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CAPITAL
MCSL/SEC/24-25/196
September 20, 2024
BSE Limited National Stock Exchange of India
Phiroze Jeejeebhoy Towers Limited
Dalal Street Exchange Plaza, C-1, Block G,
Mumbai - 400 001 Bandra Kurla Complex, Bandra
Scrip Code - 511766 (E), Mumbai - 400 051
Scrip Code (Debenture & CP) - 974915, Trading Symbol - MUTHOOTCAP

974292,974550,974552,975282,975513,
975662,975739,975982, 976006, 727368,
727488 and 727790

Dear Sir(s)/Madam,

Ref: Regulation 30 & 51 (2) of SEBI (LODR) Regulations, 2015

Sub: Intimation w.r.t Appointment of Mr. Sandip Pal - as National Head (Vice
President).

This is to inform you that the Company has appointed Mr. Sandip Pal - as National Head (Vice
President) on 20t September 2024.

Request you to kindly take the above information on record and disseminate the same to
the investors through the website.

Thanking You,
Yours Faithfully,

For Muthoot Capital Services Limited

SRIKANTH G Digitally signed by SRIKANTH G
MENON

MENON Date: 2024.09.20 18:00:30 +05'30'

Srikanth G Menon

Company Secretary and Compliance Officer
Membership Number: FCS11743

Encl: as above

Muthoot Capital Services Limited., Registered Office: 3™ Floor, Muthoot Towers, M.G Road, Kochi - 682 035, Kerala, India
P: +91-484-6619600, 6613450, F: +91-484-2381261, Email: mail@muthootcap.com, www.muthootcap.com
CIN: L67120KL1994PLC0O07726
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Details required under Regulation 30 of SEBI (LODR) Regulations, 2015 read along
with SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015

Sl. No. Particulars Details
1. |Reason for change viz. appointment, Appointment
resignation, removal, death or otherwise
2. |Date of Appointment & Term of 20t September 2024
Appointment
3. Brief Profile (in case of appointment) Sandip Pal has an experience of 24
years in handling customers, dealers
and controlling a team of 200+
members.
He is specialized in various areas of
business such as, Two-Wheeler (New
TW, Used TW, ETW), Consumer
Durables, Auto Finance,3W EV- Sales
and collection.
4. Disclosure of Relationships between
Directors (in case of appointment NA
of
Director)
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20-Sep-2024

Mr. Sandip Pal
Parvati Garden, Block 10, 3E, 357 Sarat Bose Lane
Birati
West Bengal
700081

Letter of Appointment

Dear Sandip Pal,

On behalf of the Muthoot Pappachan Group, we take this opportunity to extend a warm welcome to
you into Muthoot Capital Services Ltd.

With reference to the Offer Letter issued to you and subsequent acceptance from your end, we are
pleased in appointing you as NATIONAL HEAD (VICE PRESIDENT) with effect from 20-Sep-2024.

Your Place of Posting will be at DELHL.

At MCSL, we are passionate about becoming the most trusted financial service provider, at the
doorstep of the common man, satisfying them immediately with easy and simple products. Towards
this goal, we believe that our employees are our biggest asset, and we are committed to creating a
positive and supportive work environment where everyone can thrive.

A total compensation of 4518000 INR per annum, will be disbursed to you, details of which are as per
Annexure-l. The compensation package shall be governed by policies and guidelines as may be
presently applicable to the Company and / or as may be modified from time to time by the Company
as per applicable laws.

In addition, you shall become a member of all statutory Employee Welfare/ Benefit Schemes,
ESIC/Mediclaim Policy as per the eligibility criteria, and the Group Personal Accident Insurance
Scheme, of the Company.

Please note that you will also be required to sign and agree to be bound by the Confidentiality, the
Non-solicitation and Non-Competition Agreement, as part of your joining

Swf ﬂi'

Signature:

This is a confidential document hence you are instructed not to disclose the contents of the

same to anyone.
Muthoot Capital Services Ltd., Registered Office: 3rd Floor, Muthoot Towers, M.G. Road, Kochi — 682035, Kerala,

India. P: +91-484-6619600, 6613450, F: +91-484-2381261, Email: mail@muthootcap.com,
www.muthootcap.com




In your new role, you will be a stakeholder of and responsible for abiding by all the policies within the
ambit of which the Company operates and ensure that no regressive or unlawful activity is
undertaken on company soil and in its name.

By accepting this appointment, you will be deemed to confirm that:

i. You have terminated your employment with your current/previous employer in
accordance with the terms and conditions of the said employment.

i. On joining our employment, there are no continuing obligations or restrictions which
apply to you vis-a-vis any of your previous employments.

i. You are not restricted, prohibited or constrained from accepting this appointment from
MCSL and that you have not, during the course of previous employment/s entered into
any agreement /arrangement which in any way restricts/prohibits or debars you from
accepting the appointment made by MCSL.

iv. That no amounts will be due and payable by you to your previous employer/s.

v. On joining our employment, that you do not have in your possession, nor have you failed
to return, any property including but not limited to any devices, records, data, notes,
reports, proposals, lists, correspondence, specifications, drawings, blueprints, sketches,
materials, equipment, other documents or property, or reproductions of any
aforementioned items belongings to your previous employer/s.

vi. You will not undertake any other business or work, direct or indirect, honorary or with
remuneration except with the prior written permission from the Management.

Your performance will be assessed and evaluated during the period of probation, and on the basis
of that your services will be confirmed with the Company, in writing.

Yours faithfully,

For Muthoot Capital Services Ltd.

Ciby Babu
Head

Pannla and Cultiira

Smf a0

Signature:

This is a confidential document hence you are instructed not to disclose the contents of the

same to anyone.
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