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Dear Sir/Madam, 

 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, we are pleased to enclose herewith the unaudited standalone and 

consolidated financial results of the Company for the third quarter and nine months ended 31st 

December, 2025, along with Limited Review Reports issued by the Statutory Auditor. 

 

The above results has been considered and approved in the Board Meeting of the Company held 

on Saturday, 14th February, 2026 commenced at 03.00 p.m. and concluded at 5.30 p.m. 

 

Kindly take the same on your record. 

 

Thanking you. 

 

Yours faithfully, 

For M.V.K. AGRO FOOD PRODUCT LIMITED 

 

 

 

_________________________ 

Marotrao Vyankatrao Kawale 

Managing Director  

DIN: 06421662 

 

Encl.: As Above 



N BT and Co 
Chartered Accountants INDIA 

Independent Auditors Review Report on Standalone Unaudited Quarter and Nine Month ended financial 
results of the Company pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015. 

To, 
The Board of Directors, 
M.V K. Agro Food Product Limited 

1. We have reviewed the accompanying Standalone Statement of unaudited financial results (“The 

Statement”) of M.V.K. Agro Food Product Limited (“The Company™) for the quarter and nine month 

ended December 31, 2025 attached herewith, being submitted by the company to the stock exchange 

viz. NSE pursuant to the requirement of regulation 33 of the Securities and Exchange Board of India 

(Listing Obligation and Disclosure Requirements) regulations, 2015. (“Listing Regulations™ as 
amended. 

2. This statement which is the responsibility of the company’s management and has been approved by the 
Board of Directors in their meeting held on 14th February, 2026 has been prepared in accordance with 
recognition and measurement principles laid down in Accounting Standards “Interim Financial 
Reporting”™ prescribed under section 133 of the Companies Act, 2013, read with relevant rules 

thereunder and other accounting principles generally accepted in India, Our responsib 

report on these financial statements based on our review. 

is to issue a 

We conducted our review in accordance with Standard on Review Engagement (SRE) 2410, “Review 

of Interim Financial Information Performed by the Independent Auditor of the entity”, issued by The 

Institute of Chartered Accountants of India. This standard required that we plan and perform the review 

s to whether the financial statements are free of material mis 

A review is limited primarily to inquiries of company personal and analytical procedures appl 
financial data and thus provides by less assurance then audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

w 

to obtain moderate assuran statement. 

le to 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial result has been prepared in accordance with 

applicable accounting standard under section 133 of the Company Act, 2013 as amended read with 

relevant rules issued there under and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing 

Obligation and Disclosure Requirements) Regulation, 2015 as amended, including the manner in which 
itis to be discloser, or that it contains any material misstatement. 

For N B T and Co 
Chartered Accountants 
FRN: - 140489W 
Ashutosh Doty 
Biyani Beetmucniaie 

Ashutosh Biyani 
Partner 
M.No - 165017 
Date: 14/02/2026 
Place: Mumbai 
UDIN —26165017QIPMCS5663 

@ Address: 201, 2" Floor, Mahindra M-Space, Off Aarey Road, Next to Meenatai Thackeray Blood Bank, 
Goregaon (West), Mumbai, Maharashtra - 400104 

& OfficeofNBT@nbtco.in/ info@nbtco.in B +91-89766 00300 @ www.nbtco.in



M.V.K. AGRO FOOOD PRODUCT LIMITED 
Regd Office: GUT NO. 44 AND 46, KUSUMNAGAR, AT POST WAGHALWADA, Umari, Maharashtra-43180 

‘Website: https://mvkagrofood.com, Email: cs@mvkagrofood com 
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Statement of Standalone Unaudited Financial Results for the 
304795 

Quarter and Nine Months Ended 315t December, 2025 

(Amount in Lakhs, Unless Otherwise Stated) 
Particulars Quarter Ended Nine Months Eaded | Year Ended 

31122035 | 30092025 | 31122024 | 31122025 | 31122034 | 31032025 
Unaudited | Unaudited | Unaudited | Unandited Audited 

1. Income: 

(@) Revenue From Operation 43509 | 134961 | 246817  8ac0s3 | 709703 1320795 

(®) Other Income 1957 2423 10881 14088 32877 44116 

[Total Tacome 437053 | 137384 257698  860L71|  742550] 13791 

2. Expease: 

(&) Cost of Materials Consumed. 411681 04| 263248| ansm| 27689  sasen 

&) Purchases of Stock-in-Trade - E &) & = 5 

(¢) Other manufacturing expenses 774 3295 8568 13227 35084 23235 

(@) Change in Inventories of Finished Goods Work in (75285)| 40834 (0689 181103 20798 169554 
progress & Stock-in-Trade 
(c) Employee Benefit Expenses 12318 16141 15208 39371 40459 63891 

| Finance Cost 17565 22649 20255 65095 92267 95280 

|@ Depreciation / Amortization Expense 10584 12047 7.3 335.07 2108 28625 

() Other Expenses 9571 5307 6304 20390 23204 54218 

[Total Expenses 393707 L09315|  Z9107| 764564 689604 | 1280295 
3. Profit before Exceptional & Extraordinary Items 36 78069 38591 95607 5986 536,16 

4. Exceptional Item - - - : 3 & 

[5- Profit Before Extraordinary Ttems and Tax (-4) [ 78069 38591 95607 9.6 93616 

6. Extraordinary Ttems - - - : z = 

7. Profit before tax (-6) 43346 28069 38591 95607 52986 936,16 

8. Tax Expenses 

() Current Tax 8741 33.00 8450 14341 11657 10470 

i) Deffered Tax - ns22 - ns22 - 5939 

il Earlier Year Tax - - - - 5 5 

5. Profit Loss) for the Period from continuing 34605 13247 30101 97,44 41329 77208 
operations (7-3) 
10. Profit (Loss) from discontinuiag operations - - - - = i 

11, Tax expense of discontinuing operations - - - - & e 

12. Profit Loss from discontinuing operations(10-11) k = - - - - 

13. Profit/ Loss for the period / year ended (9+12) 34605 13247 30001 9744 a2s 77208 

14. Paid up Equity Share Capital (Face value of Rs. 10 505039 505039 1s4000| s05039| 154900 154900 

1 Weghed Averag .o iy Shares 05 sauesn| vsioon] ool o] tsim]  isiomon 
16. Earning Per Equity Share 

(@) Basic (in Rs) 101 om 194 204 267 498 

b) Dituted (in Rs) 101 o7 194 204 267 498 

e (H20 
=\ PLC304795 



» 

e inls Resul 
1. The above standalone unaudited financial results for the quarter and nine months ended 315t December, 2025 have been reviewed by the Awdit Commities j2ad approved by the Board of Directors in their meetings held on 14th February, 2026. The company-Statutory Auditors have expressed an unmodified| opinion ofthe aforesaid result. These results are avilable on the Company's Website. 

[2.1n accordance with regulation 33 of the SEBI(LODR) regulation 2015, the aboveresults have been reviewed by the Statutory Auditors of the Company for Jthe quarter and nine months eaded 315t December, 2025. 

3. As per Ministry of Corporate Affirs Notification dated February 16, 2015, Companies whose securites are Listed on SME Exchange as refered to in] (Chapter XB of the Securites and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 are exempted from the| lcompulsory requirement of adoption o Id AS. 

|4- The Figures for the previous period/year have been regrouped/reclassified, wherever necessary to conform to current period/year classification. 

. The Company is operating only in the one segment and hence provisions relting to the Segment Reporting as per AS-17 “Segment Reporting” ol 
[applicable. Hence no separate information for segment wise. 
6. Pursuant o the proposed preferential allotment dated August 7, 2025, the Company's paid-up share capital exceeded €25 crore. This event triggered the 
regulatory obligation for the Company to submit quarterly financial results after the said allotment 

7. The Government of India has implemented four new Labour Codes (*Codes"), including the Code on Wages, 2019, with effect from November 21, 2025. 
[The Company has assessed the potential impact of these changes in accordance with the guidance issued by the Institute of Chartered Accountants of Inda 
[Based on such assessment, the Company is of the view that there is no material impact on the Statement of Unaucited Standalone Financial Resulfs for th| 
lquarter and nine months ended December 31, 2025 and accordingly, no accounting adjustment has been considered necessary. The Company continues fo| 
[monitor developments pertaining to the Labour Codes and willevaluate any impact, if applicable, on employee benefit liabilties in future periods. 

8. The company has made Lnitial Public Offer of $4,90,000 equity shares of face value of Rs. 0 each with premium of Rs. 120 each aggregating to 
Rs.65,88,00,000/- which is fully subscribed and shares were allotted on 05th March, 2024, The uilization of IPO proceeds is summarized below: 

(Rs. In Lakhs) 
[Objects of the issue as per Prospectus Proceeds | Utlization | Utilization 

recevied | 31.12.2025 | 31.032025 
Setfing up » greenfield unitin Nanded, Maharashia for () manufactaring Etbanol and (1) S2817]  430000] 125000] 
lgeneration and botling of Bio-CNG and Fertiizer 

[General corporate proceeds 5§709] 557,09 58709 
[Total S82536]  a887.09]  1837.09] 
[Note -~ Total proceeds received from issue Rs. 6588 Lacs and from proceeds issus elated expease incurred Rs. 762.75 Lacs . Net proceeds 
mount Rs. 582525 Lacs and details offund utiization given above. 

2 The Company has made a preferential allotment during the period. The Issuer has received application/allotment money agaregating to Rs. 41,34,51,000/ 
from the allottee(s) on o before O6th August, 2025, against the allotment of 45,93,900 equity shares made on 07th August, 2025. The shares alloted| 
[comprise 45,93,900 equity shares of face value R 10 each, issued at a premium of Rs. 90 per share. The total proceeds of Rs. 41,34,51,000/- were received| 
in cash. A summary of the wilization o these proceeds s provided below 

(Rs. In Lakhs) 
[Objects of the issue as per Prospectus Proceeds | _Utilization 

recevied [ 31.122025 
[Capital expenditure - Requirement for expansion of Sugar Manufacturing capacity from 
2500 MT to 4000 MT TCD per day capacity 
[Total FREYES| I REYE) 

413451 413451, 

10. During the year, the Company approved issuance of up to 3,04,20,000 equity shares of Rs. 10 each at an issue price of Rs. 90 per share (including] 
[premium of Rs. 80 per share) on a preferential basis for consideration other than cash aggregating up to Rs. 2,73,78,00,000/- on 07th August, 2025. The said 
shares are proposed to be issued towards acquisition of 100% equity stake in Dr. Shankarrao Chavan Jaggery & Agro Product Private Limited and VPK. 
|Aaro Food Product Private Limited on share swap basis, in the swap raio of 10:18 and 10:154 respectively, as determined based on valuation reports of an 
lindepeadent registered valuer. 
11, There are no Investors Complaints pending as on 315t December, 2025. 

For and on behalf of the Board of Directors 
M.V.K. Agro Foood Product Ligited 

b e 
‘Marotrao Vyankatrao Kawale 

(Managing Director) Date: 14/02/2026 
[Place: Nanded (DIN: 06421662) 



N BT and Co 
Chartered Accountants INDIA 

Independent Auditors Review Report on Consolidated Unaudited Quarter and Nine Month ended 

financial results of the Company pursuant to the regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015. 

To, 

The Board of Directors, 

M.V K. Agro Food Product Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

M.V.K. Agro Food Product Limited (“the Parent”) and its subsidiaries (“the holding Company™) 

together referred as (“the Group”™) for the quarter and nine month ended December 31, 2025 (“The 

Statement”) attached herewith, being submitted by the company to the stock exchange viz. NSE 

pursuant to the requirement of regulation 33 of the Securities and Exchange Board of India (Listing 

Obligation and Disclosure Requirements) regulations, 2015 as amended (“Listing Regulations™). 

o This statement which is the responsibility of the company’s management and has been approved by 

the Board of Directors in their meeting held on 14th February, 2026 has been prepared in accordance 

with recognition and measurement principles laid down in Accounting Standards “Interim Financial 

Reporting” prescribed under section 133 of the Companies Act, 2013, read with relevant rules 

thereunder and other accounting principles generally accepted in India, Our responsibility is to issue 

areport on these financial statements based on our review. 

3. We conducted our review in accordance with Standard on Review Engagement (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the entity”, 

issued by The Institute of Chartered Accountants of India. This standard required that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review of Interim Financial information consists of making enquiries, 

primarily to inquiries of company personal and analytical procedures applicable to financial data. A 

review is substantially less in scope than audit conducted in accordance with standards on auditing 

and consequentially does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under regulation 

33(8) of the SEBI (Listing Obligations and Disclosures Requirements) Regulations 2015, as 

amended, to the extent applicable. 

4. The statement includes the result of following subsidiary entities: - 

a) Saikrupa Dairy & Food Products Pvt. Ltd.; 

b) Dr Shankarrao Chavan Jaggery and Agro Product Private Limited (w.e.f August 07, 2025); 

and 

¢) V.P.K.Agro Food Product Private Limited (w.e.f August 07, 2025). 

5. We did not review the interim financial statements of above subsidiary mentioned in paragraph 4 

above included in the consolidated unaudited financial results, whose interim financial results 

includes total revenues of Rs. 6,846.05 Lakhs and total net profit after tax of Rs. 673.29 Lakhs for 

the quarter ended December 31, 2025 respectively as considered in the consolidated unaudited 

financial results. These interim financial statements have been reviewed by the other auditor and 

@ Address: 201, 2" Floor, Mahindra M-Space, Off Aarey Road, Next to Meenatai Thackeray Blood Bank, 
Goregaon (West), Mumbai, Maharashtra - 400104 

& OfficeofNBT@nbtco.in/ info@nbtco.in B +91-89766 00300 @ www.nbtco.in



entity as per paragraph 4 interim financial statements provided by the management, other auditors 

report has been furnished to us by the Management and our conclusion on the Statement, in so far 

as it relates to the amounts and disclosures included in respect of this subsidiary is based solely on 

the reports of the other auditors and management and the procedure performed by us as stated in 

paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of other auditors referred to in paragraph 5 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

For NB T and Co 

Chartered Accountants 

FRN: - 140489W 

Ashutosh e 
Biyani 16130040530 

Partner 

M.No - 165017 

Date: 14/02/2026 

Place: Mumbai 

UDIN -26165017LPHVYD2051



M.V.K. AGRO FOOD PRODUCT LIMITED 
Regd Office: GUT NO. 44 AND 46, KUSUMNAGAR, AT POST WAGHALWADA, Umari, Maharashta-43180 

‘Website: htps:/mvkagrofood.com, Email: cs@mvkagrofood.com 
CIN - L15316MH2018PLC304795 

Consolidated Financial Results for the quarter and nine month ended December 31, 2025 

(Amount in Lakhs, Unless Otherwise Stated) 
Particulars Quarter Ended Nine Month Ended Year Ended 

31122025 | 30092025 | 31022024 | 31122025 | 31.12.2024 | 31.03.2025 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 

1. Income: 

(a) Reveaue From Operation 11,197.01 421570 | 274657 | 1859526 | 814439 1497321 
(b) Other Income 40225 129.58 10881 642.45 35316 606.62 
Total Income 115926 | 434528  2,855.38| 1923770 | 849755 | 1557983 

2. Expense: 

(2) Cost of Materials Consumed 883812 583.83 285433 | 9,67906| 332900 980801 
(b) Purchases of Stock-in-Trade - - - - z o 

(<) Other Manufacturing expenses 120157 127.86 8568 1,356.01 35084 23235 
|(@) Change in Inventories of Finished Goods Work in (148836) 212849 (105979) 270567 221601 1,663.35 
5 Employes Beacht Expenses 50632 33901 158.85 9234 43630 696.97 
(6) Finance Cost 33403 287.64 20665 81693 928.52 959.01 

(&) Depreciation / Amortization Expense 24721 21382 8036 57842 237.57 32185 

() Other Expenses 71743 25207 11496 1,091.92 38541 77185 

Total Expenses 1035632 393273 24104 1720034 788375 |  14453.40 

[3. Profit before Exceptional & Extraordinary Items 124294 41258 41433 209736 613.80 112643 

4. Exceptional Item - - - 5 3 £ 

5. Profit Before Extraordinary Items and Tax (3-4) 124294 41258 a1438| 2,09736 6380 112643 

6. Extraordinary Items - - - = S 5 

7. Profit before tax (5-6) 124294 41255 41434| 203736 613.80 1,126.43 

8. Tax Expenses 

() Current Tax 22360 57.82 9L1S 318.58 13504 133.70 

() Deflered Tax - 11522 - 11522 - 5939 

(i) Earlier Year Tax - - - - = 2 

9. Profit (Loss) for the Period from continuing 1,01934 23951 32319 160356 478.76 93334 
loperations (7-8) 
10. Profit (Loss) from discontinuing operations - - - - - - 

11. Tax expense of discontinuing operations - - - - - - 

12. Profit/ Loss from discontinuing operations(10-11) - - - - 3 = 

13. Profit / Loss for the period (9+12) 101934 23951 32319 1,603.56 478.76 93334 

14. Paid up Equity Share Capital (Face value of Rs. 10 505039 | 505039 154900 [ 505039 1,549.00 1,549.00 

f;‘\':n’ghfld Average No. of Equity Shares O/S 34206521 17310671 15490000 34206521  15490000]  15490000) 

16. Earning Per Equity Share 

(a) Basic (in Rs.) 298 138 209 469 309 603 

(b) Diluted (in Rs.) 298 138 209 469 309 603 



ted Resulf 

1. The above unaudited consolidated financial results for the quarter and nine month ended 315t December, 2035 have been reviewed by the Audi] 
(Committee and approved by the Board of Directors in their meetings held on 14th February, 2026, The company Statutory Auditors have expressed an 
unmoified opinion of the aforesaid results. These results are available on the Company's Website. 

2. In accordance with regulation 33 of the SEBI(LODR) regulation 2015, the above results have been reviewed by the Statutory Auditors of the Company| 
for the year ended 315t December, 2025 

3. As per Ministry of Corporate Affairs Notification dated February 16, 2015, Companies whose securities are Listed on SME Exchange as referred to in| 
(Chapter XB of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 are exempted from thel 
compulsory requirement of adoption of Ind AS. 

4. The Figures for the previous period/year have been regrouped/reclassified, wherever necessary to conform to current period/year classification. 

5. The Company is operating only in the one segment and hence provisions relating to the Segment Reporting as per AS-17 “Segment Reporting” not 
lapplicable. Hence no separate information for segment wise. 

6. Pursuant o the proposed preferential allotment dated 07th August, 2025, the Company's paid-up share capital exceeded 225 crore. This event triggered 
the regulatory obligation for the Company to submit quarterly financial results after the said allotment. 

7. The Government of India has implemented four new Labour Codes (“Codes”), including the Code on Wages, 2019, with effect from November 21, 2025, 

| The Company has assessed the potential impact of these changes in accordance with the guidance issued by the Institute of Chartered Accountants of India. 

[Based on such assessment, the Company is of the view that there is no material impact on the Statement of Unaudited Standalone Financial Results for the 
lquarter and nine months ended December 31, 2025 and accordingly, no accounting adjustment has been considered necessary. The Company contiaues to 
Imonitor developments pertaining to the Labour Codes and will evaluate any impact, if applicable, on employee benefit liabilities in future periods. 

8. During the quarter ended 315t December, 2025, the Company completed the acquisition of Dr. Shankarrao Chavan Jaggery and Agro Product Private| 
[Limited and V.P.X. Agro Food Product Private Limited, pursuant to which both entities became wholly owned subsidiaries. Accordingly, the consolidated| 
financial results for the quarter and nine months ended 315t December, 2025 include the results of M.V.K. Agro Food Product Limited (Holding Company), 
Sai Krupa Dairy & Food Products Private Limited (Wholly Owned Subsidiary Company), Dr. Shankarrao Chavan Jaggery and Agro Product Privat 
[Limited (Wholly Owned Subsidiary Company w.e.f 07th August, 2025) and V.PK. Agro Food Product Private Limited (Wholly Owned Subsidiary, 
|Company w.e.£07th August, 2025) 

9. The company has made Initial Public Offer of 54,90,000 equity shares of face value of Rs. 10 each with premium of Rs. 120 each aggregating to 
[Rs.65,88,00,000/- which is fully subscribed and shares were allotted on 05th March, 2024, The utilization of IPO proceeds is summarized below. 

(Rs. In Lakhs) 
[Objects of the issue as per Prospectus Proceeds | Utilization | Utilization 

recevied | 31122035 | 31.03.2025 
Setting up a greentield unit in Nanded, Maharashtra for (i) manufacturing Ethanol and (i) 523817 430000) 1,250.00] 
generation and bottling of Bio-CNG and Fertlizer 

General corporate proceeds 587.09] 587.091 587.09) 
Total 582526 4,887.09) 1,837.09) 
[Note - Total proceeds reccived from issue Rs. 6588 Lacs and from proceeds issue related expense incurred Rs. 762.75 Lacs i.e. Net 
|proceeds amount Rs. 5825.25 Lacs and details of fund utilization given above. 

10. The Company has made a prefereatial allotment during the period. The Issuer has received application/allotment money agaregating to Rs, 
|41,34,51,000/- from the allottee(s) on or before 06th August, 2025, against the allotment of 45,93,900 equity shares made on 07th August, 2025. The shares| 

allotted comprise 45,93,900 equity shares of face value Rs. 10 cach, issued at a premium of Rs. 90 per share. The total proceeds of Rs. 41,34,51,000/- were| 
received in cash. A summary of the utlization of these proceeds is provided below 

(Rs. In Lakhs) 
[Objects of the issue as per Prospectus Proceeds | Utilization 

recevied | 31122025 
Capital expenditure - Requirement for expansion of Sugar Manufacturing capacity from 413451 413451, 
[2500 MT to 4000 MT TCD per day capacity 
Total 413451 413451 

1. During the year, the Company approved issuance of up to 3,04,20,000 equity shares of Rs. 10 each at an issue price of Rs. 90 per share (including 
[premium of Rs. 80 per share) on a preferential basis for consideration other than cash aggregating up to Rs. 2,73,78,00,000/- on 07th August, 2025. The 
said shares are proposed to be issued towards acquisition of 100% equity stake in Dr. Shankarrao Chavan Jaggery & Agro Product Private Limited and 
V.P.K. Agro Food Product Private Limited on share swap basis, in the swap ratio of 10:18 and 10:154 respectively, as determined based on valuation reports 
of an independent registered valuer 

12. There are no Investors Complaints pending as on 31st December, 2025, 

For and on behalf of the Board of Directors 
M.V.K. Agro Foood Product Limited 

Marotrao Vyankatrao Kawale 
(Managing Director) 

DIN: 06421662] 
[Date: 141022026 
[Place: Nanded 
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