
 
 
November 16, 2026 
 

To 
NaƟonal Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra (E), Mumbai – 400 051 
 
 

To 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 
 
 

NSE SYMBOL: MVELECTRO SCRIP CODE: 544851 
 
Subject: InƟmaƟon under RegulaƟon 30 of SEBI LisƟng RegulaƟons, 2015 for receiving LeƩer of 
Acceptance from ChiƩaranjan LocomoƟve Works 
  
Pursuant to RegulaƟon 30 read with Schedule III of the SEBI (LisƟng ObligaƟons and Disclosure 
Requirements) RegulaƟons, 2015 (“SEBI LisƟng RegulaƟons”), we are pleased to inform that the MV 
Electrosystems Limited (“MV” or “Company”) has received a leƩer of acceptance for ₹ 325.26 Crore 
(including GST) from ChiƩaranjan LocomoƟve Works for IGBT-Based Propulsion Systems. The same is 
accepted by the Company.  
 
The above informaƟon will also be available on the website of the Company at 
www.mvelectrosystems.com.  
 
The details pursuant to SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is 
given in the enclosed Annexure-I. 
 
Kindly take the same on record. 
 
 
Thanking You, 
FOR MV ELECTROSYSTEMS LIMITED 
 
 
 
 
Sourabh Bansal 
Company Secretary and Compliance Officer 
Enclosed: As Above 
 
 
 
 
 
 
 
 



Annexure – I  
 
Details pursuant to SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 
 

Sr. No ParƟculars Details 
1 Name of the enƟty awarding the order(s)/contract(s); ChiƩaranjan LocomoƟve 

Works, West Bengal 
2 Significant terms and condiƟons of  

order(s)/contract(s) awarded in brief; 
The leƩer of acceptance covers 
the supply of 156 sets of IGBT-
based 3-phase drive propulsion 
equipment for WAG9, WAG9H, 
WAP7 and WAP5 electric 
locomoƟves, with deliveries 
scheduled between April 2027 
and January 2028. The LOA also 
includes a provision for 
comprehensive annual 
maintenance for three years. 
 

3 Whether order(s) / contract(s) have been awarded by 
domesƟc/ internaƟonal enƟty; 

DomesƟc 

4 Nature of order(s) / contract(s); IGBT based 3-Phase Drive 
Propulsion Equipment for 
WAG9/WAG9H/WAP7/WAP5 
Electric LocomoƟves. 

5 Whether domesƟc or internaƟonal; DomesƟc 
6 Time period by which the order(s)/contract(s) is to be 

executed; 
Scheduled between April 2027 
and January 2028 

7 Broad consideraƟon or size of the order(s)/contract(s); Rs. 325,26,93,600 including 
GST (Rupees Three Hundred 
Twenty-Five Crore Twenty-Six 
Lakhs Ninety-Three thousand 
Six Hundred Only) 

8 Whether the promoter/ promoter group / group 
companies have any interest in the enƟty that awarded 
the order(s) /contract(s)? If yes, nature of interest and 
details thereof; 

No 

9 Whether the order(s)/contract(s) would fall within 
related party transacƟons? If yes, whether the same is 
done at “arm’s length” 

Not Applicable 
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