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Botched-up eye ops: Surgeon’s
tainted career comes to light

The case has prompted a departmental inquiry into how the surgeon
was operating a private hospital while being employed with the NMMC

Raina Assainar
NAVI MUMBAI

Dr Chandan Pandit, against
whom the Vashi police have
registered a case for botched
eye surgeries wherein patients
lost vision, was suspended in
2016 by then Navi Mumbai
Municipal Corporation
(NMMC) Commissioner
Tukaram Munde following
complaints against him. He
was serving as an ophthalmic
surgeon in the civic health
department when the suspen-
sion order was issued under
the Maharashtra Civil Services
(Discipline and Appeal) Rules,
1979, and the Maharashtra
Municipal Corporations Act,
after repeated warnings failed
to improve his conduct.

In 2017, after N Ramaswami
took charge as civic chief,
Pandit was reinstated and was
posted with NMMC hospital in
Airoli. “After the FIR was
lodged, he has gone on leave.
The department is investigat-
ing how he could run a private
hospital while being employed

IN BRIEF

A report by the
/I Thane civil surgeon
found that national
guidelines for cataract
surgery were not
followed

The report
concluded that the
doctors were

responsible for the
patient’s eye injury

The police
3 complaint includes

several other
patients who allegedly
suffered permanent eye
damage after receiving
treatment at the private
hospital

by the NMMC,” said a NMMC
officer.

The case against Dr

Chandan Pandit and his father
Dr DV Pandit was registered
by Rajendra Gupta, 67, from
Koparkhairane, who was oper-
ated upon in March. According

to the complainant, the hospi-
tal — Pandit Eye Surgery and
Laser Hospital in Vashi - is
functional under the name of
Dr DV Pandit, who is now 87
years old, but allegedly oper-
ated by his son.

“The patients who see him
at NMMC hospital are asked to
see him at this private hospital
for surgery. We also believed
him, considering he is associ-
ated with the NMMC,” com-
plainant’s daughter Dipali said.

After the initial allegation by
Gupta, Vashi police sought the
opinion of Thane civil surgeon
Kailas Pawar as per protocol.
Pawar’s report confirmed
medical negligence in the
treatment of Gupta. As per the
report, the surgery was per-
formed despite Gupta’s blood
sugar level being 229 mg/dl,
with no HbAIC, fasting, or
post-lunch tests done, and
without physician fitness clear-
ance. National guidelines for
cataract surgery in diabetic
patients were not followed, the
report stated.

The report stated that Gupta
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Colours of Independence

A student walks past a children’s garment shop in Byculla, where
Tricolour-themed attire for Independence Day is on display -Salman Ansari

Maharashtra Housing Policy
2025: Promise, Potential,
and Persistent Pitfalls

invitation
Dr Prof Jalindar
Adsule

ousing is more than
shelter; it is a founda-
tion for dignity and

opportunity. Maharashtra’s
new Housing Policy 2025 aims
to address a critical housing
shortage with the ambitious
goal of building 35 lakh afford-
able homes in five years and
50 lakh in a decade, backed by
Rs70,000 crore investment.
The policy’s vision, My House,
My Right’, embraces afforda-
bility, social inclusion, sustain-
ability, and resilience, striving
to make Maharashtra slum-
free through accelerated rede-
velopment.

A key feature is reserving
10-30% of Maharashtra
Industrial Development
Corporation (MIDC) land for
affordable housing, promot-
ing integrated walk-to-work
townships to reduce urban
sprawl and improve access to
jobs. Incentives like tax bene-
fits, higher Floor Space Index
(FSI), and stamp duty reduc-
tions aim to attract private
developers, while special
schemes target vulnerable
groups such as women, sen-
ior citizens, and industrial
workers. The establishment
of a State Housing
Information Portal (SHIP)
promises transparency and
data-driven monitoring to
enhance accountability.

Maharashtra faces an acute
housing deficit, with over 52
lakh people living in Mumbai
slums alone. The policy
addresses this via green-field
developments (new town-
ships), brown-field redevelop-
ment (slums, chawls), and
affordable rental housing for
migrants and students.
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Empowering cooperative
societies through a Self-
Redevelopment Cell aims to
speed up redevelopment of
aging buildings while protect-
ing residents’ rights.

However, there
are significant
challenges

Land Scarcity and Costs:
Despite MIDC land reserva-
tions, acquiring affordable
land faces high costs, litiga-
tion, and resistance. Without
streamlined land acquisition
and curbing speculative prac-
tices, affordable housing risks
remaining out of reach.
Financing Constraints:
Mobilising Rs70,000 crore is
challenging in a low-margin
sector. Without strong finan-
cial instruments like interest
subsidies and housing bonds,
private participation may
falter.

Implementation
Bottlenecks: Past Slum
Rehabilitation Authority
(SRA) projects reveal delays,
legal disputes, and incom-
plete construction. Robust
enforcement and clear time-
lines are necessary to avoid
repetition.

Urban Planning Gaps:
Housing alone cannot solve
urban problems without inte-
grated infrastructure for
transport, sanitation, and
social services to support live-
able communities.

Climate Resilience:
Maharashtra faces floods and
heat waves, yet the policy’s
climate strategy lacks depth.
Disaster-proof, green building
designs must be central.

Socio-Economic
Challenges: Rural-urban
migration and slow redevel-
opment of old structures
worsen housing stress.
Pavement dwellers and infor-
mal tenants often remain
excluded without inclusive
eligibility and rehabilitation.

Recommendations

B Strengthen land manage-
ment with GIS-based land
banks and curb specula-
tion.

B Enhance financing through
public-private partnerships
and affordable credit
access.

® Simplify approvals via
single-window clearance
and enforce strict timelines.

B Mandate climate-resilient,
green construction prac-
tices.

B Integrate housing with
social infrastructure and
promote mixed-income
communities.

® Fully operationalise SHIP
and involve civil society in
monitoring.

Conclusion

The policy represents a cru-
cial opportunity to address
one of India’s most urgent
urban challenges. Success
depends on political will,
institutional reform, and
citizen engagement. If imple-
mented effectively, it could
transform lives by delivering
dignity, stability, and hope to
millions, turning the promise
of ‘My House, My Right’ into
reality.

(The writer is an expert on
housing policies)

had chronic iridocyelitis, yet
steroid eye drops were not
prescribed before the surgery.
The report also revealed that
Dr DV Pandit did not have a
valid Maharashtra Medical
Council registration at the
time. While hospital records
name him as the surgeon, the
patient alleged his son oper-
ated on him. A committee has
recommended police verify
this through statements, CCTV
footage, and signature analysis.

The FIR also names other

patients - Kisan Bhikaji
Dhanawade, 69, Laxmi
Dhanawade, 64, Sanjeev

Mahesh Gupta, and Ajani
Sawant — who allegedly suf-
fered permanent eye damage
after treatment at the hospital.
Sawant is the mother of a
police staff who works in the
Navi Mumbai Police
Commissioner’s office.

After the reports of the FIR
surfaced, one more patient
from Dharavi has approached
thegpolice informing about a

r negligence in their
€, t00.

310 crore

MD seized in
multi-location
ops, 5 held

FPJ News Service
MUMBAI

The Mumbai Police’s Anti-
Narcotics Cell (ANC) has
seized mephedrone (MD)
drugs valued at Rs10.07 crore
and arrested five people in a
series of raids across the city.
The operations were con-
ducted in Malad, Jogeshwari,
Dadar, and Dongri.

In the first bust on July 28,
the Ghatkopar Unit arrested
two suspects in Jogeshwari
West and confiscated 1.022 kg
of MD. This was followed by a
raid in Malad East on August
7, where the Bandra Unit
arrested another man and
seized 766 grams of MD.The
Worli Unit also made a sig-
nificant arrest in Dadar West,
recovering 690 grams of MD.

The largest seizure came
from an ongoing investiga-
tion, leading to the arrest of a
Nigerian  national  and
another suspect from the
MIDC area of Navi Mumbai,
with a total of Rs3.89 crore
worth of MD  drugs
recovered. The ANC is con-
tinuing its investigation into
the drug supply network.

mumbai

Mumbai, Saturday, August 9, 2025
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Tabelas to receive Dapchari
relocation notice by Aug-end

Shefali Parab-Pandit
MUMBAI

Two decades after the 2005
deluge, Mumbai is set to take a
long-awaited step of relocating
all suburban cattle sheds (tabe-
las) to Dapchari in Palghar dis-
trict. In a high-level meeting
held at the BMC headquarters
on Thursday evening, civic
authorities instructed ward
officials to issue formal notices
to all tabela owners in their
respective wards by the end of
August.

In compliance with the
Bombay High Courts (HC)
directives, the BMC com-
menced the relocation of
cattle sheds in August 2024.
However, the initiative
encountered resistance from
cattle shed owners, leading to
delays in its implementation.
To review the progress, a high-
level meeting was recently
convened under the chair-
manship  of  Additional
Municipal Commissioner
Ashwini Joshi. The meeting
was attended by officials from
the Animals Husbandry and

The initiative to

Kandivali East with 24,

Ghatkopar with 23, and

relocate cattle sheds Santacruz East with 22.

gained momentum Additional cattle sheds are

. scattered across Bhandup,

foIIowmg the floods Kurla, Govandi, Chembur,

on JUIy 26! 2005 Mulund, Andheri West, Khar,
s and Bandra.

ive wards where tabelas are
located.

“The legal department will
review all related court orders
and finalise the draft docu-
ments. Subsequently, notices
will be issued to the cattle
shed owners by August 31. In
parallel, the Animal
Husbandry  and  Dairy
Department will ensure that
all necessary infrastructure
including roads, water supply,
and other essential facilities is
in place at Dapchari. This
comprehensive preparation
aims to eliminate any grounds
for resistance from the cattle
shed owners,” said a senior
civic official who attended the
meeting.

Currently, the city has 263
cattle sheds, of which only 59
hold valid licenses. The largest
number of cowsheds are

Dairy  Department, the located in Goregaon and
License Department, and Malad, which together host 68
Assistant Municipal  sheds. Other clusters include

Commissioners of the respect-

Andheri East with 27 sheds,

An official noted, “Some
cattle sheds are located on the
Forest Department land in
Aarey. However, as these sites
lie outside the city boundaries
and have all the requisite per-
missions, they will not be sub-
ject to relocation.”

The initiative to relocate
cattle sheds gained momen-
tum following the floods on
July 26, 2005, which tragically

resulted in the drowning of

hundreds of cattle across the
city. The state government
issued a notification amending
the Maharashtra Keeping and
Movement of Cattle in Urban
Areas (Control) Act, 1976, to
address this issue. However,
despite these measures, cattle
shed owners were reluctant to
relocate to Dapchari, resulting
in legal action. The HC had
earlier reprimanded the state
government for its failure to
take effective steps in reloagt-
ing both cattle and t
sheds outside Mumbai.
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Mukand Ltd. has truly transformed. From a company that was deep in debt to one that's reduced its debt substantially through strategic interventions. Today, we're a
company that's firmly on a profitable growth trajectory. We have substantially increased our high revenue stainless steel production. We have introduced progressive
policies that encourage a healthy work life balance, making it one of the best workplaces in the manufacturing sector. Our continued focus and emphasis on achieving
superior quality products, while harnessing the experience of our 1,400 plus strong workforce, and our commitment to the environment and community make us a truly
formidable company that India can showcase.

EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025

with Ind AS-105.

1. The above results have been reviewed by the Audit Committee and approved by
the Board of Directors at its meeting held on August 8, 2025. The Auditors have
carried out a Limited Review of these Results.

2. The Company has executed an Agreement for Sale on July 23, 2025 for the sale
of land parcels admeasuring approx. 17.77 acres together with 50% undivided
right, title and interest in the access road admeasuring approx. 2.73 acres and
for grant of perpetual non-exclusive right of way over a land parcel admeasuring
0.16 acre or thereabouts situated at Kalwe and Dighe, in Thane District for a
consideration of approx. Rs.673 Crore and has received an advance of Rs.110
Crore from the purchaser. This transaction is subject to necessary approvals /
permissions / NOC'’s from Government and various concerned authorities and
fulfilment of conditions precedent. The said asset has been shown as ‘Assets
held for sale’ in accordance with Ind AS-105.

3. The Board of Directors of the Company at its meeting held on May 16, 2025
approved the sale and transfer of part of Industrial Machinery Division namely
designing, manufacturing, Erection and Commissioning of EOT Cranes, other
material handling and process plant equipment activities of the Company
(“Business”) on a going concern basis by way of slump sale to Mukand Heavy
Engineering Limited (“MHEL”), a wholly owned subsidiary of the Company,
through execution of Business Transfer Agreement (“‘BTA”). The slump sale is
expected to be completed in near future, subject to terms and conditions
prescribed under the BTA. The purchase consideration shall be discharged by
MHEL by issuance of requisite number of equity shares of MHEL on the closing
date. The said assets have been shown as ‘Assets held for sale’ in accordance

As per the applicable Ind AS, the Business has been classified as Discontinued
Operations for all the periods presented in these unaudited standalone financial
results of the Company. Since the transaction is with a wholly-owned subsidiary
Company, there is no impact on the unaudited consolidated financial results.

The results of the Business classified as Discontinued Operations in the
unaudited standalone financial results are as under:

Rs. in Crore
Standalone Financial Results Consolidated Financial Results
Quarter Quarter Quarter Year Quarter Quarter Quarter Year
Particulars ended ended ended ended ended ended ended ended
30-Jun-25 | 31-Mar-25 | 30-Jun-24 | 31-Mar-25| 30-Jun-25 | 31-Mar-25 | 30-Jun-24 | 31-Mar-25
Unaudited | Audited | Unaudited| Audited | Unaudited | Audited | Unaudited| Audited
Restated* Restated*

Total Income from operations 1,102.39 1,058.99 1,188.66 | 4,685.07 1,128.71 1,106.89 1,257.99 4,889.99
Net Profit for the period before Tax 44 11 19.19 23.39 94.81 37.67 24.13 31.66 118.30
Tax Expense (Charge) / Credit (8.64) (12.57) (6.39) (42.21) (8.64) (13.23) (7.38) (42.41)
Profit after tax for the period / year from
Continuing Operations 35.47 6.62 17.00 52.60 29.03 10.90 24.28 75.89
Profit after tax for the period / year from
Discontinuing Operations (1.65) 10.77 9.19 34.35 - - - -
Profit after tax for the period / year 33.82 17.39 26.19 86.95 29.03 10.90 24.28 75.89
Other Comprehensive Income (net of tax) from
Continuing Operations (0.84) (1.68) (0.81) (4.10) (1.07) (2.19) (1.01) (5.22)
Other Comprehensive Income (net of tax) from
Discontinuing Operations (0.23) (0.51) (0.20) (1.12) - - - -
Total Other Comprehensive Income (1.07) (2.19) (1.01) (5.22) (1.07) (2.19) (1.01) (5.22)
Total Comprehensive Income 32.75 15.20 25.18 81.73 27.96 8.7 23.27 70.67
Paid-up Equity Share Capital - Face Value Rs. 10/- per Share 144.51 144.51
Reserves (excluding Revaluation Reserves) 815.31 805.11
Earning per share of Rs.10/- each Basic and diluted
earnings per share (in Rs.)
(a) Basic and Diluted EPS (in Rs.) [Continuing Operations] 2.45 0.46 1.18 3.64 2.01 0.75 1.68 5.24
(b) Basic and Diluted EPS (in Rs.) [Discontinuing Operations] (0.11) 0.75 0.64 2.38 - - - -
Total (a+b) 2.34 1.21 1.82 6.02 2.01 0.75 1.68 5.24
Notes: 4. National Company Law Tribunal (“NCLT”) vide its order dated April 29, 2025

approved the Scheme of Arrangement by way of Demerger of Stainless Steel
Cold Finished Bars and Wires business of Mukand Sumi Metal Processing
Limited into Mukand Limited with effect from April 01,2024.
The figures in respect of corresponding previous year’s quarter are restated as
computed by the Management.
The effect of Scheme of Arrangement by way of Demerger on the amounts of
Revenue and Profit after tax published in previous period is as shown below:

Rs. in Crore
Standalone Consolidated

Particulars Financial results | Financial results
Quarter ended Quarter ended

30-June-2024

30-June-2024

Revenue from operations:

As published in previous period 1,258.06 1,257.99
As restated for the effect of Scheme

of arrangement 1,257.71* 1,257.99
Profit after tax:

As published in previous period 22.41 24.33
As restated for the effect of Scheme

of arrangement 26.19* 24.28

*Includes amount classified under Discontinued operation.

5. The figures for the last quarter of FY 2024-25 are the balancing figures between
audited figures in respect of full financial year and the published year-to-date
figures up to the third quarter of the said financial year, which were subjected to
Limited Review.

6. The above is an extract of the detailed format of Quarterly/Annual Financial
Results filed with Stock Exchange under Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of
the unaudited Results for the quarter ended 30th June, 2025 is available on the
websites of stock exchanges (www.nseindia.com and www.bseindia.com) and

\
\\
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Rs. in Crore on the Company's website (www.mukand.com).
Quarter ended Year ended 7. Figures in respect of the previous period have been regrouped / recast wherever
Particulars 30 Jun 31-Mar | 30-Jun 31-Mar necessary in case of the above results.

2025 2025 2024 2025 )
Total Income 2815 | 59.93 | 69.05 | 226.55 By Order of the B:z:“Msz:zcﬂ’f
Tota.l Expenses 29.80 49.16 59.86 192.20 Place: Mumbai Niraj Bajaj
Profit / (loss) before Date: August 8, 2025 Chairman & Managing Director
exceptional items and tax (1.65) 10.77 9.19 34.35
Exceptional items - - - -
Profit / (loss) before tax (1.65) 10.77 9.19 34.35 Regd. Office: Bajaj Bhawan, Jamnalal Bajaj Marg, ™
Total tax expenses / (benefit) - - - - 226, Nariman Point, Mumbai - 400 021. MUKAND

- p - Tel. No.: 022 6121 6666 | Email ID: investors@mukand.com BAJAJ
\\ Net profit /(loss) for the period | (1.65) 10.77 9.19 34.35 || website: www.mukand.com | CIN: L99999MH1937PLC002726
Adfactorgd9,
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