.03.2017 31.03.2018 31.03.2017 
(Audited) (Audited) (Audited) 

290.47 231.65 290.47 
-
- - -
- - -

102.65 ' 63.19 90,65 

- - -
1,547.82 1,526.33 1,547.82 
1,940.94 1,821.17 1,928.94 

19,570.84 19,944.16 19,903.91 

28,350.95 25,731.91 28,350.95 
693.27 100.93 701.57 

- - -
- - -

3,614.16 4,078.34 4,008.28 
- -
- - -

52,229.22 49,855.34 52,964.71 

54,170.16 51 676.51 54,893,65 

6,012.43 6,012.43 6,012.43 
10,364.02 10,256.64 10,360.00 
16,376.45 16,269.07 16,372.43 

- ~,483.09 -
54.93 28.49 54.93 

- - -
9,429.84 9,646.09 9,429.84 

9,484.77 12,157.67 9,484.77 

25,627.89 20,326.86 25,627.89 
1,160.10 271.03 1,160.10 

- - -
243.85 171.51 243.85 

1,277.10 2,480.37 2,004.61 
28,308.94 23249.77 29,036.45 

37,793.71 35,407.44 38,521.22 

54,170.16 51'676.51 54893.65 

. For and on behalf of the Board of Directors 

For MVnited 

(prem*hi) 
Managing Director 

DIN-P0020611 



This is forming part of Quarter and year ended Result of MIs MVl Umited as on 31st March, 2018 

as required by SEBI Circular ClR/CFD/FAC/62/2016 dt. 5.7.2016 

Reconcialiation of Standalone FinanCial Result to tho,se reported under previous generally accepted 

Accounting Principal (GAAP) is summarised as follows:-

S.No. Particulars 

Profit after Tax as reported under previous GAAP 

Adjustment on account of : 

1 Reversal.of Depreciation on leasehold land being operating lease 

2 Recognition of amortisation of leasehold land being operating lease, 

in other expense 

-

3 Measurement of financial assets and liabi!.ities at amortised cost 

4 Reversal of amortisation of G09dwill 

5 Recognition of loss allowance for expected credit losses on financial 

assets memasured at amortised cost 

6 Recognition offoreign exchange fluctuation as MTM of forward contracts 

7 R~versal of Revenue on complaince with Ind AS 

8 Reversal of cost of services on compliance with Ind AS 

I 9 Deferre_d tax impact on above Ind AS adjustment 

Profit after Tax as reported under Ind AS 

Amt. (Rs. in lacs) Amt. (Rs. in lacs) 

Year Ended Year Ende,d 

31st March, 2018 31st March, 2017 

(102.47) (203.14) 

- -

- -

- -

- -

- -

- -

- -

- -

- -

. (102.47) (203.14) 

For and on behalf of the Board of Directors 

Place: New Delhi 
Date : 29th May,2018 

'0'"/1' 
(Prem ACf!f:.,Shi) 
Managing Director 

D1N·00020611 



I. 

II. 

ANNEXURE I 

Statement on imRllct of Audit Qualifications (for audit report with modified opinion) submitted along with 

Annual Audited Financial Results - (Standalone and Consolidated separately) 

No. Particulars 

Turnover! Total Income 

2 

3 

4 

5 

6 

7 

iii 
in respect of non 

Audited Figures (as 
reported before 

adjusting for 
qualifications) 

1.3,82,743.37 

23,70,97,357.99 

(1, 

5,00,56,57,050.23 

5,00,56,57,050.23 

1,62,73,98,781.80 

Adjusted Figures 
(audited figures after 

adjusting for 
qualifications) 

I----J.--....j Ii:esoillti(ln dated 17.02.2015) on loans from banks and financial institutions declared as Non Performing 
(NPA). As a result of non provision of said interest of Rs. 44,42,61,2961- payable during the year on 

,---I--~ the said NPA Accounts:-
• Revenue from operation is understated by Rs. 4,78,86,1341- (Previous year Rs. 4,49,98,7891-) arising out 

I----J.--....j of percentage of completion {POC) method of accounting, due to non-capitalization of interest directly 
1---+---' attributable to project work-in-progress. 

from operation is understated Rs. 39,39,13,5011-

b. i i 

c. : since F.Y. 2014-15 

d. the auditor, View: 

The states that the loan account with the banks and 
I 

e. Audit Qualification is not the auditor: N.A. 

II. 

CEO! Director 

* 

* 
Auditor 

Place: New Delhi 

: 29,05.2018 


