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‘Invitation, submission of resolution
plans will be via electronic platform’

TRANSPARENCY DRIVE. IBBI proposes steps to enhance integrity of CIRP

|
Our Bureau
Mumbai

Ina bid to enhance the integ-
rity of the Corporate Insolv-
ency Resolution Process
(CIRP), the Insolvency and
Bankruptcy Board of India
(IBBI) has proposed key
changes in the insolvency
process, whereby the Com-
mittee of Creditors (CoC)
will formally discuss and re-
cord its deliberation on eli-
gibility of the resolution ap-
plicant and there will be
enhanced disclosures in res-
olution plans.

Further, invitation and
submission of resolution
plans (RPs) will be via an
electronic platform recog-
nised by the board.

IBBI noted that as the in-
solvency regime matures, it
becomes imperative to
strengthen institutional
safeguards, streamline com-
pliance mechanisms and ad-
opt technology-driven re-
forms touphold the integrity
and efficiency of the resolu-
tion framework.

ACTIVE ROLE

The insolvency regulator, in
its discussion paper on
‘Measures to enhance integ-
rity of the CIRP’, said the
CoCis increasingly expected
to play an active role in en-
suring compliance with stat-
utory mandates, including
the ineligibility criteria un-
der section 29A of the Insolv-
ency and Bankruptcy Code,
2016 (IBC), beneficial own-
ership disclosures and the
application of immunity un-
der Section 32A.

KEY BENEFITS. The proposed changes will reduce scope of
future litigation on key aspects determining acceptance and
implementation of a resolution plan.

“The sanctity and robust-
ness of insolvency process is
intended to be streamlined
with the proposed changesin
regulations.  Deliberations
on eligibility of a Resolution
Applicant at CoC, ascertain-
ing the bonafide of beneficial
ownership eligible for im-
munity from prosecution
from offences committed be-
fore CIRP, are measures to-
wards more structured and
enhanced due diligence pro-
cess,” said Hari Hara Mishra,
CEO, Association of ARCs in
India.

Further, submission of
Resolution Plan in specified
electronic platform will im-
prove transparency and in-
tegrityof the process.

Mishra opined that the
proposed changes will re-
duce scope of future litiga-
tion on key aspects determ-
ining  acceptance  and
implementation of a resolu-
tion plan.

SECTION 29 ELIGIBILITY
Currently, there is no spe-

Voltas QI profit falls 58%
as early monsoon hits biz

|
Press Trust of India
MNew Delhi

Air-conditioning maker and
engineering services pro-
vider Voltas Ltd on Fridayre-
ported a decline of 58 per
cent in its consolidated net
profit to ¥140.61 crore for
the June quarter, as un-
seasonal rains and early ar-
rival of monsoon impacted
the cooling business.

It had posted a consolid-
ated net profit of ¥335 crore
in the AprilJune period a
year ago, according toa regu-

latory filing from the Tata
Group firm. Its revenue
dropped by 20.22 per cent to
¥3,912.29 crore in the June
quarter of FY26. In the year-
ago period, the same was
¥4,903.91 crore.

“The quarter was marked
by unseasonal and unpre-
dictable weather conditions.
The onset of summer was
delayed, temperatures re-
mained relatively mild, and
the season concluded ab-
ruptly due to the early mon-
soon. Thisresultedin a sharp
decline in demand for cool-
ing products,” Voltas said.

cific provision under CIRP
regulations for the CoC to
formally record its delibera-
tions on the resolution ap-
plicant’s eligibility under
Section 29A.

Hence, IBBI has proposed
that the CoC formally dis-
cusses and records its delib-
eration on Section 29A eli-
gibility of the resolution
applicant.

The aforementioned sec-
tionsets out the disqualifica-
tion criteria for submitting a
resolution planin CIRP. This
is to prevent individuals and
entities who are 1) undis-
charged insolvent, 2) wilful
defaulters, 3) are promoters
of a corporate debtor which
has been classified as a non-
performing asset.

“Adopting this practice (of
CoC formally discussing and
recording its deliberations)
..will encourage CoC mem-
bers to engage more deeply
in the due diligence process,

tion applicant, where neces-
sary. Such a framework
would reduce potential litig-
ation on eligibility-relatedis-
sues under Section 29A.
Moreover, an explicit record
of the CoC’s deliberation
would enhance transpar-
ency,” the board said.

ENHANCED DISCLOSURES
The draft proposal also re-
quires enhanced disclosures
inresolution plans (RPs) un-
der Section 32A. So, everyRP
will include: (a) a statement
ofbeneficial-ownership, cov-
ering details of all natural
persons who ultimately own
or control the resolution ap-
plicant, together with the
shareholding structure and
jurisdiction of each interme-
diate entity; and (b) an affi-
davit that the resolution ap-
plicant is eligible / not
eligible for the benefit of sec-
tion 32A.

Section 32A of IBC grants
immunity to the corporate
debtor (CD) and its property
from prosecution for of-
fences committed prior to
commencement of the CIRP.

The aforementioned im-
munity is  applicable
provided the approved resol-
ution plan effectsa change in
management or control in fa-
vour of a person who is nota
promoter, or in the manage-
ment or control of the CD, or
arelated party of such a per-
son; or a person against
whom the investigating au-
thority, on material in its
possession, has reason to be-
lieve that he abetted or con-

TVSSCSreports
ten-fold increase
in consolidated

QI PAT atI71 cr

—
Our Bureau
Chennai

TVS Supply Chain Solutions
Ltd reported a ten-fold in-
crease in consolidated net
profit to ¥71 crore in the first
quarter ended June 30, 2025
as against 7 crore in the
same quarter last year.

During the  current
quarter, TVS Industrial &
Logistics Parks Ltd (TVS
ILP), the share of profit from
TVS ILP, in which TVS SCS
holds 25.2 per cent stake,
was 3177 crore in Q1 FY26.
This was subsequent to the
transfer of 11 million sq ft of
warehouse space as part of
its InVIT (Infrastructure In-
vestment Trust) listing, says
arelease.

Revenue 2,592 crore
(2,539 crore), a 2 per cent
growth on a Y-o-Y basis. The
strong order pipeline of
¥5,300 crore drives outlook
for FY26, the company said
inarelease.

Commenting on the Q1
FY26 results performance,
Ravi Viswanathan, Managing
Director, TVS Supply Chain
Solutions Ltd, said, “We have
entered FY26 with a contin-
ued focus on performance
excellence, customer-centri-
city,and long-term valuecre-
ation. The new unified struc-
ture in Europe and the UK is
driving operational syner-
gies and enhancing service
delivery through deeper cus-
tomer engagement and
sharper execution. Combin-
ing this with our focused
business development ef-
forts, we are confident that
this alignment will position

We expect EBITDA break-even
by H2 FY26: MobiKwik

bl.interview

Piyush Shukla
Mumbai

Payments major One
MobiKwik System expects
its EBITDA to break even by
H2FY26, 0n account of
recovery in the financial
services business and stable
growthand marginsinthe
payments segment,
co-founder Upasana Taku
said. Excerpts:

Why has net loss
widened over the year?
We cannot compare Ql
numbers with those of the
previous fiscal’s first quarter
because we have been stating
that H2FY25 was extremely
bad due to sentiment regard-
ing unsecured lending. That
automatically means Q1
FY25 was the best quarter, as
there were no headwinds on
the lending side of the busi-
ness. I think what investors
are more interested in is re-
covery.

To see the recovery, we
should compare the business
parameters with those of the
last quarter. Last quarter, our
EBITDA loss was ¥45 crore,
which has reduced to %31
crore in Ql. Our QoQ
EBITDA rose by ¥14.5 crore.
If we demonstrate similar
improvement, we should be
able to break even in Q3 or
Q4. We have seen significant
growth in our payments
business’s GMV (gross mer-
chandise value), and we have
also improved our marginsin
this segment. We have op-
timised all our direct costs.

The revenue in the
financial services
segment has increased,
and the margin has
also improved to

13.3 per cent in Q1

UPASANA TAKU,
Co-founder, MobiKwik

We have seen disbursals in
the financial services seg-
ment increase by 30 per cent
or more in the last two quar-
ters. This reflects the recov-
ery in the lending segment.
The revenue in the financial
services segment has in-
creased, and the margin has
also improved to 13.3 per
centin Q1FY26 from 4.3 per
cent. Again, it is not back to
the normal range of 30-40
per cent, but it is moving to-
wards that direction. By Q3,
we should start seeing the
lending business margin re-
turntoitsnormal range.

On the payments side too,
last quarter our margin was
23.9 per cent, which we have
now grown to 27.9 per cent.
We are consistently showing
strong growth in our pay-
ments business, having
grown GMV by 16 per cent
quarter-on-quarter and 53

the BNPL business?

It has been completely
paused as no lender is inter-
ested in doing that business
due to regulatory develop-
ments. It is not just us; other
payment companies are also
unable to register any
growth in the buy now, pay
later business.

Have the new FLDG
guidelines had a major
impact onbusiness?
It has. Since August-Septem-
ber last year, we have
transitioned all our con-
tracts with lenderstoa 5 per
cent first-loss, default
antee model. Currently, half
of our business is under this
contract, and half is under a
different earlier contract.
We expect things to normal-
ise this year because all our
revenue and costs will be
booked under the same
model. The problem with the
current model is that the
cost is higher upfront, and
the revenue is generated in
the back end.

That is also the reason for
a slightly lower revenue in
the financial services busi-
ness, and after September
thisyear, it will start normal-
ising. Just to clarify, the mar-
gins we make are still the
same; it is just a temporary
accounting change.

There was a slower pace
of growthonthe
merchant acquisition
sideinthe first quarter...
Yes, growth has been weak
on this front as this business
is heavily linked to feet on
street. There were some
problems. That aside, Q1 has
typically been a slower

including seeking additional  spired in the commission of | us to better meet evolving | Whatis drivingtherise per cent year-on-year. quarter for us. From Q2 to
information or clarification  the offence and has filed the | customer needs and unlock | inoperatingrevenue Q4, we register solid growth
from the RP or the resolu-  requisite report/complaint. new growth opportunities.” sequentially? Do youintend to restart in customer acquisition.
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EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30™ JUNE, 2025

36/TRU/PCI2025

TRCMPU Ltd
milma lsheera Bhavan, Pattom, Thiruvananthapuram - 635 004. Phone: 0471-2447109, Email; trempuproji@qmail.com
TENDER NOTICE

E-tenders are invited for the following. Visit the e-procurement portal (www.etenders. kerala.gov.in)
or TRCMPU website (www.milmatrempu.com| for details.

07/08/2025

Thiruvananthapuram Dairy

Particulars of Supply File No Tender ID
Comrissioning of Constant Flow pressure pumping system at 767 | 2025 KCMME 782897 4

Re-Tender for Seff-priming Centrifugal Pump- 2 Nos at Tt

Dairy. | 765 | 2025 KCMMF_783470 1

Re-Tender for 10 KL Homogenizer for Path hiitta Dairy. 769

2025_KCMMF_ 783488 1

System for Curd Plant at Kollam Dairy

Retender for Supply, Installation and Commissioning of Semi-Automatic CIP

T4T | 2025_KCMMF_783507_1

Anditional Milk Holding Section fr of exsting JKLPH Curd Plant at Mima Koliam Dairy. | 752

2025_KCMMF_783540 1

Contact : 9061498267

Managing Director

0

, Milk Prod

& Kaithapram PO

milma

Malabar Regional Co- IJLp[tlaratwe

[ )

TENDER NOTICE [l

Milma Kannur Dairy invites tenders for various Goods and services at Kannur
Dairy, Kaithapram PO., Sreekandapuram.

Tender type

Description

| Est. Ami & Last

E-tender |D .
2025 _KCMMF
775552 2

SITC of one Goods cum Passenqer lift W|th
comprehensive AMC for a
Kannur Dairy. Bid ref: KNR'ENG /133/PROL

Rs.16 lakhs

riod of 5
2025 26 21.08.2025

E-tender ID
2025 KCMMF| for IBT at Kannur Dair
775500 2 | 2025-26/REF- IBT FFG/01

SITC of 150TR Ammonia_based Fallin
. Bid ref: KN

Film Chiller | Rs. 35 lakhs
NGG/121/ | 21.08.2025

E- ID:
zggtgna%rmw Kannur Dairy. Bid re
_783306_1

Supply of various Ghee handlin equw ment at
. KNR/ENG
GHEE HANDLING EOUIPMENT.‘Z

Rs. 24 lakhs
/2025-26/ 28.08.2025

Email: knrdairy@malabarmilma.coop

For more details visit www.malabarmilma.com or contact - 9447701332, 9497616184
DAIRY MANAGER |

Regd, Office: #105 R.R Takt, 37 B
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p.com, Website: www.gi com

(Standalone Un-audited Financial Results for the Quarter ended on 30" June, 2025)
[Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015]

NOTICE is hereby given that the 28" Annual General Meeting (*AGM") of Muthoot Finance Limited (“the Company”)
will be held through Video Conferencing (*VC")/ Other Audio Visual Means (“OAVM”) on Saturday, August 30, 2025
at 03.30 p.m. (IST) in compliance with all the applicable provisions of the Companies Act, 2013 ("Act") and the Rules
made thereunder, the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with General Circulars 14/2020, 17/2020, 20/2020, 02/2021, 21/2021, 2/12022, 10/2022,
09/2023 and 09/2024 issued by the Ministry of Corporate Affairs (MCA) and SEBI Circulars dated May 12, 2020,
January 15,2021, May 13, 2022, January 5, 2023, October 7, 2023 and October 3, 2024 and other applicable circulars
issued by the Ministry of Corporate Affairs (“MCA") and SEBI (" collectively referred to as Relevant Circulars”), to
transact the businesses listed in the Notice convening the AGM of the Company.

The aforesaid Notice and Annual Report are being sent only by email to all those Members, whose email
addresses are registered with the Company/ DF, in accordance with the Relevant Circulars, The aforesaid
documents are also available on the website of the Company at www.muthootfinance.com, websites of
the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com
and www.nseindia.com respectively, and also on the website of CDSL at http://www.evotingindia.com/
Members will be able to attend the AGM through VC/ OAVM or view the live webcast of AGM provided by Central
Depository Services (India) Limited (“CDSL") at http://www.evotingindia.com/ by using their remote e-voting login
credentials and selecting the EVSN for Company’s AGM. The instructions for joining the AGM of the Company and the
manner of participation in the remote e-voting or casting vote through electronic means at the said AGM are provided
in the Notice convening the AGM. Members participating through VC/ OAVM shall be counted for the purpose of
reckoning the quorum under Section 103 of the Act.

Pursuant to the provisions of Section 108 of the Act, read with Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended from time to time, and Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company is pleased to provide all its Members the facility to cast
their vote electronically, through the remote e-voting services provided by CDSL. Members of the Company holding
shares in physical or dematerialized form as on the Cut-off date i.e. August 23, 2025, may cast their vote through
remote e-voting.

Members who would like to express their views or ask questions during the AGM may register themselves as a
speaker by sending their request from their registered email address mentioning their name, DP ID and Client ID/ Folio
Number, PAN, Mobile Number at compliance@muthootgroup.com as mentioned in the Notice to the meeting. The
facility to express views/ ask questions during the AGM shall be restricted only to those members who have
pre-registered themselves as a speaker. The Company reserves the right to restrict the number of speakers depending
on the availability of time for the AGM.

All the members are informed that (a) all of the business as set out in the Notice of 28% AGM may be transacted
through remote e-voting: (b) the remote e-voting shall commence on August 27, 2025 at 9.00 a.m. IST (c) remote
e-voting shall end on August 29, 2025 at 05.00 p.m. IST (d) remote e-voting shall not be allowed beyond 05.00 p.m.
IST on August 29, 2025 (e) the facility for voting through electronic voting system shall also be available for
Members present at the AGM, (f} a Member may participate in the AGM even after exercising his vote, by remote
e-voting, but shall not be allowed to vote again in the AGM; (g) Only a person whose name is recorded in the Register
of Members or in the Register of Beneficial Owners maintained by the DP as on the Cut-off date i.e. August 23, 2025
shall be entitled to avail the facility of remote e-voting or voting through electronic voting system at the AGM; (h) Any
person, who acquires shares of the Company and becomes a member of the Company after sending of the Notice and
holding shares as of the Cut-off date i.e. August 23, 2025, may refer to the instructions of e-voting/ remote e-voting
as detailed in the 28th AGM notice dated 28 July 2025, awvailable on the Company website at
www.muthootfinance.com. However, if hef she is already registered with CDSL for remote e-voting then he/ she can
use his/ her existing User ID and password for casting the vote (i) In case of any queries relating to e-voting, you may
write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 21 09911 (m) All grievances
connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. Manager, (CDSL)
Central Depository Services (India) Limited, A Wing, 25™ Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call toll free
no. 1800 21 09911 or may write to the Company Secretary at compliance@muthootgroup.com

(Rs. in Lakhs)
Quarter Ended Year Ended The manner of remote e-voting and voting by electronic means during the AGM by members holding shares in
Sl dematerialized/ physical mode, who have not registered their email addresses is provided in the Notice of the AGM
No. Particulars RNt 1 Har 0% | 30-Inn-2024 (RIS and is also available on the website of the Company: www.muthootfinance.com and on the website of the Stock
(Cuanuited) ) (Aualed) | (Un-ansiled) (SN (NUIER) Exchanges, i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
1| Total Income 170,61 183.09 176,77 710,05 www.nseindia.com respectively, and on the website of CDSL at http://www.evotingindia.com/
2 | Total Expenses 97.93 10715 103.93 420.42 The process for registration of email address for obtaining Annual Report and User ID/ Password for e-voting is given
3 | Profi Loss before Tax | 72,68 7594 | 71284 289.62 below:
4 | Tax Bxponses Please send a request to the Registrar and Transfer Agents of the Company, MUFG
a)  Current tax 18.29 2288 18.30 76.66 ) ) Intime India Private Limited (formerly Link Intime India Private Limited) at
b) Deferred Tax Physical Holding coimbatore@in.mpms.mufg.com providing the Folio No, Name of Shareholder,
5 Profit for the Pariod 54.39 53.06 5454 212.96 scanned copy of the share certificate (front and back), PAN (self-attested scanned copy
- - - - of PAN Card), Aadhaar (self —attested scanned copy of Aadhaar Card) for registering
6 Equity Share Capital 702.46 702.46 702.46 702.46 email address.
7 Earnings Per Share :
1. Basic: 0.39 0.38 039 152 Demat Holding Please contact your Depository Partlcu?ant (DP) and register your email address in your
9. Diluted: 0.39 0.38 039 152 demat account, as per the process advised by your DP.

at www.bseindia.com.

Place : Bangalore
Date : 08.08.2025

Notes:-The above is an extract of the detailed format of Un-audited Financial Results filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Un-audited Financial Results is
available on the websites of the Company at www.giladafinance.com and the Stock Exchange

For GILADA FINANCE AND INVESTMENTS LTD.
Sd/- (Rajgopal Gilada)
Managing Director (DIN: D0307829)

For Muthoot Finance Limited
Sdi-

Rajesh.A

Company Secretary

Place: Kochi
Date : August 08, 2025

2 in lacs)
Quarter Quarter Accounting
Sr. Ended Ended Year Ended
No. .
Particulars 300612025 30106/2024 10372025
(Audited) (Audited) (Audited)
4 T T
1. | Total income from operations 86,583 80,802 3,30,699
2. | Net Profit for the period 2177 10,087 16,271
(before tax and Exceptional items)
3. | Net Profit for the period 2177 10,087 16,271
before tax (after Exceptional items)
4. | Net Profit for the period after tax 1,583 7,518 11,662
(after Exceptional itermns)
5. | Total Comprehensive Income for the period 1,583 7.518 11,520
[Comprising Profit for the period (after tax)
and other Comprehensive Income (after tax)]
6. |Equity Share Capital 1,409 1,409 1,409
7. | Other equity - - 1,46,149
8. |Earnings Per Share (of 10/- each) (* not
annualised) (for continuing and discontinued
operations) :
a) Basic: 7 *11.24 *53.36 82.78
b) Diluted : ¥ 11.24 53.36 82.78

Note: The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015. The full format of the Quarterly/Annual Financial Results are available on the Stock Exchange

Place : Pune
Date : August 8, 2025

websites and also on Company’s website www.venkys.com

For Venky's (India) Limited

B. Balaji Rao

Managing Director
DIN : 00013551

Place: Valapad
Date: August 08, 2025

CIN: L65910KL1992PLC006623

Registered Office : W - 4/ 638A, Manappuram House, P.O. Valapad, Thrissur - 680 567,
Kerala, India, Tel : 0487 - 3050100, 3050108

Website: www.manappuram.com Email:cosecretary@manappuram.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS
(STANDALONE & CONSOLIDATED) FOR THE QUARTER

ENDED JUNE 30, 2025.

The Board of Directors of the Company, at the meeting held on August 08, 2025 reviewed and approved the
unaudited Financial Results (Standalone & Consolidated) of the Company for the Quarter Ended June 30, 2025.

("The Financial Results along with the Limited Review Report, have been posted on the Company’s website at
https:/fwww.manappuram.com/ investors/quarterly-results and can be accessed by scanning the QR code.)

s

Of0]
[=]tr

Note: The above intimation is in accordance with Regulation 33 read with regulation 47{1) and regulation 52(8) of
the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

MANAPPURAM
FINANCE LIMITED

Make Life Eosy

By order of the Board of Directors
V.P. Nandakumar

Managing Director

DIN: 00044512

BM-BME
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CHANGE OF NAME
1, SAMILY MM, Dfo MURALL MAVUNKAL
PARAMEL, VETTACKAL P.O-BBESET AND W/O
RAKESH REGHU, OLATTUF ARAMEIL
HOUSE, ELAMKUNN APUZHA P.O-662503,
NEED TO CORRECT MY MISSPELLED NAME
FROM SAMILY MM (SSLC Reg NO 428430 TO
SYAMILI MM (BADHAR NO.77905 1272410) IN
MY SCHOOL CERTIFI-CATES & FOR ALL
FUTURE PUR-POSES. IF ANY OBJECTION
PLEASE REPORT WITHIN 10 DAYS.
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COCHIN WAVES

VIOLIN, GUITAR, KEYBOARD.
DRUMS, VEENA, VOCAL,
KAROAKE TRAINING,
FLUTE, PAINTING &
DRAWING, DANCE

SATURDAY, SUNDAY BATCHES

MORNING & EVENING BATCHES
FOR EMPLOYEES

8301080035
9846002757
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Septic Tank Cleaning
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B.Com
LLB &

LLB

(3 Year)
- Approved by
BCI & Govt. of Kerala

LIMITED SEATS ONLY

& COLLEGE

—_ Affiliated to MG University ___

Thrikkakara | Vazhakkala | Aluva
Kumbalam | Kakkanad

Ph: 9895549924, 9400939868

CITIZEN
GENTS HOSTEL

AYYAPPANKAYU
PH: 0484 3528954, 3503368
MOB: 6238853717

NEW CITIZEN
LADIES HOSTEL

KALOOR
PH 0484 3539691
90372 10131, 62823 25882

NEW MARY MATHA
LADIES HOSTEL

SAN JUAN TOWER
PH 0484 4027749
MOB: 98352 79710, 62352 79710
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