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Dear Sir / Ma’am,  

Sub: Newspaper Publication w.r.t Notice regarding the opening of Special Window for 
Re-Lodgement of Transfer Requests of Physical Shares 

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please find enclosed herewith copy of the 
Notice published in the following newspapers on Thursday, August 21, 2025, regarding the 
opening of special window for re-lodgement of transfer requests of physical shares:  

a) Mangalam (Vernacular language - Malayalam)
b) The Hindu Business Line (English language)

This is for your kind information and records. 

Thanking You, 

Yours Faithfully, 
For Muthoot Capital Services Limited  

Deepa G 
Company Secretary & Compliance Officer  
(Membership No.: A68790) 

Encl: As above 
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’‡-G-N º‡-’-Ê»fi-ø·-Afl-œ Áμ-ÿÌ:-

Á…fi-‹‡-ÿÌ d…-ƒfl-μ-Ê{-

ÿ-Ÿfi-œfl-Ç-ƒfi-œfl …-¯fi-ƒfl-

’-¯fi-M·-›-: ’-Gfl-M-‹fl-÷-Afi-¯·-Êø Õ‡-◊-√fl-Êœ ƒ·-øV-KÌ ’‡-G-N º‡-’-

Ê»fi-ø·-Afl-œ Áμ-ÿflW …-‹fl-÷-Afi-¯-»Ì Á…fi-‹‡-ÿÌ ÊÊμ-’fl-GÌ ÿ-Ÿfi-

œfl-Ç-ƒfi-œfl …-¯fi-ƒfl ©-œV-K·. Áμfi-G·-’-Ufl …·-{fl-A-J-˘ ÊÃ-Kfl-

œ·-Êø Õfi-¯c ¶-÷ (46) ¶-√Ì μ-›fl-E Δfl-’-ÿ¢ ’‡-Gfl-»Ì ÿ-Œ‡-…-Œ·-

U …·-›-œflW ∫fi-øfl º‡-’-Ê»fi-ø·-Afl-œ-ƒÌ. ß-’-Ê¯-œ·¢ ’-Gfl-M-‹fl-÷-

Afi-¯-»fi-œ ˘fl-G-: Á…fi-‹‡-ÿ·-μ-¯X d…-Δ‡-…Ì Õfi-¯c Ãfl-w·-’fl-Ê»-œ·¢ …-‹

ƒ-’-√ Á…fi-‹‡-ÿflX ’fl-{fl-Mfl-Ç·-Ê’-Cfl-‹·¢ ˘fl-G-: Á…fi-‹‡-ÿ·-μfi-¯fiX

Á…fi-‹‡-ÿÌ ÿÌÁx-◊-»flW ’-Ç·¢ Õ‡-◊-√fl Œ·-›-Afl-œfl-G·¢ Á…fi-‹‡-ÿÌ

»-ø-…-øfl ÿb‡-μ-¯fl-Çfl-¯·-Kfl-Êà-K ’‡-G-N-œ·-Êø Ã-t·-AZ …-˘-

E·. ’-¯fi-M·-›-œflW d÷‡-ºfl-JÌ Æ-K œ·-’fi-’fl-Ê» ©-¯·-Gfl Êμfi-‹-

ÊM-ø·-Jfl-œ Áμ-ÿflW ©-Ifi-œfl-¯·-K d…-Δ‡-…Ì •-’fl-Êø Œ-¯fl-Ç-œfi-{fl-

Êa Ã-t·-’flW »fl-K·¢ ÊÊμ-μ‚-‹fl ’fi-Bfl-œ Áμ-ÿflW ÿ-

ÿÌÊ…X-◊X Á»-¯fl-Gfl-¯·-K·. º‡-’-Ê»fi-ø·-Afl-œ ’‡-G-N-œ·-Êø ’‡-øfl-

»Ì Œ·-Kfl-‹fi-œfl-Gfi-√Ì ß-œfi-{·-Êø ’‡-ø·¢ . »fl-¯-L-¯¢ ¯fi-dƒfl-œfl-‹·¢ …-

μ-‹·¢ ÷-‹c¢ ’V-ifl-Ç-ƒfl-»Ì ƒ·-øV-KÌ …-‹ ƒ-’-√ ¶-÷ ÊÃ-Kfl

¶-v-Ÿ-ƒc-œÌAÌ d÷-Œfl-Çfl-¯·-K· …-¯fi-ƒfl »W-μfl-œfl-G·-

¢ œfi-Êƒfi-¯· »‡-ƒfl-œ·¢ ÿÌÁx-◊-»flW »fl-K·¢ ‹-Õfl-Çfl-¯·-Kfl-à. …-

J·-‹-f¢ ¯‚-…-œfi-√Ì ¶-÷ ÊÃ-Kfl ’‡-øÌ …-√fl-Afi-œfl 2022-_W

’fi-Bfl-œ-ƒÌ. Œ·-ƒ-‹·¢ …-‹fl-÷-œ·-Œ-ø-A¢ 20-_-‹-f-JflW •-«fl-μ¢

ƒfl-¯fl-Ç· »W-μfl-œfl-¯·-K·. Æ-Kfl-G·¢ Õ‡-◊-√fl ƒ·-øV-K-ƒfl-»Ì ƒ·-øV-

Kfi-√Ì º‡-’-Ê»-ø·-Afl-œ-ƒÌ . ß-K-Ê‹ Á…fi-ÿÌx·-ÁŒfiV-G-Jfl-»· Á÷-

◊¢ Œ„-ƒ-ÁΔ-Ÿ¢ ’‡-GflW Æ-Jfl-œ-ÁMfiZ ’X º-»fi-’-‹fl ¶-Δ-¯fi-

ºÌæ-‹fl-μZ •V-Mfl-AfiX Æ-Jfl-œfl-¯·-K·. ß-ƒflW ∫fl-‹V ’-Gfl-M-

‹fl-÷-Afi-¯fi-»fi-œ d…-Δ‡-…fl-Ê»-œ·¢ Õfi-¯c-œÌA·-ÊŒ-ƒfl-Ê¯ ¶-v-Ÿ-ƒc

μ·-x-Jfl-»Ì Áμ-Êÿ-ø·-Jfl-G·-IÌ. ¶-÷ ÊÃ-Kfl-œ·-Êø Œ„-ƒ-ÁΔ-Ÿ¢

Áμfi-G·-’-Ufl Êÿ-aÌ Êÿ-Ãfi-ÿÌxcX …-{-{fl Êÿ-Œfl-ÁJ-¯fl-œflW ÿ¢-

ÿÌAfi-¯¢ »-ø-Jfl.-

D -²-øá Øíæx-Mí μâ-¿ß ...
Æ-˘-√fi-μ·-{¢ Êÿ-aÌ Êƒ-Á¯-ÿfi-ÿÌ  Áμfi-Á{-ºflW ≤fi-√fi-Á∏fi-◊-Jfl-Êa Õfi-∑-Œfi-œfl ÿ¢-∏-øfl-Mfl-Ç ’-ø¢-’-

‹fl Œ-r-¯-JflW Àfl-ÿfl-μÌÿÌ ¡fl-MfiV-GÌÊŒ-aÌ Œfi-œfl  Ø-x·-Œ·-G·-K Õ-¯-ƒ-»fi-øc¢ ¡fl-MfiV-GÌÊŒX-˘Ì ø‡¢.-Œ-r-¯-

JflW Õ-¯-ƒ-»fi-øc¢ º-œfl-Ç·.                                              Éß ¦V øÞ-ç¼-×í 

Êμfi-Çfl-: ¶-Á¯fi-∑c Õfi-¯-ƒ‡ •-∂fl-‹-Õfi-¯-ƒ-d…-ƒfl-»fl-

«fl Œ-mW ÿ-ÁN-{-»¢ Êÿ-…Ìƒ¢-ÃV 20,-21 ƒ‡-œ-

ƒfl-μ-{flW Æ-{-Œ-A-¯ Õfi-ÿÌμ-¯‡-œ-JflW »-ø-A·-ÊŒ-

KÌ ÁΔ-÷‡-œ ÿ¢-∏-ø-»fi μfi-¯c-ΔV-÷fl Á¡fi. •-Á÷fi-

μÌ μ·-ŒfiV ’fiV-◊ÌÁ√-œÌ •-˘fl-œfl-Ç·. Êÿ-…Ìƒ¢-ÃV

20-»Ì ¯fi-’fl-Ê‹ 10-»Ì ∑-’V-√V ¯fi-Áº-dw ’fl-÷b-»fi-≈Ì

¶V-Á‹-AV ÿ-ÁN-{-»¢ ©-ΔÌ∏fi-ø-»¢ Ê∫-á·¢. ¶V-

Æ-ÿÌÆ-ÿÌ ÿ-Ÿ-ÿV-μfi-¯c-’fi-ŸÌ Á¡fi. μ„-◊Ì√-

Á∑fi-…fiW Œ·-∂c-d…-Õfi-◊-√¢ »-ø-J·¢. ¶-œ·-◊Ì Œ-

dLfi-‹-œ¢ Êÿ-dμ-G-˘fl  ¯fi-Áμ-◊Ì Êμfi-ÁG-∫-œ·¢ Œ-x·

d…-Œ·-∂ ¶-Á¯fi-∑c d…-’V-J-μ-¯·¢ •-∂fl-‹-Õfi-¯-ƒ

ÿ-ÁN-{-»-JflW …-ÊC-ø·-A·¢.-

¶-Á¯fi-∑c Õfi-¯-ƒ‡ •-∂fl-‹-Õfi-¯-ƒ-d…-ƒfl-»fl-«fl ÿ-ÁN-{-»¢ 

-Êμfi-Çfl: ’-«-÷fl-f ’fl-«fl-A-ÊM-

GÌ Êœ-Œ-»fl-Ê‹ º-œfl-‹flW μ-›fl-œ·-

K »fl-Œfl-◊-d…fl-œ-Êœ ÁŒfi-∫fl-Mfl-

AfiX μ-›fl-œfi-J-ƒflW ’fl-ÁΔ-÷-

μfi-¯c-Œ-dLfl Œ-˘·-…-øfl …-˘-œ-√-ÊŒ-

K· Ê»fi-ÁÃW …‡-ÿÌ ß-»fl-Á◊c-

x‡-’Ì ÿÌ≈fi-…-μX Êμ.-Æ.

Á…fiZ. 

’cfi-º-…-√-Mfl-¯fl-Ê’-K· ’fl-ÁΔ-

÷-μfi-¯c-Œ-dLfi-‹-œ¢ ¶-Á¯fi-…fl-Ç-

ƒÌ Æ-L-øfl-ÿÌ≈fi-»-Jfl-‹fi-Ê√-

K·¢ Á…fiZ Á∫fi-Δfl-Ç·. 

-»fl-Œfl-◊-d…fl-œ-œ·-Êø Œ-μ-{·¢

ÕV-Jfi-’·¢ Êœ-Œ-»flW Á…fi-œ-ƒfl-

»Ì …-√¢ Ê∫-‹-’-›fl-Ç-ƒ· ƒfi-»fi-

√Ì. μ-›fl-E º‚-ÊÊ‹ 10 Œ·-ƒW

»fl-Œfl-◊-d…fl-œ-œ·-Êø ÁŒfi-∫-»-Jfl-

»fi-œfl ƒfiX d…-’V-Jfl-Ç·-’-¯·-μ-

œfi-Ê√-K·¢ Á…fiZ •-’-μfi-÷-

ÊM-G·. 

•-Áƒ-ÿ-Œ-œ¢-, ’cfi-º-…-√-Mfl-

¯fl-’Ì »-ø-J·-K·-Ê’-Kfi-Á¯fi-…fl-ÇÌ

Á…fi-{fl-Ê»-ƒfl-Á¯ »fl-Œfl-◊-d…fl-œ

¶-μÌ◊X μÏ-Y-ÿflW Œ·-∂c-Œ-

dLfl-A· …-¯fi-ƒfl »W-μfl. μÏ-Y-

ÿfl-‹fl-Êa »fl-œ-ÁŒfi-…-ÁΔ-÷-μ-»·¢

ÿ·-d…‡¢ Áμfi-ø-ƒfl •-Õfl-Õfi-◊-μ-

»·-Œfi-œfl ÿ·-Õfi-◊Ì ∫-dw-»fi-√Ì …-

¯fi-ƒfl-Afi-¯X. 

-∫fi-Ifl ©-NX Æ¢.-ÆW.-Æ.

’-›fl-œ-à Á…fi-{fl-Ê» Ã-t-ÊM-G-

Êƒ-K·¢ Á»-¯fl-GÌ Ã-t-ÊM-ø·-μ-

œfi-œfl-¯·-ÊK-K·¢ »fl-Œfl-◊-d…fl-œ-

œ·-Êø ÕV-Jfi-’Ì Áøfi-Œfl Áƒfi-Œ-ÿÌ

’c-μÌƒ-Œfi-Afl. Á…fiZ »-Kfi-œfl

μfi-¯c-BZ Ê∫-œÌƒ·-ƒ-¯·-K·-

ÊI-K·¢ ÁŒfi-∫-»-Jfl-Êa Á…-

¯flW •-øfl-ÿÌ≈fi-»-¯-Ÿfl-ƒ-Œfi-œ

’fiV-J-μZ »W-μ-¯·-Êƒ-K·¢

Áøfi-Œfl ¶-’-÷c-ÊM-G·.-

D »fl-Œfl-◊-d…fl-œ-œ·-Êø ÁŒfi-∫-»¢-

-’cfi-º-…-√-Mfl-¯fl-’Ì -¶-Á¯fi-…-√-Jfl-»Ì

Æ-ƒfl-Á¯ -Êμ.-Æ. Á…fiZ-

K·¢ ÿ°-Ë…-ÿ-ÿ° ÁÃfiV-¡° ’c-

μ°-ƒ-Œfi-Afl.  ∫fl-‹ ÿ°-≈fi-…-»-B-

{·¢ ÿ¢-∏-B-{·¢ Ë‹-ÿX-ÿ·-

U ∫fl-‹ ’cfi-…fi-¯fl-μ-{·¢ ©Z-ÊM-

Êø •-»-«fl-μ„-ƒ Á‹-‹-B-{flW

ØV-ÊM-Gfl-G·-ÊI-K· μ-ÊI-Jfl-

œ-ƒfi-œfl ÿ°-Ë…-ÿ-ÿ° ÁÃfiV-¡°

•-˘fl-œfl-Ç·. 

ÿfl.ÆW.Æ¢-(-μfiV-¡-Œ¢ Ë‹-

ÿX-ÿfl-π° ¶X-¡° ŒfiV-A-xfl-π°-

) »fl-œ-Œ-BZ d…-μfi-¯¢-, ÿ°-Ë…-

ÿ-ÿ° ÁÃfiV-¡fl-Êa Ë‹-ÿX-

ÿ° ©-U ’c-μ°-ƒfl-μZ-A·¢ ÿ°-

≈fi-…-»-BZ-A·¢ Œfi-dƒ-ÁŒ Á‹-

‹-Afi-¯fi-Áœfi ¡‡-‹V-Œfi-¯fi-Áœfi

d…-’V-Jfl-AfiX μ-›fl-œ‚.

Ë‹-ÿX-ÿ·-U Á‹-‹-Afi-¯-»°

ÁÃfiV-¡° •¢-∑‡-μ-¯fl-Ç ÿ°-≈-‹-

B-{fl-‹·¢ ƒ‡-œ-ƒfl-μ-{fl-‹·¢ ÿ-Œ-

œ-B-{fl-‹·¢ Œfi-dƒ-ÁŒ Á‹-‹¢ »-ø-

JfiX •-«fl-μfi-¯-Œ·-U‚-Ê’-

K·¢ ÁÃfiV-¡° ’c-μ°-ƒ-Œfi-Afl. -

•-»-«fl-μ„-ƒ Á‹-‹-BZ •-«fl-

μ„-ƒ Á‹-‹-AfiV-A·¢ Ø-‹¢

©W-…fi-Δ-μV-A·¢ ÿfi-O-Jfl-μ

»-◊°-ø-’·¢ ’cfi-…fi-¯-Jfl-Ê‹ ÿ·-

ƒfi-¯c-ƒ-œ°-A° …-ƒfl-ÿ-tfl-œ·¢

©-Ifi-A·-K-ƒfi-œfl ÁÃfiV-¡°

∫‚-Ifl-Afi-Gfl.

Ë‹-ÿX-ÿ·-U ’cfi-…fi-¯fl-

μZ ¯-ºfl-ÿ°-xV Ê∫-œ°-ƒ Æ-ÿ°-

Áx-x° ©-ø-Œ-μ-{flW-»fl-ÁKfi μV-◊-

μ-¯flW-»fl-ÁKfi Ë‹-ÿX-ÿ·-U

Á‹-‹-Afi-¯flW-»fl-ÁKfi Œfi-dƒ-ÁŒ

Ø-‹¢ ’fi-Bfi-’‚ Æ-K·¢ ÁÃfiV-

¡° »flV-ÁΔ-÷fl-Ç·.

•-»-«flμ„-ƒ Ø-‹¢ Á‹-‹¢: -Œ·-K-˘fl-œfl-M·-Œfi-œfl -ÿ°-Ë…-ÿ-ÿ° ÁÃfiV-¡°-

-Êμfi-Çfl: Áμ-¯-{-Jfl-‹·¢ ƒ-Œfl-›°-

»fi-Gfl-‹·-Œfi-œfl »-ø-A·-K •-»-«fl-

μ„-ƒ Ø-‹¢ ß-_-Á‹-‹-Jfl-Ê»-ƒfl-

Á¯ Œ·-K-˘fl-œfl-M·-Œfi-œfl ÿ°-Ë…-ÿ-

ÿ° ÁÃfiV-¡°. -•¢-∑‡-μ„-ƒ Ë‹-

ÿX-ÿ° ß-àfi-J ¶-{·-μ-{·¢ ÿ°-

≈fi-…-»-B-{·¢ »-ø-J·-K ß-J-

¯¢ Á‹-‹-BZ •-»-«fl-μ„-ƒ-Œfi-

Ê√-K·¢ ß-ƒfl-Ê»-ƒfl-Á¯ ÷-μ°-ƒ-

Œfi-œ »-ø-…-øfl ÿb‡-μ-¯fl-A·-ÊŒ-
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AU SFB launches UPI for
foreign cell numbers

Mumbai: AU Small Finance Bank
(AU SFB) on Wednesday
launched unified payments
interface (UPI) services for its
non-resident external (NRE)
and non-resident ordinary
(NRO) account holders with
international mobile numbers.
This rollout follows the
National Payments
Corporation of India’s (NPCI)
directive allowing UPI
transactions through
international mobile numbers.
With this feature, NRIs across
12 countries. OUR BUREAU

All six members of the RBI’s
Monetary Policy Committee
(MPC) preferred to step
back, assess the impact of
their earlier repo rate cut de-
cisions amid benign inflation
and challenges to growth
posed by the trade policy un-
certainties, per the minutes
of the MPC’s latest meeting.

Even as the members
voted unanimously to keep
the repo rate unchanged at
5.50 per cent at their three-
day meeting earlier this
month, they underscored
that the front-loaded repo
rate cut aggregating 100
basis points (bps), e�ected
during the February to June
2025 period, is still working
through the system, accord-
ing to the minutes released
by the RBI on Wednesday.  

The members also voted
to retain the monetary policy
stance at neutral as it allows
enough flexibility to react to
the unfolding growth-infla-
tion dynamics

INFLATION TO INCH UP

RBI Governor Sanjay Malho-
tra cautioned that the uncer-
tainty in external demand,
driven by tari� and geopolit-
ical uncertainty, remains the
major drag on growth as it
also hinders private invest-
ment intentions, which is yet
to show visible signs of
improvement.

“Although we are likely to
see inflation undershooting

the target in the near term,
headline inflation is projec-
ted to inch up from Q3,” he
said.

“Monetary policy trans-
mission of the cumulative
100 bps cut in the policy rate
since February 2025, though
hastened due to various
measures, is still continuing.
The CRR (cash reserve ratio)
cut, that is likely to kick in
from next month, will also
facilitate further monetary
transmission and stimulate
economic activity,” he
added.

‘PRUDENT COURSE’

RBI Deputy Governor Poo-
nam Gupta emphasised that
the transmission of the cu-
mulative rate cut has been
impressively rapid, but it is
still unfolding, and is likely to
pick up in the coming
months, facilitated by the
CRR cuts coming into e�ect
from September 2025.

She observed that while
awaiting the completion of
transmission, the cost or
availability of funds (bank
credit and other sources of
funds) is not deemed to be a
material constraint to
growth. 

Rather, heightened global
uncertainties and structural
factors seem to be more con-
straining for new investment
and consumption decisions.

“Taking into account the
growth-inflation outlook,
past actions, the state of the
domestic economy, and the
global dynamics, I do not see
the scope or rationale for a

further policy rate cut at this
point,” Gupta said.

RBI Executive Director
Rajiv Ranjan observed that it
is prudent at the current
juncture to adopt a wait-and-
watch approach to see the
extent of transmission be-
fore delivering further policy
stimulus. 

“The outlook suggests a
rise in inflation to above the
target going forward. In next
few months, we can have
clarity on how tari�s and
their impact on the macroe-
conomy evolve,” he said.

OTHER MEMBERS’ TAKE

Referring to the continued
challenges to the sustainabil-
ity of economic growth, es-
pecially in the manufactur-
ing sector, Nagesh Kumar,
Director and Chief Execut-
ive, Institute for Studies in
Industrial Development,
New Delhi, said, “The infla-
tionary outlook has contin-
ued to remain benign. The
economic growth outlook re-

mains challenging.”
Kumar noted that the

private investment senti-
ment is adversely a�ected by
trade policy uncertainties.
While the signing of the UK-
India FTA is an important
positive development, the
US’ announcement of 25 per
cent tari�s on India is caus-
ing a lot of anxiety about the
economic outlook, he added.

Mumbai-based Economist
Saugata Bhattacharya, said,
“At this point, we need to
step back, assess the impacts
of the rate decisions and
other policy actions. As trite
as this sounds, it is worth re-
emphasising that monetary
policy has to address mul-
tiple, often conflicting, ob-
jectives and optimise the
consequent trade-o�s.”

He cautioned that the out-
look on India-US trade, in
particular, has become
fraught, based on the pub-
licly available information
on India-specific US tari�s
plus unknown additional

penal tari�s. Geo-strategic
considerations have thus ad-
ded another layer of
uncertainty.

PRIVATE INVESTMENT

Ram Singh, Director, Delhi
School of Economics, re-
ferred to some stress signs
associated with achieving a
6.5 per cent growth rate and
private capex growth re-
maining below expectations,
though the recent signals in
this regard are encouraging. 

“US tari�s have already
put Indian exporters at a dis-
advantage. Signs of distress
in growth and employment
for MSMEs are visible in sec-
tors reliant upon the US mar-
ket, such as diamond and
jewellery, textile and ap-
parel, and fisheries,” Singh
said.

He noted that under nor-
mal circumstances, there
would be a case for a growth-
supportive interest rate cut
given benign inflation pro-
spects. However, the unusu-
ally high degree of uncer-
tainty on both inflation and
growth fronts calls for
greater caution.

“Given the high degree of
uncertainty regarding
growth and the volatile
nature of food inflation, cau-
tion is warranted in the rate
cut. The interest rate de-
cisions of the US Fed and
other Central banks in the
coming months will also
have a bearing on the feasib-
ility of a further rate cut by
the RBI and its quantum.”
Singh said.

Amid tariff uncertainty, MPC chose to
adopt wait and watch approach on rates 
KEY TAKEAWAYS. Inflation expected to rise, uncertainty looms over private investment due to global tensions 
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FINAL CALL. RBI Governor Sanjay Malhotra REUTERS 

Vedanta Ltd is confident of
executing its demerger plans
despite the government rais-
ing objections to the pro-
posed restructuring plan
over concealment of details
and non-disclosure of mater-
ial information in its demer-
ger scheme.

During a hearing before
the National Company Law
Tribunal (NCLT) on Wed-
nesday, government repres-
entatives argued that Ved-
anta modified key aspects of
its demerger scheme after
obtaining a no-objection cer-
tificate from SEBI and stock
exchanges. 

SEBI confirmed that alter-
ations were made post-clear-
ance, calling the move a “ser-
ious breach” of its master
circular. 

The markets regulator
said it had issued a warning
to the company and under-
lined that such modifications
should have been placed be-
fore Vedanta’s Board for ap-
proval. Vedanta had con-
firmed the SEBI warning in
an exchange filing last week.

NCLT HEARING

After the objections were
raised, the NCLT deferred
the next hearing on the mat-
ter to September 17. 

In response, a Vedanta

spokesperson said the com-
pany has filed a detailed re-
sponse to the Centre’s rep-
resentation. 

A STRATEGIC STEP

The proposed demerger is a
strategic step to unlock long-
term value by creating sec-
tor-focused, pure-play busi-
nesses with independent
management teams.

SEBI confirmed it has no
further comments on the
merits of the scheme, and it
had issued a cautionary let-
ter over a procedural lapse.
The letter carries no finan-
cial or operational restric-
tions, and the matter has
already been disclosed by the
company. 

The company has in-
formed NCLT that it will is-
sue a corporate guarantee in

favour of the Ministry of Pet-
roleum and Natural Gas
(MoPNG) once the scheme
becomes e�ective. 

This is in the event Malco
Energy is unable to meet or
satisfy potential contractual
liability, if any, towards
MoPNG arising under the
Production Sharing Con-
tracts and Revenue Sharing
Contracts (pertaining to the
oil and gas blocks), he said.

TALWANDI SABO CASE

Meanwhile, the Supreme
Court has upheld a ruling by
the Appellate Tribunal for
Electricity in the case filed by
Talwandi Sabo Power. 

The company had filed a
petition before the apex
court challenging the entitle-
ment to Foreign Trade Policy
benefits on account of mega
power status.

The Vedanta spokesper-
son said linking the Supreme
Court judgment to the de-
merger are misplaced as it
pertains to a legacy contrac-
tual matter concerning Tal-
wandi Sabo Power’s appeal
regarding customs duty be-
nefits under the Mega Power
Policy and has no bearing on
the demerger process. 

Vedanta is reviewing the
order and evaluating legal
options, he added.

Our Bureau
Mumbai

Vedanta confident about demerger
plans despite govt objection 

UNDER LENS

Govt alleges that
Vedanta modified the
demerger scheme
after obtaining NOC
from SEBI and stock
exchanges

BharatPe appoints heads
of fin, investment depts

Mumbai: Fintech major
BharatPe on Wednesday
announced the appointments
of Rajesh C as Head of Finance,
and Himanshu Nazkani as Head
of Investments at the company.
As the Head of Finance, Rajesh
will lead the overall finance
function, treasury and taxation.
He was earlier the Senior Vice
President-Finance at SBI Card,
and was part of the core team
that managed SBI Cards’ IPOs.
OUR BUREAU

Pune-based two-wheeler
maker Bajaj Auto is betting
big on its Brazil plans. The
company that had debuted in
the country in the premium
end with 400 cc motorcycles
has now entered the com-
mercial segment with Pulsar
150 cc.

Bajaj Auto had entered the
Brazilian market with the
Dominar brand. It set up a
production facility with an
annual capacity of 20,000
units, and now plans to in-
crease it to one lakh units. 

“Brazil is amongst the top
five markets in the world. It’s
not an easy market to crack
open for two reasons: manu-
facturing and regulatory re-
quirements are such that it
needs a certain kind of com-
pliance,” said Rakesh
Sharma, Executive Director

of Bajaj Auto “Second, the
competitors are very strong.
They hold a 90 per cent
share,” he added. 

ROAD MAP

In 2024, Bajaj Auto inaugur-
ated a production facility in
Brazil that initially focused
on assembling, sourcing and
testing the brand’s Dominar
two-wheeler models. 

Set up on 9,600 sq m in
Manaus, the production
plant is equipped with
vehicle and engine assembly
and testing facilities. 

“We made a very discon-
tinuous move last month by
introducing the Pulsar 150
over there, which is aimed at
the belly of the market, that
is, the delivery boy’s seg-
ment,” said Sharma.

By the time we hit Q4, the
capacity should be 50,000
units. Further expansions
are planned for 2027-28,” he
added.

Bajaj bets big on Brazil,
launches Pulsar 150 cc
Aroosa Ahmed 
Mumbai

The RBI is gradually shifting
towards principle and out-
come-based regulations, as it
gives operational flexibility
to regulated entities (REs) to
conduct their operations, ac-
cording to Deputy Governor
M Rajeshwar Rao.

This approach also tailors
REs (such as banks and non-
banking finance companies)
activities to their unique
needs, while adhering to the
regulatory framework.

“Principle and outcome-
based regulation is generally
found to be more suitable for
mature markets. Neverthe-
less, even developed eco-
nomies use rule-based
framework when it comes to
safeguarding interests of
consumers,” Rao said in his
inaugural address at the
DoPT MDP on Financial
Market Regulations at the
Indian Institute of Manage-
ment Kozhikode (IIMK) on
August 18.

GOOD AND BAD

Rao observed that principle-
based regulation is qualitat-
ive and uses high-level state-
ments with an explanation of
the underlying intent. It
gives flexibility and freedom
to REs to innovate without
being constrained by pre-
scriptive rules. 

However, it is open to in-
terpretation and can pose
challenges for both REs and
supervisors. “In the context
of Reserve Bank as a banking
regulator, the Prudential
Framework for Resolution of

Stressed Assets is an ex-
ample,” he said.

Outcome-based regula-
tion has focus on desired
outcomes or results rather
than prescribing specific
processes and tools. 

Rao said this approach
sets “what” is the desired
outcome, while providing
flexibility on “how” to
achieve it. He observed that
the rule-based regulation ap-
proach leads to clarity, com-
pliance, and consistency, as
it simplifies the understand-
ing of regulations for an RE
and consumer alike.

However, it may lead to a
‘check-the-box’ mentality,
resulting in compliance by
REs in letter but not in spirit. 

“The Master Directions
on Priority Sector Lending –
Targets and Classification
can be considered as an ex-
ample of a rule-based regula-
tion,” he said. 

Rao emphasised that regu-
latory policy in the financial
sector must strike an op-
timal balance between the
critical need for stability and
objectives of fostering in-
novation, e�ciency, and
competition. 

RBI inching towards
principle, outcome-based
regulations: Dy Guv Rao 
Our Bureau
Mumbai

M Rajeshwar Rao, Deputy
Governor, RBI 
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TTK Prestige 
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CIN: L85110TZ1955PLC015049 
Corporate Office: 1/1 & 1/2, 'Nagarjuna castle', Wood Street, Ashok Nagar, Bangalore-560 025 

Registered Office: Plot No.38, SIPCOT Industrial Complex, Hosur-635126, TamilNadu 
Website: www.ttkprestige.com e-mail: investorhelp@ttkprestige.com Tel: 91-80-68447100 

NOTICE TO SHAREHOLDERS REGARDING 100 DAYS CAMPAIGN -
"SAKSHAM NIVESHAK" BY INVESTOR EDUCATION AND 

PROTECTION FUND (IEPF) AUTHORITY 
This is to inform you that, the Investor Education and Protection Fund 
Authority (IEPF), Ministry of Corporate Affairs, vide its circular dated 
16'" July 2025 has launched a '100 days' campaign - "Saksham 
Niveshak" effective from 28• July 2025 till 6• November 2025, targeting 
all shareholders whose dividends have remained unpaid/unclaimed. 
As per the directives of the IEPF Authority, TTK PRESTIGE LIMITED, 
has initialed the 100 days campaign - "Saksham Niveshak", for all our 
shareholders whose dividends have remained unpaid/unclaimed. 
Pursuant to the aforesaid circular, you are requested to update your 
'Know Your Customer' (KYC) details such as PAN, Email Address, 
Contact Number, Address, Bank Details and Nomination etc., in order to 
ensure timely receipt of the dividends declared by the Company directly 
to your bank accounts and preventing transfer of such dividends and 
shares to the IEPF. 
You may reach out with requisite documents or any queries to Updation 
of KYC or claim of unclaimed dividend to the company at KFin 
Technologies Limited, Registrar and Share Transfer Agent (RTA) within 
the stipulated period, at the details given below: 
KFin Technologies Limited • Unit: TTK PRESTIGE LIMITED 
Registrar and Share Transfer Agent (RTA) 
Address: Selenium, Tower "B", Plot 31-32, Gachibowli Financial 
District, Nanakramguda, Hyderbad - 500 032 
Email: einward.ris@kfintech.com Tel: 1800 3094 001 
Further, the shareholder may also mark a copy to the designated email 
ID at investorhelp@tlkprestige.com 
Shareholders holding shares in demat mode may approach their 
respective Depository Participants (DP) for updating the KYC. 

Place: Bangalore 
Date: 20• August, 2025 

KIT EX 
Kitex Garments Limited 
GIN: L 18101KL1992PLC006528 

For TTK PRESTIGE LIMITED 
Sd/­

MANJULA KV 
Company Secretary & Compliance Officer 
Tel: +91-80-22217438 / 39 / 80-68447100 

Regd.Office: Bldg. No.W496, K~hakkamabalam, Vila~u P.0,Ahiva, Kerala-683561 Web:www.kitexgarrnents.com, E-mail:sect@~texgannents.com, Tel.0484 2585000, Fax: 0484 2680604 
NOTICE OF THE 33'° ANNUAL GENERAL MEETING 

Notice is hereby given that the 33rd Annual General Meeting (AGM) ofthe Members of the company will be held on Wednesday, September 17, 2025 through 
Video Conferencing 0JC)/ Other Audio Visual Means (OAVM) at 11.00 A.M. (1ST) to transact the businesses as set out in the Notice of AGM in compliance 
with the applicable provisions of the Companies Act, 2013 ('~er) and the Rules framed thereunder and the provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('Listing Regulations") read with General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 
2020, 20/2020 dated May 5, 2020, 10/2022 dated December 28, 2022, 9/2023 dated September 25, 2023 and subsequent circulars issued in this regard, 
the latest being 09/2024 dated September 19, 2024 issued by the Ministry of Corporate Affairs ("MCli') and SEBI Circular Nos. 
SEBVHO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 3, 2024, SEBVHO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 7, 2023 read with Master 
Circular No. SEBVHO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and read with any other earlier related circulars issued by SEBI and other provisions 
of applicable laws in this regard. 
Electronic copies of the Notice of the AGM and Annual Report of the Company for the financial year ended March 31, 2025 will be sent to all the Members 

by e-mail, whose e-mail addresses are registered with M/s. Cameo Corporate Services Limited -Registrar and Share Transfer Agent ('RTA:') of the Company/ 
Depository Participant(s) and will be uploaded on the website of the Company at www.kitexgarments.com, website of the Stock Exchanges,i.e, BSE Limited 
at www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com and also on the website of Central Depository Services {India) 
Limited (CDSL) at www.evotingindia.com. 
The facility of casting the votes by Members ("e-voting") will be provided by CDSL. The remote e-voting period commences on September 14, 2025 at 9.00 
A.M (ISn and ends on September 16, 2025 at 5.00 P.M (ISn. During this period, Members of the Company holding shares either in physical form or in 
dematerialized form, as on the cut-off date of September 10, 2025 may cast their vote by remote e-voting or bye-voting at the time of AGM. The notice of 
AGM shall contain detailed instructions regarding the manner in which the Members can cast their vote through remote a-voting or bye-voting at the time of 

~~~b~;~~ee~!J;;~~~~nugp::ui~i~~~:~:J~~I~:; ;~J~~~k~~~~~~~~~i~~~nq::~~Ii;~e~ ~~~~~~:103 of the Act. 

For Demal Please contact your DP and update your email addresses and bank account details in your demat account, as per the process advised by your 
Holding DP 

Members are requested to register/update the details in prescribed Fann ISR-1 along with the supporting documents and other relevant forms 
For Physical with RTA of the Company via their investor portal at https://wisdom.cameoindia.com/ or via mail at investor@cameoindia.com or by writing to 

Holding: ~~~ :
4
~i~o~~;;i Corporate Services Limited, Subramanian Building, No. t, Club House Road, Chennai, Tamil Nadu - 600002. 

Shareholders may note that the prescribed forms are available at the website of the Company at www.kitexgarments.com 

Members may note that the Board of Directors at their meeting held on May 29, 2025 has recommended a Final Dividend of~ 0.50 per Equity 
Share (i.e. 50%) of face value of~ 1 each for FY 24-25. The dividend subject to the approval of the Members will be paid within 30 days from 
the date of AGM to the Members whose names appear in the Register of Members as on the record date of September 10, 2025 through 
various online transfer modes to the Members who have updated their bank account details. 
Ta avoid delay in receiving dividend, shareholders are requested ta update their KYC with their depositories (where the shares are held in 
dematerialized mode) and with the RTA (where the shares are held in physical mode) to receive dividend directly into their bank account on 
the payout date. 
Members may note that pursuant to the Income Tax Act, 1961 (''.Act") as amended by the Finance Act, 2020, dividend paid or distributed by 
the Company after April 01, 2020 shall be taxable in the hands of shareholders and therefore the Company is required to deduct Tax at Source 
(TDS) at the time of making the payment of dividend. 
In order to enable compliance with TDS requirements, Members are requested to complete and/or update their residential status, PAN and 
category with their Depository Participant(s) in case shares are held in dematerialized form. In case shares are held in physical form, 
aforementioned details need to be updated with the RTA of the Company by quoting their name and folio number. To avail the benefit of 
non-deduction/ lower deduction of TDS, members are requested to submit the necessary documents/ declarations on the investor portal o1 
RTA at https://wisdom.cameaindia.com/ or via email at investor@cameaindia.com. Members can send the tax exemption forms to RTA in 
the above said address. 

Kizhakkambalam 
August 20, 2025 

By the Order of the Board 
For Kitax Garments LimHad 

Sd/­
Dayana Joseph 

Company Secretary & Compliance Officer 

-

m MUTHOOT CAPITAL SERVICES LIMITED 

mutli·o'ot 
CIN: L6772OKL7994PLCOO7726 
Regd. Office: 3rd Floor, Muthoot Towers, M.G. Road, 
Kochi - 682 035, Kera la_ Tel: 0484 6619600/ 6613450 CAPITAL 

""'""8 1\Jhul< Ch•"8"'8 I-iv« Email: secretarial@muthootcap.com Website: www.muthootcap.com 

NOTICE 

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUESTS OF PHYSICAL SHARES 

Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 02, 2025, the Company is 
pleased to inform that a Special Window for shareholders has been opened to submit re-lodgement requests for 
transfer of physical shares. 

Key Details 

Window for re-lodgement July 07, 2025, to January 06, 2026 

Who can re-lodge the transfer requests 

Those shareholders who had submitted their transfer deeds / 
requests for physical shares prior to April 01, 2019 and were rejected/ 
returned / not attended due to deficiency in the documents/ process 
or otherwise. 

How to re-lodge the transfer requests 

Submit transfer requests along with the requisite documents and 
rectifying deficiency, if any, to Integrated Registry Management 
Services Private Limited, the Registrar and Share Transfer Agent (RTA) 
of the Company, at: 2nd Floor, "Kences Towers", No. 1, Ramakrishna 
Street, North Usman Road, T Nagar, Chennai - 600 017, Tamil Nadu 
Phone: 044 - 2814 0801; Email: einward@integratedindia.in 

Note: 
The shares that are re-lodged for transfer shall be issued only in demat mode subject to compliance with due 
process for such transfer-cum-demat requests. 

The shareholder must have a demat account number and must provide the Client Master List along with the 
transfer documents and share certificate, while lodging the transfer requests with RTA. 

Transfer requests submitted after January 06, 2026, will not be accepted by the Company/ RTA 

For Muthoot Capital Services Limited 
Sd/­

Place: Kochi 
DeepaG 

Company Secretary and Compliance Officer 
Membership No.: A68790 Data: August 20, 2025 

m 
mutli"o'ot 

CAPITAL 
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MUTHOOT CAPITAL SERVICES LIMITED 
CIN: L6712OKL7994PLCOO7726 
Regd. Office: 3rd Floor, Muthoot Towers, M.G. Road, 
Kochi - 682 035, Kerala. Tel: 0484 6679600/ 6613450 
Email: secretarial@muthootcap.com Website: www.muthootcap.com 

NOTICE TO THE MEMBERS OF MUTHOOT CAPITAL SERVICES LIMITED REGARDING 
THE THIRTY-FIRST ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO 

CONFERENCING / OTHER AUDIO-VISUAL MEANS 
Members are hereby informed that that the 31st (Thirty First) Annual General Meeting ("AGM") of Muthoot Capital 

Services Limited ("MCSL" / "the Company") will be held on Friday, September 19, 2025, at 11:00 a.m. (1ST), through Video 

Conferencing (VC) / Other Audio Visual Means (OAVM), in compliance with the applicable provisions of the Companies 

Act, 2013 ("Act") read with the Rules made thereunder and the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") and General Circular No. 09/2024 

dated September 19, 2024 read together with other relevant circulars issued by the Ministry of Corporate Affairs 

("MCA") and Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 03, 2024, issued by the 

Securities and Exchange Board of India ("SEBI") and other applicable circulars issued in this regard, to transact the 

businesses that will be set forth in the Notice of the Meeting. 

1. In compliance with the aforementioned circulars, the 31st Annual Report for FY 2024-25 also containing 

Notice of the AGM will be sent electronically to those Members of the Company whose e-mail address is 

registered with the Company/ Integrated Registry Management Services Private Limited ("RTA"), Company's 

Registrar and Transfer Agent/ Depository Participant(s) (DPs). 

2. In case of Members whose email addresses are not so registered, the Company will send to them a letter 

providing the web-link, including the exact path, where Annual Report for the FY 2024-25 is available, 

pursuant to Regulation 36(1)(b) of Listing Regulations. Any Member who wishes to obtain hard copy of the 

Annual Report can send a request for the same at e-mail ID secretarial@muthootcap.com mentioning their 

Folio No. or DP ID/ Client ID. 

3. Members may note that the Notice of the AGM and Annual Report for FY 2024-25 will also be available on 

the Company's website at www.muthootcap.com and on the website of the Stock Exchanges i.e. BSE Limited 

at www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com and on the 

website of Central Depository Services (India) Limited ("CDSL.'.') at https:/ /www.evotingindia.com. 

4. The Members who are holding shares in physical form and have not registered / updated their e-mail 

address with the Company are requested to register/ update the same by submitting Form ISR-1 duly filled 

and signed along with self-attested copy of the PAN Card and self-attested copy of the address proof (eg_: 

Driving License, Voter Identity Card, Passport), to Integrated Registry Management Services Private Limited, 

the Company's RTA, at 2nd Floor, "Kences Towers", No. 1, Ramakrishna Street, North Usman Road, T Nagar, 

Chennai - 600 017, Tamil Nadu. 

5. Members holding shares in dematerialised mode and have not registered / updated their e-mail address 

with their Depository Participant(s), are requested to register/ update the same with the relevant Depository 

Participant(s). 

6. Members will have an opportunity to cast their vote(s) through remote e-voting or through the e-voting 

system during the Meeting, on the businesses as may be set forth in the Notice of the AGM. The login 

credentials for casting the votes through e-voting along with the manner of voting by the Members holding 

shores in dematerialised mode, physical mode and for Members who have not registered their e-mail 

address, shall be provided in the AGM Notice. The details will also be available on the website of the 

Company at www.muthootcap.com and on the website of CDSL at https:/ /www.evotingindia.com. 

This notice is being issued for the information and benefit of all the Members of the Company in compliance with the 

applicable circulars of the MCA and SEBI. Members are requested to carefully read the Notice of the AGM and in 

particular, instructions for joining the AGM and manner of casting vote through remote e-voting or voting at the AGM. 

Place: Koehl 
Date: August 20, 2025 

···~ ... ._, 

For Muthoot Capital Services Limited 
Sd/­

DeepaG 
Company Secretary and Compliance Officer 

Membership No.: A68790 
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