an entertamment company

Regd. Office : Mukta House., Behind Whistling Woods Institute, Filmeity Complex,
Goregaon (East), Mumbai 400 065. TEL.: 91-22-3364 9400

Fax No. 2659 8237/ 38
Corporate Relations Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (E), Mumbai — 400 051
8th August, 2013

Kind Attn: Mr. Hari K — Manager

Dear Sirs,

In pursuance to the Clause 41 of the Listing Agreement, please find
enclosed herewith the Unuudited Financial Results for the Quarter
ended 30% June, 2013 along with segment wise results of the Company
as required by the said clause. The above have been taken on record in
the Meeting of the Board of Directors held today viz., 8t August, 2013.

Thanking you,
Yours Faithfully,

For and on behalf
Mukta Arts Limited

, /’49 (/ G

Ravi B. Poplai
Company Secretary
Encl: As above.
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an entertainment company

Regd. Office : Mukta House, Behind Whistling Woods Institute, Filmcity Complex,
Goregaon (East), Mumbal 400 065. TEL.: 31-22-3364 3400

Fax No. 2659 8237/ 38

Corporate Relations Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex

Bandra (E), Mumbai — 400 051.
8t August, 2013

Kind Attn: Mr. Hari K — Manager

Dear Sirs,

In pursuance to the Clause 41 of the Listing Agreement, please find
enclosed herewith copy of “Limited Review” Certificate for the Quarter
ended 30" June, 2013 from cur Statutory Auditors, BSR & Co Chartered
Accountants.

Kindly take the above certificate on records.

Thanking you,

Yours Faithfully,

For and on behalf of
Mukta Arts Limited

Rawi I3, Popllai
Company Secretary
Encl: As above.
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B S R & CO Telephone +91(22) 3989 6000

(Registeret) Lodha £xceive e
Chanered Accounlants sl Floor. Apollo Mills Gompound Fax +91(22) 3080 251
N. M. Joshi Marg
Mahalakshmi
Mumbai - 400 011
India

Review Report .
To the Board of Directors of
Mukta Arts Limited

1. We have reviewed the accompanying Statement of un-audited financial results
(‘the Statement”) of Mukta Aris Limited (‘the Company’) for the quarler cnded
30 fune 2013, except for the disclosures regarding ‘Public Shareholding and Promoter and
Promoter Group Shareholding® which have been traced from disclosures made by the
management angd have not been reviewed by us, This statement is the responsibility of the
Company’s management and has been approved by the Board of Directors on
8 August 2013, Our responsibility is (o issue a report on these financial results based on
OUr review.

2. We conducted our review in accordance with the Standard on Review Lngagement
(*SRI?) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review o obtain moderate assurance as (o
whether the un-andited financial results are free of material misstatement, A review is
limited primarily te inquiries of company personnel responsible for financiel and
accounting matters and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion,

3. As explained in Note 3 to the accompanying Statement of un-cudiled financial resulls, the
renmeration paid to the Managing Divector of the Company for carlier financical years
Jrom 2005-06 to 2012-13 was in excess of the limits prescribed under Schedule XIlI to the
Companies Act, 1956, The Company made applications to the Central Governmen!
seeking post-facto approval for earlier years, which is awaited; application for the year
2012-13 seeking post facto approval for excess remuneration is proposed to be made.
During the year 2011-12, the Company had received approval for part of the excess
remmneration paid (approval received for remungration aggregating to Rs 25,200,000 for
the financial years 2005-06, 2006-07and 2007-08). The Company had made on
application to authorities requesting reconsideration/ approval for the balance excess
renmmeralion. Pending final commmmication from the awthorities in this regard and
applicartion for the year 2012-13, no adjustment has beeir made in these financial results.

4. As explained in Note 2 1o the accompanying Stetement of un-audited financial resulls, the
High Court of Judicarure at Bombay (High Court’} has quashed the Joint Venture
Agreement ("JVA’) between the Company and Maharashtva Film, Stage and Cultural

Development  Corporation  Limited (‘MFSCDCL')  relating to  Whistling  Woods
International ("WWI') and passed consequential orders. WWI's petition for special leave
to appedl filed with the Supreme Court of India has been dismissed. However, the
Company and WIWI have filed applications to review the said Order with the High Court,
which have not yet come up for hearing. Managemen! is also evaluating furure plans for
WWL Having regard to the circumstances explained above and pending final outcome of
the matier under litigation, the Company has nol made any adfusiment o the carrying
value of investments in and amounts due from WHWI Accordingly, the impact on the un-
L audited financial results is not determinable.




BSR&Co.

Review Report (Continued)
Mukta Arts Limited

Mumbai
8 Augus

Based on our review conducted as referred to above, except for the matter relating fo the
Invesament in and loans and advances recoverable from WWI rveferred to in paragraph 4
above, the outcome and consequent adjustments 1o the un-audited financial results of
which cannot be presently determined, and for the maiter relating to the venmneration (o
the managing divector referred (o in paragraph 3 above, nothing has come (o our atfention
that causes us to believe that the accompanying Statement of un-audited [inancial results
for the quarter ended 30 June 2013 prepared in accordance with the accounting standards
notified pursuant to the Companies {Accounting Standards) Rules, 2006 and other
recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is to be disclosed or that it contains any material misstatement,

ForB SR & Co,
Chartered Accountants
Firm’s Registratign No: 101248W

Bhavesh Dhwpelia
Partner
2013 Membership No: 042070



