LITTED

an entertainment company

Regd. Office : Mukta Houss, Behind Whistling Woods Institute, Filmeity Complex,
Goregaon {East), Mumbai 400 065, TEL.; 91-22-3364 9400

Fax No. 2659 8237/ 38

Corporate Relations Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bnadra (E), Mumbai — 400 051

15t November, 2012

Kind Attn: Mr. Hari K — Manager
Dear Sirs,

In pursuance to the Clause 41 of the Listing Agreement, please find
enclosed herewith the Unaudited Financial Results for the Quarter
ended 30t September, 2012 along with segment wise results of the
Company as required by the said clause. The above have been taken on
record in the Meeting of the Board of Directors held today viz.,
1st November, 2012.

Thanking you,

Yours Faithfully,
For and on behalf
Mukta Arts Limited

o b

ﬁévi ‘B. Poplai
Company Secretary
Encl: As above,

MOVIES o MUSIC ¢ TELEVISION o TECHNOLOGY e STUDIOS o SOFTWARE ¢ NETWORK ¢ ENTERTAINMENT GENTRES
Website : www.mukiaarts.com
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MUKTA ARTS LIMITED
Standalone statement of assets and liabilities
(Rs in lacs)
Standalone
. As at As at
Sr. No. Particulars 30 September2012 31 March 2012
(Unaudited) (Audited)
A EQUITY AND LIABILITIES
1  Shareholders' funds
(a) Share capital 1,129.18 1,129.18
(b) Reserves and surplus 10,889.30 10,783.73
Sub-total shareholders’ fund 12,018.48 11,912.91
2 Non-current liabilities
(a) Long - term borrowings 1,345.91 2,066.92
(b) Deferred tax liabilities (net) 68.97 62.79
(c)  Other long-term liabilities 416.75 700.90
(d) Long-term provisions 61.48 57.09
Sub-total - non-current liabilities 1,893.11 2,887.70
3 Current liabilities
(a) Short term borrowings 1,697.57 1,490.53
(b) Trade payables 4,672.29 2,352.71
(c)  Other current liabilities 1,479.67 1,339.16
(d) Short-term provisions 44591 448.86
Sub-total - current liabilities 8,295.44 5,631.26
TOTAL EQUITY AND LIABILITIES 22,207.03 20,431.87
B ASSETS
1  Non - current assets
(a) Fixed assets 5,543.95 6,096.34
(b) Non - current investments 3,909.92 3,900.92
(¢) Long - term loans and advances 5,340.57 5,479.64
(d) Other non - current assets © 70,03 111.68
Sub-total - non-current assets 14,864.47 15,597.58
2 Current assets
(a) Current investments - 133.82
(b) Inventories 5.04 448
(c) Trade receivables 3,367.68 2,286.80
(d) Cash and bank balances 339.50 271.72
(e) Short term - loans and advnces 3,297.57 2,137.47
(fy  Other current assets 33277 -
Sub-total - current assets 7,342.56 4,834.29
TOTAL ASSETS 22,207.03 20,431.87
e A
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MUKTA ARTS QRIS
an antertainment company
Regd. Oflice : Mukta House, Behind Whistling Woods Insti Filmeity C

Goregaon (East), Mumbai 400 065, TEL.: 91-22-3364 9400

Fax No. 2659 8237/ 38

Corporate Relations Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex

Bandra (E), Mumbai — 400 051.
15t November, 2012

Kind Attn: Mr. Hari K — Manager

Dear Sirs,

In pursuance to the Clause 41 of the Listing Agreement, please find
enclosed herewith copy of “Limited Review” Certificate for the Quarter
ended 30t September, 2012 from our Statutory Auditors, B S R & Co
Chartered Accountants.

Kindly take the above certificate on records.
Thanking you,
Yours Faithfully,

For and on behalf of
Mukta Arts Limited

o St
—
Ravi B. Poplai

Company Secretary
Encl: As above.

MOVIES  MUSIC » TELEVISION ¢ TECHNOLOGY « STUDIOS » SOFTWARE » NETWORK e ENTERTAINMENT CENTRES
Website : www.muktaarts.com



B SR &Co.

\Registerad) Lodha Excelus Telephone +91(22) 3989 6000
Chartered Accountants 1st Floor, Apolio Mills Compound Fax +91(22) 3983 6000
N. M. Joshi Marg
Mahalakshmi
Mumbai - 400 011
India
Review Report

To the Board of Directors of
Mukta Arts Limited

1.

We have reviewed the accompanying Statement of un-audited financial results
(‘the Statement’) of Mukta Arts Limited (‘the Company’) for the quarter ended
30 September 2012 and the year to date results for the period from 1 April 2012 to
30 September 2012, except for the disclosures regarding ‘Public Shareholding and
Promoter and Promoter Group Shareholding’ which have been traced from disclosures
made by the management and have not been reviewed by us. This statement is the
responsibility of the Company’s management and has been approved by the Board of
Directors on 1 November 2012. Our responsibility is to issue a report on these financial
results based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(‘SRE’) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the un-audited financial results are free of material misstatement. A review is
limited primarily to inquiries of company personnel responsible for financial and
accounting matters and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

As explained in Note 4 to the accompanying Statement of un-audited financial results, the
remuneration paid to the Managing Director of the Company for the previous year and
earlier financial years 2005-06, 2006-07, 2007-08, 2003-09, 2009-10 and 2010-11 and
2011-12 was in excess of the limits prescribed under Section 198 of the Companies Act,
1956. Application made to the Central Government seeking reconsideration/ post-facto
approval for balance excess remuneration for earlier years is awaited. Application for the
Pprevious year 2011-12 seeking post facto approval for excess remuneration is proposed to
be made.

As explained in Note 3 to the accompanying Statement of un-audited financial results, the
High Court of Judicature at Bombay (‘High Court’) has quashed the Joint Venture
Agreement (\JVA') between the Company and Maharashira Film, Stage and Cultural
Development  Corporation  Limited ('MFSCDCL') relating to Whistling Wood
International ("WWI') and passed consequential orders. WWI's petition for special leave
to appeal filed with the Supreme Court of India has been dismissed. However, the
Company and WWI have filed applications to review the said order with the High Court,
which have not yet come up for hearing. Management is also evaluating future plans for
WWIL Having regard to the circumstances explained above and pending final outcome of
the matter under litigation, the Company has not made any adjustment to the carrying
value of investments in and amounts due from WWI. Accordingly, the impact on the un-
wm financial results is not determinable.



BSR&Co.

Review Report (Continued)
Mukta Arts Limited

5. Based on our review conducted as referred to above, except for the matter referred to in
paragraph 4 above, the outcome and consequent adjustments to the un-audited financial
results of which cannot be presently determined, and subject to the matter referred to in
paragraph 3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement of un-audited financial results for the quarter ended
30 September 2012 and the year to date results for the period 1 April 2012 to
30 September 2012 prepared in accordznce with the accounting standards notified pursuant
to the Companies (Accounting Standards) Rules, 2006 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed or
that it contains any material misstatement.

ForBSR & Co.
Chartered Accountants
Firm’s Registration No: 101248 W

b 1.9 ﬁ:t&,

Bhavesh Dhupelia
Mumbai Partner
1 November 2012 Membership No: 042070



