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Dear Sir/Madam,
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Sub: Disclosure under Regulation 33 read with Schedule 111, Regulation 52 and other applicable regulations
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™)

Re: Muthoot Finance Limited — Unaudited standalone and consolidated financial results for the quarter
ended September 30, 2025.

The Company’s Board of Directors at their meeting held on November 13, 2025, have approved the unaudited
standalone and consolidated financial results for the quarter ended September 30, 2025.

We herewith enclose the unaudited standalone and consolidated financial results along with the Limited Review
Report for the quarter ended September 30, 2025, as required under the applicable regulations of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
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For Muthoot Finance Limited
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Independent Auditors' Limited Review Report on Unaudited Standalone Financial Results of
Muthoot Finance Limited for the quarter and half year ended September 30, 2025 pursuant to the
Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended).

To the Board of Directors of Muthoot Finance Limited,

1. We have jointly re;.fiewed the accompanying Unaudited Standalone Financial Results of Muthoot -
Finance Limited (the "Company") for the quarter ended September 30, 2025 and the year to date
results for the period April 01, 2025 to September 30, ‘2025, which are included in the
accompanying Statement of Unaudited Standalone Financial Results for the quarter and half

year ended September\so, 2025 (the "Statement") being submittéd by the Company pursuant to
the requirements. of Reg’ulatidn 33 énd Regulatibn 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regﬁlations‘, 2015, as amended (the "Listing Regulations"), including

relevant circulars issued by the SEBI from time to time.

2. This statement, which is the responsibility of the Company's Managerﬁent and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down In Indian Accounting Standard 34.“Interim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder, the circulars, guidelines and directions issued by the Reserve Bank of India (RBI)
from time to time ("RBI Guidelines"), other accounting principles generally accepted in India and

is in compliance with the presentation and disclosure requirements of .tkife‘_j.ii-é\'ﬁﬁ@fgggulations
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~and that it has been prepared in accordance with the relevant prudential norms issued by the
RBI in respect 01; Income recoghition. assets classification, provisioning and other related
matters, to the extent those are not inconsistent with the Indian Accounting Standards prescribed
under section 133 of the Act. Our responsibility is to issue a report on the Statement based on

our review.

3. We conducted our review of the Statement in accordance wi.th the Standard on Review
Engagerﬁenté (SRE) 2410 “Review of Interim Financial Informatién Performed by the
Independent Auditor of the Entity’, 'issued.by the Institute- of Chartered Accountants of India
(“]CAI”). This standard requires that we plan and perform tﬁe- review to obtain moderate
assurance as fo whether the statements are free of material m|sstatement A review is limited
prlmanly to inquiries of the company’s personnel and analytlcai and other review procedures
applied to financial data and thus provides less assurance than an audit. We have not performed

an audit and accordlngly, we do not express an audit opinion.

' 4 Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the-accompanying Statement has not been prepared in accordance with recognition
and measurement principles laid down in Ind AS 34, prescribéd under Section 133 of the
Compénies Act, 2013, read with the rétevant Rules issued thereunder, the RBI Guidelines and
other accounting prihcipies generally accepted in India, and has ndt disclosed the inforniation
required to be disclosed in accordance with the requirements of Regulation 33 and Regulation
52 of the Listing Regulations, including the rﬁanner in which it is to be disclosed, or that it contains

any material misstatement, or that it has not been prepared in accordance with the relevant

prudential norms issued by the Reserve Bank of Indla (RBI) in respect of Income recognltlon
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asset classiﬁéation, provisioning and other related matters, to the extent those are not
inconsistent with the Indian Accounting Standards prescribed under Section 133 of the

. Companies Act, 2013.

For Krishnamoorthy & Krishnamoorthy For P S DY & Associates
Chartered Accountants : Chartered Accountants
Firm Registration No.001488S

R. Venugopal

Partner : Partner

Membership No: 202632 Membership No: 213413

UDIN: 25202632BMIMNP9233 UDIN: 25213413BMOXCE2902
Place: Kochi : Place: Kochi

Date: November 13, 2025 ; Date: November 13, 2025
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Statement of Unaudited Standalone Financial Results for the Quarter and Half Year ended September 30, 2025

Quarter ended Half Year ended : Year ended
Particulars September 30,2025 Jun 30,2025 September 30, 2024 | September 30,2025 | September30,2024 | March 31,2025
: __(Unaudited) {Unaudited) ~ (Unaudited). (Unaudited) (Unaudited) (Audited)
Revenue from operations
(i) Interest income 63,043.66 55,923.33 40,685.03 118,966.99 77,244.86 168,770.14
(i) Dividend income 0.04 7.92 40.30 7.96 40.30 4741
(iii) Net gain on fair value changes 727.36 665.75 167.74 1,393.11 380.42 1,002.13
(iv) Sale of services 65.48 2045 19.03 85.93 39.50 7217
(v) Service charges 485.88 415.72 262.34 901.60 507.24 1,099.08
(1] Total Revenue from operations 64,322.42 57,033.17 41,174.44 121,355.59 78,212.32 170,990.93
(11) Other Income 285.89 166.85 87.82 452,74 150.92 568.60
(III) Total Income (I + IT) 64,608.31 57,200.02 41,262.26 121,808.33 78,363.24 171,559.53
Expenses
(i) Finance costs 23,126.36 21,191.44 15,504.65 44,317.80 5 29,015.94 64,288.39
(ii) Impairment on financial instruments 1,140.79 432,52 2,070.09 1,573.31 4,305.90 7,667.48
(ifi) Employee benefits expenses 5,209.97 5,031.09 3,839.05 10,241.06 7,671.47 16,965.79
(iv) s e Gl 256.73 235.61 160.15 492.34 342,42 768.55
(v) Other expenses 3,360.07 2,854.44 2,608.68 6,214.51 5,030.90 11,163.32
(IV)  Total Expenses (IV) 33,093.92 29,745.10 24,182.62 62,839.02 46,366.63 100,853.53
(V) . Profit before tax (III- IV) 31,514.39 27,454.92 17,079.64 58,969.31 31,996.61 70,706.00
(VI) Tax Expense:
i (1) Current tax 7.839.13 7,225.62 4.542.50 15,064.75 8,739.35 18,807.30
(2) Deferred tax 170.23 (233.69) 53.33 (63.46) (13.12) 19.49
(3) Taxes relating to prior years 5333 - (27.61) 53.33 (27.88) (128.31)
(VII) Profit for the period (V-VI) 23,451.70 20,462.99 12,511.42 43,914.69 23,298.26 52,007.52
(VII) Other Comprehensive Income
A) (i) Items that will not be reclassified to profit or loss:
- Remeasurements of defined benefit plans (110.29) (9.50) (34.97) (119.79) (18550) (37.99)
- Fair value changes on equity instruments =
thros gk Othe Comprehensive Tiicare (3.27) 148.67 - (88.62) 145.40 (84.84) (419.81)
-Changes in value of forward element of 2494 150.66 868.66 185.60 607.95 527.79)
forward contract
(ii) Income tax relating to items that will not be
reclaselfial t prohior loss 19.78 (72.94) (187.52) (53.16) (127.00) 248.05
Subtotal (A) (58.84) 216.89 557.55 158.05 377.61 (737.54)
B) (i) Items that will be reclassified to profit or
loss:
- Effective portion of gain/ (loss) on hedging
el e Ao et g 628.12 (61.65) (52.36) 566.47 (141.76) (217.36)
(ii) Income tax relating to items that will be w A h= =
el to pRoRtavlogs (158.09) 15.52 13.18 (14257) 35.68 54.71
Subtotal (B) 470,03 (46.13) (39.18) 423.90 (106.08) (162.65)
Other Comprehensive Income (A+B) (VIII) 411.19 170.76 . 51837 581.95 271.53 | (900.19)
(IX) Total comprehensive income for the period (V) 23,862.89 20,633.75 13,029.79 44,496.64 23,569.79 51,107.33
) Earnings per equity share (quarterly/half
yearly figures are not annualised)
(Face value of 210 each) :
Basic (3) 58.42 50.97 31.16 109.39 58.03 129.54
Diluted (}) 58.42 50.97 31.16 109.39 58.03 129.54

See accompanying notes to financial results
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Unaudited Standalone Statement of Assets and Liabilities (Balance Sheet) as at September 30, 2025

Rs. in Millions
. As at Sept 30, 2025 As at March 31, 2025
Particulars
(Unaudited) (Audited)
I ASSETS
1 Financial Assets
a) Cash and cash equivalents ] 69,096.73 71,704.52
b) Bank balance other than (a) above ' 126.96 207.96
c¢) Derivative financial instruments ; 3,281.52 -
¢) Receivables : ‘
(I) Trade receivables ° ; 6.14 y -9.29
(IT) Other receivables e : =
" d) Loans ' 1,313,695.64 1,086,809.72
e) Investments ' : 79,305.67 X 44,990.82
f) Other financial assets 3,299.40 | . 2,690.75
2 Non-financial Assets _
a) Deferred tax assets (net) ' 439.95 602.36
b) Property, Plant and Equipment 3 4,680.03 4,763.09
¢) Right of Use Assets 2.79 3.29
d) Capital work-in-progress : : 102.51 125.37
e) Other Intangible assets 3272 32.98
-f) Other non-financial assets . 607.52 548.33
' Total Assets ' ..1,474,677.58 1,212,488.48
II LIABILITIES AND EQUITY
LIABILITIES
1 Financial Liabilities
a) Derivative financial instruments : > : -938.53
b) Payables
(I) Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 3 G
(ii) total outstanc?ing dues.of creditors other than micro enterprises and 1,418.09 ; 1,152.89
small enterprises
(II) Other payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total butstandfng dues of creditors other than micro enterprises and 1,441.81 ' 1,278.56
small enterprises :
¢) Debtsecurities j 321,683.90 235,413.03
d) Borrowings (other than debt securities) ' 797,760.18 662,597.83
€) Subordinated liabilities Fait : : 187.12
f)  Lease Liability ! 2.90 3.35
g)  Other Financial liabilities - 24,611.38 18,914.67
2 Non-financial Liabilities
a)  Current tax liabilities (net) 4,352.12 2,520.34
b) Provisions : P 3,979.87 3,896.84 |
c)  Other non-financial liabilities 993.29 1,210.08
EQUITY
a)  Equity share capital : : . 4,014.68 4,014.64
b)  Other equity : _ 314,419.36 : 280,360.60
Total Liabilities and Equity 1,474,677.58 . 1,212,488.48

sults FOr MUTHOOT FINANGE
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MUTHOOT FINANCE LIMITED
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Unaudited Standalone Cash flow Statement for the Half Year ended September 30, 2025

Rs. in Millions
: Half Year ended Half Year ended
Particulars i : : September 30, 2025 September 30, 2024
(Unaudited) (Unaudited)

A. Cash flow from Operating activities ;
Profit before tax ! 58,969.31 31,996.61
Adjustments to reconcile profit before tax to net cash flows: l
Depreciation, amortisation and impairment . 49234 342.42
Impairment on financial instruments ‘ : 1,573.31 4,305.90
Finance cost A ; : 44,317.80 29,015.94
(Profit)/Loss on sale of mutual funds : : (574.11) (267.42)
(Profit)/ Loss on sale of Property, plant and equipment - (2.17) ©(118)
Provision for Gratuity - 138.01 60.81
Provision for Compéﬁsated absences . (72.30) 231
Interest income on investments : ‘ : (2,242.15) (1,344.80)
Dividend income : . (7.96) (40.30)
(Gain)/Loss on investment : (819.01) (113.00)
Operating Profit Before Working Capital Changes 101,773.07 63,957.29
Adjustments for: J
(Increase)/Decrease in Trade receivables - ; 315 (15.20)
(Increase)/Decrease in Bank balances other than cash and cash equivalents 81.86 (124.69)
ﬂncease) /Decrease in Loans ‘ (228,411.70) (139,211.21)
(Increase)/Decrease in Other financial assets : (609.52) 7.13
(Increase) / Decrease in Other non-financial assets (0.01) 25.78
Increase/ (Decrease) in Other financial liabilities : (501.00) 141.60
Increase/ (Decrease) in Other non financial liabilities - (216.79) (144.08)
Increase/ (Decrease) in Trade payables y 265.20 253.28
Increase/ (Decrease) in Other payables ‘ 163.25 (112.24)
Increase/ (Decrease) in Provisions ' (150.00) ~(50.99)
Cash generated from/ (used in) operations (127,602.49) (75,273.33)
Finance cost paid : 3 ‘ (36,868.14) (25,480:71)
Income tax paid (13,256.16) (6,483.30)
Net cash from / (used in) operating activities (177,726.79) (107,237.34)
B. Cash flow from Investing activities
Purchase of Property, plant and equipment and intangible assets ;
(Including CapiltJaJ t\:'(ofk in progreqss)p - (+47:35) (465:35)
Proceeds from sale of Property, plant and equipment ; 4.80 247
(Increase)/ Decrease in Investment in mutual funds (Net) Zlh (25,775.45) (4,754.26)
(Increase) / Decrease in Investments at amortised cost 0.00 0.00
Investments in unquoted equity shares ELE : - ) -
Investment in Equity shares of subsidiary ; > (6,999.99) (621.11)
(Increase)/ Decrease in investment in Security Reciepts (Net) - 1,389.24 ( -
Investment in Alternative Investment Fund o 0.01 17.28)] .
Investments in quoted equity shares . For MUTHOOT FINA AR i ( _)
Interest received on investments 2,24213 1,352.93
Dividend income Lo 7.96 40.30
Net cash from/ (used in) investing activities (30,967.88) (3,073.06)

C. Cash flow from Financing activities

Proceeds from issue of equity share capital

Increase / (Decrease) in Debt securities

Increase / (Decrease) in Borrowings (other than Debt securities)
Increase / (Decrease) in Subordinated liabilities

Payment of lease liabilities and interest in lease liabilities
Dividend paid

Net cash from / (used in) financing activities

Y (2,607.79)
W\ 71,704:52
69,096.73

D. Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at April 01, 2025/ April 01,2024 ;
Cash and cash equivalents at September 30, 2025/ September 30, 2024

0.11
:33,275.86
102,231.01
0.00
(9,634.11)
125,872.87

15,562.47
50,365.46
65,927.93

See accompanying notes to financial results
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Notes:

17

The above financial results have been reviewed by the Audit Committee and approved by the _
Board of Directors at-their respective meetings held on November 12, 2025 and November 13,
2025 and limited review of the same has been carried out by the Statutory Auditors’ of the
Company.

The above financial results have been prepared in accordance with Indian Accounting Standards
('Ihd AS") prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with the -
Companies (Indian Accounting Standards) Rules 2015, as amended from time to time, and other
recognized accounting practices generally accepted in India, and in compliance with Regulation
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
“Listing Regulations”).

Provision on loan assets created in earlier accounting periods which is in excess of the amounts
determined and adjusted against such assets as impairment loss on application of expected credit
loss method as per Ind AS 109 (‘Financial Instruments') as at March 31, 2025 has been retained
in the books of account as a matter of prudence and carried under 'Provisions' in the Balance
Sheet. :

The Company operates mainly in the business of financing and accordingly there are no separate

. reportable operating segments as per Ind AS 108 - “Operating Segments”.

No employee stock options were granted by the Company during the quarter and there are no
outstanding options remaining to be exercised under the Scheme granted earlier.

The Company hds maintained requisite full security cover as per the terms of Offer
Document/Information Memorandum and/or Debenture Trust Deed sufficient to discharge the
principal amount and the interest thereon by way of mortgage of immovable property and/or

pari-passu floating charge on current assets, book debts, loans & advances and receivables

including gold loan receivables of the Company.on its Secured Listed Non - Convertible

- Debentures aggregating to Rs. 321,449.36 million at principal value as at September 30, 2025.

The Company had declared an interim d1v1dend of Rs. 26 per share for the year ended March 31
2025 on April 21, 2025.

The information pursuant to regulation 52(4) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 are given in Annexure A.

For MUTHOOT FIN




The Company has applied its material accounting policies in the preparation of this financial

results consistent with those followed in the standalone financial statements for the year ended
March 31,2025. '

10. Previous year figures have been regrouped / reclassified wherever necessary to conform to
current period presentation. '

By and on behalf of the Board of Directors
; For Muthoot Finance Limited

Kochi
November 13, 2025




Annexure A

2 Quarter Quarter Half year ' Half year
S. = Suarter eaoed ended ended ended ended e siced
N Particulars :
0 September 30, June 30, September September September March 31,
: 2025 2025 30, 2024 30, 2025 30, 2024 2025
a Debt-Equity Ratio (Note 2) - 3:52 351 2.82 3.52 2.82 3.16
b Debt service coverage ratio NA NA NA NA NA NA
c Interest service coverage ratio NA NA NA NA NA NA
g [[umding s oceenabie Nil Nil Nil Nil Nil Nil
Preference Shares
e Capital Redemption Reserve Nil Nil Nil Nil Nil Nil
f Debenture Redemption Reserve NA NA " NA NA NA NA
g ;e‘ Worth: (85 i Milliers)i(Note 3,17,994.09 | 29379492 | 25659192 | 3,17,094.09 | 2.56,591.92 | 2,83,772.88
: Outstanding Debt (Rs.in Millions) :
h | (Note 4) ‘ 11,19,444.08 | 103278705 |  7P#3201 111944408 | 7243320 | 50519708
i Net Profit after tax (Rs. in Millions) 23,451.70 20,462.99 12,511.42 43,914.69 23,298.26 52,007.52
J Earnings Per Share :
(i) Basic (Rs.) 58.42 50.97 31.16 © 109.39 58.03 129.54
(ii) Diluted (Rs.) 58.42 50.97 31.16 109.39 58.03 12954
k | Current ratio : NA NA NA NA NA NA
1 Long term debt to working capital NA NA NA NA NA NA
o i?;z:ic:) debts to Account receivable NA NA NA NA NA NA
n Current liability ratio NA NA NA NA NA NA
0 Total debts to total assets (Note 5) 75.91% 75.87% 71.97% 75.91% 7197% 74.08%
p Debtors turnover NA NA NA NA NA NA
q Inventory turnover NA NA NA NA NA NA
r Operating margin (%) NA NA NA NA - NA NA
s Net profit margin (%) (Note 6) 36.30% 35.77% 30:32% 36.05% 29.73% 30.31%
t Sector specific equivalent ratios : ;
@ SMags I loan ssaciio Oresy 2.25% 2.58% 430% 2.25% 4.30% 341%
loan assets (Note 7)
(i) Net Stage 11 loan assets to o o 5 o o o
Gross loan assets (Note 8) 1.86% 2.10% 3.68% 1.86% - 3.68% 2.79%
(i) o Capital Adequacy Ratio (Note 20.89% 21.96% 26.96% 20.89% 126.96% 23.71%
(i) (Nmﬂ%‘;lsm Coverage Ratio 17.19% 18.52% 14.52% 17.19% 14.52% 17.94%

* The information furnished is based on Standalone Financial

results.
Notes:
L.
71
* equity}
3. Net Worth= Equtty share capital + Other equity - Deferred Tax Assets
4. Outstanding Debt =
ok
6.  Net profit margin (%) = Net Profit after tax / Total Incomé
7
8.  Net Stage I1I loan assets to Gross loan assets =
assets (Based on principal amount of loan assels)
9. Capital Adequacy Ratio has been computed as per RBI guidelines.
10.

The figures/ ratios which are not applicable to the Company, being an NBFC, are marked as "NA".
Debt-Equity Ratio = {Debt securities + Borrowings (other than debt securities) + Subordinated liabilities} / { Equity share capital + Other

Debt securities + Borrowings (other than debt securities) + Subordinated liabilities
Total debts to total assets = {Debt securities + Borrowings (other than debt securities) + Subordinated . Ilabllltles} / Total assets

Provision Coverage Ratio = Expected credit loss provision for Stage I11 loan assets / Stage 11 loan assets

Stage 111 loan assets to Gross loan assets = Stage I1I loan assets / Gross loan assets (Based on prmc:pa.l amount of loan assets)
{Stage I1I loan assets - Expected credit loss provision for Stage III loan assets} / Gross loan

For MUTHOOT FINANCE LIN!TF
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Independent Auditors' Limited Review Report on Unaudited Consolidated Financial Results of
Muthoot Finaﬁce Limited for the quarter and half year ended September 30, 2025 pursuant to the
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended). |

To the Board of Directors of Muthoot Finanée Limited,

1. We have jointly reviewed the accompanying Unaudited Consolidated Financial Results of
Muthoot Finance Limited (the "Holding Company") and its subsidiaries (the Holding Company -
and its subsidiaries together referred to as "the Group"), for the quarter ended September 30,
2025 and the year to date results for the period April 01, 2025 to September 30, 2025, which are
included in the accompanying Statement of Unaudited Consolidated Financial Results for the
quarter and half year ended September 30, 2025 (the "Statement") being submitted by the
Holding Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing

Regulations"), including relevant circulars issued by the SEBI from time to time.

2. This statement, which is the responsibility of the Holding Company's Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Corﬁpanies Act, 2013, |
read with relevant rules issued thereunder, the circulars, guidelines and directions issued by the
Reserve Bank of India (RBI) from time to time ("RBI Guidelines"), other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure
requirements of the Listing Regulations and that it has been prepared in accordance with the
relevant prudential norms issued by the RBI in respect of Income recognition, assets

classification, provisioning and other related matters, to the extent those are not inconsistent with
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the Ind|an Accounting Standards prescnbed under section 133 of the Act. Our responsibility is to

issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements - (SRE) 2410 “Review of Interim Financial Information Performed by the
* Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(“ICAI"). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statements are free of material misstatement. A review is limited
primarily to inquiries of the Company‘s personnel and analytical and other review procedures
applied to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion. '
We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requwements) Regulatlons
2015, as amended, to the extent apphcab!e

4. The Statement includes the results of the following entities:

Holding Company
i. Muthoot Finance Limited

-Subsidiaries
i. Asia Asset Finance PLC
~ ii. Muthoot Homefin (India) Limited
iii. Belstar Microfinance Limited
iv. Muthoot Insurance Brokers Private Limited
v. Muthoot Asset Management Private Limited
vi. Muthoot Trustee Private Limited
vii. Muthoot Money Limited | S~ ~% ,
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5. Based on our review conducted and procedures performed aé stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement has not been prepared in accordance with_recognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013, read with the
relevant Rules issued thereunder, the RBI Guidelines and other accounting principles genéra[fy

'. accepted in-india, and has not disclosed the information required to be disclosed in accordance
with the requirements of Regulation 33 and Regulation 52 of the Listing Regulations, including :
the manner in which it is to be disclosed, or that it contains any material misstatement, or that it
has not' been prepared in accordance with the relevant prudential norms issued by the Reserve
Bank of India (RBI)'in respect of Income recognition, asset classification, provisioning and other
related matters, to the extent those are not inconsistent with the Indian Accounting Standards

prescribed under Section 133 of the Companies Act, 2013,

6. We did not review the interim financial results of the.7 subsidiaries included in the consolidated
unaudited financial results, whose interim financial re'sufis reflect total assets of Rs. 1,32,809.07
million (before’ consolidation adjustments) as at September 30, 2025, and total revenues of Rs.
8,505.47 million (before consolidation adjustments), total net profit after tax of Rs. 664.90 million
(before consolidation adjustments) and total comprehensive income of Rs. 695.88 million (before
consolidation adjustments) for the quarter ended September 30, 2025 and total revenues of Rs.
15,973.61 million, total net loss after tax of Rs. 55.63 million, toial comprehensive loss of Rs.
43.14 million 'for the half year ended Septemiaer 30, 2025, as considéred in the Statement.

These interim financial results have been reviewed: by the other auditors whose reports have

been furnished to us by the Management and our conclusion on the Statement, in so far as it
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relates to the amounts and disclosures included in respect of these subsidiaries, is based solely

on the report of the other auditors and the procedures performed by us as stated in paragraph 3

above.

Our conclusion on the Statement is not modified in respect of the above mater.

For Krishnamoorthy & Krishnamoorthy

Chartered Accountants
Firm Registration No.001488S

JENEEEE—

R. Vendgbpal ‘
Partner
Membership No: 202632
UDIN: 25202632BMIMNQ3675

Place: Kochi
Date: September 13, 2025

ForPSDY & Associates
Chartered Accountants
Firm /Registration No. 0106255_-::;.-__ 5

Sreenivasan PR
Partner | :
Membership No: 213413
UDIN: 25213413BMOXCF2929

Place: Kochi
Date: September 13, 2025
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UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND L[ABIL[TIES (BALANCE SHEET) AS AT SEPTEMBER 30, 2025

(Rs. in Millions).
; Parﬁc,:‘la'rs As at September 30, 2025 ‘As at March 31, 2025
(Unaudited) (Audited)
I ASSETS
1 Financial assets
a)  Cash and cash equivalents : 79,667.83 81,671.03
b)  Bank Balance other than (a) above ] 1,538.21 1,789.15
c) Derivative financial instruments 3,281.52 : =
d)  Receivables i ;
(I) Trade Receivables 97.13 ¢ 118.57
(II) Other Receivables - =
e) Loans : 14,54,981.22 . 12,05,778.78
f)  Investments 52,122.58 : 24,007.20
g).  Other Financial assets : 4,978.25 : 4,525.79
2 Non-financial Assets
a)  Current tax assets (Net) .. 209.30 229.39
b)  Deferred tax Assets (Net) : 2,424.68 e © 201326
c) Investment Property . : y 120.96 124.05
d)  Property, Plant and Equipment : : 6,110.32 6,208.25
e)  Right of use Assets 123.13 | ' 132.25
f)  Capital work-in-progress 102.51 125.37
g) Goodwill 299.96 299.96
h)  Other Intangible assets 51.75 54.17
i)  Intangible assets under development ' 2.97 2.97
j)___Other non-financial assets 1,374.33 1,515.72
Total Assets 16,07,486.65 13,28,595.91
II LIABILITIES AND EQUITY '
LIABILITIES
1  Financial Liabilities |
a)  Derivative financial instruments : 1.51 : 938.53
b) Payables ) :
(I) Trade Payables :
(i) total outstanding dues of micro enterprises 221 2.96
and small enterprises
. (ii) total outstanding dues of creditors other . 1,593.96 1,368.30
than micro enterprises and small enterprises ' 1
(I) Other Payables ;
(i) total outstanding dues of micro enterprises - ’ -
and small enterprises ‘ !
(ii) total outstanding dues of credltors other 1812.57 1616.92
; than micro enterprises and small enterprises J
c) Debt Securities " 3,29,472.20 2,39,861.75
d) Borrowings-(other than Debt Securities) & 8,94,950.31 7,45,042.54
e)  Deposits / 6,197.07 ] 5,783.22
“f) Subordinated Liabilities ; : 2,491.21 : 2 3,000.03
g) Lease Liabilities Far MuUT # I 132.84 141.10
h) Other financial liabilities *0r MUTHOOTIFINANGE Lii 26,103.62 22,152.06
2 Non-financial Liabilities : / :
a) Current tax liabilities (Net) 4,513.39 : 2,592.35
b) Provisions 4,434.56 2 4,241.38
Q) Deferred tax liabilities (Net) ; : 285.45 249.21
d) Other non-financial liabilities . i 1,548.67 1,673.78
3 EQUITY _
a) Equity share capital : 4,014.68 4,014.64
b) Other equity 3,24,171.91 2,89,651.63
Equity attributable to the owners of the parent . 3,28,186.59 2,93,666.27
. C) Non-controlling interest 5,760.49 6,265.51
Total Liabilities and Equity] 16,07,486.65 13,28,595.91




MUTHOOT FINANCE LIMITED
Registered and Corporate Office: NH Bypass, Palarivattom, Kochi-682028, Kerala, India

CIN : L65910KL1997PLC011300
Ph No: +91-484-480 4000, 239 4712 Website: www.muthootfinance.com
Email: mails@muthootgroup.com
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025
(Rs. in Millions)
: Quarter Ended Half Year Ended Year Ended
Particulars September30,2025 | June30,2025 | September30,2024 | September30,2025 | September 30,2024 M"a‘%”'
2 (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
[Revenue from operations
(i) Jinterest income 70,912.99 62,880.10 47,814.59 133,793.09 91,297.73 196,628.84
(ii) |Dividend income 0.00 - 13.10 0.00 13.10 2021
(iii) [Net gain on fair value changes 754.07 708.12 230.88 1,462.19 531.68 1,281.86
(iv) |INet gain on derecogpnition of tinancial instruments under
. Jamortised cost category 167.97 54.95 42858 2292 603.40 1,103.73
(v) |Sale of services 65.48 2045 19.03 85.93 3950 7217
(vi) |Service charges 927.38 837.69 782.04 1,765.07 1,541.41 3,034.84
() Tolal Revenue from operations 72,827.89 64,501.31 49,288.22 137,329.20 94,026.82 202,141.65
(1) Other Income 497.99 348.86 285.72 846.86 471.82 1,103.21
(I11) Total Income (I + IT) 73,325.88 64,850.17 49,573.94 138,176.06 94,498.64 203,244.86
. |Expenses
i) |Finance costs 25,712.24 23,549.13 18,070.27 49,261.37 34,015.32 74,123.02
(ii) JImpairment on financial instruments 2,953.74 3,306.04 4,1 99:29 6,259.78 7,945.66 16,349.51
(iii) [Net Loss on derecognition of financial instruments under - - - - - -
amortised cost category
(iv) [Employee benefits expenses 7,269.21 6,964.53 530224 14,233.74 10,478.46 23,249.87
(v) |Depreciation, amortization and impairment 376.08 347.51 248.61 723.59 506.97 1,159.87
(vi) [Other expenses 4,572.61 4,142.69 3,735.76 8,715.30 707743 15,702.53
(IV) Total Expenses (IV) 40,883.88 38,309.90 31,556.17 79,193.78 60,023.84 130,584.80
—
V) Profit before tax (I1I- 1V) 32,442.00 26,540.27 18,017.77 58,982.28 34,474.80 72,660.06
(VI) Tax Expense:
(1) Current tax 8,198.71 7.469.80 4,992.22 15,668.51 9,873.24 19,938.34
(2) Deferred tax 7337 (672.82) (172.59) (599.45) (552.95) (673.60)
(3) Taxes relating to prior years 5333 £l 0.83 (14.09) 54.16 (14.36) (128.29)
(VII) Profit for the period (V- VI) 24,116.59 19,742.46 13,212.23 43,859.06 25,168.87 53,523.61
(VII) Other Comprehensive Income
A) |(i} Items that will not be reclassified to profit or loss:
- Surplus reserve from property plant and equipment_ - - - - - 1.98
- Remeasurements of defined benefit plans (113.61) (9.28) (32.34) (122.89) {19.55) (44.13)
- Deferred tax charge on revaluation surplus - - - - - (1.10)
- Fair value changes on equity instruments through other (3.56) 148.97 (88.62) 145.40 (84.84) (419.87)
comprehensive income -
- Deferred tax reversal / (charge) on acturial gain / (losses) - - = - - 0.20
-Changes in value of forward element of forward contract 35.23 147.74 868.66 182.97 607.95 (527.79)
(ii) Income tax relating to items that will not be reclassitied to 20.85 (72.26) (188.17) (51.42) (126.73) 24943
profit or loss
Subtotal (A) (61.09) 21517 559.53 154.06 376.83 (741.28)
B) |} ltems that will be reclassified to profit or loss:
- Gain/ (loss) trom translating inancial statements of 3325 (16.77), 3458 16.48 17.34 41.68
foreign operation
-Fair value gain/ (loss) on debt instruments through other 54 = - ~ 2 z
comprehensive income 2
-Ettective portion ot gain/ (loss) on hedging instruments in (61/65) (52.36) 566.47 (141.76) (217.36)
cash flow hedges 628.12
(ii) Income tax relating to items that will be reclassitied to
profit or loss (158.09) 1552 13.18 (142.57) 35.68 54.71
Sublotal (B) 503.28 (62.90){ (4.60) 440.38 (88.74) (120.97)
Other Comprehensive Income (A + B) (VIII) 442.19 15227 554,93 594.44 288.09 (862.25)
(IX) Total Comprehensive Income for the period (VII+VIII) 24,558.78 19,894.73 13,767.16 44,453.50 25456.96 52,661.36
Profit for the period attributable }4
Owners of the parent 24,206.34 20,162.00 12,716.02 53,329.00
Non-controlling interest (89.75) (419.54) 496.21 194.61
Other Comprehensive Income
Owners of the parent 433.19 546.73 (873.89)|
Non-controlling interest 9.00 820 11.64
 Total Comprehensive Income for the period attributable to
Owners of the parent 24,639.51 13,262.76 44,958.17 24,641.83 52,455.11
Non-controlling interest (80.74) 504.40 (504.67) 81513 206.25
(X) |Earnings per equity share (quarterly months figures are not
annualised) — Eor MUTHOOT FINANCE LINITED
(Face value of Rs. 10 each)
Basic (Rs.) ¥ 60.29 31.67 110.52 60.67 © 13284
Diluted (Rs.) 60.30 31.67 110.52 60.67 132.83

See accompanying notes to financial results

‘Managipg-Director
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_Unaudited Consolidated Cash Flow Statement for the Half Year ended September 30, 2025

Rs. in Millions

7)- Statement of Cash Flows.

b) Components of Cash and cash equivalents as per Consolidated Cash flow statement:

e e Hal,f { arEnded September 30, Half Year Ended Septembersﬂ
Ris A4 v ] (Unaudit,ed} (Umudjted)
A. Cash flow from Operating activities ’
Profit before tax ; 58,982.26 34,474.80
Adjustments to reconcile profit before tax to net cash flows: :
Depreciation, amortisation and impairment 723.59 506.97
Impairment on financial instruments 6,259.78 7,945.66 |
Finance cost 49,261.37 34,015.32
(Profit)/ Loss on sale of Property, plant and equipment (1.94) (0.26)
Provision for Gratuity 157.94 78.06
Provision for Compensated absences 77.44 6.50
Interest income on investments (2,465.94) (1,759.68)
Dividend income (0.00) (13.10)
(Profit)/Loss on sale of mutual funds (583.98) (341.68)
Unrealised (Gain)/Loss on investment (878.21) (115.67)
Operating Profit Before Working Capital Changes . 111,532.31 74,796.92
Adjustments for:
(Increase) / Decrease in Trade receivables 21.44 (0.68)
(Increase)/ Decrease in Bank balances other than cash and cash equivalents 251.80 797.22
(Increase) / Decrease in Loans (250,216.28) (148,834.83)
(Increase)/ Decrease in Other financial assets (536.20) (142.18)
(Increase) / Decrease in Other non-financial assets 98.09 (75.70)
Increase/ (Decrease) in Other financial liabilities (2,191.72) (297.36)|
-|Increase/ (Decrease) in Other non-financial liabilities (127.89) (85.42)
Increase/ (Decrease) in Trade payables 22491 79.84
Increase/ (Decrease).in Other payables 195.65 (219.24)
Increase/(Decrease) in Provisions (5,291.71) (1,775.92)
Cash generated from/ (used in) operations (146,039.60) (75,757.36)
Finance cost paid (41,215.52) (30,368.61)
Income tax paid (13,751.25) (7.016.19)
Net cash from/ (used in) operating activities (201,006.37) (113,142.15)
B. Cash flow from Investing activities A
Purchase of Property, plant and equipment and intangible assets (532.67) (1,095.95)
Proceeds from sale of Property, plant and equipment 6.44 318
(Increase)/ Decrease in Investment Property 443 {0.21)
(Increase)/ Decrease in Investment in mutual funds (Net) (26,568.06) (4,780.00)
Investments in AIF - (17.28)
(Increase)/ Decrease in Investments at amortised cost (674.78) (2,908.85)
(Increase)/ Decrease in Inyestments in Secu.rlty‘ Rec:epts (Net) - 1,389.24
Proceeds from Security Receipts : 7 13135 | i
Interest received on investments Far A 2,578.39 1,794.98
Dividend income or MUTHOOT FINANCE LIATED 0.00 1310
Net cash from / (used in) investing activities - (25,054.90) (5,601.79)
C. Cash flow from Financing activities M P /
Proceeds from issue of equity share capital anagmg M 0.22 0.11
Payments for acquistion of non controling interest - (621.10)
Increase / (Decrease) in Debt securities 89,302.93 33,327.06
Increase / (Decrease) in Borrowings (other than Debt securities) 144,809.99 109,454.18
Increase / (Decrease) in Deposils 331.84 1,059.68
Increase / (Decrease) in Subordinated liabilities (512.17) (1,099.99)
Payment of lease liabilities and interest on lease liabilities (23.90) (47.33)
Dividend paid (10,439.26) (9,648.04)
Net cash from / (used in) financing activities 223,469.65 132,424.57
D. Net incréase/(decrease) in cash and cash equivalents (A+B+C) (2,591.62) 13,680.63
Net foreign exchange difference 12,92 6.56
Cash and cash equivalents at April 01, 2025/ April 01, 2024 82,24312 60,823.84
Cash and cash equivalents at September 30, 2025 / September 30, 2024 79,664.42 74,511.03
Notes:
a) The above Cash flow statement has been prepared under the " Indirect Method" as set out in the Indian Accmm hng Standard (Ind AS-

Particulars

Half Year Ended September

Half Year Ended September

30, 2025 30,2024
Cash and cash equivalents as per Consolidated Balance sheet 79,667.83 74,070.05
Add: Investment in reverse re-purchase against treasury bills and bonds i 457.00
(maturity less than 3 months) :
79,667.83 74,527.05
Less: Bank Overdraft (3.41) (16.02)
Cash and cash equivalents as per Consolidated Cash flow Slalement 79,664.42 74,511.03




MUTHOOT FINANCE LIMITED
Registered Office: NH Bypass, Palarivattom, Kochi- 682028, Kerala, India
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Notes:

1L

The consolidated results of the Company include the financial results of subsidiaries
namely Muthoot Homefin (India) Limited, Belstar Microfinance Limited (formerly
known as Belstar Investment and Finance Private Limited), Muthoot Insurance
Brokers Private Limited, Muthoot Asset Management Private Limited, Muthoot
Trustee Private Limited and Muthoot Money Limited and Asia Asset Finance PLC,
Srilanka which has been reviewed by the auditors of the respectiize Companies

The above consolidated financial results have been reviewed by the Audit Committee
and approved by the Board of Directors of the Company at their respective meetings
held on_November 12,2025 and November 13, 2025.

The above financial results have been prepared in accordance with Indian Accounting
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ("the
Act") read with the Companies (Indian Accounting Standards) Rules 2015, and other
recognized accounting practices generally accepted in India, and in compliance with
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)

‘Regulations, 2015 (the “Listing Regulations”).

The Company and its subsidiaries operate mainly in the business of financing and
accordingly there areno separate reportable operating segments as per Ind AS 108 -
Operating Segments.

No employee stock options were granted by the Company during the quartér and there are
no outstanding options remaining to be exercised under the Scheme granted earlier.

‘The Company has maintained requisite full security cover as per the terms of Offer
Document/Information Memorandum and/or Debenture Trust Deed sufficient to
discharge the principal amount and the interest thereon by way of mortgage of
immovable property and/or pari-passu floating charge on current assets, book debts,
loans & advances and receivables including gold loan receivables of the Company on
its Secured Listed Non - Convertible Debentures aggregating to Rs 321,449.36 million




7. The Company had declared an interim dividend of Rs. 26 per share for the year ended
March 31, 2025 on April 21, 2025.

8. The Company has _applied its material accounting policies in the preparation of this
financial results consistent with those followed in the consolidated financial
statements for the year ended March 31,2025. :

9. Previous year figures have been regrouped/ reclassified wherever necessary to
~ conform to current period presentation. ; :

By and on behalf of the Board of Directors
~ For Muthoot Finance Limited

‘ : . ' George Al er Muthoot
Kochi : Managing Director
November 13, 2025 : DIN: 00016787
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Independent Auditors' Certificate on maintenance of security cover and compliance with
covenants as per terms of debenture trust deeds for secured listed non-convertible debt
securities as at September 30, 2025

The Board of Directors
Muthoot Finance Limited
Kochi

1. This Certificate is issued as per the request dated November 11, 2025 from the Muthoot Finance
Limited, Kochi —CIN: L65910KL1997PLC011300 ("the Company") requesting us to certify
whether the Company has maintained security cover and has complied with all covenants as per
respective debenture trust deeds of secured listed non-convertible debt securities outstanding
as at September 30, 2025. The accompanying statement contains details of security cover for

 secured listed non-convertible debt securities issued by the Company as at September 30, 2025
("the Statement"). The Certificate is issued to the Board of Directors of the Company as per the
requirement of Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing -
Obligations and Disclosure Requirements) Regulations, 2015, as amended, ("the SEBI
Regulations") for the purpose of submission to Stock Exchanges and IDBI Trusteeship Services
Limited (“the Debenture Trustee") to ensure compliance with the SEBI Regulations and SEBI
Circular reference SEBI/HO/MIRSD/MIRSD _ CRADT/CIR/P/2022/67 dated May 19, 2022 in
respect of secured listed non-convertible debt securities issued by the Company. vide various
prospectus/disclosure documents and outstanding as at September 30, 2025.

Management's Responsibility

2. The Management of the Company is responsible for the preparation of the accompanying
statement containing details of security cover for secured listed non-convertible debt securities
and ensuring compliances with all related covenants as per respective debenture trust deeds in
respect of secured listed non-convertible debt securities. The Management is also responsible
for ensuring the compliance of rules, regulations and circulars under the applicable law including
those prescribed by the SEBI, Ministry of Corporate Affairs (MCA) and provisions of the
Companies Act, 2013. This responsibility also includes the design, implementation and
maintenance of internal control relevant to compliance of such regulations.

o)
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Auditors' Responsibility

3. Pursuant to the requirements of the Company as stated above, it is our responsibility to
provide a
I. - reasonable assurance on whether security cover for secured listed non- converuble debt
securities as at September 30, 2025 as stated in the accompanying statement is
. adequate in accordance with the terms of the respective debenture trust deeds.

i Limited assurance and conclude as to whether the. Company have complied with all
covenants as per respective debenture trust deeds in respect of secured listed non-
convertible debt securities outstanding as at September 30, 2025. We have accordingly
not verified compliance with other requirements under the applicable laws including
those prescribed by the SEBI, MCA and provisions of the Companies Act, 2013.
Accordingly, we do not express such an opinion. :

.4, For this purpose, we have performed the following audit procedures. We have:

» Verified the unaudited standalone financial statements, books of account and other relevant

~ records maintained by the Company as at September 30, 2025, besides the respective
debenture trust deeds. '

e Relied on the management representations including confirmation by management '

“regarding compliance with covenants relating to sybmissions and information-to be given to

the Debenture Trustee as per the terms and regarding compliance with provisions and.
disclosure requirements of various SEBI Regulations relating to the debenture issue.

o Relied on the confirmation from management that there has not been any breach of
covenants or terms of the issue by the Company which have been reported by the Debenture
Trustee during the period ended September 30, 2025. '

5. The procedures performed in a limited assurance engagement vary in nature and timing from,
-and are less in extent than for, a reasonable assurance engagement and consequently, the level
of assurance obtained in a limited assurance engagement is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement been
performed.

6. We have conducted our examination of the information in accordance with the Guidance Note
on Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants
of India (ICAI). The Guidance Note requires that we comply with the ethical requirements of the
Code of Ethics issued by the ICAI. : ‘

7. We have complied with the relevant applicable requirements of the-Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
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 Information and Other Assurance and Related Services Engagements to the extent apphcable

to this assignment issued by the ICAL

Opinion

8. Based on our examination of the unaudited standalone financial statements, books of account
and other records as at September 30, 2025, the debenture trust deeds and on the basis of

‘information and explanations given to us —

e We aré of the opinion that the security cover as per the terms of the debenture trust
deeds for secured listed non-convertible debt securities as at September 30, 2025 as
~ stated in the accompanying statement (Annexure A) is adequate in accordance with the

terms of the respective debenture trust deeds.

» Nothing has come to our attention that causes us to believe that the Company has not
complied with the general covenants and financial covenants as stated in the respective
debenture trust deeds in respect of the secured listed non-convertible debt securities as

at September 30, 2025.

Restriction on Use

9. This Certificate addressed to and provided to the Board of Directors of the Company is solely for
the purpose of submission to the Stock Exchanges and IDBI Trusteeship Services Limited and
shouild not be used by any other person or for any other purpose. Accordingly, we do not accept
or assume any liability or any duty of care or for any other purpose or to any other person to 7

- whom this Certificate is shown or into whose hands it: may-come without our prior consent in

writing.

For Krishnamoorthy & Krishnamoorthy
Chartered Accountants
Firm Registration No.001488S

R. Venugopal

Membership No: 202632
UDIN: 25202632BMIMNR8957

Place: Kochi
Date: November 13, 2025

ForP S DY & Associates

. Chartered Acbountahts

‘Firm,Registgation No. 0106258

L

>

Sreenivasan P R

Partner

‘Membership No: 213413

UDIN: 2521 3413BMOXCG8817

Place: Kochi
Date: November 13, 2025



Annexure A

Muthoot Finance Limited

The Statement of security cover for secured listed non-convertible debt securities issued by the Company as at September 30, 2025

Rs. In millions

(1) Market value of frechold land and building is based on valuation certificale dated 11.06.2024 & 18.11.2024

(2) Asset considered for paripassu charge is calculated based on security cover requirement as per respective offer document in case of debi for which this centificate is being issued and as per respective Imn agnsmcms in case of other dcl:n \Vlt‘l p:ln-PmuchmgcA

(3) Elimination from loans is on account of Ex) for Effective interest rate on loans under Ind AS.

Credit Loss pi

and adj

Elimination from debt securities, other debis, and subordinated debt is on account of adjustment for Effective interest rate on such debis under Ind AS.
(4) Cover on Book value is calculated only on debt for which this certificate is being issucd as per respective offer document,
(5) Pari-passu security cover ratio is calculated only on debt for which this certificate is being issued as per respective offer document.

Column A Column B Column C Column D Column E Column F Column G Column H Column | Column J Column K_ | ColumnL| -ColumnM | __Column N 1 Column O
Exclusive Charge Exelusive Charge Pari- Passu Pari- Passu Charge Pari- Passu Debt not backed Assets not (Total C to H) Related to only those items covered by this certificate
Particulars Charge Charge by any assets offered as _ in negative)
offered as Security
security :
Assets shared by pari | Other assets on Debt amount Market Value |Carrying /book Carrying value/book
passu debt holder which there is considered more for Assets ' |value for exclusive value for parj passu
(Includes debt for pari- Passu than once (due to charged on_ |charge assets charge assets C
which this certificate charge exclusive plus pari Exclusive |where market value where market value
Is issued & (excluding items passy basis is _not Is not ascertainable
other debt with pari- covered in charge) ascertainable or applicable
passu charge) (2) column F) (3) or applicable (For Eg.  Bank
_mzfl::[:l"“';:r%m Debt for which this Other Secured D;":t:;:'u"':;;"" (For  Eg. Market Value |pajance,  DSRA Total
o m"!y o certificate being issued Debt il I} Bank for Pari passu | arket value is not | Value(=K+L+M+
s certificate relate S5U Balanee, charge Assets applicable) N)
DSRA
market value is
not applicable)
Relating to Column F
Book Book Yes/ Book Book
Value Value No Value Value
ASSETS
Property, Plant and Equipment (1) 5.99 yes 4.32 4.669.72 4,680,031 = 5.99 27.52 33.51
Capital Work-in- Progress 102,51 102.51 = =
Righl of Use Assels 2.19 .79 -
Goodwill - T 5
Intangible Assels 32.712 32.72 - -
Assets under D - = =
Investments 45,698.63 33,607.03 79,305.66 . 3 =
Loans yes 1,102,526.17 229,304.14 (18.134.67) 1.313,695.64 1,102,526.17 1,102,526.17
Invenlories - - -
Trade Receivables yes 6.14 6.14 6.14 6.14
Cash and Cash Equivalents ves 69.096.73 69,096.73 69,096.73 69,096.73
Bank Balances other than Cash and
Cash Equivalenlts yes 47.00 79.96 126,96 47.00 47,00
Others ves 1.800.56 5.827.84 7,628 40 1,800.56 1.800.56
Total 5.99 1,173,480.92 275,002.77 44.322.57 (18,134.67) 1.474.677.58 599 27.52 1,173.476.60 1,173,510.11
LIABILITIES
Debt securities to which this cerificate yes 338,23743 234.55 138.471.98
blhe: debt sharing pari-passu charge with no 2
R et 738,139.19 (875.43) 731,263.76
Other Debt -
Subordinated debt - - 5
Borrowings iy . -
- - z ot t
Bank/Financial Institufions Vehicle loan i 638 : 638
Debt Securities -
Others g i !
R (T 64.747.57 64,747.57
commercial paper
Trade payables . 2.859.90 2,859.90
Lease Liabilities 2.90 2.90
Provisions 3.979.87 3.979.87
Others Other financial/non :
x al Habilitics 891118 891118
Total 6.38 1,076,376.62 80.501.42 Sl (640.88) 1,156,243.54
Cover on Book
Value (4) Lo0
Cover on Market
Value
Exclusive Security Pari-Passu Security Loo
Cover Ratio Cover Ratio (5) i
3 W\ /K\ FINA/
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