
Disclosure by the Promoter(s) for encumbrance of shares / invocation of encumbrance / release of encumbrance, in terms of Regulation 31(1) and 31(2) of SEBI (Substantial 

Acquisition of Shares and Takeovers) Regulations, 2011 

 

Name of the Target Company (TC)    Muthoot Capital Services Limited 

Names of the Stock Exchanges where the shares of the target company are listed  BSE Limited and National Stock Exchange of India Limited 

Date of reporting  October 13, 2025 

Name of the promoter or PAC on whose shares encumbrance has been 
created/released/invoked 

Thomas John Muthoot, Thomas George Muthoot and Thomas Muthoot 

 Details of the creation / invocation / release of encumbrance: 

Name of the 
promoter(s) or 

PACs 
with him(**) 

Promoter holding in the target 
company 

(1) 

Promoter holding 
already encumbered 

(2) 

 Details of events pertaining to encumbrance  

(3) 

Post event holding 
of encumbered 

share 
{creation [(2)+(3)] / 
release [(2)- (3)] 

invocation [(2)- (3)]} 

No. of 
shares 

% of 
total 

share 
capital 

% w.r.t 
diluted 
share 

capital (*) 

No. of 
shares 

% of 
total 

share 
capital 

Type of 
event 

(creation / 
release / 

invocation) 

Date of 
creation/ 

invocation 
release of 

encumbrance 

Type of 
encumbrance 

(pledge / lien / non 
disposal 

undertaking / 

others) 

Reasons for 
Encumbrance

*** 

No. of 
Shares 

% of 
total 
share 
capital 

Name of the 
entity in 

whose favor 
shares 

encumbered 

No. of 
shares 

% of total 
share 
capital 

 

Mr. Thomas John 
Muthoot 

31,52,964 19.17     19.17 Nil Nil Creation 
October 13, 

2025 
Non-Disposal 
Undertaking 

Please refer 
"Note 1" 
below. 

  28,25,896 17.18 
Please 

refer "Note 
1" below. 

28,25,896 17.18 

Mr. Thomas George 
Muthoot 

31,33,480 19.05 19.05 Nil Nil Creation 
October 13, 

2025 
Non-Disposal 
Undertaking 

Please refer 
"Note 1" 
below. 

28,07,822 17.07 
Please 

refer "Note 
1" below. 

 28,07,822 
 

17.07 

Mr. Thomas Muthoot 30,76,624 18.71 18.71 Nil Nil Creation 
October 13, 

2025 
Non-Disposal 
Undertaking 

Please refer 
"Note 1" 
below. 

 27,05,524 16.45 
Please 

refer "Note 
1" below. 

  27,05,524 16.45 



 
 

Note 1: Pursuant to the debenture trust deed dated October 13, 2025 ("DTD") executed between, inter alia, the Muthoot Capital Services Limited ("Company"), Vardhman Trusteeship 
Private Limited (as the debenture trustee and Vardhman Trusteeship Private Limited (as the security trustee), the Company has issued / proposes to issue 15,000 (fifteen thousand) 
rated, listed, senior, secured, redeemable, transferable,  non-convertible debentures denominated in Indian Rupees ("INR") classified / proposed to be classified as "green debt 
securities" for the purposes of the Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021, having a face value of INR 1,00,000 
(Indian Rupees One Lakh) each and an aggregate nominal value of INR 150,00,00,000 (Indian Rupees One Hundred and Fifty Crore) ("Debentures"). The Debentures are being 
partially guaranteed by GuarantCo Ltd. One of the conditions of the DTD is that each of Mr. Thomas John Muthoot, Mr. Thomas George Muthoot and Mr. Thomas Muthoot ("Individual 
Promoters") will provide an undertaking in favour of Vardhman Trusteeship Private Limited (as the security trustee), inter alia, that they shall not dispose their respective shareholding 
in the Company, in any manner, whether in a single transaction or a series of transactions, which results in the collective shareholding of the Individual Promoters in the Company 
reducing below 51% (fifty one percent of the shareholding of the Company (determined on a fully diluted basis). 
 
Note 2: The names of all promoters, their shareholding in the target company and their pledged shareholding (if any) as on the reporting date is set out in the above disclosure. Details 
of the other members of the promoter group have not been currently incorporated, and can be provided by the Company upon request (if so required). 
 
(**) The names of all the promoters, their shareholding in the target company and their pledged shareholding as on the reporting date should appear in the table irrespective of whether 
they are reporting on the date of event or not. 
 
 
(*) Total share capital to be taken as per the latest filing done by the company to the Stock Exchange under Clause 35 of the listing Agreement. Diluted share / voting capital means the 
total number of shares in the TC assuming full conversion of the outstanding convertible securities / warrants into equity shares of the TC. 
 
***This would include name of both the lender and the trustee who may hold shares directly or on behalf of the lender. 
 
 

***** 

 
 
 
 
Thomas John Muthoot                                   Thomas George Muthoot                                  Thomas Muthoot 
Promoter                                                         Promoter                                                           Promoter 
 
Place: Ernakulam                                           Place: Ernakulam                                              Place: Ernakulam 
Date: October 13, 2025                                  Date: October 13, 2025                                     Date: October 13, 2025 
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