
 

 

Date: June 12, 2026 
 
To, 
The Chief General Manager 
Listing Operation, 
BSE Limited, 
20th Floor, P. J.Towers, 
Dalal Street, 
Mumbai – 400 001. 

To, 
The General Manager, Listing 
Operation, 
National Stock Exchange of India 
Limited, "Exchange Plaza", 5th Floor, 
Plot No. C/1, G Block, Bandra- Kurla 
Complex, Bandra (East), Mumbai - 
400051. 

 
Sub: Intimation regarding submission of application for In-Principle Approval 
under Regulation 28(1) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.  
 
Dear Sir/Madam, 
 
This is to inform you that Mukka Proteins Limited ("the Company") has today 
submitted an application to BSE Limited and National Stock Exchange of India 
Limited seeking In-Principle Approval under Regulation 28(1) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 for the proposed 
issue and allotment of 2,00,00,000 (Two Crore) Convertible Warrants on a 
preferential basis at an issue price of Rs. 23.50/- per Warrant aggregating to Rs. 
47,00,00,000/-. 
 
The proposed preferential issue is subject to receipt of the necessary approvals, 
including In-Principle Approval from the Stock Exchanges, approval of the 
shareholders of the Company and such other approvals as may be required 
under applicable laws. 
 
The proposed preferential issue is subject to receipt of the necessary approvals, 
including In-Principle Approval from the Stock Exchanges, approval of the 
shareholders of the Company and such other approvals as may be required 
under applicable laws. 
 



 

 

A copy of Annexure-A containing the details of the proposed preferential issue is 
enclosed herewith for your reference and record. 
 
Kindly take the above information on record. 
 
Thanks & Regards 

 
For Mukka Proteins Limited 

 

Mehaboobsab Mahmadgous Chalyal                       
Company Secretary & Compliance Officer  
Membership no. A67502 
 
Place: Mangalore   
 

 

MEHABOOBSAB 
MAHMADGOUS CHALYAL

Digitally signed by MEHABOOBSAB 
MAHMADGOUS CHALYAL 
Date: 2026.06.12 20:44:28 +05'30'



 

 

 
Date: June 12, 2026 
 
To, 
Manager - Listing Compliance 
National Stock Exchange of India Limited 
‘Exchange Plaza’. C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051 

Sub: Application for In-Principle Approval for issue and allotment of 2,00,00,000 
(Two Crore) Convertible Warrants ("Warrants"), at a price of Rs. 23.50/- per 
Warrant aggregating to Rs. 47,00,00,000/- on preferential basis under Regulation 
28(1) of SEBI (LODR) Regulations, 2015.  

Dear Sir/Madam,  

In connection with above application for in-principle approval, we hereby 
confirm and certify that: 

1) The Equity Shares arising upon conversion of the Warrants shall rank pari-
passu in all respects with the existing Equity Shares of the Company, 
including dividend entitlement. 

 
2) Except for the following proposed allottees, none of the proposed allottees 

holds any Equity Shares of the Company as on the Relevant Date, i.e., June 
12, 2026:  

Sr. 
no 

Name of Proposed 
Allottee holding 
equity shares of the 
Issuer Company as on 
the Relevant Date  

Category PAN No. No. of equity 
shares held 
as on the 
Relevant Date  

1 Mr. B H Rizwan  Non-Promoter ABDPH1627E  254,055  

2 Mr. Hiren Hiralal Shiyal Non-Promoter CNKPS6739K  24,000  
3 Ranjit Singh and Sons 

HUF 
Non-Promoter AAIHR0754G 500 



 

 

 

3) The proposed allottees have not sold or transferred any equity shares of the 
Company during the period of 90 trading days preceding the Relevant 
Date, i.e., June 12, 2026. 

 
4) The preferential issue of securities is being made in strict compliance with the 

provisions of SEBI (ICDR) Regulations, 2018 and the amendments, thereof, 
pertaining to conditions for preferential issue. 

 
5) Allotment of specified securities shall only be made in dematerialised form 

and Equity shares shall be made fully paid up. 
 
6) Consideration of specified securities, if paid in cash, shall be received from 

respective allottee's bank account. 
 
7) The allotment shall be in compliance with the provisions of SEBI (Substantial 

Acquisition of Shares and Takeovers) Regulations, 2011 and amendments 
thereof. 

 
8) The proposed preferential issue is not ultra-vires to the provisions of articles of 

association of the issuer. 
 

9) The proposed allottees and the beneficial owners to proposed allottees 
have not been directly or indirectly, debarred from accessing the capital 
market or have been restrained by any regulatory authority from, directly or 
indirectly, acquiring the said securities. 

 
10) The proposed allottees, the beneficial owners to proposed allottees, issuer, its 

promoter and directors, have not been declared as wilful defaulter or a 
fraudulent borrower as per RBI Circular Ref. No. RBI/2015-16/100 
DBR.No.CID.BC.22/20.16.003/2015-16 dated July 1, 2015 by the Banks. 

 
11) Issuer, proposed allottees, promoters, promoter group and beneficial owners 

do not have direct or indirect relation with the companies, its promoters and 



 

 

whole-time directors, which are compulsorily delisted by any recognised 
stock exchange. 

 
12) The issuer is in compliance with the conditions for continuous listing of equity 

shares as specified in the listing agreement with the stock exchange where 
the equity shares of the issuer are listed and the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015, as amended, and any circular or 
notification issued by the Board thereunder. 

 

13) The promoters or directors of the issuer is not fugitive economic offender as 
defined under section 12 of the Fugitive Economic Offenders Act, 2018. 

 
14) Not Applicable, since none of the proposed allottees belong to the 

Promoter or Promoter Group category. 
 

15) The issuer, its whole-time directors, person(s) responsible for ensuring 
compliance with the securities laws, its promoters and the companies which 
are promoted by any of them are not in violation of the provisions of 
Regulation 34 of the SEBI (Delisting of Equity Shares) Regulations, 2021. 

 
16) The issuer has no outstanding dues to the SEBI, the stock exchanges or the 

depositories as stated under Regulation 159(4) of SEBI (ICDR) Regulation 
2018. 
 

17) The proposed preferential issue, whether considered individually or when 
aggregated with allotments proposed to be made to the proposed 
allottees and/or allottees acting in concert, does not exceed 5% of the post-
issue fully diluted share capital of the Company. Accordingly, the provisions 
of Regulation 166A of the SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 are not applicable. However, as a matter of abundant 
caution and good governance, the Company has obtained a valuation 
report from an Independent Registered Valuer for determination of the issue 
price of the Convertible Warrants proposed to be issued on a preferential 
basis. 



 

 

 
18) The issuer shall ensure that equity shares purchased by the allottees 

between the relevant date and allotment of specified securities 
(Convertible security or Equity shares in case direct equity allotment), forms 
part of the pre-preferential allotment shareholdings and same shall be 
subject to lock-in as per provisions of Regulation 167(6) of SEBI (ICDR) 
Regulations, 2018.   

Further, the issuer has informed all the allottees, in writing, that no 
sale/transfer/or intraday trade in their pre-preferential allotment 
shareholding is allowed during the period between relevant date and 90 
trading days from the date of allotment/trading approval, as the case may 
be, in terms of regulation 167(6) of SEBI ICDR Regulations, 2018.  

 

19) Pre-preferential shareholding of the proposed allottee(s): 
Sr. 
No. 

Name of 
the 
Allottee 

Pre-
Preferential 
Holding 

Lock-in 
Start date 

Lock-in 
end date* 

Pledged 
with 

Pledge 
end 
date 

1 Mr. B H 
Rizwan  

254,055 12.06.2026  25-11-2026 NA NA 

2 Mr. Hiren 
Hiralal 
Shiyal 

24,000  12.06.2026  25-11-2026 NA NA 

3 Ranjit 
Singh and 
Sons HUF 

500  12.06.2026  25-11-2026  NA NA 

 
*Lock-in shall remain applicable in accordance with Regulation 167(6) of the 
SEBI ICDR Regulations and shall be extended, wherever required. 

20)   The Company confirms that its equity shares are already listed on the 
Main Board of BSE Limited and National Stock Exchange of India Limited and 
that its paid-up equity share capital, both prior to and subsequent to the 
proposed preferential issue, exceeds Rs. 25 crore. 



 

 

      Accordingly, the Company shall continue to comply with all applicable 
provisions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time, and other applicable 
laws, regulations, circulars and guidelines issued by SEBI and the Stock 
Exchanges. 

      The Company further confirms that it shall continue to submit its quarterly 
and annual financial results within the timelines prescribed under Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 and comply with all continuous listing requirements applicable to 
entities listed on the Main Board of the Stock Exchanges. 

21) In accordance with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/51 
dated May 21, 2024; the issuer confirms that the pricing of securities 
proposed to be issued under the preferential allotment has been duly 
adjusted to reflect the impact, if any, of material price movements arising 
from market rumours, as per the framework prescribed in the said circular.  

22) List of the proposed allottee(s): 

Sr. 
N
o. 

Name 
of the 
Allotte
e 

Category 
of the 

allottee 
as per 

Regulatio
n 31(1) of 

SEBI 
(LODR) 

Regulatio
ns, 2015 

PAN of 
the 

Allottee 

Pre-
Preferential 

Holding 

No. of 
Equity 
shares 
to be 
allotted 

Post-
Preferential 
Holding 

No. of 
Shares 

% of 
Holdin
g 

No. of 
Shares 

% of 
Holdin
g 

1 Mr. 
Irfan 
Chapr
a 

Non - 
Promoter 

AAFPC
2262B 

Nil Not 
Applic
able 

21,75,0
00 

21,75,
000  

0.68% 

2 Ms. 
Reshm
a 

Non - 
Promoter 

AAAPF
2913R 

Nil Not 
Applic
able 

21,75,0
00  

21,75,
000 

0.68% 



 

 

Chapr
a 

3 Mr. 
Vishal 
Mania
r 

Non - 
Promoter 

AFZPM7
096Q 

Nil Not 
Applic
able 

25,00,0
00 

25000
00 

0.78% 

4 Ms. 
Payal 
Mania
r 

Non - 
Promoter 

ANUPP
2543E 

Nil Not 
Applic
able 

12,00,0
00 

12000
00 

0.38% 

5 Mr. 
Jasbir 
Singh 
Batra 

Non - 
Promoter 

AAHPB
7774R 

Nil Not 
Applic
able 

5,00,00
0 

5,00,0
00  

0.16%  

6 Mr. 
Ranjit 
Singh 
Batra 

Non - 
Promoter 

AAWPS
7892Q 

Nil Not 
Applic
able 

5,00,00
0 

5,00,0
00 

0.16% 

7 Mr. 
Gurmi
nder 
Kaur 

Non - 
Promoter 

AANPK
7283J  

Nil Not 
Applic
able 

4,00,00
0 

4,00,0
00 

0.13% 

8 Jasbir 
Singh 
And 
Sons 
HUF 

Non - 
Promoter 

AADHJ
5702R  

Nil Not 
Applic
able 

4,00,00
0 

4,00,0
00 

0.13% 

9 Mr. 
Sarab
deep 
Kaur 
Darsh
an 
Singh 

Non - 
Promoter 

AANPK
7282K 

Nil Not 
Applic
able 

4,00,00
0 

4,00,0
00 

0.13% 

10 Ranjit Non - AAIHR0 500 Dema 4,00,00 4,00,5 0.13% 



 

 

Singh 
and 
Sons 
HUF 

Promoter 754G t 0 00 

11 Multipl
ex 
Capit
al 
Limite
d 

Non - 
Promoter 

AAAC
M1761B 

Nil Not 
Applic
able 

3,50,00
0 

3,50,0
00  

0.11% 

12 Mr. 
Hiren 
Hiralal 
Shiyal 

Non - 
Promoter 

CNKPS6
739K 

24,000 Dema
t 

22,50,0
00 

22,74,
000 

0.71% 

13 Mr. B 
A 
Abdul 
Nasir 

Non - 
Promoter 

ACEPN
6082F 

Nil Not 
Applic
able 

22,50,0
00 

22,50,
000 

0.70% 

14 Mr. 
Soofik
han 
Kalan
der 
Asif 

Non - 
Promoter 

AHVPA
2973N 

Nil Not 
Applic
able 

22,50,0
00 

22,50,
000 

0.70% 

15 Mr. B H 
Rizwa
n 

Non - 
Promoter 

ABDPH
1627E 

254,05
5 

Dema
t  

22,50,0
00 

25,04,
055 

0.78%  

 
23) Details of the beneficial owners of proposed allottees: 
 
Sr. 
No. 

Name of the 
Allottee 

Name of beneficial 
owners of proposed 
allottee 

PAN of the beneficial 
owners of proposed 
allottee 

1 Ranjit Singh and 
Sons HUF 

Karta of HUF is Mr. Ranjit 
Singh Batra  

AAWPS7892Q 



 

 

2 Multiplex 
Capital Limited 

UBO - Mr. Praveen 
Aggarwal 

AAGPA4937N 

3 Jasbir Singh 
And Sons HUF 

Karta of HUF is Mr. Jasbir 
Singh 

AADHJ5702R 

 
24) Details of processing fee (Non-Refundable) of 0.03% of the Issue Size, 
subject to a Minimum fee of Rs 3,00,000/- and a Maximum of Rs. 6,00,000/- 
plus applicable tax  

 
Processing Fee (including 18% 
GST) 

3,54,000  

TDS, if any 3,00,000 
Net amount remitted after TDS 3,24,000 
UTR no HDFCR52026061270236240 
Date of payment 12-06-2026 

 
25) In case of any queries / clarifications the under-mentioned issuer official 
may be contacted: 
 

Contact Details  
Name & Designation of Contact 
Person  

Ms. Mehaboobsab Mahmadgous 
Chalyal & Company Secretary & 
Compliance Officer 

Telephone Nos. (landline & 
mobile) 

+918244252889 

Email – id cs@mukkaproteins.com   
 

 

 

 

mailto:cs@mukkaproteins.com


 

 

26) The Equity Shares of Mukka Proteins Limited are listed and admitted to 
dealings on the Main Board Platform of BSE Limited ('BSE') and the National 
Stock Exchange of India Limited ('NSE').  

Thanks & Regards 

For Mukka Proteins Limited 

 

Mehaboobsab Mahmadgous Chalyal                       
Company Secretary & Compliance Officer  
Membership no. A67502 
 
Place: Mangalore    

MEHABOOBSAB 
MAHMADGOUS CHALYAL

Digitally signed by MEHABOOBSAB 
MAHMADGOUS CHALYAL 
Date: 2026.06.12 19:12:02 +05'30'



List of all the Promoters of the Company as on date of filing of application with the Exchange 

along with their respective PAN No’s 

Sr. no Name of Promoter / Promoter Group Person Category

1 Mr. Mohammed Haris K Promoter

2 Mr. K Mohammed Althaf Promoter

3 Mr. K Mohammad Arif Promoter

4 Mr. Kalandan Abdul Razak Promoter Group 

5 Mr. Umaiyya Banu Promoter Group 

6 Ms. Zareena Banu Promoter Group 

7 Mr. Shivanand Rama Hemmady Promoter Group 

8 Mrs. Razeena Khatheeja Promoter Group 

9 Mrs. Aisha Shabnam Promoter Group 

10 Mr. Mohamed Hasir Promoter Group 

11 Mr. Muhammad Ahil Haris Promoter Group 

12 Mr. Mohammed Ayaan Haris Promoter Group 

13 Mr. Mohammed Sahim Haris Promoter Group 

14 Mr. Ainy Mariyam Haris Promoter Group 

15 Mr. S Abdul Majeed Promoter Group 

16 Mr. Khairunissa Mohammed Promoter Group 

17 Mr. Mohammed Sameer Abbas Promoter Group 

18 Mr. Mohammed Sakeer Ismail Promoter Group 

19 Mrs. Samiya Mariam Promoter Group 

20 Mrs. Shazia Beebi Fathima Promoter Group 

21 Mr. Mohammed Raazi Althaf Promoter Group 

22 Mr. Mohammed Althaf Raif Promoter Group 

23 Mrs. Fathima Reha Promoter Group 

24 Mrs. Ayisha Faiha Promoter Group 

25 Mrs. Ayisha Abdulla Promoter Group 

26 Mr. Abdul Rahim Thayal Valappil Mammunhi Promoter Group 

27 Mr. Thayalvalappil Mammunhi Abdulrahoof Promoter Group 

28 Mrs. Rasheeda TM Promoter Group 

29 Mr. Ramlabi Promoter Group 

30 Mr. Mohammad Ameen Arif Promoter Group 

31 Mr. Mohammad Aqib Arif Promoter Group 

32 Mr. Beebi Umaiy Zuha Promoter Group 

33 Mr. Khadija Iram Promoter Group 

34 Mrs. Fathima Inara Promoter Group 

35 Mrs. Kudroli Mohammed Promoter Group 

36 Mrs. Aysha Udayavara Promoter Group 

37 Mr. Ashfak Ali Promoter Group 

38 Mr. Ayyub Promoter Group 

39 Mr. Arshad Ali Promoter Group 

40 Mrs. Rehena Banu Promoter Group 

41 Mrs. Ruksana Banu Promoter Group 

42 Mrs. Jabeena Banu Promoter Group 

*PAN not available



List of all the Promoters of the Company as on date of filing of application with the Exchange 

PAN

ABJPH9234P

AGIPA6496J

AVAPK6508Q

ABTPR1412K

ANGPB5823R

BWIPB2175A

DANPK2836J

ADRPH8885L

AQYPK2846C

BWIPB2175A

*

BRPPH3310H

BEYPH9480N

*

*

CBPPK6860A

ANNPA8409K

ARZPM7041B

BRJPS7901M

ADHPF0638H

*

GSHPR9503Q

*

*

ANKPA9581B

AHGPR0861H

ACCPA3618C

ENTPR7649L

ENJPR7921B

*

*

*

*

*

ACHPM3479J

*

AUJPA8409Q

ASJPA8227G

CYEPA8499M

FNYPB2838D

GKKPB5142J

ESDPB7828A





 

 

 
Date: June 12, 2026 
 
To, 
Manager - Listing Compliance 
National Stock Exchange of India Limited 
‘Exchange Plaza’. C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051.  
 
Sub: Confirmation regarding maintenance of Structured Digital Database under 
the SEBI (Prohibition of Insider Trading) Regulations, 2015.   
 
Dear Sir/Madam, 
 
We, Mukka Proteins Limited ("the Company"), hereby confirm and undertake 
that the Company is in compliance with the provisions of Regulation 3(5) and 
Regulation 3(6) of the Securities and Exchange Board of India (Prohibition of 
Insider Trading) Regulations, 2015, as amended from time to time, relating to 
maintenance of Structured Digital Database ("SDD"). 
 
We further confirm that: 
 

1. The Company has maintained a Structured Digital Database containing 
the names of such persons or entities, as the case may be, with whom 
unpublished price sensitive information has been shared, along with the 
Permanent Account Number (PAN) or any other identifier authorised by 
law, where PAN is not available. 
 

2. The Structured Digital Database is maintained internally with adequate 
internal controls and checks such as time stamping and audit trails and is 
preserved in accordance with the requirements of the SEBI (Prohibition of 
Insider Trading) Regulations, 2015. 
 



 

 

3. The Company has ensured that the sharing of unpublished price sensitive 
information, if any, in relation to the proposed preferential issue has been 
recorded in the Structured Digital Database in compliance with the 
applicable provisions of the SEBI (Prohibition of Insider Trading) 
Regulations, 2015. 
 

4. The Company shall continue to comply with the requirements relating to 
maintenance and preservation of the Structured Digital Database as 
prescribed under the applicable SEBI Regulations. 
 

This confirmation is being furnished in connection with the Company's 
application seeking in-principle approval from the National Stock Exchange of 
India Limited for the proposed preferential issue of Convertible Warrants on a 
preferential basis. 
 
Thanks & Regards 

 
For Mukka Proteins Limited 

 

Mehaboobsab Mahmadgous Chalyal                       
Company Secretary & Compliance Officer  
Membership no. A67502 
 
Place: Mangalore    
 

MEHABOOBSAB 
MAHMADGOUS CHALYAL

Digitally signed by MEHABOOBSAB 
MAHMADGOUS CHALYAL 
Date: 2026.06.12 19:11:35 +05'30'



 
 
 
 
 
 

 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE 
BOARD OF DIRECTORS OF MUKKA PROTEINS LIMITED HELD ON FRIDAY, 12TH 
JUNE 2026 AT 11:10 A.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED 
AT MUKKA CORPORATE HOUSE, DOOR NO. 18-2-16/4, FIRST CROSS, NG ROAD, 
ATTAVARA, MANGALURU, KARNATAKA - 575001. 
 
ISSUANCE OF WARRANTS CONVERTIBLE INTO EQUITY SHARES OF THE COMPANY 
ON A PREFERENTIAL BASIS 
 
“RESOLVED THAT pursuant to the provisions of Sections 23(1)(b), 42, 62(1)(c) and other applicable 
provisions, if any, of the Companies Act, 2013 (the “Act”), read with the Companies (Prospectus and 
Allotment of Securities) Rules, 2014, the Companies (Share Capital and Debentures) Rules, 2014 and 
any other applicable provisions of the Companies Act, 2013 and the rules made thereunder (including 
any statutory modification(s) or re-enactment thereof, for the time being in force), and in accordance 
with the provisions of Chapter V of the Securities and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2018 (the “SEBI ICDR Regulations”), the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended from time to time (the “Listing Regulations”), and subject to applicable rules, regulations, 
guidelines, notifications, circulars and clarifications issued thereunder from time to time by the Ministry 
of Corporate Affairs (“MCA”), the Securities and Exchange Board of India (“SEBI”), the Reserve Bank 
of India (“RBI”) and/or any other competent authorities, and subject to the provisions of the 
Memorandum and Articles of Association of the Company and subject to such approvals, consents, 
permissions and sanctions as may be necessary from the shareholders of the Company, BSE Limited 
(“BSE”), National Stock Exchange of India Limited (“NSE”), MCA and/or any other regulatory 
authority, consent of the Board be and is hereby accorded to create, issue, offer and allot, from time to 
time, in one or more tranches, up to 2,00,00,000 (Two Crore) Convertible Warrants ("Warrants"), at 
an issue price of Rs. 23.50/- (Rupees Twenty-Three and Fifty Paise Only) per Warrant aggregating up 
to Rs. 47,00,00,000/- (Rupees Forty-Seven Crores Only), with a right to the warrant holders to apply 
for and be allotted 1 (One) fully paid-up equity share of the Company of face value Re. 1/- each at a 
premium of Rs. 22.50/- (Rupees Twenty-Two and Fifty Paise Only) per share for each Warrant within 
a period of 18 (Eighteen) months from the date of allotment of Warrants, to the following 
persons/entities belonging to the Non-Promoter Category on a preferential basis, subject to approval of 
the members and other applicable approvals: 
 

S. No. Name of Proposed Allottees Category (Promoter 
/Non-Promoter) 

Maximum number of 
Convertible Warrants 
proposed to be allotted 

1.  Irfan Chapra Non-Promoter 21,75,000  
2.  Reshma Chapra Non-Promoter 21,75,000  
3.  Vishal Maniar  Non-Promoter 25,00,000  
4.  Payal Maniar Non-Promoter 12,00,000  
5.  Jasbir Singh Batra Non-Promoter 5,00,000  
6.  Ranjit Singh Batra Non-Promoter 5,00,000  
7.  Gurminder Kaur Non-Promoter 4,00,000  



 
 
 
 
 
 

 

8.  Jasbir Singh And Sons HUF Non-Promoter 4,00,000  
9.  Sarabdeep Kaur Darshan Singh  Non-Promoter 4,00,000  
10.  Ranjit Singh and Sons HUF Non-Promoter 4,00,000  
11.  Multiplex Capital Limited Non-Promoter 3,50,000  
12.  Hiren Hiralal Shiyal Non-Promoter 22,50,000  
13.  B A Abdul Nasir Non-Promoter 22,50,000  
14.  Soofikhan Kalander Asif Non-Promoter 22,50,000  
15.  B H Rizwan Non-Promoter 22,50,000  

 
RESOLVED FURTHER THAT pursuant to Regulation 161 of the Securities and Exchange Board of 
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR 
Regulations"), the Relevant Date for the purpose of determination of the floor price for the issue of 
Warrants shall be Friday, June 12, 2026, being 30 days prior to the date deemed to be the date of passing 
of the Special Resolution through Postal Ballot, i.e. July 12, 2026. In the event the Relevant Date falls 
on a weekend or a holiday, the day preceding such weekend or holiday shall be considered as the 
Relevant Date in accordance with the provisions of the SEBI ICDR Regulations.    
 
RESOLVED FURTHER THAT the said Warrants shall be issued and allotted by the Company to the 
allottees within a period of 15 days from the date of passing of this resolution provided that where the 
allotment of the said Warrants is pending on account of pendency of any approval for such allotment 
by any regulatory authority or exchanges or the Central Government, the allotment shall be completed 
within a period of 15 days from the date of such approval. 
 
RESOLVED FURTHER THAT without prejudice to the generality of the above, the issue of 
Warrants shall be subject to following terms: 
 

i. The Equity Shares to be so allotted on exercise of the Warrants shall be in dematerialized 
form and shall be subject to the provisions of the Memorandum and Articles of Association 
of the Company and shall rank pari-passu in all respects including dividend, with the existing 
Equity Shares of the Company. The Warrants may be exercised into Equity Shares as 
aforesaid by the Warrant holder(s) at any time before the expiry of 18 months from the date 
of allotment of the Warrants. 

 
ii. Warrant subscription price equivalent to 25% (i.e., the upfront amount) of the issue price will 

be payable at the time of subscription to the Warrants, as prescribed by Regulation 169 of the 
SEBI ICDR Regulations, which will be kept by the Company to be adjusted and appropriated 
against the issue price of the Equity Shares. A Warrant exercise price equivalent to the 75% 
of the issue price of the Equity Shares shall be payable by the Warrant holder(s) at the time 
of exercising the Warrants. 

 

iii. The issue of the Warrants as well as Equity Shares arising from the exercise of the Warrants 
shall be governed by the regulations and guidelines issued by SEBI or any other statutory 
authority as the case may be or any modifications thereof. 

 



 
 
 
 
 
 

 

iv. The respective Warrant Holders shall make payment of Warrant Subscription Price and 
Warrant Exercise Price from their own bank account into the designated bank account of the 
Company and in the case of joint holders, shall be received from the bank account of the 
person whose name appears first in the application. 

 

v. In the event the Warrant holder(s) does not exercise the Warrants within 18 months from the 
date of allotment, the Warrants shall lapse and the amount paid shall stand forfeited by the 
Company. 

 

vi. The Warrants and the Equity Shares arising out of the conversion of such Warrants shall be 
subject to the lock-in requirements specified under Regulation 167 and other applicable 
provisions of Chapter V of the SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018, as amended from time to time.  

 

vii. The Warrants by itself, until exercised and converted into Equity Shares, shall not give to the 
Warrant Holders thereof any rights with respect to that of an Equity shareholder of the 
Company. 

 
RESOLVED FURTHER THAT the pre-preferential allotment shareholding of the Warrant Holders, 
if any, in the Company shall also be subject to lock-in as per the provisions of the SEBI ICDR 
Regulations. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to accept any modification(s) 
or modify the terms of issue of Warrants, subject to the provisions of the Act and SEBI ICDR 
Regulations, without being required to seek any further consent or approval of the Members of the 
Company. 
 
RESOLVED FURTHER THAT pursuant to the provisions of Sections 42 and 62 of the Companies 
Act, 2013 read with the applicable rules made thereunder and subject to the approval of the members 
of the Company and receipt of such statutory, regulatory and other approvals as may be required, the 
Board be and is hereby authorised to identify and record the names and addresses of the proposed 
allottees and to issue Private Placement Offer-cum-Application Letter in Form PAS-4, to the proposed 
allottees for subscription to the Convertible Warrants proposed to be issued on preferential basis 
 
RESOLVED FURTHER THAT subject to the provisions of the Companies Act, 2013, the SEBI 
ICDR Regulations and other applicable laws, the Board be and is hereby authorised to issue and allot 
such number of Equity Shares of the Company as may be required to be issued and allotted upon 
exercise of the option attached to the Warrants by the respective Warrant Holder(s) in accordance with 
the terms of issue and applicable laws. 
 
RESOLVED FURTHER for the purpose of giving effect to the aforesaid resolutions, the Board be 
and is hereby authorised to do all such acts, deeds, matters and things as it may, in its absolute discretion, 
deem necessary, expedient, desirable or appropriate, including but not limited to finalising and 



 
 
 
 
 
 

 

determining the detailed terms and conditions of the issue, making modifications thereto to the extent 
permissible under applicable laws, issuing clarifications, resolving any questions, difficulties or doubts 
that may arise, executing and delivering all agreements, documents, writings, applications and 
instruments, appointing intermediaries, advisors, consultants, agencies and other professionals, making 
applications and obtaining approvals, permissions and sanctions from BSE Limited, National Stock 
Exchange of India Limited, the Registrar of Companies, National Securities Depository Limited, 
Central Depository Services (India) Limited and/or any other statutory, regulatory or governmental 
authority, filing requisite forms, returns and documents, undertaking corporate actions, obtaining listing 
and trading approvals, admitting the Warrants and Equity Shares to the depositories, crediting the 
Warrants and/or Equity Shares to the respective demat accounts of the allottees, and generally to do all 
such acts, deeds, matters and things as may be necessary, proper, desirable or expedient in connection 
with or incidental to the preferential issue, allotment, conversion, listing and trading of the Warrants 
and the Equity Shares arising therefrom. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorised to settle all questions, 
difficulties or doubts that may arise in relation to the preferential issue and allotment of the Warrants, 
conversion thereof into Equity Shares, listing and trading of such Equity Shares and utilisation of the 
issue proceeds, and that the decisions of the Board in this regard shall be final and binding 
 
RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the 
powers conferred upon it by these resolutions to any Committee of Directors, any Director, the 
Company Secretary, Chief Financial Officer or any other officer(s) or authorised representative(s) of 
the Company, as may be deemed necessary or expedient, for giving effect to these resolutions. 
 
RESOLVED FURTHER THAT all actions taken and documents executed by the Board or any 
Committee thereof, Director(s), Company Secretary or authorised officer(s) of the Company in 
connection with the matters referred to herein be and are hereby ratified, confirmed and approved in all 
respects.” 

“Certified true copy” 
For MUKKA PROTEINS LIMITED 

 
 
 

MEHABOOBSAB MAHMADGOUS CHALYAL 
COMPANY SECRETARY 

MEMBERSHIP NO.: A67502  
RASULPUR ONI 1ST CROSS, NEAR ROUNAKPUR MASJID, 

DHARWAD, KARNATAKA – 580001 
 

MEHABOOBSAB 
MAHMADGOUS CHALYAL

Digitally signed by MEHABOOBSAB 
MAHMADGOUS CHALYAL 
Date: 2026.06.12 18:24:44 +05'30'
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MUKKA PROTEINS LIMITED 
Corporate Identity No. (CIN): L10207KA2010PLC055771 

Registered Office: Mukka Corporate House, Door No. 18-2-16/4, First Cross, 
NG Road, Attavara, Dakshina Kannada, Mangaluru – 575001, Karnataka 

Tel: +918244252889 Email: investors@mukkaproteins.com Website: www.mukkaproteins.com   
 

POSTAL BALLOT NOTICE 
[Pursuant to Section 108 and Section 110 of the Companies Act, 2013, as amended from time to 
time, read with Rule 20 and Rule 22 of the Companies (Management and Administration) Rules, 
2014, (including any statutory modification(s) or re-enactment thereof for the time being in 
force)]  
 

Commencement of Remote e-voting End of Remote e-voting 
Saturday, 13th June 2026 

(9.00 a.m. IST) 
Sunday, 12th July 2026 

(5.00 p.m. IST) 
 
Dear Members(s), 
 
Notice of Postal Ballot (‘Notice’) is hereby given to the Shareholders of Mukka Proteins Limited (‘the 
Company’), pursuant to the provisions of Section 108 and Section 110 of the Companies Act, 2013 
(‘the Act’) read with Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014, 
as amended from time to time (‘Rules’) read with the General Circular No(s). 14/2020 dated April 8, 
2020, 17/2020 dated April 13, 2020, 03/2022 dated May 05, 2022 and 11/2022 dated December 28, 
2022, and subsequent circulars issued in this regard, the latest being 03/2025 dated September 22, 2025 
issued by the Ministry of Corporate Affairs (‘MCA’) (hereinafter collectively referred to as ‘MCA 
Circulars’) and Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time (‘SEBI Listing 
Regulations’), Secretarial Standard on General Meetings (‘SS-2’) issued by the Institute of Company 
Secretaries of India and other applicable provisions of the Act, Rules, Circulars and Notifications issued 
thereunder (including any statutory modification(s) or re-enactment thereof for the time being in force 
and as amended from time to time), to transact the following special business as set out in this Notice 
is proposed for consideration, as appended herein under, by the Shareholders of the Company for 
passing Resolution through Postal Ballot only by way of voting through electronic means (‘Remote e-
Voting’): 
 

Sl. No. Particulars 
1.  Issuance of warrants convertible into equity shares of the Company on preferential basis 

 
Pursuant to Sections 102 and 110 and other applicable provisions of the Act, the Statement pertaining 
to the said Resolutions setting out the material facts and the reasons/ rationale thereof is annexed to this 
Notice of Postal Ballot for your consideration and forms part of this Notice. 
 
In view of the above, please note that the physical copies of the Notice along with the Postal Ballot 
Forms and pre-paid business reply envelopes are not being sent to the Shareholders.  
 
The Board of Directors of the Company has, in compliance with the Rules, appointed Mr. Chethan 
Nayak K (FCS 4736, CP 3140) and failing him, Mrs. Ujala Rani (FCS: 11570, CP: 11814) of Chethan 

mailto:investors@mukkaproteins.com
http://www.mukkaproteins.com/
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Nayak & Associates, Practising Company Secretaries, as Scrutinizer for conducting this Postal Ballot 
process through remote e-Voting, in a fair and transparent manner and they have communicated their 
willingness to be appointed for the said purpose. The Scrutinizer's decision on the validity of the Postal 
Ballot shall be final. 
 
The Members may note that the MCA Circulars has allowed companies to take all decisions requiring 
members’ approval, other than the items of ordinary business or business where any person has a right 
to be heard, through the mechanism of postal ballot/e-voting in accordance with the provisions of the 
Companies Act and the Rules made thereunder. 
 
In compliance with the aforesaid MCA Circulars and applicable provisions of SEBI LODR Regulations, 
this Notice is being sent only through electronic mode to those Shareholders whose e-mail IDs are 
registered with the Company/Depositories/Registrar and Share Transfer Agent (‘RTA’). If your e-mail 
ID is not registered with the Company/Depositories/RTA, please follow the process provided in the 
Notes to receive this Notice as well as Login ID and Password for participating in the remote e-Voting. 
The Members who have not registered their e-mail IDs with the Company/ Depositories, can access the 
Postal Ballot Notice on the website of the Company at https://www.mukkaproteins.com/. Members who 
would like to obtain pdf copy on their e-mail IDs, may write an e-mail to cs@mukkaproteins.com. 
Pursuant to the MCA Circulars, the Company has not printed the Postal Ballot Notice and hence no 
hard copies of the Postal Ballot Notice will be sent. Voting through physical ballot papers will not be 
allowed. The communication of assent/ dissent of the Members will only take place through the remote 
e-voting facility being offered by the Company instead of physical ballot forms. 
 
The Company has entered into an agreement with Central Depository Services (India) Limited 
(“CDSL”) for availing remote e-voting facility in compliance with the provisions of Section 108 of the 
Companies Act read with Rule 20 of the Companies (Management and Administration) Rules, 2014.  
 
In compliance with the provisions of Sections 108 and 110 of the Companies Act read with Rules 20 
and 22 of the Companies (Management and Administration) Rules, 2014 as amended from time to time 
and Regulation 44 of the SEBI LODR Regulations read with SS-2, the Company is providing remote 
e-voting facility to all Members to enable them to cast their votes electronically (“e-Voting”). 
Accordingly, the Company is pleased to offer remote e-Voting facility to all its Shareholders to cast 
their votes electronically. Shareholders are requested to read the instructions under the section, ‘General 
information and instructions relating to e-Voting in this Notice to cast their votes electronically from 
their respective locations. Members are requested to follow the procedure as stated in the notes and 
instructions for casting votes by e-Voting. The e-Voting period shall commence from 9.00 A.M. 
onwards on Saturday, 13th June 2026 till 5.00 P.M. on Sunday, 12th July 2026. The e-Voting module 
will be disabled / blocked after the business hours i.e. 5.00 P.M., on Sunday, 12th July 2026 for voting 
by the Members. Shareholders are requested to cast their votes through the remote e-Voting process not 
later than 5.00 pm (I.S.T.) on Sunday, 12th July 2026 failing which it will be strictly considered that no 
vote has been received from the concerned Shareholder. 
 
The voting rights of Members shall be in proportion to their shares of the paid-up equity share capital 
of the Company as on Wednesday, 10th June 2026 i.e., “Cut-Off date”, only those Members of the 
Company, holding shares either in physical form or in dematerialized form, as on the Cut-Off date will 
be entitled to cast their votes by e-Voting. 
 

https://www.mukkaproteins.com/
mailto:cs@mukkaproteins.com
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Upon completion of the votes cast through remote e-Voting, the Scrutinizer shall submit report to the 
Chairman, or any person authorized by him. The result of the Postal Ballot (e-Voting) will be announced 
within 2 (two) working days from the closure of e-Voting and will be displayed at the registered office 
of the Company and communicated to BSE Limited and National Stock Exchange of India Limited 
where the equity shares of the Company are listed. The results along with the Scrutinizer’s Report shall 
also be intimated to the National Stock Exchange of India Limited (‘NSE’) and BSE Limited (‘BSE’) 
(hereinafter collectively referred to as ‘Stock Exchanges’) where the Equity Shares of the Company are 
listed and will also be displayed on the Company’s website at https://www.mukkaproteins.com/ as well 
as on the website of CDSL at www.evotingindia.com. The Resolutions, if passed with the requisite 
majority through Postal Ballot(e-Voting), shall be deemed to have been passed, on the last date specified 
for e-voting i.e. Sunday, 12th July 2026. The last date for e-Voting i.e. Sunday, 12th July 2026 shall be 
deemed to be the effective date of passing of the Resolution as per SS-2. 
 
SPECIAL BUSINESS 
 
ITEM NO. 1:  ISSUANCE OF WARRANTS CONVERTIBLE INTO EQUITY SHARES OF 
THE COMPANY ON PREFERENTIAL BASIS: 
 
To consider, if thought fit, with or without modification, to pass the following resolution as a Special 
Resolution: 
 
“RESOLVED THAT pursuant to the provisions of section 23(1)(b), 42, 62(1)(c) of the Companies 
Act, 2013 (the “Act”), read with the Companies (Prospectus and Allotment of Securities) Rules, 2014, 
the Companies (Share Capital and Debentures) Rules, 2014 and any other applicable provisions if any 
of the Companies Act, 2013 and rules made thereunder (including any statutory modification(s) or re-
enactment thereof, for the time being in force), and in accordance with the provisions of Chapter V of 
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 (the “SEBI ICDR Regulations”) and the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended up to date (the 
“Listing Regulations”), and subject to any other applicable rules, regulations, guidelines, notifications, 
circulars and clarifications issued thereunder from time to time by the Ministry of Corporate Affairs 
(“MCA”), the Securities and Exchange Board of India (“SEBI”), the Reserve Bank of India ("RBI") 
and/or any other competent authorities (hereinafter referred to as “Applicable Regulatory Authorities”) 
from time to time to the extent applicable and enabling provisions of the Memorandum of Association 
and Articles of Association of the Company, and subject to the requisite approvals, consents and 
permissions as may be necessary or required from regulatory or other appropriate authority including 
BSE Limited ("Stock Exchange"), National Stock Exchange of India Limited (“NSE”), MCA and 
subject to any other alterations, modifications, conditions, corrections, changes and variations that may 
be decided by the Board of Director (the “Board”) of the Company in its absolute discretion, the consent 
of the Members of the Company be and is hereby accorded to the Board to create, issue, offer and allot, 
from time to time, in one or more tranches, up to 2,00,00,000 (Two Crore) Convertible Warrants 
("Warrants"), at an issue price of Rs. 23.50/- (Rupees Twenty-Three and Fifty Paise Only) per Warrant, 
aggregating up to Rs. 47,00,00,000/- (Rupees Forty-Seven Crores Only) (“Total Issue Size”), with a 
right to the warrant holders to apply for and be allotted 1 (One) fully paid-up equity share of the 
Company of face value Rs. 1/- (Rupees One only), each at a premium of Rs.22.50/- (Rupees Twenty-
Two and Fifty Paise Only) per share for each Warrant within  a period of 18 (Eighteen) months from 
the date of allotment of Warrants, to persons/entities specified below (“Warrant Holder”/ “Proposed 
Allottees”) belonging to the non-promoter Category of the Company on a preferential basis 

https://www.mukkaproteins.com/
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(“Preferential Issue”), for consideration payable through electronic means/ banking channels and in 
such manner and upon such terms and conditions as may be deemed appropriate by the Board in 
accordance with the terms of this Preferential Issue, provisions of SEBI ICDR Regulations, or other 
applicable laws in this respect:  
 

S. No. Name of Proposed Allottees Category 
(Promoter /Non-
Promoter) 

Maximum number of 
Convertible Warrants 
proposed to be allotted 

1.  Mr. Irfan Chapra Non-Promoter 21,75,000  
2.  Ms. Reshma Chapra Non-Promoter 21,75,000  
3.  Mr. Vishal Maniar  Non-Promoter 25,00,000  
4.  Ms. Payal Maniar Non-Promoter 12,00,000  
5.  Mr. Jasbir Singh Batra Non-Promoter 5,00,000  
6.  Mr. Ranjit Singh Batra Non-Promoter 5,00,000  
7.  Mr. Gurminder Kaur Non-Promoter 4,00,000  
8.  Jasbir Singh And Sons HUF Non-Promoter 4,00,000  
9.  Mr. Sarabdeep Kaur Darshan Singh  Non-Promoter 4,00,000  
10.  Ranjit Singh and Sons HUF Non-Promoter 4,00,000  
11.  Multiplex Capital Limited Non-Promoter 3,50,000  
12.  Mr. Hiren Hiralal Shiyal Non-Promoter 22,50,000  
13.  Mr. B A Abdul Nasir Non-Promoter 22,50,000  
14.  Mr. Soofikhan Kalander Asif Non-Promoter 22,50,000  
15.  Mr. B H Rizwan Non-Promoter 22,50,000  

 
RESOLVED FURTHER THAT pursuant to Regulation 161 of the Securities and Exchange Board of 
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR 
Regulations"), the Relevant Date for the purpose of determination of the floor price for the issue of 
Warrants shall be Friday, June 12, 2026, being 30 days prior to the date deemed to be the date of passing 
of the Special Resolution through Postal Ballot, i.e. July 12, 2026. In the event the Relevant Date falls 
on a weekend or a holiday, the day preceding such weekend or holiday shall be considered as the 
Relevant Date in accordance with the provisions of the SEBI ICDR Regulations.    
 
RESOLVED FURTHER THAT the said Warrants shall be issued and allotted by the Company to the 
allottees within a period of 15 days from the date of passing of this resolution provided that where the 
allotment of the said Warrants is pending on account of pendency of any approval for such allotment 
by any regulatory authority or exchanges or the Central Government, the allotment shall be completed 
within a period of 15 days from the date of such approval. 
 
RESOLVED FURTHER THAT without prejudice to the generality of the above, the issue of 
Warrants shall be subject to following terms: 
 

i. The Equity Shares to be so allotted on exercise of the Warrants shall be in dematerialized form 
and shall be subject to the provisions of the Memorandum and Articles of Association of the 
Company and shall rank pari-passu in all respects including dividend, with the existing Equity 
Shares of the Company. The Warrants may be exercised into Equity Shares as aforesaid by the 
Warrant holder(s) at any time before the expiry of 18 months from the date of allotment of the 
Warrants. 
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ii. Warrant subscription price equivalent to 25% (i.e., the upfront amount) of the issue price will 

be payable at the time of subscription to the Warrants, as prescribed by Regulation 169 of the 
SEBI ICDR Regulations, which will be kept by the Company to be adjusted and appropriated 
against the issue price of the Equity Shares. A Warrant exercise price equivalent to the 75% of 
the issue price of the Equity Shares shall be payable by the Warrant holder(s) at the time of 
exercising the Warrants. 
 

iii. The issue of the Warrants as well as Equity Shares arising from the exercise of the Warrants 
shall be governed by the regulations and guidelines issued by SEBI or any other statutory 
authority as the case may be or any modifications thereof. 
 

iv. The respective Warrant Holders shall make payment of Warrant Subscription Price and Warrant 
Exercise Price from their own bank account into the designated bank account of the Company 
and in the case of joint holders, shall be received from the bank account of the person whose 
name appears first in the application. 
 

v. In the event the Warrant holder(s) does not exercise the Warrants within 18 months from the 
date of allotment, the Warrants shall lapse and the amount paid shall stand forfeited by the 
Company. 
 

vi. The Warrants and the Equity Shares arising out of the conversion of such Warrants shall be 
subject to the lock-in requirements specified under Regulation 167 and other applicable 
provisions of Chapter V of the SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018, as amended from time to time.  
 

vii. The Warrants by itself, until exercised and converted into Equity Shares, shall not give to the 
Warrant Holders thereof any rights with respect to that of an Equity shareholder of the 
Company. 

 
RESOLVED FURTHER THAT the pre-preferential allotment shareholding of the Warrant Holders, 
if any, in the Company shall also be subject to lock-in as per the provisions of the SEBI ICDR 
Regulations. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to accept any modification(s) 
or modify the terms of issue of Warrants, subject to the provisions of the Act and SEBI ICDR 
Regulations, without being required to seek any further consent or approval of the Members of the 
Company. 
 
RESOLVED FURTHER THAT pursuant to the provisions of the Act and subject to receipt of such 
approvals as may be required under applicable law, the consent of the Members of the Company be and 
is hereby accorded to record the name and address of the allottees and issue a private placement offer 
cum application letter in the Form PAS-4 to the allottees inviting to subscribe to the Warrants in 
accordance with the provisions of the Act. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorised to issue and allot such number 
of Equity Shares of the Company as may be required to be issued and allotted upon exercise of the 
option in the Warrants held by the Warrant holder(s). 
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RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board be and 
is hereby authorised to do all such acts, deeds, matters and things as it may in its absolute discretion 
deem necessary, desirable and expedient for such purpose to give effect to the above resolution, 
including without limitation, issuing clarifications, resolving all questions of doubt, effecting any 
modifications or changes to the above mentioned Preferential offer(including modification to the terms 
of the issue), entering into contracts, arrangements, agreements, documents (including for appointment 
of agencies, intermediaries and advisors for the Issue), making applications to Stock Exchange for 
obtaining of in- principle approval, filing of requisite documents with the Registrar of Companies, 
Karnataka (“ROC”), National Securities Depository Limited (“NSDL”), Central Depository Services 
(India) Limited (“CDSL”) and/ or such other authorities as may be necessary for the purpose, and to 
take all such steps as may be necessary for the admission of the Warrants and Equity Shares (to be 
issued on exercise of the Warrants) with the depositories, viz. NSDL and CDSL and for the credit of 
such Warrants / Shares to the respective dematerialized securities account of the Warrant Holders and 
to authorize all such persons as may be necessary, in connection therewith and incidental thereto as the 
Board in its absolute discretion shall deem fit without being required to seek any fresh approval of the 
members of the Company and to settle all questions, difficulties or doubts that may arise in regard to 
the offer, issue and allotment of the Warrants and Equity Shares and listing thereof with the Stock 
Exchanges as appropriate and utilization of proceeds of the Warrants or Equity Shares take all other 
steps which may be incidental, consequential, relevant or ancillary in this connection and to effect any 
modification to the foregoing and the decision of the Board shall be final and conclusive. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the 
powers herein conferred to Committee of Directors/ any Director(s)/Company Secretary / any Officer(s) 
of the Company to give effect to the aforesaid resolution. 
 
RESOLVED FURTHER THAT all actions taken by the Board or Committee(s) duly constituted for 
this purpose in connection with any matter referred to above or contemplated in the foregoing resolution 
is hereby approved, ratified and confirmed in all respects.” 

By order of the Board of Directors 
For Mukka Proteins Limited 

 
 

Date: 12-06-2026  
Place: Mangalore  
  

Company Secretary 
Mehaboobsab Mahmadgous Chalyal  

Membership No.: A67502 
 
 
 
 
  

MEHABOOBSAB 
MAHMADGOUS 
CHALYAL

Digitally signed by 
MEHABOOBSAB 
MAHMADGOUS 
CHALYAL 
Date: 2026.06.12 
18:18:55 +05'30'
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NOTES:  
1. The relevant explanatory statement pursuant to the provisions of Section 102(1) of the Act, 

Secretarial Standards - 2 and SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, wherever applicable, setting out the material facts and reasons is annexed 
herewith.  
 

2. The Ministry of Corporate Affairs (“MCA”) vide MCA Circulars, has permitted companies to 
conduct the postal ballot by sending the notice in electronic form only. Accordingly, physical 
copy of the Notice of Postal Ballot along with Postal Ballot Form and pre-paid Business Reply 
Envelope will not be sent to the Members for this Postal Ballot. The communication of the 
assent or dissent of the Members would take place through the process of e-voting only. 

 
3. In compliance with the provisions of Sections 108 and 110 of the Act and Rules 20 and 22 of 

the Companies (Management and Administration) Rules, 2014 (“Rules”), Regulation 44 of the 
SEBI Listing Regulations, the Company is pleased to provide facility of e-voting, to enable its 
Members to cast their votes electronically in respect of the resolutions as set out in this Notice 
of Postal Ballot (‘Notice’). The Company has engaged the services of CDSL to provide e-voting 
facility to its Members. 
 

4. As required by Rule 20 and 22 of the Companies (Management and Administration) Rules,2014 
read with the MCA Circulars and the SEBI LODR Regulations, the details pertaining to this 
Postal Ballot will be published in one English national daily newspaper circulating throughout 
India (in the English language) and one Kannada daily newspaper circulating in Dakshina 
Kannada District, Karnataka (in vernacular language, i.e. Kannada) 

 
5. In conformity with the regulatory requirements, the Notice is being sent only through electronic 

mode to those Members whose names appear in the Register of Members of the Company or 
in the List of Beneficial Owners maintained by the Depositories as on Wednesday, 10th June 
2026 (“Cut-off Date”), and who have registered their e-mail IDs with the Company or with the 
Depositories. Members may note that this Notice will also be available on the Company’s 
website at https://www.mukkaproteins.com/ and on the website of CDSL at 
www.evotingindia.com. 
 

6. Voting rights will be reckoned on the paid-up value of shares registered in the names of the 
Members on Cut-off Date i.e. Wednesday, 10th June 2026. Only those Members whose names 
are recorded in the Register of Members of the Company or in the List of Beneficial Owners 
maintained by the Depositories as on the Cut-off Date will be entitled to cast their votes.  
 

7. The resolutions, if passed by the requisite majority, shall be deemed to have been passed on the 
last date specified by the Company for e-Voting i.e. Sunday, 12th July 2026. Further, 
resolutions passed by the Members through e-Voting are deemed to have been passed 
effectively at a general meeting. 
 

8. Members can vote on the Resolutions only through e-voting. E-voting will commence at 9:00 
A.M. (IST) on Saturday, 13th June 2026 and will end at 5:00 P.M. (IST) on Sunday, 12th July 
2026. During this period, Members holding shares either in physical form or in dematerialized 
form, as on Wednesday, 10th June 2026, i.e. Cut-off Date, may cast their vote electronically. 
The e-voting module shall be disabled by CDSL for voting thereafter. Once the vote on a 

https://www.mukkaproteins.com/
http://www.evotingindia.com/
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resolution is cast by the Member, he/she shall not be allowed to change it subsequently or cast 
vote again. 

 
9. The Company hereby requests all its Members to register/ update their e-mail IDs, if not yet 

registered/updated, to promote green initiative and to enable the Company to provide all 
communications to the Members through e-mail. 

 
Eligible Members are required to provide their e-mail IDs to cs@mukkaproteins.com before 
5:00 P.M. (IST) on Sunday, 12th July 2026, pursuant to which any Member may receive on the 
e-mail address provided by the Member, the Notice and the procedure for e-voting. Members 
holding shares of the Company in electronic form can verify/update their email address and 
mobile number with their respective DPs. 
 

10. The Board of Directors has appointed Mr. Chethan Nayak K (FCS: 4736, CP: 3140) and failing 
him, Mrs. Ujala Rani (FCS: 11570, CP: 11814) of Chethan Nayak & Associates, Practising 
Company Secretaries, to scrutinize the e-voting process in a fair and transparent manner. The 
Scrutinizer’s decision on the validity of e-voting will be final.  
 

11. All the documents referred to in this Notice and Explanatory Statement will be available for 
inspection by the Members between 11.00 A.M. and 1.00 P.M. on all working days, except 
Saturdays & Sundays, from the date hereof until the last date of e-voting. Members seeking to 
inspect such documents can send a request over an e-mail to cs@mukkaproteins.com.  

 
THE INTRUCTIONS FOR REMOTE E-VOTING: 
 
Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual 

shareholders holding shares in demat mode. 
Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in 

physical mode and non-individual shareholders in demat mode.  
 

(i) The voting period begins on Saturday, 13th June 2026 and ends on Sunday, 12th July 2026 
During this period shareholders of the Company, holding shares either in physical form or in 
dematerialized form, as on the cut-off date (record date) of Wednesday, 10th June 2026 may 
cast their vote electronically. The e-voting module shall be disabled by CDSL for voting 
thereafter. 
 

(ii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, 
under Regulation 44 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, listed entities are required to provide remote e-
voting facility to its shareholders, in respect of all shareholders’ resolutions. However, it has 
been observed that the participation by the public non-institutional shareholders/retail 
shareholders is at a negligible level.  
 
Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to 
listed entities in India. This necessitates registration on various ESPs and maintenance of 
multiple user IDs and passwords by the shareholders.  
 

mailto:cs@mukkaproteins.com
mailto:cs@mukkaproteins.com
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In order to increase the efficiency of the voting process, pursuant to a public consultation, it has 
been decided to enable e-voting to all the demat account holders, by way of a single login 
credential, through their demat accounts/ websites of Depositories/ Depository 
Participants. Demat account holders would be able to cast their vote without having to register 
again with the ESPs, thereby, not only facilitating seamless authentication but also enhancing 
ease and convenience of participating in e-voting process. 
 

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders 
holding shares in demat mode. 

 
(iii) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 

on e-Voting facility provided by Listed Companies, Individual shareholders holding securities in 
demat mode are allowed to vote through their demat account maintained with Depositories and 
Depository Participants. Shareholders are advised to update their mobile number and email Id in 
their demat accounts in order to access e-Voting facility. 

 
Pursuant to above said SEBI Circular, Login method for e-Voting for Individual shareholders holding 
securities in Demat mode CDSL/NSDL is given below: 

Type of 
shareholders 

 Login Method 

Individual 
Shareholders 
holding securities 
in Demat mode 
with CDSL 
Depository 

1) Users who have opted for CDSL Easi / Easiest facility, can login through 
their existing user id and password. Option will be made available to reach 
e-Voting page without any further authentication. The users to login to 
Easi / Easiest are requested to visit CDSL website www.cdslindia.com and 
click on login icon & My Easi New (Token) Tab. 
 

2) After successful login the Easi / Easiest user will be able to see the e-
Voting option for eligible companies where the evoting is in progress as 
per the information provided by company. On clicking the evoting option, 
the user will be able to see e-Voting page of the e-Voting service provider 
for casting your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting. Additionally, there is also links 
provided to access the system of all e-Voting Service Providers, so that the 
user can visit the e-Voting service providers’ website directly. 
 

3) If the user is not registered for Easi/Easiest, option to register is available 
at CDSL website www.cdslindia.com and click on login & My Easi New 
(Token) Tab and then click on registration option. 
 

4) Alternatively, the user can directly access e-Voting page by providing 
Demat Account Number and PAN No. from e-Voting link available 
on  www.cdslindia.com home page. The system will authenticate the user 
by sending OTP on registered Mobile & Email as recorded in the Demat 
Account. After successful authentication, users will be able to see the e-
Voting option where the e-voting is in progress and also able to directly 
access the system of all e-Voting Service Providers. 

http://www.cdslindia.com/
http://www.cdslindia.com/
http://www.cdslindia.com/
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Individual 
Shareholders 
holding securities 
in demat mode 
with NSDL 
Depository 

1) If you are already registered for NSDL IDeAS facility, please visit the e-
Services website of NSDL. Open web browser by typing the following 
URL: https://eservices.nsdl.com either on a Personal Computer or on a 
mobile. Once the home page of e-Services is launched, click on the 
“Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ 
section. A new screen will open. You will have to enter your User ID and 
Password. After successful authentication, you will be able to see e-Voting 
services. Click on “Access to e-Voting” under e-Voting services and you 
will be able to see e-Voting page. Click on company name or e-Voting 
service provider name and you will be re-directed to e-Voting service 
provider website for casting your vote during the remote e-Voting period. 
 

2) If the user is not registered for IDeAS e-Services, option to register is 
available at https://eservices.nsdl.com.  Select “Register Online for IDeAS 
“Portal or click   at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

 
3) Visit the e-Voting website of NSDL. Open web browser by typing the 

following URL: https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will open. You will have to 
enter your User ID (i.e. your sixteen digit demat account number hold with 
NSDL), Password/OTP and a Verification Code as shown on the screen. 
After successful authentication, you will be redirected to NSDL 
Depository site wherein you can see e-Voting page. Click on company 
name or e-Voting service provider name and you will be redirected to e-
Voting service provider website for casting your vote during the remote e-
Voting period. 
 

4) For OTP based login you can click 
on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. You 
will have to enter your 8-digit DP ID,8-digit Client Id, PAN No., 
Verification code and generate OTP. Enter the OTP received on registered 
email id/mobile number and click on login. After successful 
authentication, you will be redirected to NSDL Depository site wherein 
you can see e-Voting page. Click on company name or e-Voting service 
provider name and you will be re-directed to e-Voting service provider 
website for casting your vote during the remote e-Voting period or joining 
virtual meeting & voting during the meeting. 

Individual 
Shareholders 
(holding 
securities in 
demat mode) 
login through 
their Depository 

You can also login using the login credentials of your demat account through 
your Depository Participant registered with NSDL/CDSL for e-Voting facility.  
After Successful login, you will be able to see e-Voting option. Once you click 
on e-Voting option, you will be redirected to NSDL/CDSL Depository site after 
successful authentication, wherein you can see e-Voting feature. Click on 
company name or e-Voting service provider name and you will be redirected 

https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp
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Participants 
(DP) 

to e-Voting service provider website for casting your vote during the remote e-
Voting period. 

 
Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User 
ID and Forget Password option available at abovementioned website. 
 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 
related to login through Depository i.e. CDSL and NSDL: 
 

Login type Helpdesk details 
Individual Shareholders holding 
securities in Demat mode with CDSL 

Members facing any technical issue in login can contact 
CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at toll free 
no. 1800 21 09911. 

Individual Shareholders holding 
securities in Demat mode with NSDL 

Members facing any technical issue in login can contact 
NSDL helpdesk by sending a request at 
evoting@nsdl.co.in or call at toll free no.: 022 - 4886 
7000 and 022 - 2499 7000.  

 
Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical 
mode and non-individual shareholders in demat mode. 
 

(iv) Login method for Remote e-Voting and joining virtual meetings for Physical shareholders and 
shareholders other than individual holding in Demat form. 

1) The shareholders should log on to the e-voting website www.evotingindia.com. 
2) Click on “Shareholders” module. 
3) Now enter your User ID  

a. For CDSL: 16 digits beneficiary ID,  
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  
c. Shareholders holding shares in Physical Form should enter Folio Number registered 

with the Company. 
4) Next enter the Image Verification as displayed and Click on Login. 
5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted 

on an earlier e-voting of any company, then your existing password is to be used.  
6) If you are a first-time user follow the steps given below: 

 
 For Physical shareholders and other than individual shareholders holding 

shares in Demat. 
PAN Enter your 10-digit alpha-numeric *PAN issued by Income Tax Department 

(Applicable for both demat shareholders as well as physical shareholders) 
 

• Shareholders who have not updated their PAN with the 
Company/Depository Participant are requested to use the sequence number 
sent by Company/RTA or contact Company/RTA. 

Dividend Bank 
Details OR 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as 
recorded in your demat account or in the company records in order to login. 
 

mailto:helpdesk.evoting@cdslindia.com
mailto:evoting@nsdl.co.in
http://www.evotingindia.com/
http://www.evotingindia.com/
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Date of Birth 
(DOB) 

• If both the details are not recorded with the depository or company, please 
enter the member id / folio number in the Dividend Bank details field. 

 
(v) After entering these details appropriately, click on “SUBMIT” tab. 

(vi) Shareholders holding shares in physical form will then directly reach the Company selection 
screen. However, shareholders holding shares in demat form will now reach ‘Password Creation’ 
menu wherein they are required to mandatorily enter their login password in the new password 
field. Kindly note that this password is to be also used by the demat holders for voting for 
resolutions of any other company on which they are eligible to vote, provided that company opts 
for e-voting through CDSL platform. It is strongly recommended not to share your password with 
any other person and take utmost care to keep your password confidential. 

(vii) For shareholders holding shares in physical form, the details can be used only for e-voting on the 
resolutions contained in this Notice. 

(viii) Click on the EVSN of “MUKKA PROTEINS LIMITED” on which you choose to vote. 
(ix) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the 

option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies 
that you assent to the Resolution and option NO implies that you dissent to the Resolution. 

(x) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 
(xi) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation 

box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, 
click on “CANCEL” and accordingly modify your vote. 

(xii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote. 
(xiii) You can also take a print of the votes cast by clicking on “Click here to print” option on the 

Voting page. 
(xiv) If a demat account holder has forgotten the login password then Enter the User ID and the image 

verification code and click on Forgot Password & enter the details as prompted by the system. 
(xv) There is also an optional provision to upload BR/POA if any uploaded, which will be made 

available to scrutinizer for verification. 
(xvi) Additional Facility for Non – Individual Shareholders and Custodians – For Remote Voting 

only. 
• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are 

required to log on to www.evotingindia.com and register themselves in the “Corporates” 
module. 

• A scanned copy of the Registration Form bearing the stamp and sign of the entity should be 
emailed to helpdesk.evoting@cdslindia.com. 

• After receiving the login details a Compliance User should be created using the admin login 
and password. The Compliance User would be able to link the account(s) for which they wish 
to vote on. 

• The list of accounts linked in the login will be mapped automatically & can be delinked in 
case of any wrong mapping. 

• It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) 
which they have issued in favour of the Custodian, if any, should be uploaded in PDF format 
in the system for the scrutinizer to verify the same. 

• Alternatively Non Individual shareholders are required mandatory to send the relevant Board 
Resolution/ Authority letter etc. together with attested specimen signature of the duly 
authorized signatory who are authorized to vote, to the Scrutinizer and to the Company at the 
email address viz; investors@mukkaproteins.com (designated email address by company), if 

http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
mailto:investors@mukkaproteins.com
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they have voted from individual tab & not uploaded same in the CDSL e-voting system for 
the scrutinizer to verify the same. 

 
PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT 
REGISTERED WITH THE COMPANY/DEPOSITORIES. 
1. For Physical shareholders please provide necessary details like Folio No., Name of shareholder, 

scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN 
card), AADHAR (self-attested scanned copy of Aadhar Card) by email to Company/RTA email 
id. 

 
2. For Demat shareholders - Please update your email id & mobile no. with your respective 

Depository Participant (DP) 
 
3. For Individual Demat shareholders – Please update your email id & mobile no. with your 

respective Depository Participant (DP) which is mandatory while e-Voting & joining virtual 
meetings through Depository. 

 
If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you can write 
an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 21 09911. 
 
All grievances connected with the facility for voting by electronic means may be addressed to Mr. 
Rakesh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, 
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 
or send an email to helpdesk.evoting@cdslindia.com or call at toll free no. 1800 21 09911. 
  

mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 
2013 
 
ITEM NO. 1:  ISSUANCE OF WARRANTS CONVERTIBLE INTO EQUITY SHARES OF 
THE COMPANY ON PREFERENTIAL BASIS: 
 
The Company requires additional funds to meet its working capital requirements, support business 
expansion initiatives and for general corporate purposes. In order to augment the long-term financial 
resources of the Company and strengthen its capital base, the Board of Directors has considered various 
fundraising alternatives and has identified the preferential issue of convertible warrants as a cost-
effective and time-efficient mode of raising capital. 
 
Accordingly, the Board of Directors of the Company, at its meeting held on Friday, June 12, 2026, 
approved, subject to the approval of the Members and such other statutory and regulatory approvals as 
may be required, the issuance of up to 2,00,00,000 (Two Crore) Convertible Warrants ("Warrants"), 
each convertible into or exchangeable for one Equity Share of the Company, on a preferential basis to 
the proposed allottees in accordance with the provisions of the Companies Act, 2013 and the rules made 
thereunder, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 ("SEBI ICDR Regulations"), the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations"), and other 
applicable laws.  
 
Pursuant to the provisions of Sections 23(1)(b), 42 and 62(1)(c) of the Companies Act, 2013 read with 
the Companies (Prospectus and Allotment of Securities) Rules, 2014, the Companies (Share Capital 
and Debentures) Rules, 2014 and Chapter V of the SEBI ICDR Regulations, the proposed preferential 
issue of Warrants requires the approval of the Members of the Company by way of a Special Resolution. 
 
The disclosures as required under Rule 14(1) of the Companies (Prospectus and Allotment of Securities) 
Rules, 2014, Rule 13(2)(d) of the Companies (Share Capital and Debentures) Rules, 2014, Chapter V 
of the SEBI ICDR Regulations and other applicable provisions of law in relation to the proposed 
Preferential Issue are set out hereunder: 
 
a) Particulars of the Preferential Issue including date of passing of Board resolution  
The Board of Directors of the Company, at its meeting held on Friday, June 12, 2026, subject to the 
approval of the Members of the Company and such other statutory, regulatory and governmental 
approvals, permissions and sanctions as may be required, approved the issuance and allotment, in one 
or more tranches, of up to 2,00,00,000 (Two Crore) Convertible Warrants ("Warrants"), at an issue 
price of Rs. 23.50/- (Rupees Twenty-Three and Fifty Paise Only) per Warrant, aggregating up to Rs. 
47,00,00,000/- (Rupees Forty-Seven Crores Only) ("Total Issue Size").    
 
Each Warrant shall carry a right exercisable by the Warrant Holder to subscribe to and be allotted 1 
(One) fully paid-up Equity Share of the Company having a face value of Rs. 1/- (Rupees One Only) 
each at a premium of Rs. 22.50/- (Rupees Twenty-Two and Fifty Paise Only) per Equity Share, within 
a period of 18 (Eighteen) months from the date of allotment of the Warrants. 
 
The Warrants are proposed to be issued on a preferential basis to the persons/entities identified in this 
Notice ("Proposed Allottees"), belonging to the Non-Promoter Category of the Company, for cash 
consideration payable through banking channels/electronic modes, and on such terms and conditions as 
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may be determined by the Board in accordance with the provisions of the Companies Act, 2013, the 
SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, and other applicable laws.: 
 

S. No. Name of Proposed Allottees Category 
(Promoter /Non-
Promoter) 

Maximum number of 
Convertible Warrants 
proposed to be allotted 

1.  Mr. Irfan Chapra Non-Promoter 21,75,000  
2.  Ms. Reshma Chapra Non-Promoter 21,75,000  
3.  Mr. Vishal Maniar  Non-Promoter 25,00,000  
4.  Ms. Payal Maniar Non-Promoter 12,00,000  
5.  Mr. Jasbir Singh Batra Non-Promoter 5,00,000  
6.  Mr. Ranjit Singh Batra Non-Promoter 5,00,000  
7.  Mr. Gurminder Kaur Non-Promoter 4,00,000  
8.  Jasbir Singh And Sons HUF Non-Promoter 4,00,000  
9.  Mr. Sarabdeep Kaur Darshan Singh  Non-Promoter 4,00,000  
10.  Ranjit Singh and Sons HUF Non-Promoter 4,00,000  
11.  Multiplex Capital Limited Non-Promoter 3,50,000  
12.  Mr. Hiren Hiralal Shiyal Non-Promoter 22,50,000  
13.  Mr. B A Abdul Nasir Non-Promoter 22,50,000  
14.  Mr. Soofikhan Kalander Asif Non-Promoter 22,50,000  
15.  Mr. B H Rizwan Non-Promoter 22,50,000  

 
b) Kinds of securities offered and the price at which security is being offered, and the total/ 
maximum number of securities to be issued  
The Company proposes to create, offer, issue and allot, in one or more tranches, up to 2,00,00,000 (Two 
Crore) Convertible Warrants ("Warrants"), on a preferential basis to the proposed allottees identified 
by the Board. 
 
Each Warrant shall carry a right exercisable by the Warrant Holder to subscribe to and be allotted 1 
(One) fully paid-up Equity Share of the Company having a face value of Rs. 1/- (Rupees One Only) 
each, at an issue price of Rs. 23.50/- (Rupees Twenty-Three and Fifty Paise Only) per Warrant, 
comprising a face value of Rs. 1/- (Rupees One Only) each at a premium of Rs. 22.50/- (Rupees Twenty-
Two and Fifty Paise Only) per Equity Share upon conversion.    
 
The aggregate consideration for the proposed Preferential Issue shall be up to Rs. 47,00,00,000/- 
(Rupees Forty-Seven Crores Only), assuming full subscription and conversion of all the Warrants into 
Equity Shares in accordance with the terms of the issue and the applicable provisions of the SEBI (Issue 
of Capital and Disclosure Requirements) Regulations, 2018 and other applicable laws.   
 
c) Purpose/Object of the preferential issue  
The Company proposes to raise funds by way of a preferential issue of Convertible Warrants in order 
to augment its financial resources and strengthen its capital base. The proceeds of the proposed 
Preferential Issue are intended to be utilized towards meeting the Company's working capital 
requirements, funding business expansion plans, supporting growth initiatives and for other general 
corporate purposes, as may be permitted under applicable laws. 
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Considering factors such as cost efficiency, certainty of funding, flexibility and the time required for 
execution, the Board of Directors is of the view that the proposed Preferential Issue represents an 
appropriate and efficient mode of raising additional capital for the Company. 
 
Accordingly, the Board has approved raising funds of up to Rs. 47,00,00,000/- (Rupees Forty-Seven 
Crores Only) through the issuance of up to 2,00,00,000 (Two Crore) Convertible Warrants on a 
preferential basis to the proposed allottees belonging to the Non-Promoter Category of the Company. 
 
The funds proposed to be raised through the Preferential Issue shall be utilized for the aforesaid 
purposes in such manner and proportion as may be determined by the Board from time to time, subject 
to applicable laws and regulatory requirements. The proposed infusion of funds is expected to support 
the Company's growth plans, improve its financial flexibility and facilitate the achievement of its 
business objectives.   
 
d) Basis on which the price has been arrived at along with report of the Registered Valuer 
The Equity Shares of the Company are listed on BSE Limited ("BSE") and National Stock Exchange 
of India Limited ("NSE"). The Equity Shares of the Company are frequently traded in accordance with 
Regulation 164 of the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018 ("SEBI ICDR Regulations"). NSE, being the Stock Exchange having 
higher trading volume in respect of the Equity Shares of the Company during the relevant period, has 
been considered for determining the issue price. 
 
In terms of Regulation 164(1) of the SEBI ICDR Regulations, the floor price of the Equity Shares to be 
allotted upon conversion of the Convertible Warrants has been determined on the basis of the higher 
of: 
 
a) Rs. 23.17 per Equity Share, being the 90 Trading Days' Volume Weighted Average Price ("VWAP") 
of the Equity Shares of the Company quoted on NSE preceding the Relevant Date; or 
 
b) Rs. 22.26 per Equity Share, being the 10 Trading Days' VWAP of the Equity Shares of the Company 
quoted on NSE preceding the Relevant Date. 
 
Accordingly, the floor price determined under Regulation 164(1) of the SEBI ICDR Regulations is Rs. 
23.17 per Equity Share.  
 
The Company confirms that its Articles of Association do not contain any restrictive provisions relating 
to preferential issue of securities and do not prescribe any specific method for determination of price in 
case of a preferential issue. 
 
Further, the Company has obtained a valuation report from Ms. Kavita Joshi, Chartered Accountant 
(Membership No. 190551) and Registered Valuer (IBBI Registration No. IBBI/RV/06/2025/15868), 
having her office at 303, Building No. 9, Phase-I, Vardhaman Vatika Complex, Vasind, Taluka 
Shahapur, Thane – 421601. 
 
Accordingly, the issue price has been determined as the higher of: 
 
(i) the price determined in accordance with Regulation 164(1) of the SEBI ICDR Regulations, being 
Rs. 23.17 per Convertible Warrant; and 
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(ii) the price determined based on the valuation report of the Registered Valuer, being Rs. 23.17 per 
Convertible Warrant. 
 
Accordingly, the floor price for the proposed preferential issue has been determined at Rs. 23.17 per 
Convertible Warrant, being the higher of the aforesaid values. 
 
The Board of Directors has approved the issue price of Rs. 23.50/- (Rupees Twenty-Three and Fifty 
Paise Only) per Convertible Warrant, which is not lower than the floor price determined in accordance 
with the applicable provisions of Chapter V of the SEBI ICDR Regulations.  
 
The valuation report dated June 12, 2026 issued by Ms. Kavita Joshi, Registered Valuer (IBBI 
Registration No. IBBI/RV/06/2025/15868), shall be available for inspection by the Members through 
electronic mode during the period commencing from the date of dispatch of this Notice until the last 
date of remote e-voting. 
 
The valuation report has been obtained for determining the valuation and pricing of the Convertible 
Warrants proposed to be issued on a preferential basis in accordance with the applicable provisions of 
the SEBI ICDR Regulations.   
 
A copy of the valuation report issued by the Registered Valuer shall be available for inspection by the 
Members through electronic mode during business hours on all working days from the date of dispatch 
of this Notice up to the last date of remote e-voting, i.e., July 12, 2026. 
 
The valuation report is also available on the website of the Company at 
https://mukkaproteins.com/corporate-announcements/ and may be accessed by the Members during the 
aforesaid period.   
 
e) Regulation 166A of the SEBI ICDR Regulations 
The proposed preferential issue, whether considered individually or when aggregated with allotments 
proposed to be made to the proposed allottee(s) and/or allottee(s) acting in concert, does not exceed 5% 
of the post-issue fully diluted share capital of the Company. Further, the proposed preferential issue 
does not result in any change in control of the Company. Accordingly, the provisions of Regulation 
166A of the SEBI ICDR Regulations are not applicable. 
 
However, as a matter of abundant caution and good governance, the Company has obtained a valuation 
report from an Independent Registered Valuer for determination of the issue price of the Convertible 
Warrants proposed to be issued on a preferential basis.   
 
f) Relevant Date  
In accordance with Regulation 161 of the Securities and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations"), the Relevant 
Date for determining the floor price of the Convertible Warrants proposed to be issued on a preferential 
basis is Friday, June 12, 2026, being 30 (Thirty) days prior to the date on which the Special Resolution 
is deemed to have been passed by the Members through Postal Ballot, i.e., Sunday, July 12, 2026. 
 

https://mukkaproteins.com/corporate-announcements/
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In the event that the Relevant Date falls on a weekend or a holiday, the day preceding such weekend or 
holiday shall be considered as the Relevant Date in accordance with the provisions of the SEBI ICDR 
Regulations;   
 
g) Identity of the Proposed Allottees (including the Natural Persons who are the Ultimate 
Beneficial Owners of the Equity Shares proposed to be allotted and/or who ultimately control), 
the Percentage of Post-Preferential Issue Capital that may be held by them, Change in Control, 
if any, consequent to the Preferential Issue and the Current and Proposed Status of the Allottees.  
The proposed Preferential Issue of Convertible Warrants is being made to the persons/entities identified 
by the Board of Directors, all of whom belong to the Non-Promoter Category. The details of the 
proposed allottees, including their current status, ultimate beneficial owners, pre-issue shareholding, 
number of Equity Shares proposed to be allotted upon conversion of the Warrants, post-issue 
shareholding (assuming full conversion of the Warrants) and their proposed status after the Preferential 
Issue, are provided below: 
Sr. 
No
. 

Name of 
the 
Proposed 
Allottees 

Current 
Status 
(Pre 
Issue 
Category
/ Class)  

Name of 
the 
Natural 
Persons 
who are 
the 
ultimate 
beneficia
l owners 

Pre-issue 
Shareholding 

No. of 
Equity 
Shares to 
be issued 
(Upon 
Conversi
on) 

*Post 
Issue/Allotment of 
Equity Shares 

Proposed 
Status 
(Post 
Issue 
Category
/ Class)  

No. of 
Equity 
Shares  

% of 
holdi
ng 

No. of 
Equity 
Shares  

% of 
holdin
g 

1. Mr. Irfan 
Chapra 

Non-
Promoter 

Self Nil Nil 21,75,000  21,75,000  0.68% Non-
Promoter 

2. Ms. 
Reshma 
Chapra 

Non-
Promoter 

Self Nil Nil 21,75,000 21,75,000 0.68% Non-
Promoter 

3. Mr. 
Vishal 
Maniar 

Non-
Promoter 

Self Nil Nil 2500000 2500000 0.78% Non-
Promoter 

4. Ms. Payal 
Maniar 

Non-
Promoter 

Self Nil Nil 1200000 1200000 0.38% Non-
Promoter 

5. Mr. Jasbir 
Singh 
Batra 

Non-
Promoter 

Self Nil Nil 5,00,000  5,00,000  0.16%  Non-
Promoter 

6. Mr. Ranjit 
Singh 
Batra 

Non-
Promoter 

Self Nil Nil 5,00,000 5,00,000 0.16% Non-
Promoter 

7. Mr. 
Gurminde
r Kaur 

Non-
Promoter 

Self Nil Nil 4,00,000 4,00,000 0.13% Non-
Promoter 

8. Jasbir 
Singh 
And Sons 
HUF 

Non-
Promoter 

Karta of 
HUF is 
Mr. Jasbir 
Singh 
Batra 

Nil Nil 4,00,000 4,00,000 0.13% Non-
Promoter 
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9. Mr. 
Sarabdeep 
Kaur 
Darshan 
Singh 

Non-
Promoter 

Self Nil Nil 4,00,000 4,00,000 0.13% Non-
Promoter 

10. Ranjit 
Singh and 
Sons HUF 

Non-
Promoter 

Karta of 
HUF is 
Mr. 
Ranjit 
Singh 
Batra  

500 0.000
1% 

4,00,000 4,00,500 0.13% Non-
Promoter 

11. Multiplex 
Capital 
Limited 

Non-
Promoter 

UBO - 
Mr. 
Praveen 
Aggarwal 

Nil Nil 3,50,000  3,50,000  0.11% Non-
Promoter 

12. Mr. Hiren 
Hiralal 
Shiyal 

Non-
Promoter 

Self 24,000 0.008
% 

22,50,000 22,74,000 0.71% Non-
Promoter 

13. Mr. B A 
Abdul 
Nasir 

Non-
Promoter 

Self Nil Nil 22,50,000 22,50,000 0.70% Non-
Promoter 

14. Mr. 
Soofikhan 
Kalander 
Asif 

Non-
Promoter 

Self Nil Nil 22,50,000 22,50,000 0.70% Non-
Promoter 

15. Mr. B H 
Rizwan 

Non-
Promoter 

Self 254055 0.08
%  

22,50,000 25,04,055 0.78%  Non-
Promoter 

 
Note - *Post-issue shareholding has been calculated assuming full conversion of all the Convertible 
Warrants into Equity Shares and assuming that there is no other change in the paid-up equity share 
capital of the Company. 
 
Further, the proposed Preferential Issue shall not result in any change in the control or management of 
the Company. The proposed allottees shall continue to be classified as Non-Promoters both before and 
after the Preferential Issue. 
 
h) Intention of the promoters/ directors/ or key managerial personnel to subscribe to the offer: 
None of the Promoters, members of the Promoter Group, Directors or Key Managerial Personnel of the 
Company intends to subscribe to the Convertible Warrants proposed to be issued pursuant to the 
Preferential Issue. 
 
Accordingly, no Promoter, member of the Promoter Group, Director or Key Managerial Personnel of 
the Company shall participate in the proposed Preferential Issue of Convertible Warrants. 
 
i) the proposed time within which the allotment shall be completed.  
As required under the SEBI ICDR Regulations, the preferential issue/allotment of Warrants shall be 
completed within a period of 15 days of passing the special resolution or such extended time, as may 
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be approved by the Regulatory Authorities, from the date of approval of the members to the preferential 
issue, provided that where the said allotment is pending on account of pendency of any approval for 
such allotment by any Regulatory Authority or Exchanges or any Authority, the allotment shall be 
completed within a period of 15 days from the date of receipt of such approval. 
 
j) The pre issue and post issue shareholding pattern of the company in the following format: 
 
Sr. No. Category Pre-Issue Shareholding *Post Issue Shareholding 

(Presuming full 
conversion of warrants) #  

No. of 
equity 
shares held 

% of Shares No. of equity 
shares held 

% of 
Shares 

A Promoter & Promoter Group 
Share holding 

     

A1 Indian Promoter 22,00,00,000 73.33%  22,00,00,000  68.75% 
A2 Foreign Promoter -    - - - 
 Sub Total (A) 22,00,00,000 73.33%  22,00,00,000  68.75% 
B Public Share holding     
B1 Institutions - - - - 
B2 Institutions (Domestic) Mutual 

Funds 
- - - - 

B3 Institutions (Foreign) 50,88,984 1.70% 50,88,984 1.59% 
B4 Central Government / State 

Government(s)/President of 
India 

- - -  

B5 Non-Institutions Investor 
Education and Protection Fund 
(IEPF) 

- - -  

i Directors and their relatives 
(excluding independent 
directors and nominee directors) 

- - -  

ii Resident Individuals holding 
nominal share capital up to Rs. 2 
lakhs 

6,71,92,3
13  

22.40% 6,71,92,313 21.00% 

iii Resident Individuals holding 
nominal share capital in excess 
of Rs. 2 lakhs 

39,44,276 1.31% 2,27,94,276 7.12% 

iv Non-Resident Indians (NRIs) 15,50,932 0.52% 15,50,932 0.48% 
v Bodies Corporate 651,060 0.22% 10,01,060 0.31% 
vi Any Other (including HUFs)  15,72,435 0.52% 23,72,435 0.74%  
 Sub Total 

B=B1+B2+B3+B4+B5 
8,00,00,000  26.67%  10,00,00,000 31.25% 

 Total Shareholding (A+B) 30,00,00,000 100% 32,00,00,000 100.00% 

 
*The Shareholding details are assuming the full conversion of outstanding warrants. 
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k) The number of persons to whom allotment on preferential basis have already been made 
during the year, in terms of number of securities as well as price. 
The Company has not made any allotment of securities on a preferential basis during the financial year 
2026-27 up to the date of this Notice. Accordingly, no securities have been allotted on a preferential 
basis and no issue price has been determined or paid in respect of any such allotment during the said 
period.  
 
l) Principle terms of assets charged as securities. 
The Convertible Warrants proposed to be issued pursuant to the Preferential Issue are unsecured in 
nature and no assets of the Company are proposed to be charged or encumbered in connection with the 
issue of the Convertible Warrants or the Equity Shares arising upon conversion thereof. 
 
Accordingly, there are no principal terms of assets charged as security that are required to be disclosed 
pursuant to the provisions of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 
2018. 
 
m) Material terms of raising such securities 
The Convertible Warrants proposed to be issued pursuant to the Preferential Issue shall entitle the 
holders thereof to apply for and be allotted one (1) fully paid-up Equity Share of the Company against 
each Warrant, upon payment of the balance consideration and exercise of the conversion option within 
a period of 18 (Eighteen) months from the date of allotment of the Warrants, in accordance with the 
provisions of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018. 
 
The Equity Shares allotted pursuant to the exercise of the Convertible Warrants shall rank pari passu in 
all respects with the existing Equity Shares of the Company, including with respect to voting rights, 
dividend entitlement and all other corporate benefits, if any, accruing to the Equity Shareholders of the 
Company from the date of allotment. 
 
The Convertible Warrants shall be issued and allotted on such other terms and conditions as may be 
prescribed under the applicable provisions of the Companies Act, 2013, the SEBI ICDR Regulations 
and other applicable laws. 
 
n) Lock-In Period & Transferability 
The Convertible Warrants proposed to be allotted pursuant to the Preferential Issue and the Equity 
Shares arising upon conversion thereof shall be subject to the lock-in requirements prescribed under 
Regulation 167 and other applicable provisions of Chapter V of the SEBI (Issue of Capital and 
Disclosure Requirements) Regulations, 2018, as amended from time to time. 
 
The pre-preferential shareholding, if any, of the Proposed Allottees shall also be subject to lock-in in 
accordance with the applicable provisions of the SEBI ICDR Regulations. 
 
Further, the entire pre-preferential allotment shareholding of the Proposed Allottees, if any, shall be in 
accordance with Regulation 167(6) of the SEBI ICDR Regulations granted for the preferentially allotted 
securities or such other period as may be prescribed under the SEBI ICDR Regulations from time to 
time. 
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The Convertible Warrants and the Equity Shares allotted pursuant to their conversion shall be 
transferable only in accordance with the provisions of the Companies Act, 2013, the SEBI ICDR 
Regulations, the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other 
applicable laws. 
 
o) Justification for the allotment proposed to be made for consideration other than cash together 
with valuation report of the registered valuer. 
The proposed Preferential Issue of Convertible Warrants is being made for cash consideration and, 
accordingly, no justification is required in respect of allotment for consideration other than cash. 
 
However, for the purpose of determining the issue price and in compliance with the applicable 
provisions of the Companies Act, 2013 and the SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018, the Company has obtained a valuation report from a Registered Valuer. The issue 
price of the Convertible Warrants has been determined in accordance with the applicable provisions of 
Chapter V of the SEBI ICDR Regulations and is not less than the floor price prescribed thereunder. 
 
p) Certificate of Practicing Company Secretary 
The Certificate issued by Mr. Rajkumar Chandulal Gupta, Practicing Company Secretary, Proprietor of 
Rajkumar Gupta & Co. (Membership No. 11272; Certificate of Practice No. 18582), certifying that the 
proposed Preferential Issue of Convertible Warrants is being made in accordance with the requirements 
of Chapter V of the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, as amended from time to time, shall be available for inspection by 
the Members through electronic mode during the period of remote e-voting. 
 
The said certificate shall also be made available on the website of the Company at 
https://mukkaproteins.com/corporate-announcements/ and shall be accessible to the Members up to the 
date of declaration of the results of the Postal Ballot.  
 
q) Other disclosures/Undertaking 
i. The Company, its Promoters and Directors are not categorized as wilful defaulters by any bank, 
financial institution or consortium thereof in accordance with the guidelines issued by the Reserve Bank 
of India and have not been classified as fraudulent borrowers. Accordingly, the disclosures prescribed 
under Regulation 163(1)(i) of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 
2018 are not applicable. 
 
ii. None of the Promoters, members of the Promoter Group or Directors of the Company are fugitive 
economic offenders as defined under the SEBI ICDR Regulations. 
 
iii. The Company is in compliance with the applicable provisions of the SEBI Act, 1992, the Securities 
Contracts (Regulation) Act, 1956, the Depositories Act, 1996, the Companies Act, 2013 and the rules 
and regulations made thereunder, including the SEBI ICDR Regulations and the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 
iv. The Company has obtained the Permanent Account Number (PAN) of the Proposed Allottees, except 
those allottees who may be exempt from specifying PAN for transacting in the securities market under 
applicable laws and regulations. 
 

https://mukkaproteins.com/corporate-announcements/


 

23 
 

v. The Company has made / shall make an application to BSE Limited and National Stock Exchange of 
India Limited for obtaining in-principle approval for the proposed Preferential Issue in terms of 
Regulation 28 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
other applicable provisions. 
 
vi. The Company is in compliance with the conditions for continuous listing prescribed under the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and the listing agreements 
entered into with the Stock Exchanges. 
 
vii. Since the Equity Shares of the Company have been listed on the recognised Stock Exchanges for a 
period exceeding 90 Trading Days preceding the Relevant Date, the provisions relating to re-
computation of issue price under Regulation 164(3) of the SEBI ICDR Regulations are not applicable. 
 
viii. The Proposed Allottees have not sold any Equity Shares of the Company during the 90 Trading 
Days preceding the Relevant Date. The Company has complied with the requirements of Regulation 
159 of the SEBI ICDR Regulations. 
 
ix. The Equity Shares, if any, held by the Proposed Allottees in the Company are in dematerialised 
form. 
 
x. None of the Promoters or members of the Promoter Group has subscribed to any warrants of the 
Company during the one year preceding the Relevant Date. 
 
xi. The Company has complied with the applicable provisions of the Companies Act, 2013. The 
provisions of Sections 42 and 62(1)(c) of the Companies Act, 2013 and the applicable provisions of the 
SEBI ICDR Regulations require approval of the Members by way of a Special Resolution for issuance 
of securities on a preferential basis. 
 
The Board of Directors is of the opinion that the proposed Preferential Issue is in the best interests of 
the Company and its Members and accordingly recommends the Special Resolution set out in Item No. 
1 of this Notice for approval by the Members. 
 
None of the Directors, Key Managerial Personnel of the Company or their respective relatives are, in 
any way, concerned or interested, financially or otherwise, in the proposed resolution except to the 
extent of their shareholding, if any, in the Company. 

By order of the Board of Directors 
For Mukka Proteins Limited 

Date: 12-06-2026  
Place: Mangalore  
  

Company Secretary 
Mehaboobsab Mahmadgous Chalyal  

Membership No.: A67502 
 

MEHABOOBSAB 
MAHMADGOUS 
CHALYAL

Digitally signed by 
MEHABOOBSAB 
MAHMADGOUS CHALYAL 
Date: 2026.06.12 18:19:50 
+05'30'
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To, 
The Chief General Manager 
Listing Operation, 
BSE Limited, 
20th Floor, P. J.Towers, 
Dalal Street, 
Mumbai – 400 001. 

To, 
The General Manager, Listing 
Operation, 
National Stock Exchange of India 
Limited, "Exchange Plaza", 5th Floor, 
Plot No. C/1, G Block, Bandra- Kurla 
Complex, Bandra (East), Mumbai - 
400051. 

 
Sub: Certificate in connection with application for In-Principle Approval for 
issue and allotment of 2,00,00,000 (Two Crore) Convertible Warrants on 
preferential basis under Regulation 28(1) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Madam, 
 

We, Rajkumar Chandulal Gupta, Practicing Company Secretary, have 
examined the relevant records and documents of Mukka Proteins Limited 
("the Company") in connection with the proposed preferential issue of 
2,00,00,000 Convertible Warrants in accordance with Chapter V of the SEBI 
(Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR 
Regulations") and hereby certify as under:   

a) None of the proposed allottee(s) has sold or transferred any Equity Shares 
of the Company during the 90 Trading Days preceding the Relevant Date, 
i.e., June 12, 2026. Further, none of the proposed allottee(s) belongs to the 
promoter or promoter group of the Company.     

b) Except for the proposed allottee(s) mentioned below, none of the 
proposed allottees holds any equity shares of the Company as on the 
Relevant Date, i.e., June 12, 2026.     

Sr. 
no 

Name of Proposed 
Allottee holding equity 
shares of the Issuer 
Company as on the 
Relevant Date  

Category PAN No. No. of equity 
shares held 
as on the 
Relevant 
Date  
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1 Mr. B H Rizwan  Non-Promoter ABDPH1627E  254,055  

2 Mr. Hiren Hiralal Shiyal Non-Promoter CNKPS6739K  24,000  
3 Ranjit Singh and Sons 

HUF 
Non-Promoter AAIHR0754G 500 

 

c) The pre-preferential shareholding of the proposed allottee(s), wherever 
applicable, has been identified and shall remain locked-in in accordance 
with Regulation 167(6) of the SEBI ICDR Regulations. Further, there shall be no 
sale, transfer, disposal, pledge or creation of any encumbrance on such pre-
preferential shareholding from the Relevant Date until the expiry of the 
applicable lock-in period prescribed under the SEBI ICDR Regulations.     

Name of 
Proposed Allottee 

DP ID * Pre-
preferential 
holding 
 

**Lock-in 
details 

Pledg
ed 
with 

Pledge 
end 
date From To  

Mr. B H Rizwan 12081600-
83284500 

254,055   12-
06-
2026 

25-11-
2026 

NA NA 

Ranjit Singh and 
Sons HUF 

IN30096611
344339 

500 12-
06-
2026 

25-11-
2026 

NA NA 

Mr. Hiren Hiralal 
Shiyal 

IN30143694
257880 

24,000 12-
06-
2026 

25-11-
2026 

NA NA 

(*) client id/folio no in case allottee holds the securities in physical form. 

** The lock-in period mentioned above has been indicated based on the 
assumption and information provided by the Company that the trading 
approval for the proposed preferential issue will be received on or before 
August 27, 2026. Accordingly, the lock-in end date has been computed 
considering the period prescribed under Regulation 167(6) of the SEBI (Issue 
of Capital and Disclosure Requirements) Regulations, 2018. In the event the 
actual date of receipt of trading approval differs from the aforesaid assumed 
date, the lock-in period and corresponding lock-in end date shall stand 
revised accordingly in compliance with the applicable provisions of the SEBI 
ICDR Regulations.   



       Rajkumar Gupta & Co.  
Company Secretaries 

========================================= 

 
Regd. Office: A/4, 502, Khajuria Cooperative Housing Society, Khajuria Tank Road, Kandivali West, Mumbai: 400067 

 
Mail us at: csrajkumargupta3@gmail.com / ajayg8250@gmail.com           Contact us on: +91 9892249388 

d) The highest trading volume in respect of the equity shares of the Company 
during the 90 trading days preceding the Relevant Date has been recorded 
on the National Stock Exchange of India Limited.   

e) The Relevant Date for determination of the issue price in terms of 
Regulation 161 of the SEBI ICDR Regulations is June 12, 2026. 

f) The detailed workings for determination of the floor price in accordance 
with Regulation 164 of the SEBI ICDR Regulations, together with the valuation 
report dated June 12, 2026 issued by Ms. Kavita Joshi, Chartered Accountant 
(Membership No. 190551) and Registered Valuer (IBBI Registration No. 
IBBI/RV/06/2025/15868), are enclosed herewith. The issue price of Rs. 23.50/- 
per Convertible Warrant has been determined after taking into consideration 
the floor price computed in accordance with Regulation 164 of the SEBI ICDR 
Regulations and the valuation determined by the Independent Registered 
Valuer.  
 
g) All the proposed allottees belong to the Non-Promoter category and 
are eligible for allotment under Regulation 159 of the SEBI (Issue of Capital 
and Disclosure Requirements) Regulations, 2018. None of the proposed 
allottees belongs to the promoter or promoter group of the Company.  
     
h) The proposed issue is being made in compliance with the provisions of 
Chapter V of the SEBI ICDR Regulations, Sections 42 and 62 of the Companies 
Act, 2013, Rule 14 of the Companies (Prospectus and Allotment of Securities) 
Rules, 2014 and other applicable provisions of the Companies Act, 2013. 
Further, the Company has complied with all applicable statutory 
requirements and no regulatory or statutory authority has restrained the 
Company from undertaking the proposed preferential issue. 

i) The proposed preferential issue is in compliance with the provisions of the 
Memorandum of Association and Articles of Association of the Company. 
Further, the Articles of Association of the Company do not prescribe any 
specific methodology for determination of the issue price.   

j) The proposed preferential issue, whether considered individually or when 
aggregated with allotments proposed to be made to any proposed allottee 
and/or allottees acting in concert, does not result in allotment of more than 
5% of the post-issue fully diluted share capital of the Company. Further, the 
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proposed preferential issue does not result in any change in control of the 
Company. Accordingly, the provisions of Regulation 166A of the SEBI (Issue of 
Capital and Disclosure Requirements) Regulations, 2018 are not applicable.  

However, as a matter of abundant caution and good governance, the 
Company has obtained a valuation report from an Independent Registered 
Valuer for determination of the issue price of the Convertible Warrants 
proposed to be issued on a preferential basis.      

Thanking you, 
 
Yours sincerely, 
 
For Rajkumar Gupta & Co., 
Practicing Company Secretaries 
 
 
CS Rajkumar Gupta 
Proprietor 
FCS 11272 & CP 18582 
Peer Review no. 4285/2023  
UDIN: F011272H000620969  
 
Place - Mumbai  
Date – June 12, 2026 

Rajkumar 
Chandulal 
Gupta

Digitally signed by 
Rajkumar Chandulal Gupta 
Date: 2026.06.12 18:10:12 
+05'30'
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To, 

The Chief General Manager 

Listing Operation, 

BSE Limited, 

20th Floor, P. J.Towers, 

Dalal Street, 

Mumbai – 400 001. 

To, 

The General Manager, Listing Operation, 

National Stock Exchange of India Limited, 

"Exchange Plaza", 5th Floor, 

Plot No. C/1, G Block, Bandra- Kurla 

Complex, Bandra (East), Mumbai - 400051. 

 

Sub: Certificate for determination of Floor Price in connection with application for 

In-principle Approval for issue and allotment of 2,00,00,000 (Two Crore) 

Convertible Warrants on Preferential Basis under Regulation 28(1) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Dear Sir/Madam, 

 

We, RajkumarChandulal Gupta, Practicing Company Secretary (FCS No. 11272, 

CP No. 18582), have examined the relevant records, documents and 

information made available to us by Mukka Proteins Limited ("the Company") 

and certify that the issue price of Rs. 23.50/- (Rupees Twenty-Three and Fifty 

Paise Only) per Convertible Warrant proposed to be issued on a preferential 

basis is not lower than the minimum price determined in accordance with 

Regulation 164 of Chapter V of the SEBI (Issue of Capital and Disclosure 

Requirements) Regulations, 2018 ("SEBI ICDR Regulations"). 

1. The Relevant Date for determination of the minimum issue price in terms of 

Regulation 161 of the SEBI ICDR Regulations is June 12, 2026.   

2. The Equity Shares of the Company are listed on BSE Limited ("BSE") and 

National Stock Exchange of India Limited ("NSE") and are frequently traded in 

accordance with Regulation 164 of the SEBI (Issue of Capital and Disclosure 

Requirements) Regulations, 2018 ("SEBI ICDR Regulations"). 

3. NSE, being the stock exchange having higher trading volume in respect of the 

equity shares of the Company during the relevant period, has been considered 

for determination of the floor price. 
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4. The detailed workings for determination of the floor price in accordance with 

Regulation 164 of the SEBI ICDR Regulations, together with the valuation report 

dated June 12, 2026 issued by Ms. Kavita Joshi, Chartered Accountant 

(Membership No. 190551) and Registered Valuer (IBBI Registration No. 

IBBI/RV/06/2025/15868), are enclosed herewith. The issue price of Rs. 23.50/- per 

Convertible Warrant has been fixed after considering the floor price determined 

under Regulation 164 of the SEBI ICDR Regulations and the valuation arrived at 

by the Independent Registered Valuer. The detailed computation of the floor 

price under Regulation 164 of the SEBI ICDR Regulations and the valuation report 

relied upon for determination of the issue price are enclosed as Annexure-A, 

which forms an integral part of this certificate.    

5. The Articles of Association of the Company do not contain any provision 

requiring a price higher than the floor price determined in accordance with 

Regulation 164 of the SEBI ICDR Regulations.  

This certificate is issued at the request of the Company for submission to BSE 

Limited and National Stock Exchange of India Limited in connection with its 

application for obtaining In-principle Approval for the proposed preferential 

issue.  

For Rajkumar Gupta & Co., 

Practicing Company Secretaries 

 

 

 

Rajkumar Gupta 

Proprietor 

FCS 11272 & CP 18582 

Peer Review no. 4285/2023  

UDIN: F011272H000621079  

 

Place - Mumbai  

Date –June 12, 2026 

 

 

Rajkumar 
Chandulal Gupta

Digitally signed by Rajkumar 
Chandulal Gupta 
Date: 2026.06.12 19:57:26 
+05'30'
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Annexure-A 

 

Computation of Floor Price and Issue Price for the Proposed Preferential Issue of 

Convertible Warrants pursuant to Regulation 164 of Chapter V of the SEBI ICDR 

Regulations, 2018. 

 

Particulars Details  

Name of the Company  Mukka Proteins Limited  

Date of Postal Ballot  July 12, 2026 

Relevant Date (30 days prior to the 

General Meeting) 

June 12, 2026  

Type of Securities  Convertible Warrants convertible into 

Equity Shares  

Face Value per Equity Share  Rs. 1/- each  

 

A. Volume Weighted Average Price (VWAP) for 90 Trading Days 

 

As per the valuation report issued by the Independent Registered Valuer, the 

Volume Weighted Average Price (VWAP) of the Equity Shares of Mukka Proteins 

Limited quoted on the stock exchange having the highest trading volume 

during the 90 trading days preceding the Relevant Date is as under:  

 

����me����	
���
���������� = �������
������� ÷ ��
�������� 

 

Sr. no Particulars Amount 

1 Total Traded Value (A) 72,80,87,869.05 

2 Total Traded Volume (B) 3,14,21,631.00 

3 90 Trading Days VWAP (A/B) 23.17 

 

Sr. no Date Volume Value 

1 30-Jan-26 3,85,118 88,00,789.64 

2 1-Feb-26 7,79,170 1,85,66,629.74 

3 2-Feb-26 2,88,450 66,86,839.01 
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4 3-Feb-26 7,44,660 1,79,49,429.85 

5 4-Feb-26 6,14,544 1,48,98,922.69 

6 5-Feb-26 2,73,780 64,76,743.58 

7 6-Feb-26 12,16,901 2,94,55,468.90 

8 9-Feb-26 4,21,224 1,03,91,161.44 

9 10-Feb-26 8,10,568 2,02,70,194.87 

10 11-Feb-26 3,28,241 80,69,377.71 

11 12-Feb-26 20,38,577 5,20,70,678.80 

12 13-Feb-26 11,06,596 2,78,73,114.36 

13 16-Feb-26 3,08,366 76,04,915.23 

14 17-Feb-26 2,62,595 64,95,117.47 

15 18-Feb-26 2,89,720 70,55,128.72 

16 19-Feb-26 4,26,299 1,01,19,199.45 

17 20-Feb-26 2,78,488 65,21,866.21 

18 23-Feb-26 2,77,988 64,50,360.94 

19 24-Feb-26 2,45,927 56,79,582.55 

20 25-Feb-26 3,99,232 90,96,108.13 

21 26-Feb-26 3,42,687 77,58,598.35 

22 27-Feb-26 1,99,567 45,32,129.91 

23 2-Mar-26 4,91,295 1,06,99,152.44 

24 4-Mar-26 5,63,197 1,21,14,566.72 

25 5-Mar-26 2,39,956 52,52,398.87 

26 6-Mar-26 3,37,953 73,91,258.70 

27 9-Mar-26 2,42,532 52,00,821.30 

28 10-Mar-26 3,02,420 67,15,181.99 

29 11-Mar-26 2,77,469 63,89,534.44 

30 12-Mar-26 2,53,926 56,94,978.35 

31 13-Mar-26 2,32,454 50,97,194.26 

32 16-Mar-26 2,43,730 51,83,293.57 

33 17-Mar-26 1,46,746 31,33,986.50 

34 18-Mar-26 2,11,836 46,11,234.77 

35 19-Mar-26 2,24,017 48,26,818.39 

36 20-Mar-26 1,77,065 37,69,439.21 
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37 23-Mar-26 3,69,284 76,06,097.74 

38 24-Mar-26 2,34,802 47,99,903.66 

39 25-Mar-26 4,24,829 88,38,635.61 

40 27-Mar-26 5,60,421 1,12,43,895.13 

41 30-Mar-26 10,11,072 1,91,33,869.13 

42 1-Apr-26 3,42,224 68,66,353.69 

43 2-Apr-26 1,80,355 36,79,355.58 

44 6-Apr-26 1,73,601 36,30,490.14 

45 7-Apr-26 1,71,528 36,60,459.90 

46 8-Apr-26 4,11,158 90,91,373.82 

47 9-Apr-26 2,84,031 63,13,890.37 

48 10-Apr-26 1,68,711 38,09,369.75 

49 13-Apr-26 1,97,718 44,30,858.09 

50 15-Apr-26 5,24,244 1,21,17,683.35 

51 16-Apr-26 2,66,406 62,33,040.38 

52 17-Apr-26 5,21,665 1,25,38,069.50 

53 20-Apr-26 3,41,872 81,68,656.62 

54 21-Apr-26 1,42,855 34,15,975.77 

55 22-Apr-26 6,18,314 1,50,15,516.09 

56 23-Apr-26 2,35,373 57,14,789.14 

57 24-Apr-26 4,11,469 99,00,310.65 

58 27-Apr-26 2,30,086 56,09,855.69 

59 28-Apr-26 1,28,139 31,07,105.90 

60 29-Apr-26 2,18,530 53,10,315.48 

61 30-Apr-26 1,28,153 30,69,730.07 

62 4-May-26 1,34,867 32,40,984.87 

63 5-May-26 1,19,190 28,59,770.20 

64 6-May-26 3,31,828 81,16,896.38 

65 7-May-26 1,87,246 45,97,708.88 

66 8-May-26 3,76,308 93,26,914.86 

67 11-May-26 2,29,902 55,69,026.61 

68 12-May-26 7,46,961 1,84,65,892.14 

69 13-May-26 2,04,218 49,57,036.95 
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70 14-May-26 2,43,109 57,94,196.39 

71 15-May-26 1,76,553 42,12,128.92 

72 18-May-26 2,48,497 56,83,280.65 

73 19-May-26 1,03,709 23,92,170.25 

74 20-May-26 1,28,421 29,17,377.76 

75 21-May-26 1,76,114 40,18,033.67 

76 22-May-26 1,28,764 29,01,874.10 

77 25-May-26 1,25,161 28,75,534.64 

78 26-May-26 1,49,770 34,56,746.95 

79 27-May-26 1,42,662 32,94,024.07 

80 29-May-26 2,61,559 60,65,003.30 

81 1-Jun-26 1,86,887 41,98,560.81 

82 2-Jun-26 3,03,108 67,55,019.79 

83 3-Jun-26 1,99,705 44,39,708.51 

84 4-Jun-26 3,41,946 75,30,515.50 

85 5-Jun-26 1,86,277 41,50,975.99 

86 8-Jun-26 2,67,615 58,58,767.31 

87 9-Jun-26 1,01,540 22,04,048.02 

88 10-Jun-26 2,20,955 47,54,642.73 

89 11-Jun-26 1,02,241 21,60,603.95 

90 12-Jun-26 10,16,384 2,30,82,606.54 

 Total 3,14,21,631 72,80,87,869.05 

Volume Weighted Average Price 90 Days Rs. 23.17 per share 

 

B. Volume Weighted Average Price (VWAP) for 10 Trading Days 

 

As per the valuation report issued by the Independent Registered Valuer, the 

Volume Weighted Average Price (VWAP) of the Equity Shares of Mukka Proteins 

Limited quoted on the stock exchange having the highest trading volume 

during the 10 trading days preceding the Relevant Date is as under:  

 

����������	
���
������������ce = �������
������� ÷ ��
�������� 

 

Sr. no Particulars Amount 
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1 Total Traded Value (A) 6,51,35,449.15 

2 Total Traded Volume (B) 29,26,658 

3 10 Trading Days VWAP (A/B)  22.26 

 

Sr. no Date Volume Value 

1 01-Jun-26 1,86,887.00 41,98,560.81 

2 02-Jun-26 3,03,108.00 67,55,019.79 

3 03-Jun-26 1,99,705.00 44,39,708.51 

4 04-Jun-26 3,41,946.00 75,30,515.50 

5 05-Jun-26 1,86,277.00 41,50,975.99 

6 08-Jun-26 2,67,615.00 58,58,767.31 

7 09-Jun-26 1,01,540.00 22,04,048.02 

8 10-Jun-26 2,20,955.00 47,54,642.73 

9 11-Jun-26 1,02,241.00 21,60,603.95 

10 12-Jun-26 10,16,384.00 2,30,82,606.54 

 Total 29,26,658 6,51,35,449.15 

Volume Weighted Average Price 10 Days 22.26 per share  

 

I. Volume Weighted Average Price (VWAP) for a period of 90 

trading days of the equity shares of Mukka Proteins Limited quoted 

on NSE Limited during the last 90 trading days preceding the 

Relevant date 

23.17 per 

share 

II. Volume Weighted Average Price (VWAP) for a period of 10 

trading days of the equity shares of Mukka Proteins Limited quoted 

on NSE Limited during the last 10 trading days preceding the 

relevant date 

22.26 per 

share 

Applicable Minimum Price (Higher of I or II) 23.17 per 

share 

 

Based on the pricing methodology prescribed under Regulation 164 of Chapter 

V of the SEBI ICDR Regulations, the minimum floor price for the proposed 

preferential issue has been determined at Rs. 23.17/- (Rupees Twenty-Three and 

Seventeen Paise Only) per Convertible Warrant. 
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The Company has also obtained a valuation report dated June 12, 2026 from 

Ms. Kavita Joshi, Registered Valuer (IBBI Registration No. IBBI/RV/06/2025/15868). 

After considering the floor price determined in accordance with Regulation 164 

of the SEBI ICDR Regulations and the valuation arrived at by the Registered 

Valuer, the Board of Directors has approved an issue price of Rs. 23.50/- (Rupees 

Twenty-Three and Fifty Paise Only) per Convertible Warrant. 

 

Accordingly, the issue price of Rs. 23.50/- per Convertible Warrant is not lower 

than the minimum price determined under Regulation 164 of the SEBI ICDR 

Regulations and is in compliance with the applicable pricing provisions of 

Chapter V of the SEBI ICDR Regulations.  



VALUATION REPORT

MUKKA PROTEINS LIMITED
Valuation Date: June 12, 2026

STRICTLY PRIVATE & CONFIDENTIAL

REPORT OVERVIEW

VALUATION FOCUS
Fair Valuation of share warrants

CONCLUSION
INR 23.17/- per share

VALUATION FRAMEWORK
SEBI (Issue of Capital and Disclosure 
Requirements) Regulations, 2018

VALUER
CA Kavita Joshi
Membership No.: 190551
IBBI Reg. No: IBBI/RV/06/2025/15868

Address: 303, Building No.9, Vardhaman Vatika Complex, Vasind, Tal – Shahpur, Thane -421601
M: +91-7887914935
E: 1kavitajoshi@zohomail.in



June 12, 2026

To,
The Board of Directors
Mukka Proteins Limited
Mukka Corporate House, Door No. 18-2-16/4,
First cross, NG Road, Attavara, Dakshina Kannada,
Mangaluru, Karnataka – 575 001.

Subject: Valuation of Share Warrant

I, CA Kavita Joshi, Registered Valuer– Securities or Financial Assets under the Insolvency and Bankruptcy Board of India (IBBI) (“the Valuer” or “I”), have been
appointed by Mukka Proteins Limited (“MPL” or “the Company” or “the Client” or “you”) for Preferential Allotment under SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018 as amended from time to time (“ICDR Regulations”) as on June 12, 2026 (“Valuation Date”).

On the basis of information and management discussions with the Client, I have conducted the valuation of shares of MPL as per ICDR Regulations. All
information in this report with respect to the valuation subject has been obtained by me from you/ your authorized personnel only. I am responsible only to the
Client engaging me and nobody else. I understand that the contents of my report have been reviewed in detail by the Client and that they agree with the
contents of this report (especially fact based).

Yours Faithfully

______________
CA Kavita Joshi
Membership No.: 190551
IBBI Reg. No: IBBI/RV/06/2025/15868
UDIN: 26190551ZDBZAO5591
Place: Mumbai

ENGAGEMENT LETTER
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SCOPE AND PURPOSE

Scope of Work

The scope of work is limited to the use of valuation
approaches, methods and procedures to arrive at the
value conclusion. The scope includes determining the fair
value of equity shares of MPL as of Valuation Date.

Included in the scope are all necessary procedures
required to arrive at the value conclusion, a review of the
marketplace and industries in which the Company
operates, research of comparable companies and the
Company’s expectations of future business operations.

This valuation is limited by the procedures followed to
collect and analyze the information necessary to support
the conclusions and by the selection of approaches to
value that are deemed most appropriate.

Purpose of the Report

This report, together with the underlying analyses and
conclusions, has been prepared solely for the
management's use in determining the fair value of the
equity shares of MPL in connection with the proposed
preferential allotment in accordance with the applicable
provisions of the ICDR Regulations.

The report presents the data, assumptions,
and methodologies employed in developing my value
estimates. The report and analyses are in conformance
with the applicable standards.

The valuation is solely for the regulatory purpose. My
scope of work is limited to the valuation of share warrants.
The use and reliance of the report by any other third party
for any other purposes is their choice without holding me
responsible.
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STANDARD AND PREMISE OF VALUE

Standard of Value: Fair Value (FV)

The standard of value used in performing the analyses is Fair Value (“FV”). The term FV is defined by the Institute of Chartered
Accountants of India (“ICAI”) Valuation Standard 101.

Definitions as follows:
“The price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the valuation date”.

Premise of Value: Going Concern
The Institute of Chartered Accountants of India (“ICAI”) has issued a series of valuation standards. Valuation Standard 102:
Valuation Bases defines the premise of value as “the conditions and circumstances how an asset is deployed”. It defines going-
concern value as “the value of a business enterprise that is expected to continue to operate into the future”.

The premise of value for our analyses is going concern value as there is neither a planned nor contemplated discontinuance of any
line of business nor any liquidation of the Company.
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BACKGROUND OF THE COMPANY

Company Profile

• Mukka Proteins Limited (“MPL” or “the Company”) is a public listed company domiciled in India and incorporated under the
provisions of Companies Act, 1956 having registered office at Mukka Corporate House, Door No. 18-2-16/4, First cross, NG
Road, Attavara, Dakshina Kannada, Mangaluru, Karnataka – 575 001.

• MPL is a leading Indian animal protein company specializing in the production of fish meal, fish oil, and fish soluble paste for
the animal nutrition industry. With nearly five decades of experience in the marine sector, the company has established itself
as a pioneer in fishmeal manufacturing and was among the first in India to set up a steam-sterilised fishmeal plant.

• MPL is also expanding into sustainable alternative protein solutions, including Black Soldier Fly (BSF) insect meal. Under the
leadership of Managing Director & CEO Kalandan Mohammed Haris, the company continues to focus on quality, innovation,
and sustainable growth.

Shareholding pattern of the Company as on March 31, 2026-

*As informed by the Management, there has been no change in the promoter and public shareholding pattern between March 31, 2026, and June 12, 2026

Particulars No. of Shares % holding

Promoter & Promoter Group 22,00,00,000 73.33%

Public 8,00,00,000 26.67%

Total 30,00,00,000 100.00%
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INDUSTRY BACKGROUND - Global Industry Outlook

Global Consumption Trends
• Over the coming decade, the value of global consumption of agricultural and fish commodities is projected to grow by 13%

from current levels by 2034 in constant USD, with nearly all the additional use expected to occur in middle- and low-income
countries. This growth will be primarily driven by growing, more affluent and increasingly urban populations in these regions.

• As incomes rise over the medium term, diets in low- and middle-income countries are projected to shift toward greater
consumption of animal products. The projected increase in food consumption from animal sources is particularly notable in
lower middle-income countries, where daily per capita intake of livestock and fish products is expected to rise by about 25%
on average.

• To support growing demand, global agricultural and fish
production is projected to expand by 14% in constant
prices over the next decade, with middle-income
countries expected to remain the principal sources of
global agricultural expansion. These structural shifts in
production will be driven by a combination of gradual
adoption of innovative and improved technologies,
capital investments and more intensive use of fertilisers,
feeds and other inputs in middle-income countries.

• Aquaculture continues to remain one of the fastest-
growing food production sectors globally, supported by
increasing seafood consumption and limitations in
capture fisheries production.

Global Aquaculture Industry World aquaculture and capture fisheries production

Source: OECD-FAO Agricultural Outlook 2025–2034



INDUSTRY BACKGROUND - Global Industry Outlook

Global Fishmeal and Fish Oil Industry
• Global demand for aquatic products (including food and

non-food uses) is projected to grow by 11% over the coming
decade, well below the growth experienced over the last
decade (24%). This is mainly due to an expected slowdown
in demand growth in Asia (11% compared to 32% over the
last decade).

• Demand for non-food uses of aquatic products, primarily
for the production of fishmeal and fish oil, is expected to
grow more slowly than demand for food uses.

• Over the next decade, global per capita consumption of
aquatic foods is projected to grow by just 3.3%, a notable
deceleration from the 12% growth recorded in the previous
decade.

• Fishmeal and fish oil are projected to represent
approximately 83% of the 21 Mt live weight of fish and other
aquatic products utilised for non-food uses by 2034.
Approximately 84% of fishmeal is projected to be
consumed by the aquaculture sector as feed by 2034,
compared to 78% in the base period. World food and non-food uses of fish and other aquatic products

Source: OECD-FAO Agricultural Outlook 2025–2034



INDUSTRY BACKGROUND - Global Industry Outlook

• Prices across all product categories are expected to
decline in real terms over the projection period, with the
largest declines expected in fish oil and traded fish
products. While real prices are expected to decline until
2028, fish oil and fishmeal prices are projected to grow
slowly thereafter, with some fluctuations.

• Relative to historic values, fish oil and fishmeal prices are
expected to remain high, albeit below historic peaks.

• In real terms, prices of aquaculture and capture fisheries
products are expected to decline due to production
increases outstripping demand growth, competition from
other protein sources and easing inflationary pressures.

• Fish oil prices experienced significant growth between 2022
and 2023 due to supply constraints caused by unusually
low anchoveta harvests in Peru and elevated vegetable oil
prices. As supply constraints continue to ease, prices are
expected to decline until 2028 before returning to their
historic trend of slow growth.

• Prices are expected to remain subject to fluctuations due
to climatic events such as El Niño and changes in marine
raw material availability.

Global Fishmeal and Fish Oil Prices

World fish and other aquatic product prices

Source: OECD-FAO Agricultural Outlook 2025–2034



Global Trade
• Aquatic trade remains a vital contributor to foreign

exchange earnings, employment generation and global
food security. Fish and other aquatic products, for both
food and non-food uses, are projected to continue being
extensively traded, with approximately 35% of global
fisheries and aquaculture production projected to be
traded by 2034.

• World trade of fish and other aquatic products for human
consumption is projected to be 7.1% higher in 2034 than
in the base period, with exports projected to reach 46 Mt
by 2034.

• High transportation costs, slower expansion of capture
fisheries and aquaculture production, and increasing
focus on domestic demand fulfilment in certain regions
are expected to moderate trade growth over the projection
period.

INDUSTRY BACKGROUND - Global Industry Outlook

Comparing growth rates in global production and trade of fish and 
other aquatic products

Risk and Uncertainties
• The Outlook notes that climatic events such as El Niño, supply fluctuations and changes in marine raw material availability

may continue to influence fishmeal and fish oil production and prices over the projection period.
• The report further highlights that geopolitical tensions, trade disruptions, higher transportation costs, slower growth in

capture fisheries production, increasing focus on domestic food security and evolving sustainability regulations may continue
to affect global fisheries and aquaculture trade dynamics and long-term industry growth.

Source: OECD-FAO Agricultural Outlook 2025–2034



Market Overview
• The Indian fish market is poised for robust expansion, with revenue growth driven by sustained domestic consumption

increases, export market diversification, and infrastructure modernization.
• Technological adoption in aquaculture operations will enhance productivity and sustainability, while government policy

support through financial incentives accelerates sector transformation. Growing middle-class population with rising
disposable incomes will fuel demand for premium and value-added fish products, supported by expanding organized retail
networks and e-commerce penetration.

• Export opportunities in European, Japanese, and Southeast Asian markets will strengthen India's global competitiveness.
• The market size was estimated at 23.96 Million Tons in 2025 and is expected to reach 44.38 Million Tons by 2034, reflecting a

compound annual growth rate of 7.08% over the forecast period 2026-2034.
• The India aquaculture market reached 14.4 million tons in 2024 and is expected to reach 28.8 million tons by 2033, exhibiting

a CAGR of 7.57% during 2025-2033.
• Rising disposable income, urbanization and increasing health awareness are driving demand for protein-rich food sources,

including seafood products. Technological advancements in hatchery technology, feeding systems and water quality
management are improving productivity and sustainability within the aquaculture industry.

INDUSTRY BACKGROUND - Indian Industry Outlook

Source: IMARC Group – India Fish Market Report, 2025.

Key Growth Drivers
• Rising health awareness
• Government initiatives
• Export demand
• Technology adoption
• Infrastructure development

Key Challenges

• Cold-chain gaps
• Post-harvest losses
• Water pollution
• Disease outbreaks
• Climate disruptions



Government Initiatives and Fisheries Infrastructure
• The Government of India is implementing the Pradhan Mantri Matsya Sampada Yojana (“PMMSY”) with an outlay of ₹20,050

crore for the holistic development of the fisheries sector during FY2020-21 to FY2025-26.
• Under PMMSY, projects relating to fishing harbors, fish landing centres, integrated aquaparks, cold storage facilities,

aquaculture development, fish marketing infrastructure and value addition have been approved across various States and
Union Territories.

• The Fisheries and Aquaculture Infrastructure Development Fund (“FIDF”) with a fund size of ₹7,522.48 crore is also being
implemented to strengthen fisheries and aquaculture infrastructure, including fish processing units, fish feed mills/plants,
hatcheries, cold chain facilities and fish transport infrastructure.

Source: Press Release dated March 24, 2026, Department of Fisheries, Ministry of Fisheries, Animal Husbandry and Dairying, Government of India.

INDUSTRY BACKGROUND - Indian Industry Outlook

Aquaculture Feed and Fisheries Infrastructure

• The Government of India has invested ₹39,272 crore through various initiatives and schemes since 2015 to promote
sustainable growth in fisheries and aquaculture.

• The fisheries sector is witnessing increasing technology adoption across aquaculture and seafood value chains, including AI-
based precision farming, feed optimization, water-quality monitoring and cold-chain infrastructure development.

• The Department of Fisheries has identified development of nutritious and affordable aquaculture feeds from sustainable
sources as one of the key focus areas for strengthening the fisheries ecosystem in India.

• India currently has more than 300 fisheries start-ups focused on improving productivity, traceability, sustainability and value
chain efficiencies across the fisheries and aquaculture sector.

Source: Press Release dated March 27, 2026, Department of Fisheries, Ministry of Fisheries, Animal Husbandry and Dairying, Government of India



Indian Seafood Export and Fishmeal Industry

INDUSTRY BACKGROUND - Indian Industry Outlook

• India’s seafood exports have recorded strong growth
over the past decade, expanding from ₹30,213 crore
in FY2013-14 to ₹62,408 crore in FY2024-25, driven
largely by shrimp exports valued at ₹43,334 crore.

• India’s seafood exports are estimated to have
increased further to approximately ₹68,000 crore in
FY2025-26, reflecting continued growth despite
global uncertainties.

• Under the Pradhan Mantri Matsya Sampada Yojana
(“PMMSY”), the Government continues to support
expansion of aquaculture, traceability systems,
export-oriented fisheries development, cold-chain
infrastructure, modern fishing harbors and fish
landing centres.

• The Government has also highlighted the need to
support fishmeal manufacturers for scientific
development and scaling up production of high-
quality fish feed meal.

Source: Press Release dated April 11, 2026, Department of Fisheries,
Ministry of Fisheries, Animal Husbandry and Dairying, Government of
India.
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SOURCES OF INFORMATION

01 Audited consolidated financial statements of MPL for the year ended March 31, 2023, March 31, 2024 March 31, 2025 and
March 31, 2026

02

03 Shareholding pattern of the Company as on March 31, 2026

04 Data, information and explanations provided by the Management in written, oral or electronic form

05 Such other analyses, reviews and inquiries as considered necessary

AOA and MOA of the Company



05
SECTION

PROCEDURES ADOPTED



PROCEDURES ADOPTED

01
Information Gathering
Requested and received financial and qualitative information, and clarifications regarding past financial performance of the
Company.

02
Management Discussions
Conducted discussions (in person or over calls) with the Management to understand the business and fundamental factors
affecting its earnings-generating capability.

04
Methodology Selection
Selected internationally accepted valuation methodology in accordance with ICAI Valuation Standards and International
Valuation Standards.

05
Additional Analysis
Performed such other analyses, reviews and inquiries as considered necessary, subject to the limited interactions with the
Management of the Company.

06 Value Conclusion
Arrived at the valuation of the Company in order to conclude the analysis for the Proposed Transaction.

03
Market Data Review
Obtained and analysed market prices, trading volumes, and other relevant market information pertaining to the Company's
equity shares.
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VALUATION APPROACHES & METHODOLOGIES — OVERVIEW

There are three approaches to valuation, which are generally accepted internationally and are in line with the Valuation Standards
issued by the Institute of Chartered Accountants of India (ICAI) and International Valuation Standards (IVS).

01 COST APPROACH

METHODS INCLUDED

Liquidation Method

Net Asset Value (NAV)

Break Up Value (BV)

Values a business based on the cost of 
reproducing its underlying assets and 
liabilities. Assumes a prudent investor 
pays no more than the replacement or 
reproduction cost.

02 INCOME APPROACH

METHODS INCLUDED

Capitalization Method

Discounted Cash Flow (DCF)

Values a business based on expected 
future returns, discounted at an 
appropriate rate reflecting risk and time 
value of money. Focuses on income-
producing capability.

03 MARKET APPROACH

METHODS INCLUDED

Market Price Method

Comparable Companies Multiple

Comparable Transactions Multiple

Values a business by comparing it to 
similar businesses or transactions. 
Based on the principle of substitution 
— a rational investor pays no more than 
for a comparable asset.



COST APPROACH

The cost approach determines value based on the cost of reproducing specific assets and liabilities. It assumes a prudent investor would
pay no more than the amount at which an asset could be replaced or reproduced. Under this approach, the aggregate value of the
underlying assets is considered net of liabilities — presented as either liquidation proceeds or asset replacement cost. It is most
applicable to holding companies and asset-intensive businesses.

LIQUIDATION METHOD

Asset Realisation
Under the Liquidation Method, the net proceeds
from liquidating the Company's assets and
paying off all liabilities are discounted to present
value.

This method is applied when the business is
expected to be wound up or when there is no
going concern assumption. The value
represents the amount shareholders would
receive if all assets were sold and liabilities
settled in an orderly manner.

Typically used for:
• Companies facing insolvency
• Distressed asset sales
• Wind-down scenarios

NET ASSET VALUE (NAV)

Book-Based Valuation
The NAV method considers assets and liabilities
at their book values, including intangible assets
and contingent liabilities. Net assets, after
reducing dues to preference shareholders (if
any), represent the equity value.

NAV is appropriate where the major strength of
the business is its asset base rather than
earnings potential. It represents the minimum
benchmark value of an operating business.

Limitations:
• Considers value only at one point in time
• Does not capture earning capacity
• Ignores intangibles with no historical cost

BREAK UP VALUE (BV)

Market-Based Asset Value
Under the BV method, assets and liabilities are
considered at their realizable (market) values,
including intangible assets and contingent
liabilities not stated in the balance sheet.

From the realizable value of total assets, the
payable value of all liabilities (existing plus
potential) is deducted to arrive at the BV of the
Company.

Most applicable for:
• Companies with large operating investments
• Businesses with surplus marketable

investments
• Asset-heavy industries (real estate,

manufacturing)



INCOME APPROACH

The income approach determines value by considering expected returns on an investment, discounted or capitalized at an
appropriate rate of return to reflect risk and potential rewards. It focuses on the income-producing capability of the business and
requires estimation of revenues, expenses, and cash flows attributable to the assets being valued.

PROFI EARNING CAPITALIZATION METHOD (PECV)

In PECV method, a representative benefit level is divided by an
appropriate capitalization factor to convert the benefit to value.

A single representative earnings figure (normalized earnings or
cash flow) is selected and then capitalized using a rate that
reflects the expected return and risk of the investment.

Key characteristics:
• Suitable for stable, mature businesses with predictable

earnings
• The capitalization rate reflects both the required return and

expected growth
• Simpler to apply than DCF but less flexible for variable growth

scenarios
• Best applied when the company's earnings have reached a

steady state

DISCOUNTED CASH FLOW (DCF) METHOD

Under the DCF method, the value of the undertaking is based on
expected future cash flows, discounted at a rate reflecting expected
returns and associated risks.

Key components:
• Free Cash Flows (FCF) are projected for an explicit forecast period
• A Terminal Value captures value beyond the forecast period using

the constant growth model
• Discount rate is the Weighted Average Cost of Capital (WACC),

reflecting equity–debt risk and capital structure
• Enterprise Value is reduced by net debt to arrive at equity value;

surplus/non-operating assets are added back

Why DCF was selected:
• Captures future earning potential of a going concern
• Internationally accepted methodology
• Most appropriate for growth-oriented private companies



MARKET APPROACH

The market approach determines value by comparing the subject company to similar businesses, ownership interests, securities or 
assets that have been sold. It is based on the principle of substitution — an informed investor would pay no more for a security than they 
could pay for another of equal utility. This approach uses data from comparable guideline companies to develop a measure of value.

MARKET PRICE METHOD

Listed Companies Only

Under the Market Price Method, the market
price of equity shares as quoted on a recognized
stock exchange is normally considered as the
fair value, where quotations arise from shares
being regularly and freely traded.

The market value reflects investors' collective
perception of the Company's true worth —
incorporating all publicly available information,
growth expectations, and risk assessments.

Applicable when:
• Shares are actively traded on a recognized

exchange
• Quotes are available from arms-length

transactions
• The company is publicly listed

COMPARABLE COMPANIES MULTIPLE

Trading Multiples

This method values a business using trading
multiples derived from publicly traded
companies similar to the subject company.

Key steps:
• Identify comparable listed companies in the

same or related industry
• Derive valuation multiples (EV/EBITDA,

EV/Revenue, P/E)
• Adjust multiples for size, risk, and growth

differences
• Apply adjusted multiples to the subject

company's financials

Adjustments are made for contingent
assets/liabilities, surplus assets, and dues to
preference shareholders to arrive at equity
value.

COMPARABLE TRANSACTIONS MULTIPLE

Transaction Multiples

This method values a business using pricing
multiples derived from the actual sale of
companies similar to the subject.

Key steps:
• Find transactions involving purchase of

comparable companies
• Select transactions mirroring the

Company's operations and industry
conditions

• Apply indicated pricing multiples from
representative transactions

The companies in guideline transactions may
differ in stage and size but should have
comparable operational characteristics and
financial risks.
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VALUATION METHOD SELECTED



Income Approach
• Considering that the equity shares of the Company are listed on a recognized stock exchange and are actively traded, the

PECV Method has been considered in the valuation analysis.
• The method provides an indication of value based on prevailing market quotations and has been applied alongside other

relevant valuation approaches for determining the fair value of the equity shares.

VALUATION METHOD SELECTED

Cost Approach
• The Net Asset Value Method has been considered under the Cost Approach as it provides an indication of the value supported

by the underlying net assets of the Company.
• The method offers an alternative perspective of value based on the Company's financial position and serves as a useful

corroborative approach to the values derived under other valuation methodologies.

Market Approach
• In accordance with the pricing provisions prescribed under the ICDR Regulations, it is necessary to determine whether the

equity shares of the Company qualify as "frequently traded shares". As per the SEBI ICDR Regulations, equity shares are
considered to be frequently traded if the traded turnover of such shares on any recognized stock exchange during the 240
trading days immediately preceding the Relevant Date is at least ten per cent of the total number of issued and outstanding
shares of the same class.

Based on the above, the shares of the Company are frequently traded on NSE.

Stock 
Exchange

Total Traded 
Turnover (Nos.) (A)

Total No. of Outstanding 
Shares (B)

% of Total Traded 
Turnover (A/B)

NSE 2,82,67,87,823.12 30,00,00,000.00 942%



VALUATION METHOD SELECTED

• In terms of Regulation 161 of the ICDR Regulations, the "Relevant Date" for a preferential issue of equity shares is the date
thirty (30) days prior to the date on which the shareholders' meeting is held to consider the proposed preferential issue. Where
the Relevant Date falls on a weekend or a holiday, the day preceding such weekend or holiday shall be reckoned as the
Relevant Date.

The Relevant Date for the purpose of determination of floor price as per SEBI ICDR has been considered as June 12, 2026

• In accordance with Regulation 164 (1) of the ICDR Regulations, where the equity shares of an issuer are frequently traded and
have been listed on a recognised stock exchange for a period of at least 90 trading days preceding the relevant date, the floor
price for a preferential issue of equity shares shall not be less than the higher of:

 the 90 trading days' volume weighted average price (“VWAP”) of the related equity shares quoted on the recognised stock
exchange preceding the relevant date; or

 the 10 trading days' volume weighted average price (“VWAP”) of the related equity shares quoted on the recognised stock
exchange preceding the relevant date.

Further, where the Articles of Association of the issuer prescribe a method for determining the floor price that results in a price
higher than that determined under the SEBI ICDR Regulations, such higher price shall be considered as the floor price for the
preferential issue of equity shares.

As informed to us the Articles of Association of the Company (being the issuer) does not provide for any method for
determination of the floor price or issue price for issuance of equity shares.



VALUATION METHOD SELECTED

• Pursuant to Regulation 166A of the ICDR Regulations, a preferential issue that may result in a change in control or an
allotment exceeding 5% of the post-issue fully diluted share capital of the issuer to an allottee or allottees acting in concert
requires a valuation report from an independent registered valuer. In such cases, the issue price shall be the higher of:

 the floor price determined in accordance with Regulation 164 of the SEBI ICDR Regulations,
 the value determined by the independent registered valuer, or
 the price determined in accordance with the Articles of Association of the issuer, where applicable.

Provided further that if any proposed preferential issue is likely to result in a change of control of the issuer, the valuation
report from the registered valuer shall also cover guidance on control premium, which shall be computed over and above the
price determined in terms of the first proviso.

We understand from the management that the proposed issue size is more than five percent of the post issue fully diluted
share capital of the Company.

• Since the equity shares of the Company are listed on recognized stock exchanges, we have considered the Market Price
Method for valuation. As the trading volume of the Company's equity shares on NSE is higher than that on BSE, the market
prices prevailing on NSE over a reasonable period have been considered for determining the value per equity share. Further, in
accordance with the pricing provisions applicable to preferential issues under the SEBI ICDR Regulations, the higher of the 90
trading days' VWAP and the 10 trading days' VWAP preceding the Relevant Date has been considered.

Since the 90 trading days' VWAP is higher than the 10 trading days' VWAP, the same has been adopted for the purpose of
valuation.



VALUATION METHOD SELECTED

• Due to unavailability of the listed comparable companies operating in similar segment/business as that of the Company, I
have not used CCM method for valuation.

• Due to unavailability of credible and sufficient information in public domain, relating to comparable transactions of
companies having similar operations, product portfolio in the recent years (as that of the Company) we have not used CTM
method for valuation.
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CAVEATS, LIMITATIONS & DISCLAIMERS

This valuation is solely for the purpose stated in this Report.
The cut-off date is June 12, 2026. Management confirms no
material changes since the financial statements date.

Valuation is not a precise science. Conclusions are
subjective and dependent on individual judgment. Others
may arrive at a different value.

Valuation and outcomes are based on parameters prevailing
as of the Valuation Date and information provided by the
Management.

No investigation has been made into the title to or liabilities
against the Company. The conclusion assumes the title to
assets and liabilities is intact.

Actual transaction value may be higher or lower, depending
on negotiating ability, motivations of buyers and sellers, and
applicability of illiquidity discounts or control premiums.

The valuation is limited to determining the Fair Value of Equity
Shares for the proposed preferential issue under ICDR
regulations and does not certify compliance with any legal or
regulatory requirements.

This report is based on information provided by the
Management and publicly available data. No responsibility is
assumed for the accuracy or reliability of such information.

This report does not analyze business or commercial reasons
behind the transaction, nor the likely benefits or alternative
scenarios.

This Report is issued at the Company's specific request for
regulatory compliance. It must not be copied, disclosed, or
circulated without prior written approval.

I have no present or planned future interest in the Company,
and my fee is not contingent upon the values reported.

My engagement is limited to preparation of this Report. I shall
not be required to represent or respond before any third party
regarding this valuation.

This Report should be read in its entirety and not in parts.

No audit or independent verification of the accuracy,
reasonableness, or completeness of Management-provided
information has been conducted.
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RELIANCE ON MANAGEMENT

In the course of this Valuation, I have relied upon financial and other information provided by or on behalf of the Management. My
conclusions are dependent on such information being accurate and complete in all material respects.

Although I have analyzed this information, the scope of my work does not enable me to accept responsibility for the accuracy and
completeness of the information provided. I have not conducted an independent audit, due diligence review, or validation of
such financial and other information. Accordingly, I do not express an opinion or any other form of assurance thereon, and I
accept no responsibility or liability for any losses occasioned to the Company, its shareholders, directors, prospective investors,
or any other parties as a result of my reliance on such information.

Further, inquiries were made with the Management regarding the occurrence of any events between the Valuation Date and the
date of this Report that may have a material impact on the valuation. The Management has confirmed that there have been no
such material Post Valuation Events.
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CONCLUSION

Fair Value per Equity Share

INR 23.17/-
As at June 12, 2026  |  Face Value: INR 1 per equity share  

Basis of Conclusion

Based on the analysis undertaken and the valuation approaches adopted, and after considering the relevant facts and
circumstances, business and industry factors, growth prospects, underlying assumptions, and limitations discussed in this Report,
we have arrived at the following conclusion:

Value as per Regulation 164(1) of the ICDR Regulations:

Particulars Value Per Share 
(INR)

90 trading days' volume weighted average price on 
NSE preceding the Relevant Date (A) 

23.17 

10 trading days' volume weighted average price on 
NSE preceding the Relevant Date (B) 

22.26

Higher of 'A' or 'B' 23.17 



CONCLUSION

The fair value per equity share of the Company, as determined based on the valuation approaches adopted in this Report, is
set out below:

• Based on the foregoing analysis, the floor value is as follows:

Valuation Approach Method Value Per 
Share (INR) Weights

Cost Approach NAV Method 17.89 0.33 
Income Approach PECV Method 13.15 0.33 
Market Approach MP Method 23.17 0.33 
Fair Value Per Share (INR) 18.07

Particulars Value Per 
Share (INR)

Value determined under Regulation 164(1) of the ICDR regulations 23.17
Fair Value as per Valuation analysis 18.07 
Concluded Value (Higher of the Above) 23.17 
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ANNEXURES

Valuation as per NAV Method as on March 31, 2026
Particulars INR in Millions 

Non-Current Assets
Property, Plant and Equipment 1,639.2
Capital Work in Progress 304.7 
Right-of-use Assets 143.5 
Intangible Assets 1.9 
Intangible Assets under development 1.7 
Goodwill on Consolidation* 140.5
Fair Value of Investment Property 90.0
Fair Value of Investments 558.4 
Other Non-Current Assets 521.0 
Current Assets
Inventories 8,565.5 
Trade Receivables 1,818.3 
Cash and Cash Equivalents 128.8 
Other bank balances 475.5 
Other Current Assets 1,900.1 
Total Assets (A) 16,289.1 

Non-Current Liabilities
Borrowings 321.0 
Lease Liabilities 87.9 
Other Non-Current Liabilities 25.3 
Current Liabilities
Borrowings 7,356.7 
Lease Liabilities 27.3 
Trade Payables 2,405.7 
Other Current Liabilities 699.6 
Total Liabilities (B) 10,923.5 

Net Asset Value (A-B) 5,365.6 
Number of Equity Shares 30,00,00,000 
Value Per Share (INR) 17.89 

*Management has represented that no impairment exists in respect of the goodwill as of the valuation date. Accordingly, the book value of goodwill arising from the acquisition has been considered in the valuation.



ANNEXURES

Calculation of Capitalisation Rate:

Cost of equity (“Ke”) -

PECV Method

Particulars INR in 
Million Weight Product (INR in 

Million)
Profit after Tax (PAT)
FY 2022-2023 475.2 0.5 237.6 
FY 2023-2024 743.1 0.5 371.5 
FY 2024-2025 481.0 1.0 481.0 
FY 2025-2026 570.9 2.0 1,141.7
Weighted Average PAT 558.0
Capitalisation Rate 14%
Equity Value 3,945.9
Number of Equity Shares 30,00,00,000 
Value Per Share 13.15 

Formula → Ke= Rf + RPm * β + RPc

Particulars % Remark
Risk Free Rate 7.0% 10-Year G-Sec Par Yield (FBIL) as per RBI Data Base for the period ended May 29, 2026 
Market Premium* 8.0% Equity risk Premium provided by Prof. Aswath Damodaran as on April 2026
Beta (No.) 1.1 Relevered Beta of relevant sector as per Aswath Damodaran
Cost of Equity (Rounded Off) 16.1%
Additional Risk Premium 2.0% For uncertainty related to CF Projections, size, business dynamics, etc. 

Adjusted Cost of Equity  18.1%
Growth rate 4.0% Based on Management information
Capitalisation Rate 14.1%



ANNEXURES

Market Price Method - 90 days Trading VWAP
Sr. No. Date Volume Value 

1 30-Jan-26 3,85,118.00 88,00,789.64
2 01-Feb-26 7,79,170.00 1,85,66,629.74
3 02-Feb-26 2,88,450.00 66,86,839.01
4 03-Feb-26 7,44,660.00 1,79,49,429.85
5 04-Feb-26 6,14,544.00 1,48,98,922.69
6 05-Feb-26 2,73,780.00 64,76,743.58
7 06-Feb-26 12,16,901.00 2,94,55,468.90
8 09-Feb-26 4,21,224.00 1,03,91,161.44
9 10-Feb-26 8,10,568.00 2,02,70,194.87

10 11-Feb-26 3,28,241.00 80,69,377.71
11 12-Feb-26 20,38,577.00 5,20,70,678.80
12 13-Feb-26 11,06,596.00 2,78,73,114.36
13 16-Feb-26 3,08,366.00 76,04,915.23
14 17-Feb-26 2,62,595.00 64,95,117.47
15 18-Feb-26 2,89,720.00 70,55,128.72
16 19-Feb-26 4,26,299.00 1,01,19,199.45
17 20-Feb-26 2,78,488.00 65,21,866.21
18 23-Feb-26 2,77,988.00 64,50,360.94
19 24-Feb-26 2,45,927.00 56,79,582.55
20 25-Feb-26 3,99,232.00 90,96,108.13
21 26-Feb-26 3,42,687.00 77,58,598.35
22 27-Feb-26 1,99,567.00 45,32,129.91
23 02-Mar-26 4,91,295.00 1,06,99,152.44
24 04-Mar-26 5,63,197.00 1,21,14,566.72
25 05-Mar-26 2,39,956.00 52,52,398.87
26 06-Mar-26 3,37,953.00 73,91,258.70
27 09-Mar-26 2,42,532.00 52,00,821.30
28 10-Mar-26 3,02,420.00 67,15,181.99
29 11-Mar-26 2,77,469.00 63,89,534.44
30 12-Mar-26 2,53,926.00 56,94,978.35

Sr. No. Date Volume Value 
31 13-Mar-26 2,32,454.00 50,97,194.26
32 16-Mar-26 2,43,730.00 51,83,293.57
33 17-Mar-26 1,46,746.00 31,33,986.50
34 18-Mar-26 2,11,836.00 46,11,234.77
35 19-Mar-26 2,24,017.00 48,26,818.39
36 20-Mar-26 1,77,065.00 37,69,439.21
37 23-Mar-26 3,69,284.00 76,06,097.74
38 24-Mar-26 2,34,802.00 47,99,903.66
39 25-Mar-26 4,24,829.00 88,38,635.61
40 27-Mar-26 5,60,421.00 1,12,43,895.13
41 30-Mar-26 10,11,072.00 1,91,33,869.13
42 01-Apr-26 3,42,224.00 68,66,353.69
43 02-Apr-26 1,80,355.00 36,79,355.58
44 06-Apr-26 1,73,601.00 36,30,490.14
45 07-Apr-26 1,71,528.00 36,60,459.90
46 08-Apr-26 4,11,158.00 90,91,373.82
47 09-Apr-26 2,84,031.00 63,13,890.37
48 10-Apr-26 1,68,711.00 38,09,369.75
49 13-Apr-26 1,97,718.00 44,30,858.09
50 15-Apr-26 5,24,244.00 1,21,17,683.35
51 16-Apr-26 2,66,406.00 62,33,040.38
52 17-Apr-26 5,21,665.00 1,25,38,069.50
53 20-Apr-26 3,41,872.00 81,68,656.62
54 21-Apr-26 1,42,855.00 34,15,975.77
55 22-Apr-26 6,18,314.00 1,50,15,516.09
56 23-Apr-26 2,35,373.00 57,14,789.14
57 24-Apr-26 4,11,469.00 99,00,310.65
58 27-Apr-26 2,30,086.00 56,09,855.69
59 28-Apr-26 1,28,139.00 31,07,105.90
60 29-Apr-26 2,18,530.00 53,10,315.48

Sr. No. Date Volume Value 
61 30-Apr-26 1,28,153.00 30,69,730.07
62 04-May-26 1,34,867.00 32,40,984.87
63 05-May-26 1,19,190.00 28,59,770.20
64 06-May-26 3,31,828.00 81,16,896.38
65 07-May-26 1,87,246.00 45,97,708.88
66 08-May-26 3,76,308.00 93,26,914.86
67 11-May-26 2,29,902.00 55,69,026.61
68 12-May-26 7,46,961.00 1,84,65,892.14
69 13-May-26 2,04,218.00 49,57,036.95
70 14-May-26 2,43,109.00 57,94,196.39
71 15-May-26 1,76,553.00 42,12,128.92
72 18-May-26 2,48,497.00 56,83,280.65
73 19-May-26 1,03,709.00 23,92,170.25
74 20-May-26 1,28,421.00 29,17,377.76
75 21-May-26 1,76,114.00 40,18,033.67
76 22-May-26 1,28,764.00 29,01,874.10
77 25-May-26 1,25,161.00 28,75,534.64
78 26-May-26 1,49,770.00 34,56,746.95
79 27-May-26 1,42,662.00 32,94,024.07
80 29-May-26 2,61,559.00 60,65,003.30
81 01-Jun-26 1,86,887.00 41,98,560.81
82 02-Jun-26 3,03,108.00 67,55,019.79
83 03-Jun-26 1,99,705.00 44,39,708.51
84 04-Jun-26 3,41,946.00 75,30,515.50
85 05-Jun-26 1,86,277.00 41,50,975.99
86 08-Jun-26 2,67,615.00 58,58,767.31
87 09-Jun-26 1,01,540.00 22,04,048.02
88 10-Jun-26 2,20,955.00 47,54,642.73
89 11-Jun-26 1,02,241.00 21,60,603.95
90 12-Jun-26 10,16,384.00 2,30,82,606.54

90 days Trading VWAP
Value (INR) (A) 72,80,87,869.05
Volume (Nos.) (B) 3,14,21,631.00 
VWAP (A/B) 23.17 

Total 3,14,21,631.00 72,80,87,869.05



ANNEXURES

Market Price Method - 10 days Trading VWAP
Sr. No. Date Volume Value 

1 01-Jun-26 1,86,887.00 41,98,560.81
2 02-Jun-26 3,03,108.00 67,55,019.79
3 03-Jun-26 1,99,705.00 44,39,708.51
4 04-Jun-26 3,41,946.00 75,30,515.50
5 05-Jun-26 1,86,277.00 41,50,975.99
6 08-Jun-26 2,67,615.00 58,58,767.31
7 09-Jun-26 1,01,540.00 22,04,048.02
8 10-Jun-26 2,20,955.00 47,54,642.73
9 11-Jun-26 1,02,241.00 21,60,603.95

10 12-Jun-26 10,16,384.00 2,30,82,606.54

10 days Trading VWAP
Value (INR) (A) 6,51,35,449.15
Volume (Nos.) (B) 29,26,658.00
VWAP (A/B) 22.26

Total 29,26,658.00 6,51,35,449.15

























































































































































































 

CAMEO CORPORATE SERVICES LIMITED 

‘Subramanian Building', No.1, Club House Road, Chennai-600 002.  
Phone: 28460390 (5 lines),40020700, E-mail:investor@cameoindia.com Website: www.cameoindia.com 

 CIN: U67120TN1998PLC041613. 
 

 

 

 
REF/CAM/MKP/2026.                                                                     12.06.2026 
 
M/s. MUKKA PROTEINS LIMITED 
Mukka Corporate House 
1St cross, NG road 
Attavara 
Mangaluru  – 575001. 
 
 
Dear Sir/Mam,  

 
                                Sub: Dispatch completion certificate – MUKKA PROTEINS LIMITED 
      
We hereby confirm having dispatched the Notice of Postal Ballot to 127783 shareholders through email on 
12.06.2026. 
 
This is for your kind information please  
 
Yours Faithfully,  
 
For Cameo Corporate Services Limited 
 
 
 
Asst. Manager (Shares)  
 
 
 
 
 

mailto:cameo@cameoindia.com
mailto:cameo@cameoindia.com


Alok Khaiwar <csalokkhairwar@gmail.com>

Fw: Request for Confirmation of Trades Executed with Specified Investors During the Last 90 Days.
Cs Mukka Proteins <cs@mukkaproteins.com> Wed, Jun 10, 2026 at 6:41 PM
To: "csalokkhairwar@gmail.com" <csalokkhairwar@gmail.com>

Get Outlook for iOS

From: Rajalakshmi <rajalakshmi@cameoindia.com>
Sent: Wednesday, 10 June 2026 18:14:22
To: Cs Mukka Proteins <cs@mukkaproteins.com>
Cc: priya@cameoindia.com <priya@cameoindia.com>; Ajay Bhat <ajay.bhat@mukkaproteins.com>; Investors Mukka Proteins <investors@mukkaproteins.com>;
'Dhinesh' <unit10@cameoindia.com>
Subject: RE: Request for Confirmation of Trades Executed with Specified Investors During the Last 90 Days.
 

Dear Sir,

 

We wish to inform you that 3 shareholders are currently holding shares. Details attached for your kind reference. As RTA, we do not have information regarding the
trading done by the shareholders of any scripts. We only receive Benpos on weekly basis from the depositories which states the shareholding of the beneficiary owner.

 

Regarding the balance 13 investors mentioned in your mail, we would like to inform that there are no shares held in the PAN and DP shared by you.

 

Thanks & Regards

C Rajalakshmi

Asst. Manager

Cameo Corporate Services Limited

6/11/26, 6:38 PM Gmail - Fw: Request for Confirmation of Trades Executed with Specified Investors During the Last 90 Days.

https://mail.google.com/mail/u/2/?ui=2&ik=376b4ee77f&view=lg&permmsgid=msg-f:1867615683515752075 1/4
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Ph.: 044-40020742. Timing: 9.30 am to 5.30 pm

Disclaimer: This email and any attachments are confidential. If you are not the intended recipient, please notify the sender, delete it, and do not share or use its contents.
The sender is not liable for any viruses transmitted.

 

From: Cs Mukka Proteins [mailto:cs@mukkaproteins.com]
Sent: 10 June 2026 11:00
To: Rajalakshmi; Dhinesh
Cc: priya@cameoindia.com; Ajay Bhat; Investors Mukka Proteins
Subject: Request for Confirmation of Trades Executed with Specified Investors During the Last 90 Days.

 

Dear Sir/Madam,

 

Please find enclosed herewith the list of investors along with their PAN and Demat Account details for your reference.

 

We request you to kindly verify your records and provide us with a certificate/confirmation stating whether any trades or transactions have been executed
by or with the enclosed investors during the last 90 (Ninety) days.

 

The certificate may please specify the details of such trades, if any, including the date and nature of the transaction. In case no transactions have been
executed during the Said period, kindly provide a confirmation to that effect.

 

This information is required for our internal compliance and regulatory purposes. We would appreciate receiving the certificate/confirmation at the earliest
convenience.

 

Should you require any additional information or clarification, please feel free to contact us.

6/11/26, 6:38 PM Gmail - Fw: Request for Confirmation of Trades Executed with Specified Investors During the Last 90 Days.

https://mail.google.com/mail/u/2/?ui=2&ik=376b4ee77f&view=lg&permmsgid=msg-f:1867615683515752075 2/4
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Thank you for your assistance and cooperation.

 

 

-----------------------------------------------

 

Thanks & Regards,

CS Mehaboobsab M Chalyal

Company Secretary & Compliance Officer

Mukka Proteins Limited

Mukka Corporate House

Door No. 18-2-16/4, First cross, NG Road,

Attavara, Mangaluru

Dakshina Kannada, Karnataka – 575001
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DP/CLID Details

Company Name : MUKKA PROTEINS LIMITED

DPID : IN300966

CLIENT ID : 11344339

NAME1 : RANJIT SINGH AND SONS HUF

PAN : AAIHR0754G

Category : Resident-HUF

ADDRESS : J 200 1ST FLOOR

FLAT NO 5 RAJOURI GARDEN

BEHIND FEDERAL BANK

DELHI

110027

BENF DETAILS :

BENF DATE HOLDINGS

05-Jan-2024 0

12-Jan-2024 0

19-Jan-2024 0

26-Jan-2024 0

02-Feb-2024 0

09-Feb-2024 0

16-Feb-2024 0

23-Feb-2024 0

01-Mar-2024 0

06-Mar-2024 0

07-Mar-2024 0

08-Mar-2024 0

15-Mar-2024 0

22-Mar-2024 0

29-Mar-2024 0

30-Mar-2024 0

05-Apr-2024 0



12-Apr-2024 0

19-Apr-2024 0

26-Apr-2024 0

03-May-2024 0

10-May-2024 0

17-May-2024 0

24-May-2024 0

31-May-2024 0

07-Jun-2024 0

14-Jun-2024 0

21-Jun-2024 0

28-Jun-2024 0

29-Jun-2024 0

05-Jul-2024 0

12-Jul-2024 0

19-Jul-2024 0

26-Jul-2024 0

02-Aug-2024 0

09-Aug-2024 0

16-Aug-2024 0

23-Aug-2024 0

30-Aug-2024 0

06-Sep-2024 0

13-Sep-2024 0

19-Sep-2024 0

20-Sep-2024 0

27-Sep-2024 0

30-Sep-2024 0

04-Oct-2024 0

11-Oct-2024 0

18-Oct-2024 0

25-Oct-2024 0

01-Nov-2024 0



08-Nov-2024 0

09-Nov-2024 0

15-Nov-2024 0

22-Nov-2024 0

29-Nov-2024 0

06-Dec-2024 0

13-Dec-2024 0

20-Dec-2024 0

27-Dec-2024 0

31-Dec-2024 0

03-Jan-2025 0

10-Jan-2025 0

17-Jan-2025 0

24-Jan-2025 0

31-Jan-2025 0

07-Feb-2025 0

14-Feb-2025 0

21-Feb-2025 0

28-Feb-2025 0

07-Mar-2025 0

14-Mar-2025 0

21-Mar-2025 0

28-Mar-2025 0

31-Mar-2025 0

04-Apr-2025 0

11-Apr-2025 0

18-Apr-2025 0

25-Apr-2025 0

02-May-2025 0

09-May-2025 0

16-May-2025 0

23-May-2025 0

30-May-2025 0



06-Jun-2025 0

13-Jun-2025 0

20-Jun-2025 0

27-Jun-2025 0

30-Jun-2025 0

04-Jul-2025 0

11-Jul-2025 0

18-Jul-2025 0

25-Jul-2025 0

01-Aug-2025 0

08-Aug-2025 0

15-Aug-2025 0

22-Aug-2025 0

29-Aug-2025 0

05-Sep-2025 0

11-Sep-2025 0

12-Sep-2025 0

19-Sep-2025 0

26-Sep-2025 0

30-Sep-2025 0

03-Oct-2025 0

10-Oct-2025 0

17-Oct-2025 0

24-Oct-2025 0

31-Oct-2025 0

07-Nov-2025 0

14-Nov-2025 0

21-Nov-2025 0

28-Nov-2025 0

05-Dec-2025 0

12-Dec-2025 500

19-Dec-2025 500

26-Dec-2025 500



31-Dec-2025 500

02-Jan-2026 500

09-Jan-2026 500

16-Jan-2026 500

23-Jan-2026 500

30-Jan-2026 500

06-Feb-2026 500

13-Feb-2026 500

20-Feb-2026 500

27-Feb-2026 500

06-Mar-2026 500

13-Mar-2026 500

20-Mar-2026 500

27-Mar-2026 500

31-Mar-2026 500

03-Apr-2026 500

10-Apr-2026 500

17-Apr-2026 500

24-Apr-2026 500

01-May-2026 500

08-May-2026 500

15-May-2026 500

22-May-2026 500

29-May-2026 500

05-Jun-2026 500



DP/CLID Details

Company Name : MUKKA PROTEINS LIMITED

DPID : IN301436

CLIENT ID : 94257880

NAME1 : HIREN HIRALAL SHIYAL

PAN : CNKPS6739K

Category : Resident-Ordinary

ADDRESS : S/O: HIRALAL,VEKRUDI PLOT,NR. JAHER

PIR,PORBANDAR,PORBANDAR,PORBANDAR,PO

RBANDAR,GUJARAT,360575 PORBANDAR

PORBANDAR

360575

BENF DETAILS :

BENF DATE HOLDINGS

05-Jan-2024 0

12-Jan-2024 0

19-Jan-2024 0

26-Jan-2024 0

02-Feb-2024 0

09-Feb-2024 0

16-Feb-2024 0

23-Feb-2024 0

01-Mar-2024 0

06-Mar-2024 0

07-Mar-2024 0

08-Mar-2024 0

15-Mar-2024 24000

22-Mar-2024 24000

29-Mar-2024 24000

30-Mar-2024 24000

05-Apr-2024 24000



12-Apr-2024 24000

19-Apr-2024 24000

26-Apr-2024 24000

03-May-2024 24000

10-May-2024 24000

17-May-2024 24000

24-May-2024 24000

31-May-2024 24000

07-Jun-2024 24000

14-Jun-2024 24000

21-Jun-2024 24000

28-Jun-2024 24000

29-Jun-2024 24000

05-Jul-2024 24000

12-Jul-2024 24000

19-Jul-2024 24000

26-Jul-2024 24000

02-Aug-2024 24000

09-Aug-2024 24000

16-Aug-2024 24000

23-Aug-2024 24000

30-Aug-2024 24000

06-Sep-2024 24000

13-Sep-2024 24000

19-Sep-2024 24000

20-Sep-2024 24000

27-Sep-2024 24000

30-Sep-2024 24000

04-Oct-2024 24000

11-Oct-2024 24000

18-Oct-2024 24000

25-Oct-2024 24000

01-Nov-2024 24000



08-Nov-2024 24000

09-Nov-2024 24000

15-Nov-2024 24000

22-Nov-2024 24000

29-Nov-2024 24000

06-Dec-2024 24000

13-Dec-2024 24000

20-Dec-2024 24000

27-Dec-2024 24000

31-Dec-2024 24000

03-Jan-2025 24000

10-Jan-2025 24000

17-Jan-2025 24000

24-Jan-2025 24000

31-Jan-2025 24000

07-Feb-2025 24000

14-Feb-2025 24000

21-Feb-2025 24000

28-Feb-2025 24000

07-Mar-2025 24000

14-Mar-2025 24000

21-Mar-2025 24000

28-Mar-2025 24000

31-Mar-2025 24000

04-Apr-2025 24000

11-Apr-2025 24000

18-Apr-2025 24000

25-Apr-2025 24000

02-May-2025 24000

09-May-2025 24000

16-May-2025 24000

23-May-2025 24000

30-May-2025 24000



06-Jun-2025 24000

13-Jun-2025 24000

20-Jun-2025 24000

27-Jun-2025 24000

30-Jun-2025 24000

04-Jul-2025 24000

11-Jul-2025 24000

18-Jul-2025 24000

25-Jul-2025 24000

01-Aug-2025 24000

08-Aug-2025 24000

15-Aug-2025 24000

22-Aug-2025 24000

29-Aug-2025 24000

05-Sep-2025 24000

11-Sep-2025 24000

12-Sep-2025 24000

19-Sep-2025 24000

26-Sep-2025 24000

30-Sep-2025 24000

03-Oct-2025 24000

10-Oct-2025 24000

17-Oct-2025 24000

24-Oct-2025 24000

31-Oct-2025 24000

07-Nov-2025 24000

14-Nov-2025 24000

21-Nov-2025 24000

28-Nov-2025 24000

05-Dec-2025 24000

12-Dec-2025 24000

19-Dec-2025 24000

26-Dec-2025 24000



31-Dec-2025 24000

02-Jan-2026 24000

09-Jan-2026 24000

16-Jan-2026 24000

23-Jan-2026 24000

30-Jan-2026 24000

06-Feb-2026 24000

13-Feb-2026 24000

20-Feb-2026 24000

27-Feb-2026 24000

06-Mar-2026 24000

13-Mar-2026 24000

20-Mar-2026 24000

27-Mar-2026 24000

31-Mar-2026 24000

03-Apr-2026 24000

10-Apr-2026 24000

17-Apr-2026 24000

24-Apr-2026 24000

01-May-2026 24000

08-May-2026 24000

15-May-2026 24000

22-May-2026 24000

29-May-2026 24000

05-Jun-2026 24000



DP/CLID Details

Company Name : MUKKA PROTEINS LIMITED

DPID : 12081600

CLIENT ID : 83284508

NAME1 : BAIKAMBADY HAMEED RIZWAN

PAN : ABDPH1627E

Category : Resident-Ordinary

ADDRESS : 99/M-18Tilak Nagar Lions Bhavan Road Tilak Nagar

Tilak Nagar Tilak Nagar

MYSORE

570021

BENF DETAILS :

BENF DATE HOLDINGS

06-Mar-2024 0

07-Mar-2024 0

08-Mar-2024 0

15-Mar-2024 20000

22-Mar-2024 50000

29-Mar-2024 50000

30-Mar-2024 50000

05-Apr-2024 50000

12-Apr-2024 50000

19-Apr-2024 50000

26-Apr-2024 50000

03-May-2024 50000

10-May-2024 50000

17-May-2024 50000

24-May-2024 50000

31-May-2024 50000

07-Jun-2024 50000

14-Jun-2024 50000



21-Jun-2024 50000

28-Jun-2024 50000

29-Jun-2024 50000

05-Jul-2024 50000

12-Jul-2024 50000

19-Jul-2024 50000

26-Jul-2024 50000

02-Aug-2024 50000

09-Aug-2024 50000

16-Aug-2024 50000

23-Aug-2024 50000

30-Aug-2024 50000

06-Sep-2024 50000

13-Sep-2024 50000

19-Sep-2024 50000

20-Sep-2024 50000

27-Sep-2024 50000

30-Sep-2024 50000

04-Oct-2024 50000

11-Oct-2024 50000

18-Oct-2024 50000

25-Oct-2024 50000

01-Nov-2024 50000

08-Nov-2024 113500

09-Nov-2024 113500

15-Nov-2024 178055

22-Nov-2024 252555

29-Nov-2024 252555

06-Dec-2024 252555

13-Dec-2024 252555

20-Dec-2024 252555

27-Dec-2024 254055

31-Dec-2024 254055



03-Jan-2025 254055

10-Jan-2025 254055

17-Jan-2025 254055

24-Jan-2025 254055

31-Jan-2025 254055

07-Feb-2025 254055

14-Feb-2025 254055

21-Feb-2025 254055

28-Feb-2025 254055

07-Mar-2025 254055

14-Mar-2025 254055

21-Mar-2025 254055

28-Mar-2025 254055

31-Mar-2025 254055

04-Apr-2025 254055

11-Apr-2025 254055

18-Apr-2025 254055

25-Apr-2025 254055

02-May-2025 254055

09-May-2025 254055

16-May-2025 254055

23-May-2025 254055

30-May-2025 254055

06-Jun-2025 254055

13-Jun-2025 254055

20-Jun-2025 254055

27-Jun-2025 254055

30-Jun-2025 254055

04-Jul-2025 254055

11-Jul-2025 254055

18-Jul-2025 254055

25-Jul-2025 254055

01-Aug-2025 254055



08-Aug-2025 254055

15-Aug-2025 254055

22-Aug-2025 254055

29-Aug-2025 254055

05-Sep-2025 254055

11-Sep-2025 254055

12-Sep-2025 254055

19-Sep-2025 254055

26-Sep-2025 254055

30-Sep-2025 254055

03-Oct-2025 254055

10-Oct-2025 254055

17-Oct-2025 254055

24-Oct-2025 254055

31-Oct-2025 254055

07-Nov-2025 254055

14-Nov-2025 254055

21-Nov-2025 254055

28-Nov-2025 254055

05-Dec-2025 254055

12-Dec-2025 254055

19-Dec-2025 254055

26-Dec-2025 254055

31-Dec-2025 254055

02-Jan-2026 254055

09-Jan-2026 254055

16-Jan-2026 254055

23-Jan-2026 254055

30-Jan-2026 254055

06-Feb-2026 254055

13-Feb-2026 254055

20-Feb-2026 254055

27-Feb-2026 254055



06-Mar-2026 254055

13-Mar-2026 254055

20-Mar-2026 254055

27-Mar-2026 254055

31-Mar-2026 254055

03-Apr-2026 254055

10-Apr-2026 254055

17-Apr-2026 254055

24-Apr-2026 254055

01-May-2026 254055

08-May-2026 254055

15-May-2026 254055

22-May-2026 254055

29-May-2026 254055

05-Jun-2026 254055
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