VAIBHAV’

JEWELLERS

Date: October 14, 2023

To,
BSE Limited National Stock Exchange of India Limited
Corporate Relationship Dept. The Listing Department
Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza Plot No. C/1, G Block,
Mumbai — 400 001. Bandra — Kurla Complex Bandra (East),

Ref:

Mumbai — 400 051
Scrip Code. 543995 Ref: NSE Symbol - MVGIL

Sub.: Intimation of Details of KMP for Determining Materiality of Events under Reg. 30 of
SEBI (LODR) Regulations, 2015.

Dear Sir/Madam,

We wish to inform you that following Key Managerial Personnel of the Company are authorized
by the Board at its Meeting held on October 13, 2023, to determine the materiality of an event for
the purpose of making disclosures to Stock Exchanges under regulations 30 of SEBI (Listing
Obligations and Disclosure Requirements), 2015.

S1 Name  of  Authorised | Designation Email Ids. Contact

No. | Person Details

I Mrs. Sai Keerthana Grandhi | Wholetime Director & | keerthana@vaibhavjewellers.com 08916634567
CFO
DIN: 05211918

2 Mr. Bandari Shiva Krishna | Company Secretary & cs(@vaibhavjewellers.com 08916637777
Compliance Officer

The policy on Determination of Materiality of Events or Information, as approved by the Board
be and is hereby enclosed in Annexure .

You are requested to take the aforesaid information on your record.

Thanking you,
Yours Sincerely,

BANDARI Digitally signed by

SHIVA

KRISHNA  12:5836 40530
Bandari Shiva Krishna

BANDARI SHIVA
KRISHNA
Date: 2023.10.14

Z
\/”“ﬁ’/i‘m?“\\@

Company Secretary & Compliance-S#ficer
*date of listing of equity shares of the Company on Stock Exchanges was on October 3, 2023.

MANQOJ VAIBHAV GEMS 'N’' JEWELLERS LIMITED
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POLICY ON DETERMINATION OF MATERIALITYOF EVENTS OR INFORMATION
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Board

Effective Date

October 13, 2023
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MANOJ VAIBHAYV GEMS ‘N’ JEWELLERS LIMITED

» LEGAL FRAMEWORK

This Policy on Determination of Materiality of Events or Information (the “Policy™)is aimed at
providing guidelines to the Management of Manoj Vaibhav Gems 'N' Jewellers Limited (the
“Company”), to determine the materiality of events or information, which could affect the
investment decisions and ensure timely and adequate dissemination of information to the stock
exchanges.

Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”), requires every Company to frame a policy for determination of materiality
of events and information that requires appropriate disclosure to the BSE Limited and National Stock
Exchange of India Limited (“stock exchanges™).

Considering the said Regulations, to enable the investors to take an informed decision relating to
material information, the Company, has formulated a policy on dissemination of information on
material events to Stock Exchanges.

This policy has been formulated in accordance with the current guidelines laid down by Securities
Exchange Board of India (“SEBI”), under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), with respect to disclosure of events and
information.

Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, issued on
September 2, 2015, and as may be amended from time to time, the Board of Directors of the
Company at its meeting held on August 22, 2022 adopted the "Policy on Determination of
Materiality of Events or Information" which was effective from August 22, 2022. This amended
Policy is effective from October 13, 2023. The Board shall review, and if found required, may amend
this Policy from time to time.

» OBJECTIVE
The objective of this Policy is:

i.  to serve as a guiding charter to the Management to ensure timely and adequate disclosure of
events or information are made to the investor community by the Company under the Listing
Regulations, to enable themto take well-informed investment decisions with regard to the
securities of the Company.

ii.  assist the relevant employees of the listed entity in 1dentifying any potential material event or
information and reporting the same to the authorized Key Managerial Personnel, in terms of
listing regulations for determining the materiality of the said event or information and for
making the necessary disclosures to the stock exchange(s).

» APPLICABILITY

The Company shall consider the following criteria for determination of materiality of events/
information.
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MANOJ VAIBHAYV GEMS ‘N’ JEWELLERS LIMITED

a) the omission of an event or information, which is likely to result in discontinuity or alteration
of event or information already available publicly; or

b) the omission of an event or information is likely to result in significant market reaction if the
said omission came to light at a later date; or

¢) the omission of an event or information, whose value or the expected impact in terms of
value, exceeds the lower of the following:

i.  two percent of turnover, as per the last audited consolidated financial statements of the
listed entity;

1.  two percent of net worth, as per the last audited consolidated financial statements of the
listed entity, except in case the arithmetic value of the net worth is negative;

ili.  five percent of the average of absolute value of profit or loss after tax, as per the last
three audited consolidated financial statements of the listed entity;

d) In case where the criteria specified in sub-clauses (a), (b) and (c) is not applicable, an event
or information may be treated as being material if in the opinion of the board of directors of
the listed entity, the event or information is considered material.

The Company shall consider the criteria for determination of materiality of events/ information other
than the criteria specified in sub-clauses (a), (b) (c) and (d) above, such other criteria as may be
specified under the listing regulations, as amended from time to time.

» EVENTS WHICH ARE DEEMED TO BE MATERIAL EVENTS

The Company shall disclose all such events which are specified in Para A of Part A of Schedule 11T
of the Listing Regulations (as applicable from time to time) (“Para A Events”) without any
application of the guidelines for materiality as specified in sub-regulation (4) of Regulation 30 of the
Listing Regulations. Details to be provided to the Stock Exchanges while disclosing Para A Events
shall be in compliance with the requirements of the Securities Exchange Baord of India (SEBI)
Disclosure Circulars, as amended from time to time.

» EVENTS WHICH ARE DEPENDENT ON APPLICATION OF GUIDELINES FOR
MATERIALITY

The Company shall disclose all such material events or information specified in Para B of Part A of
Schedule III of the Listing Regulations (“Para B Events™) upon application of the guidelines for
materiality referred sub-regulation (4) of regulation (30).

> GUIDELINES ON OCCURRENCE OF AN EVENT/INFORMATION AND ITS TIMELY
DISCLOSURE.

The occurrence of material events/information could be either emanating from within or outside the
listed entity by the Company’s own accord or for reasons not in the hands of the Company. It can be
categorized as under:

a) depends upon the stage of discussion, negotiation or approval; and
b) in case of natural calamities disrupting operations etc., it would depend upon the timing when
the company became aware of the event/information.
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MANOJ VAIBHAYV GEMS ‘N’ JEWELLERS LIMITED

In respect of the events under (a) above, the events/information can be said to have occurred upon
receipt of approval of the Board of Directors etc., e.g. further issue of capital by rights issuance and in
certain events/information after receipt of approval of both i.e. Board of Directors and Shareholders.
However, considering the price sensitivity involved, for certain events e.g. decision on declaration of
dividends etc., disclosure shall be made on receipt of approval of the event by the Board of Directors,
pending Shareholder’s approval.

In respect of the events under (b) above, the events/information can be said to have occurred when the
Company becomes aware of the events/information, or as soon as, an officer of the entity has, or
ought to have reasonably come into possession of the information in the course of the performance of
his duties. The term ‘officer’ shall have the same meaning as defined under the Act and shall also
include Promoter of the Company.

» DISCLOSURE OF MATERIAL EVENTS / INFORMATION

The Company shall disclose all such events which are specified in Para A of Part A of Schedule II1
of the Listing Regulations (as applicable from time to time) (“Para A Events”) without any
application of the guidelines for materiality as specified in sub-regulation (4) of Regulation 30 of the
Listing Regulations, as per the times timelines mentioned int the said Para A of Part A of Schedule III
and Listing Regulations and SEBI Circulars.

The Company shall disclose all such material events or information specified in Para B of Part A of
Schedule IIT of the Listing Regulations (“Para B Events™) upon application of the guidelines for
materiality referred sub-regulation (4) of regulation (30), as per the times timelines mentioned int the
said Para B of Part A of Schedule III and Listing Regulations and SEBI Circulars.

The Company shall make disclosures updating the material developments pertaining to material
events on a regular basis, till such time the event is resolved/closed, and to be disclosed to the stock
exchanges with relevant explanations.

The Company shall also disclose all events or information with respect to subsidiaries which are
material, if any, for the Company.

» AUTHORIZATION FOR DISCLOSURES

Mrs. Sai Keerthana Grandhi, Wholetime Director & CFO (DIN: 05211918) and Mr. Bandari Shiva
Krishna, Company Secretary & Compliance Officer, are authorized to determine materiality of an
event/information and to make necessary disclosures to stock exchanges. The contact details of both
Authorised person have been disclosed to the stock exchanges and also available on Company’s
website.

» DISCLOSURE ON THE WEBSITE OF THE COMPANY

All such events or information which has been disclosed to stock exchanges under the Listing
Regulations shall be made available on the Company’s website as per the timelines provided in the
listing regulations and SEBI Circulars. Such events or information shall be placed on the website of

the Company for a minimum period of five years.

The Policy and the contact details of the persons authorized by the Board shall be available on the
website of the Company.
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MANOJ VAIBHAYV GEMS ‘N’ JEWELLERS LIMITED

» AMENDMENT

be required, from time to time.

The Board of Directors of the Company reserves the right to amend any provision(s) or substitute any
of the provision(s) with the new provision(s) or replace the Policy entirely with a new Policy, as may
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