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SCRUTINIZER’S REPORT 

[Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014] 

 
To 
 
 
The Chairman  
MV ELECTROSYSTEMS LIMITED 
CIN: U31401HR2009PLC140536 
Registered Office: Plot No. 7, Site No. 2, 14/3, Mathura Road, 
Faridabad, Haryana, India, 121003 
 

Sub: Consolidated Scrutinizer’s Report on remote e-voting and E-Voting conducted pursuant 
to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014 as amended by Companies 
(Management and Administration) Amendment Rules, 2015 for the 17th Annual General 
Meeting MV ELECTROSYSTEMS LIMITED held on Tuesday, 29th September, 2026 at 11:00 
A.M. (IST) through video conferencing (‘VC’) / other audio visual means (‘OAVM’). 

Dear Sir, 

1. Appointment as Scrutinizer: 

I, Taruna Kalra, Practicing Company Secretary, having Membership No. 6603 and Certificate of 
Practice No. 7129, Proprietor of M/s Taruna Kalra and Associates, Company Secretaries, has 
been appointed as the Scrutinizer by the Board of Directors of MV ELECTROSYSTEMS LIMITED 
(the “Company”) for scrutinizing the remote e-voting process and e-voting conducted during the 
17th Annual General Meeting (“AGM”) held on Tuesday, 29th September, 2026 at 11:00 A.M. 
(IST) through Video Conferencing ("VC") in accordance with the applicable provisions of the 
Companies Act, 2013 read with applicable Rules made thereunder and Ministry of Corporate 
Affairs (MCA) vide General Circular Nos. 14/2020 dated April 08, 2020, 17/2020 dated April 13, 
2020, 20/2020 dated May 5, 2020 and subsequent circulars issued in this regard, the latest 
being 03/2025 dated September 22, 2025 read together with other relevant circulars issued by 
MCA and the Securities and Exchange Board of India (“SEBI”) and other applicable laws and 
regulations.  

2. Responsibility of the Management 

The Management of the Company assumes complete responsibility of ensuring compliance of 
Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014 as may be necessary and the Securities and Exchange Board of 
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India (Listing Obligations and Disclosure Requirements) Regulations, 2015 relating to remote e-
voting and e-voting during the 17th AGM.  

Our responsibility as Scrutinizer is restricted to scrutinizing the voting process in a fair and 
transparent manner and submitting this Consolidated Scrutinizer’s Report on the basis of the 
reports generated from the e-voting system. 

3. Dispatch of Notice Convening the 17th AGM  

The Notice dated 25th August 2026, convening the AGM as informed by the company, on the 
basis of the Register of Members and the List of Beneficial Owners made available by the 
depositories viz., Central Depository Services (India) Limited (CDSL) and National Securities 
Depository Limited (NSDL), the Company completed dispatch of the Notice of the 17th AGM as 
under in compliance with the General Circular 09/2025 dated September 22, 2025 and other 
circulars issued by the Ministry of Corporate Affairs (“MCA”) from time to time, Master Circular 
No. SEBI/HO/CFD/POD2/CIR/P/2023/120 dated July 11, 2023, Circular No. 
SEBI/HO/CFD/CFD-POD-2/P/CIR/2023/167 dated October 07, 2023 and Circular No. 
SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 03, 2024 issued by SEBI and such 
other applicable circulars issued by MCA and SEBI (‘the Circulars’): - 
 
 On 03rd September 2026 by e-mail to 18615 members who had registered their e-mail ids 

with the Company / Depositories / RTA. 
 The requisite advertisements pursuant to Section 108 of the Companies Act, 2013 read with 

rules made thereunder, as amended and in compliance with the Ministry of Corporate Affairs 
Circular No. 20/2020 dated 5th May 2020 issued by MCA, were published in Financial 
Express (English) in all editions and Jansatta (Hindi) on September 04, 2026 
 

4. Cut-off Date 

The voting rights were reckoned as on September 22, 2026, being the cut-off date fixed by the 
Company for determining the eligibility of Members to vote on the resolutions contained in the 
Notice of the 17th AGM. 

5. Remote E-Voting and E-Voting during the AGM 

5.1 Agency: The remote e-voting facility was provided by CDSL e-Voting System – For e-voting 
through its www.evotingindia.com. 

5.2 Remote E-Voting and e-Voting at the 17th AGM- The remote e-voting period commenced 
on September 26, 2026 at 10.00 AM (IST) and ends on September 28, 2026 at 05:00 PM (IST). 
During this period, Members of the Company holding shares, as on the cut-off date i.e. 
September 22, 2026, were given the facility to cast their votes electronically conveying their 
assent or dissent in respect of the Resolutions set out in the Notice of the 17th AGM. 
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Members who were present at the AGM through VC/OAVM and who had not cast their votes 
through remote e-voting were provided the facility to cast their votes electronically during the 
AGM. Members who had already cast their votes through remote e-voting were not permitted to 
vote again at the AGM. 

6. Counting Process 

6.1 KFIN TECHNOLOGIES LIMITED, the Registrar and Transfer Agent (RTA) of the Company 
provided me with the list of members and their shareholding details as on cut-off date. 

6.2 The votes were reconciled with the records maintained by the Company and / or RTA with 
respect to the authorizations lodged with the scrutinizer e-mail: taruna.cs@gmail.com  

In accordance with the applicable provisions, I was provided access to the requisite details of 
Members who had cast their votes through remote e-voting, for the purpose of preventing 
duplication of voting at the AGM. 

6.3 Thereafter, the details containing, inter-alia, list of Equity Shareholders, who voted "for" or 
"against" each of the resolutions that were put to vote, were generated and downloaded from 
the e-voting website of CDSL-evoting (https:// www.evotingindia.com) for remote e-voting and 
e-voting during the 17th AGM were unblocked. The results were scrutinized to submit the 
Consolidated Scrutinizer's Report on the said voting results. 

6.4 After conclusion of the voting at the AGM, the votes cast through e-voting during the AGM 
were taken into account. Thereafter, the remote e-voting results were unblocked in the 
presence of two witnesses, namely Ms Sweety Goyal and Ms. Neha Sharma who are not in the 
employment of the Company.  

7. Voting Results 

7.1 I Observed that- 

 Total 59 Members had cast their votes through remote e-voting and e-voting during the 17th 
AGM in respect of the businesses contained in the Notice of 17th AGM and none of the votes cast 
by Members during the 17th AGM were found to be invalid. 
 

 Out of the above, 59 members have casted their votes through remote e-voting and NIL 
members exercised E-Voting during the 17thAGM.  

7.2 I, submit the consolidated report as under on the Results of the voting through remote e-
voting and e-voting at the 17th AGM in respect of Resolutions as contained in Item No. 1 to Item 
No. 5 of the Notice dated 25th August, 2026: 

 

mailto:taruna.cs@gmail.com
mailto:taruna@cstarunakalra.com
http://www.cstarunakalra.com/
mailto:taruna.cs@gmail.com


 

TARUNA KALRA AND ASSOCIATES 
Company Secretaries 

 

Address: Madhav Niwas, 1st Floor, 2 M/22, NIT Faridabad, Haryana-121001 
Contact: 91-9810090320 (Personal), -91-7840041320 (Staff), Landline: 0129-4030320 

Email: taruna.cs@gmail.com, taruna@cstarunakalra.com, Website: www.cstarunakalra.com 
 

 

The voting results in respect of each resolution contained in the Notice of the AGM are set out 
below: 

Resolution 1: Ordinary Resolution 
 
TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINANCIAL STATEMENT OF THE 
COMPANY FOR THE FINANCIAL YEAR ENDED MARCH 31ST, 2026 TOGETHER WITH THE 
REPORT OF THE AUDITORS’ THEREON AND THE REPORT OF BOARD OF DIRECTORS: 

 

 
 

 

 

 

 

 

 

PARTICULARS 

 

 

REMOTE 
E-VOTING 

E-VOTING 
DURING 
THEAGM 

CONSOLIDATED 
VOTING RESULTS 

No. of  
Members 

Who 
Voted 

No. of  
shares for 

which 
votes Cast 

No. of  
Members 
Who 
Voted 

No. of  
shares 
for which 
votes 
Cast 

Total no 
of 
Members 
who 
voted 

Total no of 
shares 
who votes 
cast 

% of Votes 
to Total 
Number of 
Valid 
Votes Cast 

Total Votes 
received 

59 18590946 0 0 59 18590946 N.A. 

Less: 
Total Number 
of Invalid Votes 

0 0 0 0 0 0 N.A. 

Total Number 
of Valid Votes 

59 18590946 0 0 59 18590946 N.A. 

Voted in 
Favour 

56 18590938 0 0 56 18590938 100 

Voted Against 3 8 0 0 3 8 0 
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Resolution 2: Ordinary Resolution 
 
TO CONSIDER AND APPROVE THE APPOINTMENT OF MR. MOHIT VOHRA (DIN: 02534402) 
AS A DIRECTOR OF THE COMPANY, WHO RETIRES BY ROTATION AND BEING ELIGIBLE, 
OFFERS HIMSELF FOR RE-APPOINTMENT. 

 

  

 

 

PARTICULARS 

 

 

REMOTE 
E-VOTING 

E-VOTING 
DURING 
THEAGM 

CONSOLIDATED 
VOTING RESULTS 

No. of  
Members 

Who 
Voted 

No. of  
shares for 

which 
votes Cast 

No. of  
Members 
Who 
Voted 

No. of  
shares 
for which 
votes 
Cast 

Total no 
of 
Members 
who 
voted 

Total no of 
shares 
who votes 
cast 

% of Votes 
to Total 
Number of 
Valid 
Votes Cast 

Total Votes 
received 

59 18590946 0 0 59 18590946 N.A. 

Less: 
Total Number 
of 
Invalid Votes 

0 0 0 0 0 0 N.A. 

Total Number 
of 
Valid Votes 

59 18590946 0 0 59 18590946 N.A. 

Voted in 
Favour 

56 18590938 0 0 56 18590938 100 

Voted Against 3 8 0 0 3 8 0 
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Resolution 3: Ordinary Resolution 
 
TO CONSIDER AND APPROVE THE APPOINTMENT OF MR. SUMIT DHAWAN (DIN: 
08260657) AS A DIRECTOR OF THE COMPANY, WHO RETIRES BY ROTATION AND BEING 
ELIGIBLE, OFFERS HIMSELF FOR REAPPOINTMENT 

 

  

 

 

PARTICULARS 

 

 

REMOTE 
E-VOTING 

E-VOTING 
DURING 
THEAGM 

CONSOLIDATED 
VOTING RESULTS 

No. of  
Members 

Who 
Voted 

No. of  
shares for 

which 
votes Cast 

No. of  
Members 
Who 
Voted 

No. of  
shares 
for which 
votes 
Cast 

Total no 
of 
Members 
who 
voted 

Total no of 
shares 
who votes 
cast 

% of Votes 
to Total 
Number of 
Valid 
Votes Cast 

Total Votes 
received 

59 18590946 0 0 59 18590946 N.A. 

Less: 
Total Number 
of 
Invalid Votes 

0 0 0 0 0 0 N.A. 

Total Number 
of 
Valid Votes 

59 18590946 0 0 59 18590946 N.A. 

Voted in 
Favour 

56 18590938 0 0 56 18590938 100 

Voted Against 3 8 0 0 3 8 0 

mailto:taruna.cs@gmail.com
mailto:taruna@cstarunakalra.com
http://www.cstarunakalra.com/


 

TARUNA KALRA AND ASSOCIATES 
Company Secretaries 

 

Address: Madhav Niwas, 1st Floor, 2 M/22, NIT Faridabad, Haryana-121001 
Contact: 91-9810090320 (Personal), -91-7840041320 (Staff), Landline: 0129-4030320 

Email: taruna.cs@gmail.com, taruna@cstarunakalra.com, Website: www.cstarunakalra.com 
 

 
 
 
Resolution 4: Ordinary Resolution 
 
APPOINTMENT OF M/S TARUNA KALRA & ASSOCIATES, PRACTISING COMPANY 

SECRETARY AS SECRETARIAL AUDITOR AND FIX THEIR REMUNERATION 

 

 

  

 

 

PARTICULARS 

 

 

REMOTE 
E-VOTING 

E-VOTING 
DURING 
THEAGM 

CONSOLIDATED 
VOTING RESULTS 

No. of  
Members 

Who 
Voted 

No. of  
shares for 

which 
votes Cast 

No. of  
Members 
Who 
Voted 

No. of  
shares 
for which 
votes 
Cast 

Total no 
of 
Members 
who 
voted 

Total no of 
shares 
who votes 
cast 

% of Votes 
to Total 
Number of 
Valid 
Votes Cast 

Total Votes 
received 

59 18590946 0 0 59 18590946 N.A. 

Less: 
Total Number 
of 
Invalid Votes 

0 0 0 0 0 0 N.A. 

Total Number 
of 
Valid Votes 

59 18590946 0 0 59 18590946 N.A. 

Voted in 
Favour 

54 18584997 0 0 54 18584997 99.97 

Voted Against 5 5949 0 0 5 5949 0.03 
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Resolution 5: Ordinary Resolution 
 
TO APPROVE THE RELATED PARTY TRANSACTIONS 
 

 
Based on the aforesaid scrutiny and the information and electronic records made available to 

me, the resolutions contained in the Notice of the AGM have been voted upon by the Members 

through remote e-voting and e-voting during the AGM. The results are to be declared by the 

Chairman / person authorised by him in accordance with the applicable provisions. 

 

 

 

 

 

PARTICULARS 

 

 

REMOTE 
E-VOTING 

E-VOTING 
DURING 
THEAGM 

CONSOLIDATED 
VOTING RESULTS 

No. of  
Members 

Who 
Voted 

No. of  
shares for 

which 
votes Cast 

No. of  
Members 
Who 
Voted 

No. of  
shares 
for which 
votes 
Cast 

Total no 
of 
Members 
who 
voted 

Total no of 
shares 
who votes 
cast 

% of Votes 
to Total 
Number of 
Valid 
Votes Cast 

Total Votes 
received 

59 18590946 0 0 59 18590946 N.A. 

Less: 
Total Number 
of 
Invalid Votes 

4 10367288 0 0 4 10367288 N.A. 

Total Number 
of 
Valid Votes 

55  8223658 0 0 55  8223658 N.A. 

Voted in 
Favour 

55  8223658 0 0 55  8223658 100 

Voted Against 4 10 0 0 4 10 0 
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8. Submission of Report 

The electronic data relating to remote e-voting and e-voting during the AGM, together with the 
relevant records provided to me for scrutiny, shall be maintained / handed over in accordance 
with the applicable provisions. I hereby submit my Consolidated Scrutinizer’s Report to the 
Chairman for declaration of the results. 

 
Yours faithfully, 
For M/s Taruna Kalra and Associates  
(Company Secretaries) 
Firm Unique code: S2013HR236100 
Peer review no: 2306/2022 
 
 
FCS Taruna Kalra 
Proprietor 
Membership No: F-6603, COP No.: 7129 
 
Place: Faridabad 
Date: 30th September, 2026 

       UDIN: F006603H001676205 
 

 
ACCEPTED 

For MV ELECTROSYSTEMS LIMITED 
 
 

 SOURABH BANSAL 
Company Secretary and Compliance Officer 

ACS 49529 
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