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GARG SANDEEP & CO.

(Chartered Accountants)

@ 0124-47944212, Mob: 9717550013
J’; E-mail: casandeepgarg@outiook.com .

Auditor’s Report on Quarterly Financial Results and Year to date Results of the
company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

To Board of Directors of

MVL LIMITED

We have audited the accompanying statement of quarterly standalone financial results
of MVL Limited (the company) for the quarter ended 31% March, 2018 (‘the
statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated -July 5,2016 (‘the Circular). The standalone financial
results for the quarter ended 31 March, 2018 and the year ended 31% March, 2018
have been prepared on the basis of standalone financial results for the nine .month
period ended 31% December, 2017, the audited annual standalone Ind AS financial
statements as at end for the year ended 31% March, 2018 and the relevant requirements
of the Regulation and the Circular which are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these standalone financial results based on
our audit of the standalone financial statements for the year ended 31° March, 2018
and review of the standalone financial results for the nine Month period ended 31
December, 2017 which was prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard ((Ind AS) 34, Interim
Financial Reporting, specified under Section 133 of the Companies Act 2013 read with
relevant rules issued there under and other accounting principles generally accepted in
India; our audit of the annual standalone Ind AS financial statements as at and for the
year ended 31% March, 2018 and the relevant requirements of the Regulation and the
Circular. '
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~ We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform-the audit to obtain reasonable
assurance about whether the financial results are free from material misstatement(s).
An audit includes examining, on a test basis, - evidence supporting the amounts
disclosed in financial results. An audit also includes assessing the accounting principles
used and significant estimates made by management.

We believe that our audit prowdes a reasonable basis for a quahﬂed oplnlon as
explained hereunder:- :

1.

Note No. 4 in respect of non provision of interest with retrospective effect from 01.04.2014
(vide Board Resolution dated 17.02.2015) on loans from banks and financial institutions.
declared as Non Performing Asset (NPA). As-a result of non provision of said interest of Rs.

44,42,61,296/- (Previous year Rs. 47,41,40,387/) payable during the year on the said NPA
Accounts:-

e Revenue from operaltion is understated by Rs. 4,78,86,134/- (Previous year Rs.
4,49,98,789/-) arising out of percentage of completion (POC) method of accounting, due
to non-capitalization of inferest directly aftributable to project Work-in-progre_ss.

e [oss from operatron is understated by Rs. 39,3913, 501/~ (Previous year Rs.
42,91,41, 598/—)

Qur opinion is not qualified in respect of following emphésis matters:-

Note no. § in respect of non availability of confirmations of some of debit and/or credit
balances. In the absence of such confirmations, any provision to be made for the adverse
variation in carrying amounts of these balances, are not quantified, as well as the quantum
of adjustment if any, required to be made remain unascertained.

Our opihion on the standalone financial results is not modified in respect of above matter
with respect to our reliance on the work done by and the reports of the other auditors and
unaudited financial statements as certified by the management.
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The comparative Ind AS financial information of the Group for the quarter and for the year
ended 31% March, 2017 included in these standalone Ind AS financial results, have been
audited by the predecessor auditor who expressed-an modified opinion on those statements
vide report dated June 8, 2017. '

Further, we report that the figures for the quarter ended 31% March, 2018 represent the
derived figures between the audited figures in respect of the financial year ended 31%
March, 2017 and the published year-to-date figures upto 31% December, 2017 being the
date of the end of the third quarter of the current financial year which were limited reviewed
by the predecessor auditor. '

FOR GARG SANDEEP & Co.
Chartered Accountants :
(ICAI Registration No. 029283N)

Membership No.537567

New Delhi
Dated 29/05/201 8
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GARG SANDEEP & CO.
(Chartered Accountants)

& 0124-47944212, Mob: 9717550013
£ E-mail: casandeepgarg@outlook.com

Auditor’s Report on Quarterly Financial Results and Year to date Results of the
company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

To Board of Directors of

MVL LIMITED

We have audited the accompanying statement of quarterly consolidated financial resuits
of MVL Limited (‘'the company') comprising its subsidiaries (together, ‘the Group’), for
the quarter ended 31% March, 2018 (the statement), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Reguiation’),
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,2016 ('the Circular’).
The consolidated financial results for the quarter ended 31% March, 2018 and the year
ended 31 March, 2018 have been prepared on the basis of consolidated financial
results for the nine .month period ended 31% December, 2017, the audited annual
consolidated Ind AS financial statements as at end for the year ended 31% March, 2018
and the relevant requirements of the Regulation and the Circular which are the
responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these
consclidated financial results based on our audit of the consoclidated financial
statements for the year ended 31% March, 2018 and review of the consolidated
financial results for the nine Month period ended 31% December, 2017 which was
prepared in accordance with the recognition and measurement principtes laid down in
Indian Accounting Standard ((Ind AS) 34, Interim Financial Reporting, specified under
Section 133 of the Companies Act 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India, our audit of the annual
consolidated Ind AS financial statements as at and for the year ended 31% March, 2018
and the relevant requirements of the Regulaticn and the Circular,
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We conducted our.audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance. about whether the financial resuits are free from material misstatement(s).
An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in financial results. An audit also includes assessing the accounting principles
used and significant estimates made by management.

We believe that our audit provides a reasonable basis for a qualified opinion as
explained hereunder:-

1.

Note No. 4 in respect of non provision of interest with retrospective effect from 01.04. 2014
(vide Board Resolution dated 17.02.2015) on loans from banks and financial institutions
declared as.Non Performing Asset (NPA). As a result of non provision of said interest of Rs.

44,42,61,296/~- (Previous year Rs. 47,41,40,387/- ) payable durmg the year on the said NPA
Accounts:-

e Revenue from operation is understated by Rs. 4,78, 86, 134/- (Prevfous' year Rs.
4,49,98,789/-) arising out of percentage of completion (POC) method of accounting, due
to non-capitalization of interest directly attributable to project work-in-progress.

. Loss from operation is understated by Rs. 39,39,13 501/ (Prewous year Rs.
42,91,41,598/- )

Our opinion is not qualified in respect of following‘ emphasis matters:- -

Note no. 5 in respect of non availability of confirmations of some.of debit and/or credit
balances. In the absence of such confirmations, any provision to be made for the adverse
variation in carrying amounts of these balances, are not quantified, as well as the quantum
of adjustment if any, required to be made remain unascertained.

Our opinion on the consolidated financial results is no{ modified in respect of above matter

with respect to our reliance on the work done by and the reports of the other auditors and
unaudited financial statements as certified by the management.
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The comparative Ind AS financial information of the Group for the quarter and for the year
ended 31% March, 2017 included in these consolidated Ind AS financial results, have been
audited by the predecessor auditor who expressed an modified opinion on those statements
vide report dated June 8, 2017. ‘

Further, we report that the figures for the quarter ended 31% March, 2018 represent the
derived figures between the audited figures in respect of the financial year ended 31%
March, 2017 and the puhlished year-to-date figures upto 31* December, 2017 being the
date of the end of the third quarter of the current financial year wh|ch were limited reviewed
by the predecessor auditor. : :

FOR GARG SANDEEP & Co.
Chartered Accountants
(ICAI Registration No. 029283N)

Partner - =
Membershlp No.537567

New Delhi
Dated 29/05/2018
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MvL

Limited

Regd. Office : 1201 B, 12th Floor, Hemkunt Chamber, 88 Nehru Place, New Delhi - 110019
CIN No.: L45200DE 2006 PLC 154848 Web © www.mvl.in

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2018

. . . . (Rs.inLacs)
STANDALONE CONSOLIDATED
Quarter Ended Year Ended Quarter Ended Year Ended
Particulars Quarter £nded | Previous Quarter ZZ:::S‘E:Z:Z: Current Year Previous Year Quarter Ended | Previows Guarter gzr:tzl:;':::g Current Year Previous Year
31.03.2018 Epded 31,12,2017 Ended 31.03.2018 | Ended 31,03.2017 31.03.2018 Ended 31.12.2017 Ended 31.03.201& | Ended 31.03.2017
. 31.03.2017 " 31.03.2017 ",
(Audited} {L ited} {Audited) (Audited) (Audited} {Audited) {Unaudited} (Audited) {Audited) {Audited) |
INCOME ' .
Revenue from Operations (78.44) 14,45 §7.56 9.36 - 485,97 {78.44} 14.45 8756 935 485.97
Other Operaling income (58.68) 1.05 79.54 446 488,29 {58.68) 1.05 79.54 4,45 488.29
Other Income: - - - - -
TOTAL {137.12) 15.50 167.10 13.82 974.26 (137.12) 5,50 167.10 13.82 974.28
EXPENSES
Cost of Conslruction / Development 1,830.22 10.33 88.64 2,021.74 407.91 1,930.22 10,33 85.84 2,021.74 . 407.91
Purchase of Stock in Trade - - 5,332.75 - 5,332.75 - - 5,332.75 - 5332.75
Increase / {Decrease) in Stock (6.10) (2.02) (5,347.57) {39.85) {5,410.15) (8.10) (2.02) (5,347.57) (39.85) (5.410.15)
Employees Benefits Expenses 31.78 75.38 98.50 273.72 371.12 31.78 75.38 '98.50 273.72 37112
Finance Cost 0.25 0.21 0.03 245 9.68 0.34 2021 0.08 2.54 9.70
Depreciation and amortizalion 16.25 16.44 10.99 54.75 47.66 16.25 16.41 10.99 54.75 47.66
Other Expenses (182.33) 8422 52.66 58.15 418.46 (191.53) 84.22 53.41 58.95 419.21
TOYAL 1,780.07 484.53 236.60 2,370.96 1,177.40 1,780.96 184.53 236.80 2,371.35 4,178.20
Profit/|Loss} before Tax 1,917.19) (169.03) (68.90) {2,357.14) {203.14) (1,918.08) . {169.03) (69.70) {2,358.03) (203.94}
Tax Expenses ’ . ) ’
Current Tax - - - - - - - - - -
Defarred Tax - - - - - - - - - -
Profiti{Loss) after Tax {1,917.19) {169.03) [68.90) {2,357.14) [203.14) (1,918,08) {169.03) (69.70) [2,355.03) (203.94]
* |Wrile back of Excess Provisions (53.03) - - (53.G3) - {53.03) - - (53.03) -
Net Profit for the Period after Tax (1,864.16) {168.03) {68.90) (2,304.11) {203,14) (1,885,05) (169,03} [69.70) (2,305.00) (203.94)
Extra Ordinary Hems (Net of Tax) (2,201.54) - - (2,201.64) - {2,201.64) - - (2,201.64) -
Other Comprahensive Income
4) ltemns that will not be reclassified to profit and loss - - - B - - - - - -
“{b) Income 1ax relating to #tems that will not be reclassified to profit and los| - - - - - - - - - -
c) tems that will be reclassified to prefit and less - . - - - - - - - - -
d) Incoma. tax relating to items that will be reclassified o profit ‘and foss - - - - - - - - - -
Other Coniprehensive Incomef(loss) t - - - - - - - - - -
Total Comprehensive incomel{loss) for the period 337.48 {169.03){ . {68.80) (102.47) (203.14) 336.59 {169.03) (69.70) (103.36) {203.94)
Paid-up equity share capifal (Face Value of the Share is 801243 6,012.43 8,012.43 6,012.43 801243 6,012.43 6,012.43 6,012.43 6,012.43 5,012.43
Rs. 1/-each}
Resgrve ex:[udin_g Revaluation Reserves as per balance sheet of _ B . 10,264.55 10,364.02 . . . 10.256.64 10,360.00
previous accounting year
Earing per quity share {for continuing operation}
Basic (in Rs.) 0.08 {0.03) (0.01) (0.02) (0.03} 0.06 (0.03) ©.01) 0.02) (0.03)
Diluted (in Rs.) 0.06 (0.03) {0.00) (0.02) {003} 008 {0.03) (0.01) (0.02) (0.03)
Earing per quity share (for discantinuing operation}
Basic {in Rs.} ' - - - - - - - - - -
Diluted (in Rs.} - - - - - - - - - -
Earing per quity share (for oon!inuing & ciscontinuing cperation) . . .
Basic (in Rs)) 0.06 0.03) {0.01) ‘ 9.02) {0.03) 0.08 (0.03) .01 0.02) {0.03}
Diluted {in Rs.} 0.06 (0.03) {0.01) 0.02) {0.03) 0.06 (0.03} (0.e1) 0.02) 10.03)
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1.

2.

4.

Notes:

‘The above Financial Results (prepared on consolidated and standalone basis)

have been reviewed by the Audit Committee and approved by the Board of
Directors of MVL LIMITED at their ‘respectiv__e meetings held. on 29" May, 2018.

The figures of last quarter are the balancing figures between audited figures in
respect of full financial year and the published year—tovdate figures upto the third

quarter of the current financial year.

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure

-Requirements) Regulations, 2015, the company has opted to publish

consolidated financial results. Investors can view the consolidated and
standalone results of the company on its website (www.mvl.in) or the websites of
BSE Limited (www.bseindia.com) & NSE Limited (www.nseindia.com)

As per managements decision during F.Y. 2014-15, it was resolved that no
interest be provided w.e.f. 01.04.2014 on bank and institutional leans declared as
NPA on which lenders are also not providing interest. The management had then
decided to take final call for such liabilities after negotiation and settiement with

lenders.

~ In consequence of the above decision of the management:- -

Interest of Rs 30,11,08,569/- (previous year Rs.26,46,73,186/-) being the interest
directly related with the projects has not been included in the construction cost of
respective projects and interest of Rs. 14,31,52,727/-(Previous year Rs.
20,94,67,201/-) not directly relating to any project , has not been charged to
Statement of Profit and Loss during the year. Total liability towards interest on
loans from banks and financial institutions not provided in these financial

-statements during the year is Rs 44,4261,296/- (pfevious year Rs.
| 47,41,40,387/-).

Out of this, interest amounting to Rs. 30,11,08,569/- (previous year
Rs.26,46,73,186/-) directly related with real estate projects was to be expensed
as direct project cost, which would have resulted in change in the percentage of
completion, as well as escalation of budgeted project cost, on account of
inclusion of interest not initially included in the said project cost.
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‘Net effect of non provision of interest on loans from banks and financial institution
dec[ared NPA is that : -

e Revenue from operation is understated by Rs. 4, 78,86,134/- (Previous year Rs.
4,49,98,789/-) arising out of percentage of completion (POC) method of accounting,
due to non-capitafization of interest directly attributable to project Work—in~progress.

e Loss from operation is understated by Rs. 39,39, 13 501/ (Previous year Rs.
42 91,41,598/)

. .In respect of non availability of confirmations of some of debit and/or credit
balances. In the absence of such confirmations, any provision to be made for the
-adverse variation in carrying amounts of these balances, are not quantified, as
well as the quantum of adjustment .if -any, requited to be made remain
unascertained.

. Previous year/period figures have been regrouped/rearranged and reclassified
wherever necessary to facilitate comparison.

. In line with the provisions of Ind AS-108 - Operating Segments, the operation and

on the basis of review of operations being done by the management of the
‘company; the operation of the company falls under Real Estate business, which
is considered to be the only reportable segment by the Management.

. These standalone and consolidated financial results have been prepared in
accordance with the .recognition and measurement principles of Indian
Accounting Standards (Ind AS-34) - "Interim financial reporting” as notified under -
Section 133 of Companies Act, 2013 read with the Companies (Indian

Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Rules, 2016. '

‘For and on If of the Board of Directors
For MVL Lirdite

(Prem Adip(g/?:hi)

Managing Director
DIN: 00020611

Place : New Delhi
Date :29™ May 2018
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Regd. Office : 1201 B, 12th Floor, Hemkunt Chamber, 89 Nehru Place, New Delhi - 110013

MVL LIMITED

CiIN No.; L45200DL2006PLC154848 Web ; www.mvl.in
STATEMENT OF ASSETS & LIABILITIES AS AT 31ST MARCH, 2018

{Rs. In Lacs)

Sﬁndalone

Consolid

ated
Particulars 31.03.2018 31.03.2017 31.03.2018 31.03.2017
(Audited) {Audited) {Audited) (Audited)
A ASBETS 7
1 Non-Current Assets
(&) Property, plant and equipment 231.65 200.47 231.65 280.47
(b} Other Intangible assets - - - -
(¢} Intangible asset under Development - - - -
(d) Financial assets - - - -
i. Invesiments 75.19 102.65 ] 63.19 980,65
i Others - - - -
(e) Other Non-current assets 1,219.10 1,547.82 . 1,526.33 1,647.82
Total non-current assets 1,525.94 1,940.94 1,821.17 1,928.84
2 Current Assets .
(a) Inventories 19,610.69 19,570.84 19,944,168 19,903.91
{b) Financial assels
i Trade receivable 25,731.91 28,350.95 . 2873191 28,350.85
ii Cash and cash equivalents 97.83 693.27 100.93 701.57
iii Bank Bafancee other than {ii) above - - - -
* iv Other Financial assets - - .- -
(¢} Gurrent Tax asssets {Nef) . 3,090.20 3,6'i4.16 4,078.34 4,008.28
(d) Other Current assets - - -
{e) Assets held for sate - - - -
Total current assets 48,530.63 52,229.22 49,855.34 52,964.71
Total Assets 50,056.57 54,170.16 51,676.51 54,893.65
B EQUITY AND LIABILITIES
1 Equity
(&) Eguity share capital 6,012.43 6,012.43 6,012.43 6,012.43
(b) Other equity . 10,261.55 10,364.02 10,256.64 10,360.00
Total equity 16,273.98 16,376.45 . 16,269.07 16,372.43
2 Non-current {iabilities
(&) Financial liabilittes :
i Borrowings 2,483,089 - 2,483.09 -
{b) Provisions 2840 54.93 28.49 54,93
(¢) Deferred tax liabilities (Net) - - - -
(d) Other Non-current liabilities 9,646.09 0,429.54 ©,646.09 $,429.84
) Total non-cutrent Habilities 12,157.67 9,484.77 12,157.67 9,484.77
3 Current liahilities
(a) Financial liabilities
i Borrowings 20,326.86 25627.89- 20,326.86 2562789
ii Trade payables 77.58 1,160.10 271.03 1,160.10
fii Gther financial liabifities - - - -
(b} Provisions 171.51 243.85 171.51 243.85
(c) Other current liabilities 1,048.97 1,277.10 2,480.37 2,004.61
Total current liabtlities 21,624.92 28,308.94 - 23,249.77 29,036.45
Total Liabilities 33,782.59 37,793.71 35,407.44 38,521.22
Total Equity and Liabilities ~50,056.57 54170.16 51,676.51 54,893.65

Place : New Deglhi
Date : 28th May,2018

Managing Director
DIN-00020811




This is forming part of Quarter and year ended Result of M/s MVL Limited as on 31st March, 2018
as required by SEBI Circular CIR/CFD/FAC/62/2016 dt. 5.7.2016 ’

Reconcialiation of Standalone Financial Result to those reported under previous generally accepted
Accounting Principal {GAAP)} is summarised as follows:-~

S.No. Particulars Amit. (Rs. in lacs) Amt. {Rs. in lacs)
. Year Ended Year Ended
33st March, 2018 31st March, 2017 _
Profit after Tax as reported under previous GAAP {102.47) (203.14)
Adjustment on account of :
i |Reversal of Depreciation on leasehold land being operating lease - -
2 Recognition of amortisation of leasehold Jand heing operating lease, - -
' in other expense
3 Measure.ment o.f finaﬁcial assets and lia b.'ﬂ_ities at amortised cost - B - -
4 |Reversal of_amortisatidr{ of Goodwill - -
5 Recognition of loss allowance for expected credit losses on financial - -
assets memasured at amortised cost
6 |Recognition of foreign exchange fluctuation as MTM of forward contracfs - -
7  |Reversal of Revenue on complaince with Ind AS - -
8 Reversal of cost of services on compliance with Ind AS - -
9 |Deferred tax impact on apove Ind AS adjustment - .
Profit after Tax as reported under Ind AS {102.47) (203.14)

Place : New Delhi
Date :29th May,2018

For and on behalf of the Board of Directors

For MVL

(Prem Ad ﬁshi)

Managing Director
DiN-00020611




ANNEXURE |

Statement on |rnpact of Audit Qualifications (for audit report with modified opmlon) submitted atong with

Annual Audited Financial Results (Standalone and Consohdated separateiy)

‘ Audited Figures (as Adjusted Figures
. |SL No. Particulars repc?rtec_i before (aud:te_d flgures after

. : : adjusting for adjusting for
qualifications) qualifications)

T |Tumnover / Total Income - o 13,82,743.37 -

2 |Total Expenditure : 23,70,97,357.99 -

3 |Net Profit / (Loss) ' - (1,02,46,692.64) -

4 IEamings per Share o (0.02) -

5 |Total Assets _ 7 5,00,56,57,050.23 -

8 " Total Liabilities 5,00,56,57,050.23 -

7 [Net Worth : : 1,62,73,98,781.80 )

g8 |management) . .

iI. JAudit dualification-(ea'ch audit qualifications separately):
a. [|Details of Audit Qualification:

i) Note No. 4 in respect of non provision of interest with retrospective effect from 01.04.2014 (vide Board
Resolution dated 17.02.2015) on loans from banks and financial institutions declared as Non Performing
Asset (NPA). As a result of non provision of said interest of Rs. 44,42,61,296/- payable during the year on
the said NPA Accounts:-

* Revenue from operation is understated by Rs. 4,78,86,134/- (Previous year Rs. 4,49,98,789/-) arising out
of percentage of completion {POC) method of accounting, due to non-capftahzaﬂon of interest d’:recﬂy
attributable to project work-in-progress.

» Loss from operation is understated by Rs. 39,39,13,501/- (Previous year Rs.42,91,41,598/-)

: b. Type of Audit Qualification : Qualified Opinion

€ |Frequency of qualification : since F.Y. 2014-15

d. [For Audit Qualification (s) where the impact js quantified by the auditor, Managerhent's View:
The Management in response fo qualification no. {i) states that the loan account with the banks and
financial institutions which are NPA, are under advanced stage of settlement with the lenders.
The management expect that it will be able to get interest waivers on the NPA accounts,
due to which ne provision has been made on the similar prudence practice foliowed by the banks
and financial institutions.

€ |For Audit Qualification (s) where the impact is not quantified by the auditor:  : N.A.

II. Sianatories: M

CEQ/ Managlng Director

CFO wm
Statutory Auditor : 07‘%/

Place' - New Delhi

Date : 29:05.2018




