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November 12, 2026 

 

Department of Corporate Services 

BSE Limited, 

Phiroze Jeejeebhoy Towers, Dalal 

Street, Mumbai – 400001 

 

BSE Scrip Code : 500460 

Listing Department 

National Stock Exchange of India 

Ltd., Exchange Plaza, Plot no. C/1, G 

Block, Bandra-Kurla Complex 

Bandra (E), Mumbai – 400051 

NSE Scrip Name : MUKANDLTD 

ISIN CODE : INE304A01026 

 

Dear Sirs, 

 

Sub: Outcome of Board Meeting 

 

Further to our letter dated October 12, 2026, and in terms of the provisions of the Regulation 30 

(read with Part A of Schedule III) and 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby inform you that the Board of Directors at its meeting 

held today, i.e. November 12, 2026 inter alia have considered and approved the Unaudited 

Standalone and Consolidated Financial Results for the quarter and half year ended on September 

30, 2026. 

 

We enclose herewith Statement showing the Unaudited Financial Results (Standalone and 

Consolidated) for the quarter and half year ended on September 30, 2026, and Limited Review 

Report from DHC & Co., Chartered Accountant, thereon. 

 

The above Results will also be made available on the Company’s website i.e. www.mukand.com 

 

We declare that Shri Nirav Bajaj, Whole-time Director is duly authorized by the Board of 

Directors of the Company to sign the Unaudited Financial Results (Standalone and Consolidated) 

for quarter and half year ended on September 30, 2026. 

 

The meeting commenced at 10.45 a.m. and concluded at 1.35 p.m. 

  

Kindly take the above on your record 

 

Yours faithfully, 

For Mukand Limited 

 

 

Rajendra Sawant  

Company Secretary 

 

Encl : as above 

http://www.mukand.com/
mailto:secretarial@mukand.com
http://www.mukand.com/


 

DHC & Co.  
Chartered Accountants 

Registered office: 904B, 9th Floor, R Square, Andheri-Kurla Road, Near Chakala Metro Station, J. B. Nagar, Mumbai-400059. Tel:+91 22 6672 9997   

quarterly and year to date Unaudited Standalone Financial 
Results of Mukand Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 (as amended) 
 
To, 
The Board of Directors,  
Mukand Limited. 
 
1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

Mukand Limited ( the Company ) for the quarter ended September 30, 2026 and year to date from 
April 01, 2026 to September 30, 2026 ( the Statement ), being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 
 

2. This Statement, which is the responsibility of the Company  and approved by the 
Board of Directors, has been prepared in accordance with the recognition and 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

 issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of the company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 
 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the said Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
 

For DHC & Co. 
Chartered Accountants 
ICAI Firm Registration No.103525W 
 
 
 
_____________________ 
Pradhan Dass 
Partner  
Membership No.: 219962 

UDIN: 26219962LMNUYY2744 
Place: Bengaluru 
Date: November 12, 2026 

















DHC & Co.  
Chartered Accountants 
 

Registered office: 904B, 9th Floor, R Square, Andheri-Kurla Road, Near Chakala Metro Station, J. B. Nagar, Mumbai-400059. Tel:+91 22 6672 9997 

 

on quarterly and year to date Unaudited Consolidated 
Financial Results of Mukand Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015, as amended 

 
To, 
The Board of Directors, 
Mukand Limited. 
 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Mukand Limited ( the Parent ) and its subsidiaries (the Parent and its subsidiaries together referred 
to as the Group ), and its share of the net profit after tax and total comprehensive income of its 
associate and joint venture for the quarter ended September 30, 2026 and for the period from April 
01, 2026 to September 30, 2026 ( the Statement ), being submitted by the Parent pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended . 

2. 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

 issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of the personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, to the extent 
applicable. 
  

4. The Statement includes the results of the following entities:  
 
Sr. No. Name of the Company Relationship 

1. Mukand Limited Parent Company 
2. Mukand Sumi Metal Processing Limited Subsidiary 
3. Mukand Heavy Engineering Limited Subsidiary 
4. Hospet Steels Limited Joint venture 
5. Bombay Forgings Limited Associate 

 



DHC & Co.  
Chartered Accountants 
 

   
Continuation Sheet 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosures Requirements) Regulations, 2015 as amended including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
 

6. The unaudited consolidated financial results i  after tax of Rs. 
Nil and Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nil for the quarter ended September 
30, 2026 and for the period from April 01, 2026 to September 30, 2026 respectively, as considered 
in the unaudited consolidated financial results, in respect of 1 (one) joint venture, whose interim 
financial results have not been reviewed by us. These interim financial results have been reviewed 
by other auditor whose report have been furnished to us by the Management and our report on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of this joint 
venture, is based solely on the reports of the other auditor and the procedures performed by us as 
stated in paragraph 3 above. 
 

Our report on the Statement is not modified in respect of the above matter. 
 

7. The unaudited consolidated financial results also include 
Nil and Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nil for the quarter ended September 
30, 2026 and for the period from April 01, 2026 to September 30, 2026, respectively, as considered 
in the Statement, in respect of 1 (one) associate, based on their interim financial results which have 
not been reviewed by their auditors. According to the information and explanations given to us by 
the Management, these interim financial results are not material to the Group. 
 

Our report on the Statement is not modified in respect of the above matter. 
 
For DHC & Co. 
Chartered Accountants 
ICAI Firm Registration No. 103525W  
 
 
 
_____________________ 
Pradhan Dass 
Partner  
Membership No.: 219962  

UDIN: 26219962NPUHDR6626 

Place: Bengaluru 
Date: November 12, 2026 
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