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FPIs’ stake in Indian equities drops to 14-yr low

LENDING SUPPORT. Domestic institutions emerge as market stabilisers with share rising to 18.9 per cent

L]
Anupama Ghosh
Mumbai

Foreign portfolio investors’
(FPIs) share in Indian equit-
ies has fallen to a nearly 14-
year low, even as domestic
institutions have quietly
emerged as the market’s
largest stakeholder — a
structural shift unfolding
alongside another week of
sustained foreign selling.

Per NSDL data, FPIs were
net sellers in Indian equities
in four of the five trading ses-
sions during the week ended
May 8.

On Monday (May 4), they
pulled out ¥8,035.69 crore
through stock exchanges.
Tuesday offered brief res-
pite, with FPIs turning net
buyers worth 32,969.02
crore.

Selling resumed on Wed-

nesday with outflows of
%3,399.03 crore, followed by
the sell-off on Thursday at
%5,697.61 crore.

By Friday (May 8), selling
had nearly tapered off, with
net outflows narrowing
sharply to 369.31 crore, as
gross purchases of
%18,514.38 crore almost
matched gross sales of
%18,583.69 crore.

On an aggregate basis —
combining stock exchange
and primary market flows —
FPI equity outflows for the
week stood at 14,207.20
crore.

DIIs GAIN

The weekly trend reflects a
broader structural shift. Ac-
cording to JM Financial’s
monthly tracker for April
2026, FPI ownership in In-
dian equities has dropped to
14.7 per cent — the lowest

The reason India is being
passed over is partly
structural

since June 2012 — from 19.9
per cent adecade ago. In con-
trast, domestic institutional
investors (DIIs) now hold
18.9 per cent of Indian equit-
ies, overtaking FPIs for the
first time since December
2024 and steadily widening
the gap.

rrl

muthoot
CAPITAL

Taming Wheels Changing Lives

MUTHOOT CAPITAL SERVICES LIMITED
CIN: L67120KL1994PLC0O07726
Regd. Office: 3" Floor, Muthoot Towers, M.G. Road, Kochi - 682 035, Kerala
Tel: 0484 - 6619 600, Email: secretarial@muthootcap.com, Web: www.muthootcap.com

Extract of the Audited Fi

for the Quarter and Financial Year ended March 31, 2026

(% in lakhs except earnings per share)

Place: Kochi
Date : May 08, 2026

Quarter ended Year ended
Sl N
No | Particulars 31.03.2026 | 31122025 | 31.03.2025 | 31.03.2026 | 31.03.2025
(Audited) | (Un-audited) | (Audited) (Audited) (Audited)
1 Total Income from Operations 16,660.50 15,507.96 13,731.83 62,054.63 47,165.31
2. | Net Profit / (Loss) for the period
(before Tax, Exceptional and / or Extraordinary items) 94385 105156 698.04 173024 603977
3. | NetProfit / (L_oss) for the period befo_re tox_ 77543 103156 £98.04 156182 603977
(after Exceptional and / or extraordinary items)
4. | Net Profit / (Loss) for the period after tax (after 53654 765.06 64216 1117.33 457460
Exceptional and / or extraordinary items)
5. | Total Comprehensive Income for the period
[Compirising Profit / (Loss) for the period (after tax) 502.68 843.39 594.93 1,235.72 4,631.47
and Other Comprehensive Income (After tax)]
6. | Paid up Equity Share Capital 1,644.75 1,644.75 1,644.75 1,644.75 1,644.75
7. | Reserves (excluding Revaluation Reserve) 65,397.33 64,894.65 64,161.61 65,397.33 64,161.61
8. | Securities Premium Account 20,134.80 20,134.80 20,134.80 20,134.80 20,134.80
9. | Net Worth 67,042.08 66,539.40 65,806.36 67,042.08 65,806.36
10. | Outstanding Debt 3,31,383.95 3,19,997.66 | 2,85,323.23 3,31,383.95 2,85,323.23
1. | Outstanding Redeemable Preference Shares NIL NIL NIL NIL NIL
12. | Debt Equity Ratio 494 481 434 494 4.34
13. | Earnings Per Share (10/- each)
(for continuing and discontinued operations)
1.Basic (X)* 326 4.65 390 679 27.81
2.Diluted (X )* 326 4.65 3.90 679 27.81
14. | Capital Redemption Reserve NIL NIL NIL NIL NIL
15. Debenture Redemption Reserve NIL NIL NIL NIL NIL
16. | Debt Service Coverage Ratio NIL NIL NIL NIL NIL
17. | Interest Service Coverage Ratio NIL NIL NIL NIL NIL
Note:
(a) The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI
(Listing Obli and Disclosure R i its) R , 2015. The full format of the Audited Financial Results are available on the National
Stock Exchange of India website (URL: www.nseindia.com/corporates) and on the Company's website (URL: www.muthootcap.com/investors).
(b) The above-mentioned Audited Financial Results were approved by the Board of Directors of the Company, based on the recommendations of the
Audit Committee, at its Meeting held on May 08, 2026. The Statutory Auditors of the Company have expressed an unmodified opinion on the
aforementioned Financial Results. For the other item(s) referred in Regulation 52(4) of SEBI (Listing Ol and Disclosure ts)
Regulations, 2015, pertinent disclosures have been made to the Stock Exchanges and can be accessed on the National Stock Exchange of India

website (URL: www.nseindia.com/corporates), the BSE Ltd. website (URL: www.bseindia.com/corporates).

For Muthoot Capital Services Limited
sd/-

Tina Suzanne George

Whole Time Director

DIN: 09775050

VK Vijayakumar, Chief In-
vestment Strategist at Geojit
Investments Ltd, said, “This
takes the total FPI sell figure
through exchanges in 2026,
so far, t0 ¥2,18,540 crore,” he
said, while noting that
primary market investment
by FPIs has remained resili-
ent, with “total investment
of 12,340 crore, so far, this
year.”

N ArunaGiriy, CEO of
TrustLine Holdings, said, “At
a time when Korea received
nearly $4 billion and Taiwan
around $5.5 billion in flows,
India is still not getting its
due share of emerging mar-
ket allocations. This clearly
indicates that FIIs currently
do not find India as attract-
ive from an allocation per-
spective,” he said.

The impact, he added, is
visible in market behaviour.
“Large caps have relatively

underperformed, while
strong domestic flows have
continued to support the
SMID segment.”

STRUCTURAL DIVERSION
Analysts said India’s under-
performance in attracting
foreign flows is partly struc-
tural.

“The impressive earnings
growth expected in markets
like South Korea and Taiwan
this year, thanks to the Al
boom, is attracting FPI flows
into these markets in a big
way,” he said.

ArunaGiri noted that
“FPIs have been investing in
certain sectors like power,
construction and capital
goods.”

He cautioned that any sus-
tained recovery in large-caps
would depend on a reversal
in foreign investor senti-
ment.

PM to unveil
31,535 cr worth

Telanganarail
projects today

—
Our Bureau
Hyderabad

Prime Minister Narendra
Modi will inaugurate railway
infrastructure projects
worth 1,535 crore in Telan-
gana on May 10.

Modi will dedicate to the
nation key railway infra-
structure projects. These in-
clude multiple sections of
the Kazipet-Vijayawada
multi-tracking project cover-
ing 118 km. The project will
enhance line capacity on the
busy Grand Trunk corridor,
enabling faster train opera-
tions, reducing congestion,
improving punctuality and
boosting  freight  traffic
across the region. Further,
the Kazipet rail under rail by-
pass will also be dedicated to
the nation.

India eyes stronger trade ties with Africa

—
Amiti Sen
New Delhi

India hopes to intensify its
trade and investment ties
with Africa and focus on co-
operation across sectors in-
cluding agriculture, defence,
education, green energy,
health and digital partner-
ship at the 4% India-Africa
Forum Summit in New Delhi
this month-end.

“India has been consist-
ently among Africa’s top five
trade and investment part-
ners. The thrust of the sum-
mit will be on how to
strengthen trade and invest-
ment ties further,” an official
tracking the matter said.

While it is not possible to
have a free trade agreement
(FTA) with the African
Union at large because it is
not a customs union, India
could look at arrangements
with small groups of African
countries, the official added.
In FY25, trade between India
and Africa was at $81.99 bil-
lion, with India’s exports at
$42.6 billion.

India’s cumulative invest-
ment in Africa has reached
about $80 billion between
1996 and 2025. Indian in-
vestments are across sectors
such as energy, mining, tele-
communications, manufac-
turing, agriculture, and ser-
vices. India’s Commerce
Secretary recently visited

Tanzania and Kenya to dis-
cuss ways to increase bilat-
eral trade, including explor-
ing individual free trade
agreements, another official
said.

SUMMIT MEETING

While the main summit
meeting, to be attended by
leaders from several African
countries, is on May 31, there
would be a number of meet-
ings before and after.

Senior officials will meet
on May 28, followed by a for-
eign ministers meeting on
May 29. A day after the sum-
mit, a high-profile Big Cat Al-
liance meeting is scheduled
on June 1 with prominent
African partners.

Lt Gen Raja Subramani named next CDS

|
Our Bureau
New Delhi

The government on Friday
appointed Lt Gen N S Raja
Subramani as the next Chief
of Defence Staft (CDS).

He will also function as
Secretary, Department of
Military Affairs, with effect
from the date of assuming

charge and until further or-
ders.

The present CDS, General
Anil Chauhan, will complete
his tenure on May 30, 2026.
Lt Gen Raja Subramani is
currently serving as Military
Adviser in the National Se-
curity Council Secretariat, a
position he has held since
September 1, 2025. Before
that, he served as Vice Chief

of the Army Staff from July 1,
2024, to July 31, 2025.

NEW NAVY CHIEF
Meanwhile, the government
has appointed Vice Admiral
Krishna Swaminathan as the
next Chief of Naval Staff,
with the incumbent Chief,
Admiral, Dinesh Kumar Tri-
pathi, set to retire on May 31
after completing his tenure.

Ma tujhe salaam
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April e-Way bill generation up
127 despite W. Asia concerns

|
Our Bureau
New Delhi

Amid apprehensions of the
West Asia crisis impacting
consumption demand, e-
Way bill generation rose 12
per cent in April compared
with the corresponding
month of last fiscal, data
from GST Network showed.

However, it is 5 per cent
lower on month-on-month
basis. Data showed total e-
Way bill generation at 13.34
crore in April this year
against 11.93 crore in April
last year and an all-time
high of 14 crore in March
this year. The latest number
of e-Way bill generation
could have some impact on
GST mop-up in May, data
for which will be out on June
1. However, the actual col-
lection depends on actual
consumption as GST is des-
tination-based. Also, ser-
vices and movement of
goods beyond a certain
threshold are not included
in e-Way bill generation.

Meanwhile, officials say
the trend is normal and im-
plies that war in West Asia
has not impacted the de-
mand much as of now. Ex-
perts are also of the same
opinion.

BUSINESS ACTIVITY

Manoj Mishra, Partner at
Grant Thornton Bharat,
said the 12 per cent growth
in e-Way bill generation for
April reflects continued re-

silience in underlying eco-

nomic activity, healthy
movement of goods and
sustained formalisation of
trade and supply chains un-
der GST. That said, the
moderation compared to
March figures appears
largely seasonal in nature.
March typically witnesses
elevated business activity
driven by year-end sales
push, inventory adjust-
ments, and closure-related
activities by companies.
“With the beginning of
the new fiscal, a sequential
cooling-off in volumes is a
normal trend and does not
necessarily indicate a slow-
down in consumption or
trade momentum. Overall,
the e-Way bill data continue
to signal stable domestic de-
mand and improving tax
compliance trends,” he said.

businessline.

Disclaimer: Readers are requested to verify
& make appropriate enquiries to satisfy
themselves about the veracity of an
advertisement before responding to any
published in this newspaper. THG
PUBLISHING PVT LTD,, the Publisher &
Owner of this newspaper, does not vouch for
the authenticity of any advertisement or
advertiser or for any of the advertiser’s
products and/or services. In no event can the
Owner, Publisher, Printer, Editor, Director/s,
Employees of this newspaper/company be
held responsible/liable in any manner
whatsoever for any claims and/or damages
for advertisements in this newspaper.
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Muthoot Homefin

Muthoot Homefin (India) Limited
CIN: U65922KL2011PLC029231

Statement of Standalone Audited financial results for the quarter and year ended March 31, 2026

(Rs in Lakhs)

@ Medi Assist

MEDI ASSIST HEALTHCARE SERVICES LIMITED
CIN: L74900MH2000PLC437885

Registered Office: AARPEE Chambers, SSRP Building, 7" Floor, Andheri Kurla Road, Marol
Co-operative Industrial Estate Road, Gamdevi, Marol, Andheri East, Marol Bazar, Mumbai - 400 059.
Phone: +91 - 22 - 6259 6797 | Email: investor.relations@mediassist.in | Website: www.mediassist.in

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

[ In millions unless otherwise stated)

Quarter Ended Year Ended
Particulars March 31, 2026 March 31,2025 | March 31,2026 | March 31, 2025
Audited Audited Audited Audited
1 Total Income from Operations 11,536.43 9,834.96 43,278.32 32,633.14
2 |Net Profit/ (Loss) for the period (before Tax, Exceptional and/ 3,421.99 1,732.55 6,656.66 5,404.67
or Extraordinary itemst)
3 Net Profit/ (Loss)_ for the period before tax (after Exceptional 3,421.99 1,732.55 6,656.66 5,404.67
and/ or Extraordinary items#)
a Net Profit/ (Loss)_ for the period after tax (after Exceptional 2,611.43 1,273.39 4,544.48 3,947.83
and/ or Extraordinary items#)
Total Comprehensive Income for the period [Comprising
5 |Profit/ (Loss) for the period (after tax) and Other 2,604.67 1,262.11 4,537.72 3,936.55
Comprehensive Income (after tax)]
6 Paid up Equity Share Capital 14,582.25 11,915.58 14,582.25 11,915.58
7 Reserves (excluding Revaluation Reserves) 61,479.55 39,608.52 61,479.55 39,608.52
8 Securities Premium Account 38,801.40 21,468.07 38,801.40 21,468.07
9 Net Worth 76,061.80 51,524.10 76,061.80 51,524.10
10 Paid up Debt Capital / Outstanding Debt 2,42,513.65 2,10,282.74 2,42,513.65 2,10,282.74
11  |Outstanding Redeemable Preference Shares Nil Nil Nil Nil
12 Debt Equity Ratio 3.19 4.08 3.19 4.08
Earnings per equity share (Face Value of Rs. 10/- Each) (for
13 . ST . . "
continuing and discontinued operations)
Basic (Rs.) 1.95 1.07 3.39 3.31
Diluted (Rs.) 1.95 1.07 3.39 3.31
14 |Capital Redemption Reserve NA NA NA NA
15 |Debenture Redemption Reserve NA NA NA NA
16 Debt Service Coverage Ratio NA NA NA NA
17 Interest Service Coverage Ratio NA NA NA NA
# - Exceptional and/ or Extraordinary items adjusted in the
Statement of Profit and Loss in accordance with Ind AS
Rules/ AS Rules, whichever is applicable.

Note:

a) The above is an extract of the detailed format of Audited Financial Results for the quarter and year ended March 31, 2026 filed with
Stock Exchange under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format
of the Audited Financial Results are available on the website of BSE Limited (www.bseindia.com) where the Securities of the
Company are listed and is availabe on the website of the Company at www.muthoothomefin.com.

b) For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the pertinent disclosures are made to BSE Limted and is accessible on www.bseindia.com

c) The above financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors in
their respective meetings held on May 04, 2026 and May 08, 2026.

d) These financial results have been prepared in accordance with Regulation 52 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015, as amended. 1 &

i
E b

Place: Kochi For and on behalf of the Board of Directors
Date: 08.05.2026
Eapen Alexander
Whole time Director

DIN 03493601

Quarter Ended Year Ended
sr. Particulars March December March March March
No. 31, 2026 31, 2025 31, 2025 31, 2026 31, 2025
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Total Income from Operations 2,419.86 2,396.78 1,888.72 9,047.67 7,233.21
2 Net Profit / (Loss) for the period
(before Tax, Exceptional and/or Extraordinary items) 279.04 226.63 300.47 945.47 1,117.87
3 Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items) 279.04 84.68 300.47 803.52 1,117.87
4 Net Profit / (Loss) for the period after tax from continuing
operations (after Exceptional and/or Extraordinary items) 544.77 41.36 216.33 893.11 916.01
5 Net Profit / (Loss) for the period after tax from continuing
operations and discontinued operations (after Exceptional and
/Jor Extraordinary items) 544.77 41.36 215.88 893.11 915.18
6 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) and Other
Comprehensive Income (after tax)] 520.85 66.29 196.83 919.84 892.84
7 Paid up Equity Share Capital (Face value of ¥ 5/- each) 373.05 372.29 352.61 373.05 352.61
8 Reserves (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of the previous year 8,015.98 5,062.09
9 Earnings Per Share (EPS) (of ¥ 5/- each)
(from continuing and discontinued operations)"
1. Basic 7.33 0.51 3.05 12.14 12.91
2. Diluted 7.33 0.51 3.04 12.14 12.85
Notes:
Standalone Financial Results for the Quarter and Year ended March 31, 2026
Quarter Ended Year Ended
sr. Particulars March December March March March
No. 31, 2026 31, 2025 31, 2025 31, 2026 31, 2025
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Revenue from contracts with customers 635.63 574.28 425.53 2,254.55 1,505.86
2 Profit/ (Loss) before tax (before exceptional items) 193.99 157.51 147.90 688.18 445.54
3 Profit/ (Loss) before tax (after exceptional items) 193.99 156.99 147.90 687.66 445.54
4 Profit/ (Loss) after tax from continuing operations 144.97 118.33 107.31 519.86 332.08
5 Profit/ (Loss) after tax from continuing operations and
discontinued operations 144.97 118.33 107.31 519.86 332.08

on these audited consolidated financial results.

QR code provided below.

meeting and are not recognised as a liability as on March 31, 2026.

allotment of sharesthereon.

: Mumbai
: May 09, 2026

Place
Date

1. The above audited consolidated financial results of Medi Assist Healthcare Services Limited ("the Holding Company" or "the Company"), its subsidiaries
have been reviewed and recommended by the Audit Committee and approved by the Board of Directors, at their respective meetings held on May 09,
2026. These audited consolidated financial results have been audited by the statutory auditors of the Company and they have issued an unmodified report

2. The above is an extract of the detailed format of Quarter and year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of Financial Results are available on the websites of the Stock Exchange(s)
i.e., www.nseindia.com and www.bseindia.com and the Company at www.mediassist.in/investor-relations/. The same can be accessed by scanning the

3. The Board of Directors at their meeting held on May 09, 2026 have recommended a final dividend of T 2/- per equity share of T 5/- each for the financial
year ended March 31, 2026. The said proposed dividend is subject to approval from the shareholders of the Company at the ensuing annual general

4. During the quarter ended March 31, 2026, the paid-up equity share capital of the Company has increased from ¥ 352.61 millions to ¥ 373.05 millions,
pursuant to exercise of stock options by certain employees and allotment of 385,863 equity shares and 3,701,000 equity shares by way of preferential

For MEDI ASSIST HEALTHCARE SERVICES LIMITED
Sd/-

Satish V N Gidugu
CEO & Whole-Time Director
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Extract of the Audited Financial Results for the Quarter and Financial Year ended March 31,2026
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Place: Kochi
Date My 08,2026

For Muthoot Capital Services Limited
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