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Naveen Complex, 7th Floor, 14, M.G. Road,
Bengaluru - 560001 India. Ph : 080 - 42897000, 25584181 GSTN : 29AABCM2526R177

E-mail : corporate_office@naveentile.com, mclblore@naveentile.com CIN : L26914KA1983PLCO05401

Date: 12.11.2026

National Stack Exchange of India Limited, BSE Limited,

Exchange Plaza, Bandra Kurla Complex, Floor 25, P J Towers,

Bandra (East), MUMBAI 400 051, Dalal Street, MUMBAI 400 001,
Stock Code: MURUDCERA Stock Code: 515037

Dear Sir/ Madam,

Sub.: Outcome of Board Meeting held today, on November 12, 2026 and announcements pursuant to
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we wish to inform you that the Beard of Directors of the Company, at its meeting held today on November
12, 2026, inter alia, has considered and approved the Unaudited Standalone and Consolidated Financial
Results of the Company for the quarter and half year ended September 30, 2026, along with the Limited
Review Report thereon given hy the Statutory Auditors of the Company.

Further, pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations,
2015, a copy of the Unaudited Standalone and Consolidated Financial Results for the quarter and half year
ended September 30, 2026, along with the Limited Review Report thereon, are enclosed herewith.

The Board Meeting commenced at 11:30 A.M. and concluded at 12:35 P.M.

We request you to kindly take the above on your records.

Thanking you.

For Murudeshwar Cerast
Z AT

12.11.2026, Bengaluru

An 1SO 9001-2008 Gertified Company

Registered Office : Murudeshwar Ceramics Limited, 604/B, Murudeshwar Bhavan, Gokul Road, Hubballi - 580030.
Ph: 0836 - 2331615 / 18, E-mail : mclho@naveentile.com, Website : www.naveentile.com




K.G. Rao & Co.

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors of Murudeshwar Ceramies Limited,

1.

Place : Bengaluru

We have reviewed the accompanying statement of Standalone Unaudited Financial Results (the
Statements) of Murudeshwar Ceramics Limited for the period ended September 30, 2026, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation”), including
relevant circulars issued by SEBI from time to time (“the Circulars™).

. This Statement is the responsibility of the Company's Management and has been approved by the

Board of Directors of the Company. The Statement has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34),
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 (“the Act’),
as amended read with relevant rules issued thereunder, the Circulars and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that cause us to believe

that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS™) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circulars, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For K.G. Rao & Co.
Chartered Accountants
ICAI FIRM REG NO:
010463S e
= PO ._?:-\\\
(< S5 V)
'l',l I 7'. BEHGALURU | '.'I

Date :12.11.2026 Membership No: 217422

UDIN: 26217422GJIUCNS871

BANGALORE - MANGAL ORE
H O - Citi Centre, Balmatta Road, Mangalore 575001, Mabile -9880744760, email — auditor.in@gmail.com

No.15, 1st Floor, 3rd Cross, Sampige Road, Malleshwaram, Bangalore 560003, Mobile-9844487454, email - calrishnaralin@emall.com
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Regd. Office : 604/B, Murudeéhwar Bhavan, Gokul Road,. Hubli - 580 030
Ph : (0836) 2331615-18 ; Fax : (0836) 4252583 ; E-mail : mclho@naveentile.com ; web : www.naveentile.com
CIN : L26914KA1983PLC005401

STATEMENT OF ASSETS AND LIABILITIES - STANDALONE (Rs. in lacks)
As at As at
Standalone / Consolidated quarter ended (previous year end)
Statement of Assets and Liabilities 30.09.2026 31.03.2026
ASSETS
1 |Non-current assets
(i) Fixed Assets
Tangible assets 38,297.26 39,023.68
Intangible assets
Capital work-in-progress 3,062.05 2,387.06
Intangible assets under development
(i) |Non-current investments 924 .52 823.52
(iii) |Deferred tax assets (net) - -
(iv) |Non-Financial Assets 200.50 200.50
(v) |Other non-current assets 72.90 72.90
Total Non Current assets 42,557.23 42,607.66

2 |Current Assets
Current investments -
Inventories 11,736.35 11,458.15

Trade receivables 5,423.47 5,148.03
Cash and Cash equivalents 32.77 1560.23
Bank Balance other than cash and cash equivalents 639.52 454 99
Short-term loans and advances - -
Other current assets 1,546.11 1,748.88
Total Current Assets 19,378.22 18,958,28
TOTAL ASSETS 61,935.45 61,565.95

EQUITY AND LIABILITIES
1 |Shareholders' funds

a) Share Capital 6,054.53 6,054.53
b) Reserves and surplus 32,151.92 31,930.93
c) Money received against share warrants - -
Total Equity 38,206.45 37,985.46
3 |Non-current liabilities
Long-term bofrowings 7,870.39 7,472.59
Deferred tax liabilies (net) 2,217.16 1,917.51
Trade Payables 381.54 381.54
Lease Liabilities 236.09 236.09
Total Non-current Liabilities 10,705 17 10,007.73
4 |Current liabilities
Short-term borrowings 6,540.60 6,541.38

Trade payables
(A)  Total outstanding dues of micro enterprises and

small enterprises 121.63 121.64

(B)  Total outstanding dues of creditors other than micro
enterprises and small enterprises 2,938.05 3,135.64
Cther current liabilities 3,312.21 3,4156.30
Short-term provisions 111.35 358.80
Total Current Liabilities 13,023.83 13,572.76
TOTAL - EQUITY AND LIABILITIES 61,935.45 61,565.95

1. The above results for the quarter ended on 30th September, 2026 have been reviewed by the Statutory Auditor
of the company and reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on
12.11.2026

2. The previous quarters figures and Segment Reports have been re-grouped / rearranged wherever necessary according to
revised Regulation 33 of SEBI (LODR) Regqulations 2015.

Place : Bengaluru For MURUDESHWAR CERAMICS LIMITED

Date : 12.11.2026

SATISH R SHETTY
Chairman & Managing Director
DIN 00037526
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Regd. Office ; 604/B, Murudeshwar Bhavan, Gokul Road, Hubli - 580 030

Ph : (0836€) 2331615-18 ; Fax ; (0836) 4252583 ; E-mail : mclho@naveentile.com ; web : www.naveentile.com

CIN : L26914KA1983PLCO05401

STANDALONE CASH FLOW STATEMENT ANNEXED TO BALANCE SHEET

FOR THE PERIOD FROM APRIL 2026 TO SEPTEMBER - 2026

{Rupees in lakhs)

30.09.2026 2025-26
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net profit before tax & extra - ordinary items 520.63 1,369.4%
Adjustments for:
Net Profit/{Loss) of the Associate - -
Depreciation 772.33 1,495.73
Interest Paid 570.73 544.77
Rent Received - -
Loss on Sale of Fixed Assets - -
Profit an Sale of Assets - (0.47)
Interest Income on Investments {17.38) {38.27)
Dividend received - (67.02)
Other Income - -
Provision for taxation (299.64) (250.90)
Remeasurement of defined benefit plans - 28.13
Operating profit before working capital changes 1,546.67 3,482.46
Adjustments for:
Increase/(Decrease) in Long Term Liability 295,64 (561.27)
Decrease / {Increase) in Inventories {278.20) {589.92)
Decrease / {Increase] in Trade receivables (275.45) {1,091.17)
Increase / [decrease) in Trade Payables (197.60) 192,63
Decrease/(Increase) in Short term loans & advances
Decrease/(Increase) in Other Current Assets 147.91 5.88
Decrease/(Increase) in Long Term Loans & Advances - 0.63
Increase / {decrease) in Other Current Liabilities {103.09) 520,45
Increase / {decrease) in Short Term Provisions {247.45) 76,00
Cash generated from operations 852.45 2,035.69
Taxes paid 52.86 143.86
Cash flow before extra - ordinary itemn
Net Cash from Operating Activities 945.31 2,179.55
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed {720.90) (4,248.31)
Sale of fixed assets - 047
Interest received 17.38 38.27
Dividend received - 67.02
Rent received -
Other Income -
Investmeants {1.01) -
Net cash flow from investing activities (704.52) (4,142.54)
C. CASH FLOW FROM FINANCING ACTIVITIES
Long tarm Borrowings repaid 397.79 3510.71
Short Term Borrowings repaid (0.79) 57.76
Proceeds from Issue of Share Capital - -
[ssue of Share Warrants -
IND AS Transetion Resurve - 3
Change in reserve - -
Dividend Paid - (302.73)
Interest paid (570.72) (912.91)
Interest on Lease Liabilities - (31.86)
Net cash used in Financial activities (173.72) 2,323.96
NET INCREASE IN CASH AND CASH EQUIVALENTS 67.07 360.96
CASH AND CASH EQUIVALENTS AS ON 31.03.2026 6§05.22 244,26
CASH AND CASH EQUIVALENTS AS ON 30.08.2026 672.29 £05.22
NOTES TO THE CASH FLOW STATEMENT
CASH AND CASH EQUIVALENT:
Cash and cash equivalents consists of cash on hand and balances with Banks and Investments in money market
instruments. Cash and cash equivalents included in the cash flow statement comprise the following Balance
Sheet amounts,

30.09.2026 2024-25

Cash on hand and balances with banks 672.29 605.22
Short Term investments - -
Cash and cash equivalents effect of changes in Exchange rates = =
Cash and cash eguivalents as restated §72.29

Place : Bengaluru
Date :12.11.2026

For MURUDESHWAR OE\fMIOS Linat
=

SATISH R SHETTY
Chairman & Managing Director

DIN 00037526




K.GG. Rao & Co.

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Consolidated
Financial Results of Murudeshwar Ceramics Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors of Murudeshwar Ceramics Limited,

We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of Murudeshwar Ceramics Limited (“the Company™) and its share of the net profit after tax
and total comprehensive income of its associates for the quarter ended September 30, 2026 and year to
date results for the period from April 01, 2026 to September 30, 2026, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Regulation™), including relevant circulars issued by
SEBI from time to time (“the Circulars’).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, as amended read with relevant rules issued
thereunder, the Circulars and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

The Statement includes the results of the following associate:
(a) RNS Power Limited.

Based on our review conducted and procedures performed as stated in above paragraph and based on the
consideration of the review reports of the other auditors referred to in below paragraph, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard (Ind
AS) prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circulars, mc]udmg the N

manner in which be disclosed, or that it contains any material misstatement.
BANGALORE - MANGALORE
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K.G. Rao & Co.

Chartered Accountants

The accompanying statement include the Company's share of Net Profit after tax of Rs 13.63 Lakhs and
total comprehensive income of Rs Nil for the quarter ended September 30, 2026, as considered in the
accompanying statement, in respect of one associate, whose interim financial information have not been
reviewed by us. These interim financial information have been reviewed by other auditors whose reports
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these associates, is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the
Statements is not modified in respect of this matter.

For K.G. Rao & Co.
Chartered Accountants
1CAl FIRM REG NO:
0104638

KRISHNARATK | /oo

Place : Bengaluru Partner NG
Date :12.11.2026 Membership No: 217422
UDIN: 26217422QVTLVL3888

BANGALORE - MANGALORE
H O - Citl Centre, Balmatta Rozd, Mangalore 575001, Mobile -9880744760, email = auditor.in@gmail.com
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Regd. Office : 604/B, Murudeshwar Bhavan, Gokul Road, Hubli - 580 030

Ph : (0838) 233181618 ; Fax : (0836) 4252683 ; E-mail : mclho@naveentile.com ; web : www.naveentile.com

CIN : L26914KA1983PLC005401

STATEMENT OF ASSETS AND LIABILITIES - CONSOLIDATED

Standalone / Consolidated As at As at
Staternent of Assets and Liabilities quarter ended (previous year end)
30.08.2026 31.03.2026
ASSETS
1 Non-current assets
0] Fixed Assets
Tangible assets 38,297.26 39,023.68
Intangible assets
Capital work-in-progress 3,062.05 2,387.06
Intangible assets under development
(i) Non-current investments 962.05 947 .41
(iii) Deferred tax assets (net) - -
{iv) Non-Financial Assets 200.50 200.50
{v) Other non-current assets 72.90 72.80
Total Non Current assets 42,594.76 42,831.55
2 Current Assets
Current investments -
Inventories 11,736.35 11,458 15
Trade receivables 542347 5,148.03
Cash and Cash equivalents 3277 150.23
Bank Balance other than cash and cash equivalents 639.52 454.99
Short-term loans and advances - -
Other current assets 1.546.11 1,746.89
Total Current Assets 19,378.22 18,058.28
TOTAL ASSETS 61,972.98 61.569.54 |
EQUITY AND LIABILITIES
1 Shareholders’ funds
a) Share Capital 6,054.53 6,054.53
b) Reserves and surplus 32,189.45 31,854.82
c) Money received against share warrants - -
2  |Total Equity 38,243.97 38,009.35
3 Non-current fiabilities
Long-term borrowings 7.870.39 747259
Deferred tax liabilies (net) 2,217.1% 1,917.51
Trade Payables 381.54 381.54
Lease Liabilities 236.09 236.00
Total Non Current Liabilties 10,705.17 10,007.73
4 Current liabilities
Short-ferm borrowings 6.,540.60 654138
Trade payables
(A) Total outstanding dues of micra enterprises and
small enterprises 121.63 121.64
[{(=)] Total outstanding dues of creditors other than micro
enterprises and small enterprises 2,938.05 3,135.64
Other current liabilities 3,312.21 3,415.30
Short-term provisions 111.35 358.80
Total Current Liabilities 13,023.83 13.572.76
TOTAL - EQUITY AND LIABILITIES 61,972.98 61,500.64

1. The above results for the quarter & half year ended on 30th September, 2026 have been reviewed by the Statutory
Auditor of the company and reviewed by the Audit Committee and approved by the Board of Directors in their
meeting held on 12.11.2026

2. The previous quarters figures and Segment Reports have been re-grouped / rearranged wherever necessary
according to revised Regulation 33 of SEBI (LODR) Regulations 2015.

Place : Bengaluru
Date : 12,11.2026

SATISH R SHETTY

Chairman & Managing Director

DIN 00037526
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Regd. Office : 604/8, Murudeshwar Bhavan, Gokul Road, Hubli - 580 030

Ph ; (0836) 2331815-18 ; Fax : {0836] 4252583 ; E-mall : mclho@naveentile.com ; web : www.naveentile.com
CIN : L26914KA1983PLC005401

CONSOLIDATED CASH FLOW STATEMENT ANNEXED TO BALANCE SHEET
FOR THE PERIOD FOR APRIL 202& TO SEPTEMBER- 2026

(Rupaes in lacks)

30.09.2026 2025-26
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net profit before tax & extra - ordinary items. 520.63 136949
Adjustments lor;
Met Profit/{Lass) of the Associate 13.63 {46.15)
Oepreciation 77233 1,495.73
Interest Paid 370.73 944.77
Rent Received = =
Loss an Sale of Fixed Assets - -
Profit on Sale of Assets - (0,47}
Interest Income on Investments (17.38) (38.27)
Dividend received - (67.02)
Other Income - -
Provision for taxation {299.64) (250.80)
fremeasurement of deflned benefit plans - 29.13
Operating prefit before warking capital changes 1,560.31 3,436.30
Adjustments for:
Increase/(Decrease) in Long Term Liability 299,64 {561.27)
Decrease / (Increase) In Inventeries {27820} {589.92)
Decresse / {Increase) in Trade raceivables (275.45) (1,091.17)
Increase / (decrease) in Trade Payables (197.60) 182.63
Decrease/(Increase) in Short term loans & advances
Decrease/(Increase) in Other Current Assets 147.91 5.88
Decrease/(Increase) in Long Term Loans & Advances - 0.63
Increase / [decrease) In Other Current Liabilities {103.09} 520.45
Increase / {decraase)in Short Term Provisions {247.45) 76.00
Cash generated from operations 905.08 1,989,53
Taxes paid 52.86 143.86
Cash flow before extra - ordinary item
Net Cash from Operating Activities 958.994 2,133.39
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed {720.90) (4,248 31)
Sale of flxed assets - 0.47
Interest received 17.38 38.27
Dividend received - 67.02
Rent recejved - -
Other Incoma - -
Investments 114.64) 46,15
Net cash flow from investing activities (718.16) (4,096.39)
C. CASH FLOW FROM FINANCING ACTIVITIES
Long term Berrowings repaid 397.79 3,510.71
Short Term Borrowings repaid {0.79) 57.76
Proceeds from Issue of Share Capital - -
Issue of Share Warrants - =
IND AS Transetion Resurve - 298
Dividend Paid - {302.73)
Change in reserve - -
Interest paid (570.72) {912.91)
Interest on Lease Liabilities - {(21.86)
Net cash used in Financial activities (173.72) 232396
NET INCREASE IN CASH AND CASH EQUIVALENTS 67.06 360.95
CASH AND CASH EQUIVALENTS AS ON 31.03.2026 605.23 244.25
CASH AND CASH EQUIVALENTS AS ON 30.09.2028 §72.28 605.23
NOTES TO THE CASH FLOW STATEMENT
CASH AND CASH EQUIVALENT:
Cash and cash equivalents consists of cash on hand and balances with Banks and Investments in money market
instruments, Cash and cash equivalentsincluded in the cash flow statement comprise the following Balance
Sheet smaunts.

30.09.2026 2024-25

Cash on hand and hatances with banks 672.29 605.23
Short Term investments - -
Cesh and cash equivalents effect of changes In Exchangz rates - -
Cash and cash eguivalents as restated 672,29 &05.23
Flace . Bengaluru For MURUDESHWAR CERAMICS LIMITED ?‘ C E{?\‘-‘fi,_;?\
Date ©12.11.2026 = L

SATISH R SHETTY
Chairman & Managing Director
DIN 00037528
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