
REF/SECY/Q1/2022-23  September 06, 2022 

To, 
The Secretary, 
BSE Ltd. 
25th Floor, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 
Scrip Code - 520059 

To, 
Asst. Vice President, 
National Stock Exchange of India Ltd., 
Exchange Plaza, Plot C/1, G Block 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai – 400 051 
Scrip Code - MUNJALAU 

SUB: APPOINTMENT OF INTERNAL AUDITOR FOR FY 2022-23 

Dear Sir/Madam, 

We would like to inform you pursuant to Regulation 30 and other applicable 

regulations, if any, of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘LODR’), that in exercise of authority delegated by the Audit 

Committee and Board of Directors at their respective meetings held on August 10, 

2022, to Shri Sudhir Kumar Munjal, Chairman and Managing Director of the Company 

has appointed M/s. CNK & Associates LLP, Chartered Accountants, as Internal 

Auditor of the Company effective from September 06, 2022 in compliance with 

Section 138 of the Companies Act, 2013 and Rules made thereunder for the year 

2022-23. 

Further, previous Internal Auditors of the Company namely, M/s. Mukund and Rohit, 

Chartered Accountants had expressed their inability to be appointed as Internal 

Auditor for FY 2022-23 vide their email dated April 11, 2022 due to professional pre-

occupation. The Company had intimated the same to Stock Exchange vide its letter 

REF/SECY/OUTCOME-Q4/2021-22 dated May 27, 2022. 

The details with respect to the Change of Internal Auditors in terms of Regulation 30 

read with Schedule III of the Listing Regulations and SEBI Circular 

CIR/CFD/CMD/4/2015 dated September 09, 2015 is also annexed herewith. 



 

 

For MUNJAL AUTO INDUSTRIES LTD
 
 
 
 
 
RAKESH JOHARI 
COMPANY SECRETARY 
ACS19153 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Rakesh 
Johari

Digitally signed 
by Rakesh Johari 
Date: 2022.09.06 
16:49:38 +05'30'



 

 

 
Annexure-A 

 
Details with respect to the change in Internal Auditor in terms of Regulation 30 read 
with Schedule Ill of the Listing Regulations, SEBI Circular CIR/CFD/CMD/4/2015 
dated September 09, 2015: 
 
Appointment: 
 

Sr. 
No. 

Particulars Details 

1 Name of the Internal Auditor M/s. CNK & Associates LLP, Chartered 
Accountant 

2 Date of Appointment September 06, 2022 (for the year 2022-23) 

3 Brief profile M/s. CNK & Associates LLP, Chartered 
Accountants, Vadodara possesses a rich 
experience in the areas of Accounts, Audit, 
Direct & Indirect Taxation and allied fields. 
Headquartered in Mumbai, the firm has 
established its presence in Vadodara, 
Chennai, Bengaluru, Ahmedabad, Delhi, 
Gandhinagar, Pune & Dubai. The firm has 
strength of 32 partners and has staff of 
around 700+.  

4 Disclosure of relationships 
between directors (in case of 
appointment of Director) 

No relation 

 

Resignation/ Cessation 
 

Sr. No. Particulars Details 

1 Name of the Internal 

Auditor 

M/s. Mukund and Rohit, Chartered 
Accountants 

2 Date of Cessation April 11, 2022 

3 Reason for Change Completion of term for the year 2021-22. 
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CNK Internal Audit

ABOUT US

1

CNK & Associates LLP, a multi-disciplinary professional services fir m, renders a broad spectrum of pr ofessional services under one r oof,
with deep experience across sectors and industries

Firm Strength

600 + Staff

100 + Professionals

29 Partners

Dubai

Sharjah

Delhi

Vadodara

Ahmedabad

Mumbai

Bengaluru

Chennai

Gandhinagar

International Association

 Member firm of a global
association – INAA Group,
an International Association of
Independent Accounting Firms

 Seamless integration of
international expertise with local
insights to cater to clients / diverse
businesses across 50 + countries.
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SERVICE OFFERINGS

CNK Internal Audit

Statutory Audit & Assurance Direct Taxation

Governance Risk & Advisory

Indirect Taxation

Compliance Solutions Transaction Advisory & Business 
Restructuring



3

OUR KEY DIFFERENTIATORS

CNK Internal Audit

KEY 
DIFFERENTIATORS

Deep-Rooted Client Relationships

Teamwork - Seamless Coordination 

across Practice Areas

Time Bound Deliverables

Long Standing in Profession

Well-Pedigreed Service Line 

Specialists

Strong Leadership Team

Dedicated and Easy-to-Approach Team with 

high degree of Partner involvement

Full Spectrum of Professional Services 

under One Roof



EMINENCE ACTIVITIES
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S p e ak e rs at Pro fe ssio n a l /Ind u stry F o ru m s

L e a d ershi p P ositio n in Prof ession al/

In d ustry Ass ociati ons – I N A A , B C AS , II A
B o m b ay C h ap te r, IM C , C T C

M e m b ers of E xp ert A d visory C o m m i t te e – I C AI ,

A c c o u nti ng , A u diting an d Assuranc e S tan d ar d

B o ard , Ind -A S Im p le m e n ta tio n C o m m itte e

A u th o rs o f Pro fe ssio n a l Pu b lica tio n s

Ind e p e n d e n t D irecto rsh ip

C N K Intern a l A u d it
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OUR INDUSTRY EXPERIENCE

CNK Internal Audit

Banking Financial Services Insurance Travel & Logistics Manufacturing 

 Reserve Bank of India

 Kotak Mahindra Bank

 Axis Bank

 Citi Bank

 HDFC Bank

 IDFC First Bank

 IDBI Bank

 South Indian Bank

 RBL Bank

 Bank of America

 IL&FS

 Bloomberg Data Services

 Nomura Fixed Income
Securities

 JM Group of Companies

 Kotak Mutual Fund/PE
Funds

 KKR India Asset Finance

 Edelweiss Mutual Fund

 L & T Infra

 Tata Capital Housing
Finance

 General Insurance
Corporation of India

 New India Assurance

 Kotak Mahindra Old
Mutual Life Insurance

 Bharti Axa Life Insurance
Company

 Future Generali India Life
Insurance Company

 Manipal Cigna Health
Insurance Company

 Reliance General Insurance

 Exide Life Insurance

 Etihad

 Emirates

 Air New Zealand

 Qantas

 Kuwait Airways

 Great Eastern Shipping
Company

 Essar Shipping

 Allcargo Logistics

 Greatship (India) 

 Gati

 Aegis Logistics

 Asian Paints

 Thirumalai Chemicals

 Zodiac Clothing

 Mapro Foods

 Apar Industries

 Gharda Chemicals

 Batliboi

 Hindoostan Mills

 Hind Rectifiers

 Parksons Packaging

 Orbit Exports
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OUR INDUSTRY EXPERIENCE

CNK Internal Audit

Pharma / Health Care Power, Oil & Gas Real Estate Hospitality / Entertainment IT & Software 

 Alembic Pharmaceuticals

 Yashraj Biotechnology

 Schott Kaisha

 ACG Group

 Kokila Dhirubhai Ambani
Hospital & Medical Research
Institute

 Bhatia Hospital

 Namaha Specialised
Healthcare Hospital

 Surya Hospitals

 Shalby Hospitals

 Bharat Petroleum
Corporation

 Hindustan Petroleum
Corporation

 Nuclear Power
Corporation

 CG Power and Industrial
Solutions

 Gujarat Industries Power
Company

 Bharat Oman Refineries

 Makers Development
Services

 Shree Naman Developers

 Ozone Developers

 Kalpataru

 Marathon Realty

 CCI Projects

 New Consolidated
Construction

 Knight Frank

 NV Group

 Nazara Technologies

 Shemaroo Entertainment

 Imagination Edutainment 
India Pvt. Ltd. (Kidzania)

 Sofitel Hotels & Resorts 

 Junobo Hotels Pvt. Ltd. (Soho 
House)

 Club Mahindra Holidays

 The Willingdon Sports Club

 Royal Bombay Yacht Club

 D-Link

 Genesys

 Team F1 Networks 

 Catex Software

 Dolby Technology

 Oerlikon IT Solutions

 Zicom SaaS

 Ingenium Marine
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Vadodara Branch Credentials

C N K Intern a l A u d it

Sr No. Name of the Company

Major Clients

1. HLE  Glascoat Limited, Anand Works. (Listed)

2. JSL Industries Limited. (Listed)

3. Shiva Pharmachem Limited.

4. Liva Pharmaceuticals  Limited.  (Subsidiary of Zydus Cadila)

5. Steelco Gujarat Limited. (Listed)

6. Vijay Tanks & Vessels Private Limited.

7. Alembic Limited.

8. SPC Life Sciences Private Limited.

9. Diamines and Chemicals Limited (Listed)

10. Exemed Pharmaceuticals.

11. Apothecon Pharmaceuticals Private Limited

12. Texel Industries Limited (Listed)
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In ternal C o ntro ls/A ud its

F o rensic/Fraud  Investigation

System  Review s/A ud its

 C ritica l eva lu a tio n o f in te rn a l co n tro ls, in te rn a l syste m s

an d in te rn a l p ro ce sse s in o rg an iz a tio n s an d

re co m m e n d in g are as fo r im p ro ve m e n t

 R isk M an ag e m e n t a u d its w ith a v ie w to p ro v id e

va lu ab le in sig h ts to th e m an ag e m e n t o f e n te rp rise -

w id e risk s

 C o m p lian ce rev ie w s - F E M A , S E B I, IR D A R e g u la tio n s

an d L istin g R e g u la tio n s (C lau se 4 9 – C o rp o ra te

G o ve rn an ce)

 A u d it/In sp e ctio n o n b e h a lf o f sta tu to ry

b o d ie s/re g u la to rs –S E B I, R B I, A M F I

 A d v ice an d assistan ce in se ttin g u p an d im p le m e n tin g

E R P syste m s, su ch as S A P

 R ev ie w o f M IS , su g g e stin g im p ro ve m e n ts an d

assistan ce in se ttin g u p su ch syste m s

 IT S yste m s A u d it, M ig ra tio n A u d it, Im p le m e n ta tio n

S u p p o rt an d R ev ie w o f B u sin e ss C o n tin u ity a n d

D isaste r R e co ve ry P ro ce sse s

 F rau d V u lnerab ility A ssessm ent, F rau d

Inve stig a tio n s an d F ore n sic A u d its

 D ocu m entatio n a nd rev iew of c om p lia nc es w ith

A nti-B rib ery an d A nti-C o rru p tio n Po lic ies

SERVICE OFFERINGS

 D ocu m entatio n o f Sta nd ard O p erati ng

Pro ced u res/M an u a ls/R isk C on tro l M atrices

 Proc ess R e- e ng ine ering , D ata A n a ly tics,

C ost/P ro f itab ility A na lysis & O p tim iz atio n Stu d ies

 C reatio n o f T em p lates to su p p ort

R eco n cilia tio n s/M IS/N A V s

SO Ps/Pro cess Re-eng ineering

E nd -to-E nd  

Services

C N K Intern a l A u d it
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SELECT EXPERIENCE

Risk Based  IA

 Pe rfo rm e d R isk-B ase d In te rn a l

A u d its fo r B an k s, NB F C s, B ro k in g

e n titie s, A IF s

 E xe cu te d m u lti-ye a r In te rn a l

A u d it P lan s fo r e n titie s b asis risk

fram e w o rk

E RM / RC M  F ram ew ork IC F R C o ntro l Testing

 Id e n tif ie d risk s an d cre a te d E R M

fram e w o rk in co n n e ctio n w ith

th e stra te g ic b u sin e ss p lan

 D eve lo p e d a risk d ash b o ard fo r

p e rio d ic re p o rtin g

 A d v ise d clie n ts acro ss B F S I,

M an u factu rin g , C o n stru ctio n ,

S e rv ice s in d e sig n &

im p le m e n ta tio n o f In te rn a l

F in an cia l C o n tro ls (IF C )

 T e ste d e ffe ctive n e ss o f IC F R fo r

clie n ts acro ss se cto rs

Pro cess Re-eng ineering

 C o n d u cte d in -d e p th p ro ce ss

rev ie w s to re co m m e n d b e st

p ractice s & p ro ce ss

im p ro ve m e n ts in sid e / o u tsid e

syste m s

SO P D rafting

 A ssiste d in d o cu m e n tin g e xistin g

p ro ce d u re s in se le ct fo rm at

 S tre n g th e n e d e xistin g

p ro ce d u re s b y su g g e stin g

e n h an ce m e n ts & im p ro ve m e n ts

 R e co m m e n d e d su itab le M IS

fo rm ats co n sid e rin g KP Is

D ata A nalytics C o ncurrent Review  / A ud it F o rensics Review

 O n g o in g assu ran ce to o n e o f th e

la rg e st P a in t M an u fa ctu re r in

A sia , in clu d in g Ve n d o r M aste r,

In vo ice P ro cessin g , P aym e n t

P ro ce ssin g an d re la te d

co m p lian ce .

 D eve lo p e d m acro s, d e sig n e d an d

im p le m e n te d d a ta an a ly tic

cap ab ilitie s & d a ta tre n d in g

 C o n cu rre n t au d it fo r sp e cia liz e d

fu n ctio n s su ch as tre asu ry, trad e ,

ce n tra lise d o p e ra tio n s an d larg e

cre d it p o rtfo lio s

 In ve stm e n t o p e ra tio n s as p e r

IR D A re g u la tio n fo r L ife an d

G e n e ra l In su ran ce

B o rro w e r rev ie w fo r B an k s/IP s:

 P re fe re n tia l T ran sactio n s

 A vo id an ce o f Un d e rva lu e d

T ran sactio n s

 E xto rtio n a te C re d it T ran sactio n s

 F rau d u le n t trad in g o r w ro n g fu l

trad in g

C N K Intern a l A u d it
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SELECT EXPERIENCE

Quality A ssurance

 C o n d u cte d Qu a lity assu ran ce fo r

a m u tu a l fu n d , A IF co m p risin g o f

in d e p e n d e n t ca lcu la tin g an d p re

co n firm in g NA V, lim its,

re d e m p tio n s d a ily

 C o n firm e d d istrib u tio n to

in ve sto rs fo r A IF /P E fu n d s

System s Review / A ud it A d viso ry

 G A P an a ly sis ba sis ISO 27001

 S yste ms A u d it for N B F C , S hi p p i n g

c ov erin g lo g ical access, syste m interfac es

& a p p licatio n/net w ork securities , V A P T

tests, lo g re p orts & system m o n it orin g ,

c ha n g e m a n a g e m e n t & versio n c o ntrols

& BC P/ D R O pro ce d u re s

 Invest m e nt Ris k M a n a g e m e n t S yste ms &

Proc ess for Insura nc e C o m p a n ies as

pre scrib e d by IRD A

 D e sig n e d an d im p le m e n te d

p ap e rle ss o ffice in clu d in g

im p le m e n ta tio n o f w o rk flo w fo r

cro ss fu n ctio n a l p ro cesse s fo r a

larg e F M C G e n tity

 D e sig n e d an d im p le m e n te d

in te rn a l co n tro ls, ad v ise d o n co st

o p tim iz a tio n , IT acce ss an d

co n tro ls .

Reg ulato ry C o m pliances 

 F E M A co m p lian ce fo r trad e

fu n ctio n o f p riva te se cto r b an k s.

 Q u a rte rly co m p lian ce au d it fo r

P M S activ ity

 Ha lf y e a rly co m p lian ce o f

E qu ity/C o m m o d ity /R atin g

A g e n cy co m p an ie s

 P P M / C o m p lian ce au d it fo r A IF

E n titie s

C o rpo rate So cial Respo nsibility

 C o n d u cte d h ig h -leve l

m an ag e m e n t rev ie w , le g a l &

co m p lian ce rev ie w & o p e ra tio n a l

rev ie w o f p ro ce sse s o f NG O

p artn e rs

 C o n d u cte d im p act an a lysis

A IF  Review Investm ent C o ntro l Review  Hospital A ud its

 R isk b ase d p ro ce ss rev ie w s to

eva lu a te a n d im p ro ve th e

e ffe ctive n e ss o f R isk M an ag e m e n t,

C o n tro l an d G o ve rn an ce P ro ce sse s

 C o n firm e d accu racy /lo g ic fo r

co m p u ta tio n o f M an ag e m e n t fe e s

 R ev ie w o f Ne t A sse t Va lu e ( NA V)

b e fo re p u b lish in g to th e In ve sto rs.

 C o n d u cte d C o n tro l rev ie w o f

In ve stm e n t o p e ra tio n s fo r L ife

In su ra n ce co m p an y an d m u tu a l

fu n d ; id e n tif ie d p u b lish e d o u tlie rs

fo r d e a ls

 R e co m m e n d e d p ro ce ss

im p ro ve m e n ts/b e st p ractice s

 C o n cu rre n t au d it o f in -p a tie n t

b illin g ; id e n tif ie d reve n u e

le ak ag e s

 In te rn a l au d it co ve rin g C ash

h an d lin g & b an k in g ,

p ro cu re m e n t, co m p lian ce rev ie w

re la te d to h o sp ita ls, p e o p le

m an ag e m e n t, cap ita l a sse ts, F &B

reve n u e , e tc .

C N K Intern a l A u d it



INDEPENDENCE & CONFIDENTIALITY 

Ind ependence

 M and atory c o nflic t ch eck s for ev ery new clie nt to id e ntify and res olv e

a ny ind ep e nd e nc e im p airing situ atio ns a nd p ote ntial c o n flic ts of

in terests

 R eg u lar ind ep e nd e n c e ch eck s/c o nfirm atio n for lead ersh ip , seni or

m an ag em e n t, en g ag em e n t te am an d o th ers.

C o nfid entiality

 A cc ess of d ata c o nfin ed o nly to E ng ag em en t/R ep orting Partn er a nd

E ng ag em e n t T eam , th ro u g h u niq u e ID s.

 T w o F ac tor A u th entic atio n f or acc ess of d ata b y th e E ng ag em e nt

T eam

 Im p lem e nting g lob al sta nd ard p rac tic es for d ata secu rity , d ata

le ak ag e p reve n tio n & o th er so lu tio n s to p rote ct d ata fro m th re a ts

11 C N K Intern a l A u d it



CNK PRESENCE
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M um bai (Tow n O ffice):

M istry  B h a va n , 3rd  F lo o r,

D in sh a w  V a ch h a  R o a d , C h u rch g a te ,

M u m b a i 4 00 02 0.

T e l N o .  +91  22  662 3 0600

M um bai (Suburban O ffice):

501 /502 , N a ra in  C h a m b e rs, 

M .G .  R o a d , V ile  P a rle  ( E a st),

M u m b a i 4 00 057.

T e l N o :+91  22  64 57 7600/01/02

A hm edabad :

‘H rish ike sh ’, 

2 n d  F lo o r, V a sa n tb a u g  S o cie ty,

O p p .  W a te r T a n k , G u lb a i T e k ra ,

A h m e d ab ad  380 006.

T e l.  N o .  +91  79 2 630 6530

G ift C ity O ffice:

U n it N o .  62 9, S ig n a tu re  B u ild in g ,

B lo ck  13B , Z o n e -I, G IF T  S E Z , G IF T  C ity,

G a n d h in a g a r 382 355, G u ja ra t.

T e l:  +91  79 2 630 6530

Bangalore:

96, 7th  C ro ss,

D o m lu r,

B e n g a lu ru   560 071 .

T e l.  N o .+91  80  2 535 1353

C hennai:

Ko ch u  B h a va n

G ro u n d  F lo o r, O ld  N o  62 /1 , N e w  N o  57,

M cN ich o ls R o a d , C h e tp e t

C h e n n a i  600 031

T e l N o .  +91  4 4  4 384  9695

N ew  D elh i:

S u ite  1101 ,

KL J T o w e rs, N S P

N e w  D e lh i 110 034

T e l N o .+91  11 2 735 7350

V ad odara:

T h e N ira t, 3rd  F lo o r, 

18, W in w ard  B u sin ess Park ,

Jeta lp u r, V ad o d ara  390 007.

T el.  N o .  +91 265  234  34 83

O verseas O ffices:

D ubai:

S u ite #17.06 D u b a i W o rld  T ra d e  C e n tre ,

S h a ik h  Z a y e d  R o a d , D u b a i, P.O .B o x.4 54 4 4 2 .

T e l.  N o .  +971  04  355 9533

Sharjah :

Q 1 -07-14 3/C ,

S h a rja h  A irp o rt In te rn a tio n a l F re e  Z o n e  (S A IF  

Z o n e)

S h a rja h , U A E

T e l:  +971  4  355954 4

C N K Intern a l A u d it
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