
 
 
 
 
November 13, 2026 
 

To 
NaƟonal Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra (E), Mumbai – 400 051 
 
 

To 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 
 
 

NSE SYMBOL: MVELECTRO SCRIP CODE: 544851 
 
Subject: Statement on DeviaƟon or VariaƟon in uƟlisaƟon of Funds raised through IniƟal Public Offer 
(IPO) for the quarter & Half year ended September 30, 2026.  
 
Respected Sir/ Madam,  
 
Pursuant to the provisions of RegulaƟon 32 of the SecuriƟes and Exchange Board of India (LisƟng 
ObligaƟons and Disclosure Requirements) RegulaƟons, 2015, please find enclosed the statement 
confirming that there is no deviaƟon or variaƟon in the uƟlisaƟon of these proceeds for the quarter & 
Half year ended September 30, 2026.  
 
You are requested to take the same on record. 
 
Thanking You, 
FOR MV ELECTROSYSTEMS LIMITED 
 
 
 
 
Sourabh Bansal 
Company Secretary and Compliance Officer 
Enclosed: As Above 
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