
 

 

REF/SECY/OUTCOME-Q1/2026-27              August 12, 2026 

To, 
The Secretary, 
BSE Ltd. 
25th Floor, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 
Scrip Code - 520059 

To, 
Asst. Vice President, 
National Stock Exchange of India Ltd., 
Exchange Plaza, Plot C/1, G Block 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai – 400 051 
Scrip Code - MUNJALAU 

 
Sub: Outcome of 208th Board Meeting held on August 12, 2026 

Ref: Compliances under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015(LODR) 

 
Dear Sir/ Madam, 
 
We would like to inform you that pursuant to Regulation 30, Regulation 33 as well as other 

applicable regulations, if any, of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘LODR’), the Board of Directors of the Company at its 208th meeting held on 

Wednesday, August 12, 2026, inter alia, have approved the following matters: 
 

1. the unaudited standalone and consolidated financial results for the quarter ended June 30, 

2026. A copy of said results along with a limited review report by the Statutory Auditors is 

enclosed herewith. 

 
The Board Meeting commenced at 12.00 Noon and concluded at 3:30 p.m. today. 
 
Kindly take the above information on your record and acknowledge it. 
 
Thanking you, 
 
Yours Faithfully, 
 
For Munjal Auto Industries Limited 
 

 
 
Gauri Y Bapat 
Company Secretary 
ACS 22782 



...,. ..... MUNJ.AL AUTO ,,. 
INDUSTRIES LIMITED 

Regd. Office.: 187, GIDC Industrial Estate, Waghodia - 391 760, Dist: Vadodara 

CIN No. L34100GJ1985PLC007958, www.munjalauto.com, E Mail: cs@munjalauto.com, Tel. No. (02668)262421-22 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUN 30, 2026 
'!: in Lakhs 

Sr.No. Panlculars r-, 
tiuaner Fnri•• v ••. •-"•d , .. ~ .. -· ._,._,. v ... F•"•" 

Jun-26 Mar-26 Jun-25 Mar-26 Jun-26 Mar-26 Jun-25 Mar-26 

Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited 

1. Income 
a. Revenue from Operations 41,538.88 38,129.62 29,675.76 1,43,858.04 69,901.48 61,424.11 49,101.52 2,29,515.42 

b. Other Income 1,892.51 577.85 1,256.90 2,376.36 2,038.39 1,199.32 1,283.66 3,046.17 

Total Income 43,431.39 38,707.47 30,932.66 1,46,234.40 71,939.87 62,623.43 50,385.18 2,32,561.58 

2. Expenses 

a. Cost of Material consumed 33,921.58 30,458.42 24,252.12 1,15,845.21 52,136.52 43,609.90 35,972.71 1,69,345.77 

b. Changes in Inventories of Finished goods and Work in Progress (232 .32) (20.95) (296.53) (235.57) (302.62) 1,418.17 (1,128.23) (1,760.49) 

c. Employee benefits expenses 2,243.18 2,253.80 2,184.56 8,782 .83 5,599.31 5,268.80 4,881.05 19,795.25 

d. Finance Cost 118.57 115.67 117.56 450.15 1,039.41 997.00 851.60 3,860.90 

e. Depreciation and amortisation e•penses 460.37 470.23 488.69 1,957.35 1,881.00 1,794.80 1,511.24 6,543 .44 

f. Other expenses 4,544.02 4,918.00 3,242 .50 16,053.71 8,065.30 9,259.84 6,538,87 29,366.07 
Total Expenses 41,055.40 38,195.17 29,988.90 1,42,853.68 68,418.92 62,348.51 48,627.24 2,27,150.95 

3. Profit before Tax & Exceptional Items (1·2) 2,375.99 512.30 943.76 3,380.72 3,520.95 274.92 1,757.94 5,410.64 

4. Exceptional Items I Refer Note 4) (30.35) . (152.41) (30.35) 1,084.25 893.51 

s. Profit before Tax and after Exceptional Items (3i<I) 2,375.99 481.95 943.76 3,228.31 3,520.95 244.57 2,842.19 6,304.15 

6. Tax Expense 

-Current Tax 205.22 484.52 150.88 1,117.05 646.55 246.31 953.65 2,342.77 

-Earlier years Tax . 35.10 48.20 

-Deferred Tax 163.65 (188.59) (44.31) (678 .73) 24 .03 124.13 (42 .95) (702.29) 

Total Tax Expense 368.87 295.93 106.57 473.42 670.58 370.44 910.70 1,688.68 
7. Profit after tax (5-6) 2,007.12 186.02 837.19 2,754.89 2,850.37 (125.87) 1,931.49 4,615,47 

8. Other Comprehensive Incomes/ (expenses) 
. Items that will not be reclass ified to profit or loss : 

- Remeasurement of defined benefit obligations (9.80) 274.47 (82.25) 39.20 56.85 256.99 (68.02) 305 .79 
. tax on above 2.47 {69.08) 28.74 (9.87) (14 .31) (36.91) 23.77 (76.96) 
Total Other Comprehensive incomes/ (expenses) for the (7.33) 205.39 (53.51) 29.33 42.54 220.08 (44.25) 228.83 
quarter/year 

9. Total comprehensive Income (7+8) 1,999.79 391.41 783.68 2,784.22 2,892.91 94.21 1,887.24 4,844.30 
Profit for the quarter/year attributable to: 

• Owners of the Company 2,007.12 186.02 837.19 2,754,89 2,580.52 {26.06) 1,581.31 4,020.08 
• Non-controlling interests . 269.83 (99.80) 3$0.18 595.39 
Other comprehensive Income for the quaner/year 
attributable to: 
• Owners of the Company (7.33) 205.39 (53.51) 2933 26.58 215.38 (47 .21) 164.99 
- Non-controlling interests 15.96 4.70 2.96 63.84 
Total comprehensive income for the quaner/year attributable 
to: 

• Owners of the Company 1,999.79 391.41 783.68 2,784.22 2,607.10 189.32 1,534.10 4,185.07 
• Non-controlling Interests 285.79 (95 .10) 353.14 659.23 

10. Paid-up equity share capital of face value of the share (Rs.2/·) 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 

11. Reserves (excluding revaluation reserves) 41,659.35 42,754.70 
12. Ea ming Per Equity Share (for the period, not annualised) 

a. Basic (in Rs.) 2.01 0.19 0.84 2.75 2.58 (0.03) 1.58 4.02 
b. Diluted (in Rs.) 2.01 0.19 0.84 2.75 2.58 (0.03) 1,58 4.02 
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Notes : -

1 The above unaudited standalone and consolidated financial results, have been reviewed and recommended by the Audit 

Committee and approved by the Board of Directors of the Company in their respective meetings held on August 12, 2026. 

These financial results have been reviewed by the Statutory Auditors as required under Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

2 These unaudited standalone and consolidated financial results have been prepared in accordance with recognition and 

measurement principles laid down in Ind AS-34 "interim financial reporting" prescribed under Section 133 of the Companies 
Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally accepted In India. 

3 Based on the guiding principles given in Ind AS 108 on "Segment Reporting", the Holding Company's operations are limited 

to the one Operating Segment namely: "Manufacturing of Auto Components" . The Group has two reportable segments 

namely: "Manufacturing of Auto Components" and "Manufacturing of Composite Products & Moulds" . 

4 The Company operates a defined benefit plan (the Gratuity plan) covering eligible employees, which provides a lump sum 

payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on 

the respective employee's salary and the tenure of employment. The scheme is funded with the Life Insurance Corporation 

of India in form of a Group Gratuity Policy. The gratuity plan is governed by the Payment of Gratuity Act, 1972 up to 

November 20, 2025. The level of benefits provided depends on the member's length of service and salary at retirement age . 

The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four Labour 

Codes -The Code on Wages, 2019, The Industrial Relations Code, 2020, The Code on Social Security, 2020 and The 

Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as "the Labour Codes") . These codes 

have been made effective from November 21, 2025 and the corresponding supporting central rules have been notified from 

May 8, 2026. Accordingly, during the year ended March 31, 2026, the Holding Company and the Subsidiary Company have 

recognized provision towards past service cost in respect of gratuity payable to employees amounting to Rs. 122.06 lakhs 

and Rs. 27.64 lakhs, respectively. Further, incremental provision towards leave encashment amounting to Rs. 30.35 lakhs by 

the Holding Company and Rs. 10.70 lakhs by the Subsidiary Company has also been recognized. The aforesaid amounts have 

been disclosed under "Exceptional Items". The Group continues to monitor the developments and clarifications including 

State rules from the Government on other aspects of the Labour Code and would provide appropriate accounting effect on 

the basis of such developments, as needed. 

Additionally, the Subsidiary Company recognised insurance claim income of Rs. 1,084.25 lakhs during June 30, 2025 quarter. 

This amount has been disclosed under 'Exceptional Items'. 

5 These Unaudited Consolidated Financial Results for the quarter ended June 30, 2026 include the results of group comprising 

of Munjal Auto Industries Limited (i.e. Holding Company) and lndutch Composites Technology Private Limited (i.e. 
Subsidiary). 

6 The figures for quarter ended March 31, 2026 are the balancing figures between the audited figures in respect of full 

financial year and year to date figures up to the third quarter of the respective financial years which were subjected to 
limited review. 

7 During the quarter ended June 30, 2026, the Company has recognized a mark-to-market gain of Rs. 1,622.92 lakhs on its 

investments in mutual funds pursuant to fair valuation requirements under applicable accounting standards. The said gain Is 

unrealized in nature and arises due to fluctuations in market/NAV prices as on the reporting date. The gain is grouped under 
Other Income. 

During the quarter ended March 31, 2026, the Company had recognized a mark-to-market loss of Rs. 1,406.08 lakhs on such 
investments, which was also unrealized in nature and grouped under Other Expenses. 

Date : August 12, 2026 

Place : Gurugram 

By order of the Board of Directors 

For MUNJAL AUTO INDUSTRIES LIMIT D 

~ 

CHAIRMAN & MANAGING DIRECTOR 

DIN: 00084080 



n, MUNJALAUTO 
INDUSTRIES ilMITED 

Regd. Office.: 187, GIDC Industrial Estate, Waghodia - 391 760, Dist: Vadodara 

CIN No. L34100GJ1985PLC007958 www.munialauto.com E Mail: csl@munialauto.com Tel. No. !02668)262421-22 

Consolidated Segment Revenue, Results, Assets and Liabilities "in Lakhs 
Sr. No. Particulars Quarter ended Quarter ended Quarter ended Year ended 

30th Jun, 2026 31st Mar, 2026 30th Jun, 2025 31st March, 2026 

Unaudited Audited Unaudited Audited 

I Segment Revenue 
(i) Auto Components 41,538.88 38,129.62 29,675.76 1,43,858.04 

(ii) Composite Products and Moulds 28,362.60 23,294.49 19,425.76 85,657.38 
Other Unallocated 

Less: Inter Segment Revenue - -
Revenue from Operations 69,901.48 61,424.11 49,101.SZ 2,29,515.42 

II Segment Results Profits (+)/Losses(·) before tax and interest from each 
segment 

(i) Auto Components 2,276.32 398.30 896.85 2,979.65 

(ii) Composite Products and Moulds 2,284.04 873.62 1,712.69 6,291.89 

Total 4,560.36 1,271.92 2,609.54 9,271.54 

Less: 

i. Finance Cost 1,039.41 997.00 851.60 3,860.90 

ii. Other unallocable expenditure net of unallocable income - - -
Profit before tax and exceptional items 3,520.95 274.92 1,757.94 5,410.64 

Ill Segment Assets 

(i) Auto Components 80,465.22 74,415.63 71,490.89 74,415.63 
(ii) Composite Products and Moulds 82,873.54 71,113.74 70,139.91 71,113.74 
Total 1,63,338.76 1,45,S29.37 1,41,630.80 1,45,529.37 

IV Segment Liabilities 
(i) Auto Components 37,934.45 33,923.04 32,603.14 33,923.04 
(ii) Composite Products and Moulds 75,850.26 64,945.18 64,323.57 64,945.18 
Total 1,13,784.71 98,868.22 96,926.71 98,868.22 



KC Mehta K Cv- LLP 
Chartered Accoun t ants 

Independent Auditor's Review Report on the Interim Standalone Unaudited Financial Results of the Company pursuant 
to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To, 
The Board of Directors 
Munjal Auto Industries Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Munjal Auto 
Industries Limited ("the Company") for the quarter ended June 30, 2026 ("the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's management is responsible for the preparation of the Statement in accordance with the recognit ion 
and measurement principles laid down in Indian Accounting Standard ("Ind AS") 34 " Interim Financial Reporting" 
prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Company's Board of Directors. Our responsibili t y is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Aud itor of the Entity", issued by the 
Institute of Chartered Accountants of India (" ICAI") . This Standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of the company's personnel responsible for financial 
and accounting matters and applying analytical procedures and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standard on Auditing specified under section 143(10) of 
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware 
of all the significant matters that might be identified in an audit. Accordingly, we do not express an aud it opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with the recognition and measurement principles la id down in 
the aforesaid Ind AS and other accounting principles generally accepted in India has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in wh ich it is to 
be disclosed, or that it contains any material misstatement. 

For K C Mehta & Co LLP 
Chartered Accountants 
Firm's Registration No. 106237W/W100829 

c~ 
Partner 
Membership No. 100434 
UDIN: 261004341HFSPR1349 
Place: Vadodara 
Date: August 12, 2026 

KC Mehta & Co LLP (LLPIN -ABB-3171) is registered as Partnership with limited liability 

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 I Br anches: Ahmedabad • Bengaluru • Mumbai 
Phone: +91 265 2440400 I e-mail: connect@kcmehta.com I website: www.kcmehta.com 



KC Mehta ~ C1r LLP 
Chartered Accoun t a n ts 

Independent Auditor's Review Report on the Interim Unaudited Consolidated Financial Results of the Company 
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors 
Munjal Auto Industries Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Munjal Auto 
Industries Limited ("the Holding Company") and its subsidiary (the Holding Company and its subsidiary 
together referred to as "the Group"), for the quarter ended June 30, 2026 ("the Statement"), being submitted 
by the Holding Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations") . 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ("Ind AS") 34 " Interim Financial 
Reporting" prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company's Board 
of Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India (''ICAI" ). This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of the Holding Company's 
personnel responsible for financial and accounting matters, and applying analytical procedures and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standard on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not 
enable us to obtain assurance that we would become aware of all the significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opin ion . 

We have also performed procedures in accordance with the Circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the interim financial information of the following entity including the holding 
company: 

Sr. No. Name of the Subsidiary 
1 lndutch Composites Technology Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review report of the other auditor referred to in paragraph 6 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement prepared in accordance w ith the 

___ , _.recognition and measurement principles laid down in the aforesaid Ind AS and other accounting pri nciples 

~~\\,A & ~ rally ac~e~ted in lndi~ has ~ot di~closed the infor~atio~ re~u_ired to be _disclosed in term_s of Regulation 
c., ~ the Listing Regulations, including the manner in which It Is to be disclosed, or that It conta ins any 
~ r· R on ,ma • I misstatement. 

trm e~ . No. • 
~ 106237W/W\00829 ~ 
~ ~ 
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~~ KC Mehta & Co LLP (LLPIN -ABB-3171) is registered as Partnership with limited liability 

'ED AC gd Office: Meghdhanush, Race Course, Vadodara - 390 007 I Branches: Ahmedabad • Bengaluru • Mumbai 
Phone: +91 265 2440400 I e-mail: connect@kcmehta.com I website: www.kcmehta.com 



KC Mehta & Cvr LLP 
Chartered Accountants 

6. We did not review the interim financial results of the subsidiary included in the Statement, whose interim 
financial results reflects total revenues of Rs. 28,362.59 lakhs, total net profit after tax of Rs. 854.85 lakhs and 
total comprehensive income of Rs. 904.72 lakhs for the quarter ended June 30, 2026, as considered in the 
Statement. These interim financial results have been reviewed by other auditor whose report have been 
furnished to us by the Holding Company's Management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of this subsidiary, is based solely on the review 
reports of such other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter with respect to our reliance on the 
work done by and report of the other auditor. 

For K C Mehta & Co LLP 
Chartered Accountants 
Firm's Registration No. 106237W/W100829 

C~a~ 
Partner 
Membership No. 100434 
UDIN: 26100434ANVPHO1864 

Place: Vadodara 
Date: August 12, 2026 

KC Mehta & Co LLP (LLPIN - ABB-3171) is registered as Partnership with limited liability 

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 I Branches: Ahmedabad • Bengaluru • Mumbai 
Phone: +91 265 2440400 I e-mail: connect@kcmehta.com I website: www.kcmehta.com 
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