
NAiIEIéN
nmmoumtlvl

MURUDESHWAR

I ICERAMICS LTD.
CIN No. : L26914KA1983PLC005401

Naveen Complex, 7th Floor, 14, MG. Road, Bengaluru - 560 001 INDIA

Phone : 080 - 42897000 25584181 Fax : 080 - 25584017 e-mail : mclblore@naveentile.com

MCL: SEC NOVEMBER 12, 2018

To,

National Stock Exchange of India Limited,

Exchange Plaza,
Bandra Kurla Complex, Bandra (East),
MUMBAI 400 05 1,
Stock Code: MURUDCERAEQ

Dear Sir/ Madam,

Sub.:- Outcome of the Board Meeting held today November 12, 2018.

In continuation of our intimation dated October 30, 2018 informing the date of the Board

Meeting. We Wish to inform you that the Board of Directors have approved the following at

their meeting held today November 12, 2O 18.

1. Appointment of Shri. Sathya Murthy Padaki (DIN: 08276537) as an Additional

Director (Independent) W.e.f. 12th November, 2018.

2. Unaudited Financial Results for the quarter/half year ended September 30, 2O 18; and

3. Limited Review Report for the quarter/ half year ended September 30, 2018 issued by
the Statutory Auditors of the Company;

The said Unaudited Financial Results and Limited Review Report was reviewed by the

Audit Committee and taken on record at the Board Meeting held today November 12, 2018.

Please find enclosed herewith the same.

This is for your information and records.

Thanking you.

Yours faithfully,

For MURUDESHWAR CERAMICS LIMITED

3.?
SATISH RAM’A SHETTY

MANAGING DIRECTOR

Encl.: As Above

An ISO 9001-2008 Certified Company

Regd. Office : Murudeshwara Bhavan, Gokul Road, Hubli - 580 030, T : 0836-2331615 - 18 (F) : 2206741

Fax No. : 0836 - 4251583 E-mail : mclho@naveenti|e.com www.naveentiles.co.in



The brief profile of Shri. Sathya Murthy Padaki (DIN: 08276537) as follows:

Mr. Shri. Sathya Murthy Padaki is 83 years old residing at No. 2918, 6%“ Cross, Chamundi
Purain, Mysore—570004. He is graduate in BE (Civil). He is retired Superintending
Engineer of Karnataka Irrigation Department.

,—

Brief profile of Mr. Karan Satish Shetty
DIN 08276537

Date of Birth March 03, 1936

Age 83 years

Date of first appointment on 12th November, 2018

_

the Board

BE. (Civil)
—

Qualifications

l Experience Retired Superintending Engineer, Karnataka

Irrigation Department

Details of remuneration last NIL

drawn

Directorships in other Public NIL

Limited Companies (excluding
foreign companies, private
companies 85 Section 8

companies)

Membership of Committees/ NIL

Chairmanship in other Public

Limited Companies
No. of Board meetings NIL

attended during the year

No. of shares held: (a) Own (b) NIL

For other persons on a

beneficial basis

Pursuant to his qualification and rich experience as stated hereinabove, the Board of the
Company is confident that Shri. Sathya Murthy Padaki (DIN: 08276537) would be able to
effectively contribute to the Company as an Independent Director.

The composition of the Board of Directors was inadvertently non—complied upon
appointment of Mr. Karan Satish Shetty as the Whole—time Director. In view of the latest
development of appointment of thi. Satin-1;: Murthy Padaki, as an Independent Director,
we are in compliance of the requirement of Corporate Governance under Regulation 27(2)of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 with respect
to Board Composition.
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LIMITED

s,

Place
:

Bengaluru
Date

:12112018

Dr.RNS-HE



STATEMENT OF ASSETS AND LIABILITIES

(stn Lacs)

Figures as at the Figures as at the

Note end of current end of the previous

Particulars No. reporting period reporting period

30.09.2018 31.03.2018

ASSETS

(1) Non-current assets

(a) Property. Plant and Equipment 1 3 29,465.32 30,168.54

(b) Capital work-in-progress 13 704.13 453.00

(c) Investment Property

(:1) Goodwill

(e) Other Intangible assets

(f) Intangible assets under development

(9) Biological Assets otherthan bearer plants

(h) Financial Assets

(i) Investments 10 390.29 390.29

(ii) Trade receivables

(iii) Loans 11 85.78 85.78

(i) Deferred tax assets (net)

(j) Other non-current assets 689.70 689.71

(2) Current assets

(a) Inventories 12 10,689.79 11,180.02

(b) Financial Assets

(i) Investments

(ii) Trade receivables 15 4,193.56 3,255.74

(iii) Cash and cash equivalents 16 17.51 13.40

(iv) Bank balances other than (iii) above 16 299.25 423.75

(v) Loans 17 777.27 614.40

(vi) Others (to be specified) (Interest Accrued on Deposit) 18 96.99 88.32

(c) Current Tax Assets (Net) 6.24 171 .22

(d) Other current assets 850.91 586.37

Total Assets 48,266.74 48,120.54

EQUITY AND LIABILITIES

Equity

(a) Equity Share Capital 3 4,758.17 4,521.17

(b) Other Equity 4 29,826.61 29,312.19

LIABILITIES

(1) Non-current liabilities

(a) Financial Liabilities

(i) Borrowings 5 2,888.75 3,222.95

(ii) Trade payables

(iii) Other financial liabilities (other than those specified in item (b),

to be specified (Gratuity Provision)

(b) Provisions 17.80 17.80

(c) Deferred tax liabilities (Net) 5 819.54 819.54

(d) Other non-current liabilities

(2) Current liabilities

(a) Financial Liabilities

(i) Borrowings 6 7,021.38 7,141.41

(ii) Trade payables 7 1,758.57 1,958.05

(iii) Other financial liabilities (otherthan those specified in item (c) 27.51

(b) Other current liabilities 8 1,086.59 1,065.61

(c) Provisions 9 61.82 61.82

(d) Current Tax Liabilities (Net)

Total Equity and Liabilities 48,266.74 48,120.54

By order 0 9 Board of Directors

For Mu
f

shwar Ceramics Ltd.

\,

Place : Bengaluru Dr. R N SHE , Chairm

Date : 12.11.2018 DIN : 00038810
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CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

(For the quarter/half year ended September 30, 2018)

To,
The Board of Directors,
Murudeshwar Ceramics Limited,
MurudeshwarBhavan ,Gokul Road, Hubballi-580030.

We have reviewed the accompanying statement of unaudited financial results of MurudeshwarCeramics Limited for the quarterihalf year endedSeptember 30, 2018. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors.Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,Engagements to Review Financial Statements issued by the Institute of Chartered Accountantsof India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review islimited primarily to inquiries of company personnel and analytical procedures applied to financialdata and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us tobelieve that the accompanying statement of unaudited financial results prepared in accordancewith applicable accounting standards and other recognized accounting practices and policieshas not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBl
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner inwhich it is to be disclosed. or that it contains any material misstatement.

For K A RAGHUPA THY& CO

CHARTERED ACCO TANTS

{CAifit'iM
RE

. 01 15

RAGHUPA THY
*

(PARTNER)
M. NO. 218041

PLACE: BENGALURU
DA TE : 12.11.2018

81 “SFll GURUKRUPA”.2nd Main, 3rd ‘A’ Cross, Nanjappa Layout, Vidyaranyapura, Bengaluru-560 097.

E-mail : raghupathy@cakar.in Mob. : 9986048649 Phone : 080 41538181


