MUKTA ARTS LIMITED
Regd. Office: Mukta House, Behind Whistling Woods Institute, Film City Complex, Goregaon (E), Mumbai~400 065
Part1 audited financial ¥ 31 March 2015 Segment - wise Revenue, Results and Capital Employed
(Rs in lacs, except per share data)
3 months ended | 3 months ended | Correspon Year ended Consolidated year ended hs ended | 3 months ended 31 i Year ended Consolidated year ended
SNo Particulars 31 March 2015 |31 Docember 2014 | months ended 3 [V TS | VAR o | MR | S Marh o |Particulars s | Deemer31s o e 31 731 March 2015 | 31 March 2014 | 31 March 2015 | 31 March 2014
(Unaudited) (Unaudited) (Unaudited) (Audited) | (Audited) (Audited) | (Audited) (Unaudited) (Unaudited) (Unaudited) (Audited) | (Audited) (Audited) | (Audited)
1 Income from operations
(a) Net sales / Income from operations 824.00 421170 539542 942063 2800401 12,088.80 20,6338 1| SEGMENT REVENUE
(5) Other operating income 2230 2826 B 97012 103023 1,050.99 119368 Software division 27753 335624 510447 669836 26,587.60 7,338.56 2659937
Total income from operations (net) 1,066.30 44399 570724 1039975 2903424 1313979 | 3082756 Equipment division (including other income) 766 845 262 3065 991 3065 991
2 Expenses Theatrical exhibition division 62428 89132 52883 295879 176522 295879 176522
a) (Increase)/ decrease in stock in trade 1095 09 090 (1141) ©047) (1141) 047 Education - - - - - 214616 17991
b) Purchase of food and beverage 3629 7853 200 2258 12913 2258 12913 Others 159.46 18395 19101 71458 758.19 716.98 883.97
<) Distributor and producer’s share u7.44 131161 489348 331008 2610674 332035 2610674 Total 1,06893 44399 581893 10,402.38 2920492 13,191.14 31,139.38
d) Other direct operation expenses 6.07) 3008 91.64 111580 17124 111580 17124 Less: Inter segment revenue 263 - 141.69 263 17068 5135 31182
) Employee benefits expense 21412 206,67 17465 701.00 2842 130612 106147 Net sales/ Income from operation 1,066.30 44399 570724 10,399.75 20,034.24 13,139.79 3082756
of intangibl films rights) 181 2%22 5247 290391 14620 291719 14620
&) Depreciation of tangible assets 2022 167.28 13324 683.70 42060 1,006.98 708.92
h) Other expenses 78251 19199 63310 215493 157503 356079 305983
Total expenditure 147727 230519 602148 1113059 2917689 1345840 31,383.06 2 | SEGMENT RESULTS
3 Profit/ (loss) from operations before other income, finance costs Profit/ (loss) before tax and finance costs
and exceptional items 1097) 213477 (G1424) (73089) (14265) 1861) (555.50) from each Segment
4 Other Income (refer Note 5) 17656 2835 128.41 72932 57483 37310 45133 Software division 10055 213510 (269.16) (@34.67) (@736) 10483 @774
5 Profi/ (loss) from ordinary activities before finance costs and exceptional items (3441 236312 (185.83) s2) 43218 5449 (101.17) Equipment division 993 (@6.44) @37 (767) (@767) (767) (@767)
6 Finance costs 119.80 2260 197.01 77089 618.76 960.71 66444 Theatrical exhibition division (5128) (16:10) (595) (7389 14.95 (5415) 14.95
7 Profi/ loss) after finance costs but before exceptional items. (354.21) 212052 (38284) (7241 (186.58) (906.2) (765.61) Education - - - - - 5278 (257.40)
8 Exceptional item - - - - - - - Others 15118 14899 18301 2568 61698 2589 61807
9 Profi/ (loss) from ordinary activities before tax (354.21) 212052 (38284) (7241 (186.58) (906.2) (765.61) Total 21038 224155 (96.47) 27945 39.40 69168 10621
10 Profiy/ (loss) from continuing operation before tax (354.21) 212052 1953) (774.76) (406.20) (906.2) (765.61) Less: Finance costs 11980 24260 197.01 77089 61876 960.71 66144
11 Taxexpenses (including MAT credit entitlement) - - (12464) (9399 (12373 G191 612 Other un-allocable expenditure
12 Profiy/ (loss) from continuing operation after tax (354.21) 212052 (294589) (680.77) (@8247) (854.31) (734.38) Net of unallocable income 4479 (12157) 8936 280,97 @5.77) 637.19 20738
Total profit before tax (354.21) 212052 (38284) (7241) (186.38) (906.22) (765.61)
13 Profiy/ (loss) from discontinuing operation before tax (refer Note 4) - - 3669 235 21962 -
14 Taxexpenses (including MAT credit entitlement) - - 7685 2067 8925 - -
15 Profiy/ (loss) from discontinuing operation after tax - - (0.16) (1832) 13037 -
3| CAPITAL EMPLOYED
16 Net profit/ (loss) from ordinary activities after tax (354.21) 212052 (335.05) (699.09) (15210) (854.31) (734.38) (Segment assets - Segment liabilites)
17 Extraordinary items (net of tax expenses) - - - - - - - Software division 72445 142433 257774 72445 257774 295829 26115
18 Net profiy/ (loss) for the period (354.21) 212052 (335.05) (699.09) (15210) (854.31) (734.38) Equipment division 29466 55126 61247 29466 61247 29466 31247
19 Minority Interest for current year (charge)/ credit - - - - - (15.68) (©015) Theatrical exhibition division 191328 191766 233614 191328 233614 230944 233614
20 Net profit/(loss) after tax and minority interest for the period (354.21) 212052 (335.05) (699.09) (15210) (869.99) (73423) Education - - - - - 82758 190883
21 Paid-up equity share capital (face value of Rs. 5/- each) 1,129.06 112906 112906 1,129.06 112906 112918 112918 Others 138144 130834 136361 138144 136361 1,390.49 124182
22 Reserves excluding revaluation reserves - - - 1003907 1075983 432244 435934 Unallocable 685102 632951 502904 685402 502904 (3,656.23) (3,131.98)
23 Basic and diluted carning per share (EPS) (not annualised) from continuing operation s7) 939 31 @01 (125 (385 @25
24 Basic and diluted earing per share (EPS) (not annualised) from discontinuing operation - - (©18) (0.08) 058 - -
Partl
A Particulars of shareholdings
1 Publicsharcholding
a) Number of shares 6,691,910 6691910 6691910 669,910 6691910 6,691,910 6691910
b) Percentage of sharcholding 2963% 2963% 2963% 2963% 2963% 2963% 2963%
2 Promoter and promoter group sharcholding
2) Pledge / encumbered
i) Number of shares - - - - - - -
ii) % of shares (as a % of the total shareholding of - - - - - -
promoter and promoter group)
i) % of shares (as a % of the total share capital of - - - - - - -
the Company)
b) Non encumbered
i) Number of shares 15,889,290 15,889,290 15,889,290 15589200 15889290 15,889,290 15,889,290
) % of shares (as a % of the total shareholding of
promoter and promoter group) 100% 100% 100% 100% 100% 100% 100%
i) % of shares (as a % of the total share capital of
the Company) 7037% 7037% 7037% 7037% 7037% 7037% 7037%
B Investor complaints 3 Months ended 31 March 2015
Particulars
Pending at the beginning of the quarter -
Received during the quarter
Disposed off during the quarter -
Remaining unresolved at the end of the quarter -
NOTES:
1 The above financial results have been reviewed by the audit committee and approved by the Board of Directors at the meeting held on 29thMay 2015,
2 Interms of order dated 9.02.2012 passed by the High Court of Judicature at Bombay (‘High Court), Maharashtra Film Stage and Cultural Development Corporation ( MFSCDC) raised net demand of Rs. 591,966,210 and asked WWIL to vacate the premises. The Company’s and WWI's Review Petitions were heard by High Court and a stay
was granted on 30 July 2014. However, the High Court has ordered the Company/ WWI to pay arrears of rent for the 20001 2044 g s 10D 00 by oy 015y et of Rs 4,500,000 per annum from the financial year 2014-15. As per the terms of the said order, the Company has paid Rs 104,335,000 by 31
March 2015, The State Government of Maharashtra and MFSCDC challenged the order of the Bombay High Court in ourt which by the court on 22nd September 2014 with 1o the State G Maharashtra to make an application to Bombay high Court, The auditors continue to modify their report
on the said matter.
3 Tolal remuneraionpid tthe sl managin diretor nelding 1 lm o ) fo ol ranil yarsfom 2006 o 2013 2014 agrgaing 0 25744747 ocedshe it prsrbd under chedule XTI tthe Companies At 195, Durig the e 20112, e Company b eived approal o art o the s
o 6 252000 forthefinancal e 0050, 200607 ad 20070 and made pp questing approval for the ough 18 June 2014 and 25 July 2014, the Ministry of
Conporae At o g Cumpany o recover the encen remanration paid ding the imancilyears 200509 to 2010-1 and 20111 ely. The Company o years 200809 to 25w oo request for reconsideration of the order fo financial year 2011-12is
proposed to be made. Pending final from the auth this regard, been made in these financial result y their report on the said matter.
4 During the year ended 31 March 2013, the Board of Directors approved the formation with another venturer, of a company as a subsidiary of Mukta Arts Limited - the said company was incorporated in June 2013, to conduct the business of exhibition and programming being carried out by Mukta Arts Limited. The business was discontinued
during the year and is now being carried out by the subsidiary company. The results of the said business have been disclosed as Discontinuing operations in the standalone results
5 Otherincome for the year ended 31 March 2014 includes proceeds from maturity of Keyman policy taken from LIC in an earler year amounting to Rs 11,900,000,
6 WWIL has disputed the demand from income tax authorities aggregating to Rs 5,474,122 for the financial years ended 31 March 2004 and 31 March 2005, for which o provision has been made. The auditors of WWIL continue to modify their report.
7 During the year the Company has commenced itscinemas at Sangli, Hyderabad and Bhopal and subsequent
8 Pursuantto Schedule I the Companies Act 2013, during the vear management re-evaluatd the usefullf o fxed asses. Consequently Rs. 5,167,637 have been charged to openin reserves in line with the ransitonal provisions
9 Figures for the previous quarter/ year have been regrouped; rearranged fo conform to current quarter's/ year's presentation.
For Mukta Arts Limited
For and on behalf of the Board of directors
Date 29 May 2015 Rahul Puri
Place  : Mumbai Managing Director




