
 

 

REF/SECY/OUTCOME-Q1/2025-26                                AUGUST 13, 2025 

To, 
The Secretary, 
BSE Ltd. 
25th Floor, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 
Scrip Code - 520059 

To, 
Asst. Vice President, 
National Stock Exchange of India Ltd., 
Exchange Plaza, Plot C/1, G Block 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai – 400 051 
Symbol - MUNJALAU 

 
Sub: Outcome of 204th Board Meeting held on August 13, 2025                                                  

Ref: Compliances under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Dear Sir/Madam, 
 
We would like to inform you that pursuant to Regulation 30, Regulation 33 and other applicable 

regulations, if any, of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (‘LODR’), the Board of Directors of the Company at its 204th meeting held on Wednesday, 

August 13, 2025, inter alia, have approved the following matters: 
 

1. the unaudited standalone and consolidated financial results for the quarter ended June 30, 

2025. A copy of said results along with a limited review report by the Statutory Auditors is 

enclosed herewith. 
 

2. Resignation of Mr. Brham Prakash Yadav, Chief Financial  Officer (Key Managerial 

Personnel) of the company and approval to relive him with effect from the close of 

business hours October 15, 2025 
 

3. Approval to the appointment of Mr. Nitin Bachchavat as Chief Financial Officer designated 

as the Key Managerial Personnel pursuant to the provisions of section 203 of the 

Companies Act, 2013 w.e.f., October 15, 2025 on the recommendation of Nomination and 

Remuneration committee at its meeting held on August 13, 2025. 
 

The Board Meeting commenced at 12:00 noon and concluded at 3.45 p.m. today. 
 
This is for your information and further dissemination. 
Kindly take the above information on your record and acknowledge. 
 
Thanking you, 
 
Yours faithfully, 
For Munjal Auto Industries Limited 

 
Gauri Y Bapat 
Company Secretary 
ACS 22782 



 

 

Disclosure required pursuant to Regulation 30 of the Listing Regulations read with 
Para A of Schedule III to the Listing Regulations and SEBI Circular vide reference no. 
SEBI/HO/CFD/POD2/CIR/P/0155 dated November 11, 2024, with regard to change in 
Key Managerial Personnel is given hereunder: 

Annexure-A 

Particulars 
Details 

Mr. Brham Prakash Yadav Mr. Nitin Bachchavat 

reason for change viz. 
appointment, re- 
appointment,   resignation, 
removal, death or otherwise 

 
Resignation 

 
Appointment 

date of appointment/re- 
appointment/cessation (as 
applicable) & term of 
appointment/reappointment 

August 13, 2025 
 

(would be relived from duty 
after  business hours on 

October 15, 2025) 

August 13, 2025 
 

(with effect from  
October 15, 2025) 

brief profile                 
(in case of 
appointment) 

 
Not Applicable 

A) Professional Summary: 
 

Chartered Accountant with more 
than 21 years of experience in the 
areas of Business Strategy, M&As, 
FP&A, Controllership, Funding, 
Treasury, Compliances, Auditing, 
Budgeting etc. 

B) Key Experience: 
                                                   
Worked in DuPont, Hindalco, DCM 
Shriram, Kalpataru Power 
Transmission, Ascend Telecom. 
 
Industries – Agricultural Inputs, 
Food & Nutrition, Fluoro 
Chemicals, Polymers, Telecom, 
EPC. 

C) Education  
 
Chartered Accountant 

   B. Com 
   Leadership Programs from IIM            
   Bangalore & Kolkata 

Disclosure of relationships 
between directors (in case of 
appointment of a director) 

 

Not Applicable 

 

Not Applicable 

 

 





m MUNJAL AUTO 
INDUSTRIES LIMITED 

Regd. Office.: 187, GIDC Industrial Estate, Waghodia - 391 760, Dist: Vadodara 
CIN No. L34100G11985PLC007958, www.munjalauto.com, E Mail : cs@munjalauto.com, Tel. No. (02668)262421-22 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025 Rin Lakhs 

[sv. No. Particulars Standalone Consolidated 
Quarter Ended Year Ended Quarter Ended Year Ended 

Jun2s | Mar2s | Jun24 | Mar2s | Jun2s | Mar25 | Jun24 | Mar2s 
Unaudited| Audited | Unoudited| Audited | Unaudited| Audited | Unaudited| Audited 

1 [income 
a.[Revenue from Operations 20,675.76| 31,219.57| 3181668 | 127,052.45 | 49,101.52 | 51,187.54 | 5099199 | 2,06637.20 

b.[Other Income 125690 28167 | 130361| 195056| 1,28366| 11733] 1,301.47| 310063 

Total income 30,932.66 | 31,501.24 | 33,120.29 | 1,29,003.01 | 50,385.18 | 51,304.87 | 52,293.46 | 2,09,737.83 

2 [Expenses 
a.|Cost of Material consumed 2025212| 22907.93| 2604626 99,979.01 | 35,972.71 | 3380442 | 34,893.04 | 1,43,027.68 

b.|Change in Inventories of Finished goods and Work in Progress. (29653) 117827  (526.88) (3027) (1,12823) 2265.18| 112139 | 255012 

c.[Employee benefits expenses 2,18456| 206267| 2167.15| 8s0884| 488105| 493274 525187| 2084318 

d.|Finance Cost 1756 | 11208 5279 3559 esi60| 80781 | 679.07| 300832 

e.|Depreciation and amortisation expenses as869| s637a| ases3| 211213 151124| 152402| 137545 591044 

1.|Other expenses 3,24250| 414480| 334434| 1415656 | 653887 6723.95| 6748.77| 2847828 

[Total Expenses 29,988.90 | 30,969.49 | 31,570.19 | 1,25,091.86 | 48,627.24 | 50,058.12 | 50,069.59 | 2,03,908.02 

3. |Profit before Tax & Exceptional Items (1-2) 943.76| 53175 | 1550.00| 391115| 175794 | 124675 | 222387 582981 

.| Exceptional items (Refer Note 4) - - - - | 108425 953 | (120000 (1.190.47) 

5._|Profit before Tax and after Exceptional tems (3+4) 94376| 53175 | 155010 31115 | 284219 125628 1,023.87[ 463934 

6. [TaxExpense 
Current Tax 1s0ss| 3328| 25295| 114030| 9s3es| sa97e| 25295 | 177510 

-Earlier years Tax - - 3366 - - (238.36) 

-Deferred Tax (aa3y)| (19633)] (13632) (3337)| (e295)| (2162| (76.02) (804.11) 

[Total Tax Expense 10657 | 13395 | 11663 24059| ow070| 280 (@307 7328 

7._|Profit after tax (5-6) §37.19| 39780 1433.47| 307056 1,931.49| 1,028.16] 104694 390671 

8. |Other Comprehensive incomes / (expenses) 
- items that will not be reclassified to profit or loss 
- Remeasurement of defined benefit obligations @229 (672 (076)| @oon| (6802 (8669)  (5915)  (272.08) 

- taxon above . 079 273 11497 n77| 298 2085 95.07 

Total Other Comprehensive incomes / (expenses) for the asn|  (593)  (a603) (21408 (@a25) (ses)| (3830  (177.01) 

lquarter/year 
5. [Total comprehensive incomes (7+8) 78368 | 32187 1387.44| 285%52| 18872a| o7134| 100864 372970 

[Profit for the quarter/year attributable to: 
- Owners of the Company §3715| 39780 143347 307056] 158131| 82684| 117063 363916 

[“Non-controlling interests - - - - 35018 | 20171 (12369) 26758 

[Other comprehensive income for the quarter/year attributable| 
to: 
- Owners of the Company ©3sn| __(593)  (W03)  (iaoa)| @r21)|  (6293) (4078)  (18885) 

- Non-controlling interests’ - - - - 29 612 248 1186 

[Total comprehensive income for the quarter/year attributable| 
to: 
- Owners of the Company 78368  32187| 138744] 285652| 153410 76350| 1.12986] 345030 3 

Non-controling interests - - - - 35314 20784 (12121 21943 

Paid-up equity share capital of face value of the share (Rs.2/-) 2000  2000| 2000 2000( 2000 2000 2000 2,000 

[Reserves (excluding revaluation reserves) 3987516 3956962 

[Eaming Per Equity Share (for the period, not annualised) 
a.{Basic in Rs) 084 0.40 143 307 158 08 117 364 

b.|Diluted (in Rs.) 084 040 143 307 158 083 117 364 



Notes : - 

Date : 

Place : 

The above unaudited standalone and consolidated financial results, have been revi
ewed and recommended by the Audit 

Committee and approved by the Board of Directors of the Company in their respective meeting
s held on 13th August, 2025 

These financial results have been reviewed by the Statutory Auditors as requi
red under Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

These unaudited standalone and consolidated financial results have been pr
epa red in accordance with recognition and 

measurement principles laid down in Ind AS-34 "interim financial reporting” prescrib
ed under Section 133 of the Companies 

Act, 2013 read with the relevant rules issued thereunder and other accounting pr
inciples generally accepted In India. 

Based on the guiding principles given in Ind AS 108 on "Segment Reporting", the
 Holding Company's operations are limited to 

the one Operating Segment namely: "Manufacturing of Auto Components". The Group
 has two reportable segments namely: 

“Manufacturing of Auto Components" and "Manufacturing of Composite Products & M
oulds". 

For the quarter ended 30th June 2025, exceptional item represents claim rec
eived by subsidiary company from Insurance 

Company against which relevant loss on account of cyclone "Michanung" on December 3, 2023 has been boo
ked in financial 

year 2023-24. 

The Un audited Consolidated Financial Results for the quarter ended June 30, 2025 includ
e the results of group comprising of 

Munjal Auto Industries Limited (i.e. Holding Company) and Indutch Composites Technology Private Limited (i.e. Subsi
diary). 

Figures for the quarter ended March 31, 2025 as reported in these financial resu
lts are balancing figures between the audited 

figures in respect of the full financial year, and published year to date reviewed figu
res up to third quarter of the relevant 

financial year. 

By order of the Board of Directors 

R O INDUSTRIES LIMITED 

DHIR KUMAR Mfil. 

& MANAGING DIRECTOR 

DIN : 00084080 

<[ fim Regn, No. 

August 13, 2025 
Gurugram 



7%  MUNJALAUTO 
INDUSTRIES LIMITED 

Regd. Office.: 187, GIDC Industrial Estate, Waghodia - 391 760, Dist: Vadodara 

CIN No. L34100GJ1985PLC007958, www.munjalauto.com, E Mail : cs@munjalauto.com, Tel. No. (02668)262421-22 

Consolidated Segment Revenue, Results, Assets and Liabilities X in Lakhs| 

Sr. No. Particulars Quarterended | Quarterended | Quarterended Year ended 

30th Jun, 2025 31st Mar, 2025 30th Jun, 2024 | 31st March, 2025 

Unaudited Audited Unaudited Audited 

I [segment Revenue 
(i) Auto Components 29,675.76 31,219.57 31,816.68 1,27,052.45 
(ii) Composite Products and Moulds 19,425.76 19,967.97 19,175.31 79,584.75 

Other Unallocated 

Less: Inter Segment Revenue - - - 

Revenue from Operations 49,101.52 51,187.54 50,991.99 2,06,637.20 

n Segment Results Profits (+)/Losses (-) before tax and interest from each segment 

(i) Auto Components 896.85 479.07 1,444.14 3,623.48 

(ii) Composite Products and Moulds 1,712.69 1,575.49 1,458.80 5,304.65 
Total 2,609.54 2,054.56 2,902.94 8,928.13 

Less: 

i. Finance Cost 851.60 807.81 679.07 3,098.32 

ther unallocable expenditure net of unallocable income = = = = 

Profit before tax and exceptional items 1,757.94 1,246.75 2,223.87 5,829.81 

Il |Segment Assets 
(i) Auto Components 71,490.89 67,329.53 69,134.31 67,329.53 
(i) Composite Products and Moulds 70,139.91 58,454.73 59,907.83 58,454.73 

Total 1,41,630.80 1,25,784.26 1,29,042.14 1,25,784.26 

IV [Segment Liabilities 
(i) Auto Components 32,603.14 25,531.07 30,375.11 25,531.07 

(ii) Composite Products and Moulds 64,323.57 55,346.25 56,533.96 55,346.25 
Total 96,926.71 80,877.32 86,909.07 80,877.32 



KC Mehta K c1T LLP 
Chartered Accounta nts 

Independent Auditor's Review Report on the Interim Unaudited Standalone Financial Results of the Company pursuant 
to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To, 
The Board of Directors 
Munjal Auto Industries Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Munjal Auto 
Industries Limited ("the Company"), for the quarter ended June 30, 2025 ("the Statement"), being submitted by 
the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations") . 

2. The Company's management is responsible for the preparation of the Statement in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard (" Ind AS") 34 "Interim Financial Reporting" 
prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Company's Board of Directors. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India ("ICAI") . This Standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of the company's personnel responsible for financial 
and accounting matters and applying analytical procedures and other review procedures. A review is substantially 
less in scope than an adeceudit conducted in accordance with Standard on Auditing specified under section 143(10) 
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware 
of all the significant matters that might be identified in an audit. Accordingly, we do. not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Ind AS and other accounting principles generally accepted in India has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

For K C Mehta & Co LLP 
Chartered Accountants 
Firm's Registration No. 106237W/W100829 

~ 
Partner 
Membership No. 100434 
UDIN: 25100434BMLKHG6530 
Place: Vadodara 
Date: August 13, 2025 

KC Mehta & Co LLP (LLPIN - ABB-3171) is registered as Partnership with limited liability 

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 I Branches: Ahmedabad • Bengaluru • Mumbai 
Phone: +91 265 2440400 I e-mail: connect@kcmehta.com I website: www.kcmehta.com 



KC Mehta ~ c1T LLP 
Charte r ed Accounta nt s 

Independent Auditor's Review Report on the Interim Unaudited Consolidated Financial Results of the Company 
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors 
Munjal Auto Industries Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Munjal Auto 
Industries Limited ("the Holding Company") and its subsidiary (the Holding· Company and its subsidiary 
together referred to as "the Group"), for the quarter ended June 30, 2025 ("the Statement"), being submitted 
by the Holding Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. The Holding Company's management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard (" Ind AS" ) 34 " Interim 
Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance w ith 
Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company's Board 
of Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" , issued 
by the Institute of Chartered Accountants of India ("ICAI''). This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of the Holding Company's 
personnel responsible for financial and accounting matters and applying analytical procedures and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standard 
on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us 
to obtain assurance that we would become aware of all the significant matters 'that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We have also performed procedures in accordance with the Circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the interim financial information of the following entity ir:icluding the hold ing 
company: 

Sr. No. Name of the Subsidiary 
1 lndutch Composites Technology Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review report of the other aud itor referred to in paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement prepared in accordance w ith the 
recognition and measurement principles laid down in the aforesaid Ind AS and other accounting principles 
enerally accepted in India has not disclosed the information requ ired to be disclosed in terms of Regulation ----1<:,\\TA1a e Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 

c, ~ mis ~ ent. 
< ~ Firm -o 

• 
c-, 106 

~ ....___ _.,.,. ~ 
~l?£o ACCO.;:,~ KC Mehta & Co LLP (LLPIN - ABB-3171) is registered as Partnership with limited liability 

egd Office: Meghdhanush, Race Course, Vadodara - 390 007 I Branches: Ahmedabad • Bengaluru • Mumbai 
Phone: +91 265 2440400 I e-mail: connect@kcmehta.com I website: www.kcmehta.com 



KC Mehta & c1T LLP 
Chartered Accountan ts 

6. We did not review the interim financial results of the subsidiary included in the Statement, whose interim 
financial results reflects total revenues of Rs. 19,425.76 lakhs, total net profit after tax of Rs. 1,098.18 lakhs 
and total comprehensive income of Rs. 1,107.44 lakhs for the quarter ended June 30, 2025, as considered in 
the Statement. These interim financial results have been reviewed by other auditor wh?se report have been 
furnished to us by the Holding Company's Management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of this subsidiary, is based solely on the review 
reports of such other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter with respect to our reliance on the 
work done by and report of the other auditor. 

For K C Mehta & Co LLP 
Chartered Accountants 
Firm's Registration No. 106237W/W100829 

c~~ 
Partner 
Membership No. 100434 
UDIN: 25100434BMLKHH86 
Place: Vadodara 
Date: August 13, 2025 

KC Mehta & Co LLP (LLPIN - ABB-3171) is registered as Partnership with limited liability 

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 I Branches: Ahmedabad • Bengaluru • Mumbai 
Phone: +91 265 2440400 I e-mail: connect@kcmehta.com I website: www.kcmehta.com 
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