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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH 

COMPANY SCHEME APPLICATION NO.403 OF 2019

In the matter of the Companies Act, 2013; 

And

In the matter of the Sections 230 to 232 and Section 52 of the 
Companies Act, 2013 and other applicable provisions of the 
Companies Act, 2013;

And

In the matter of Scheme of Amalgamation by Absorption 
amongst Adore Traders & Realtors Private Limited 
(Amalgamating Company 1); Mukand Global Finance 
Limited (Amalgamated Company 1 / Amalgamating 
Company 2); Mukand Engineers Limited (Amalgamating 
Company 3) and Mukand Limited (Amalgamated Company 
2) and their respective shareholders and creditors.

MUKAND ENGINEERS LIMITED, 
CIN: L45200MH1987PLC042378, a Company 
incorporated under the Companies Act, 1956 
and having its Registered Office at Bajaj Bhawan, 
Jamnalal Bajaj Marg, 226, Nariman Point,  
Mumbai – 400 021, Maharashtra

)
)
)
)
)
) ..........................................................…Applicant Company

NOTICE CONVENING MEETING OF THE EQUITY SHAREHOLDERS OF THE APPLICANT COMPANY

To,

The Equity Shareholders of Mukand Engineers Limited. 

	

NOTICE is hereby given that by an order dated 27th September, 2019, in the abovementioned Company Scheme Application (“the 
Order”), the National Company Law Tribunal, Mumbai Bench (“NCLT” or “Tribunal”) has directed that meeting be held of 
the equity shareholders of the Applicant Company for the purpose of considering, and if thought fit, approving with or without 
modification(s), the Scheme of Amalgamation by Absorption amongst Adore Traders & Realtors Private Limited (“Adore” or 
“Amalgamating Company 1”); Mukand Global Finance Limited (“MGFL” or “Amalgamated Company 1” or “Amalgamating 
Company 2”); Mukand Engineers Limited (“MEL” or “Amalgamating Company 3” or “Company”) and Mukand Limited 
(“Mukand” or “Amalgamated Company 2”) and their respective shareholders and creditors (“Scheme”).

In pursuance of the said Order and as directed therein, a meeting of the equity shareholders of the Applicant Company (“Tribunal 
Convened Meeting” or “Meeting”) will be held at Walchand Hirachand Hall, 4th Floor, Indian Merchants’ Chamber Building, 
IMC Marg, Churchgate, Mumbai – 400 020 on Thursday, 28th November 2019 at 2.30 p.m. at which day, date, time and place you 
are requested to attend the meeting. At the Meeting, the following resolution will be considered and if thought fit, be passed, with 
or without modification(s) under Sections 230 to 232 and Section 52 and other applicable provisions of the Companies Act, 2013 
with requisite majority:

“RESOLVED THAT pursuant to the provisions of Sections 230-232 and Section 52 of the Companies Act, 2013 and other 
applicable provisions of the Companies Act, 2013, as may be applicable, read with related rules, circulars and notifications thereto 
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as applicable under the Companies Act, 2013 as amended (including any statutory modification or re-enactment or amendment 
thereof), the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
Securities and Exchange Board of India Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017, the observation letters 
issued by BSE Limited dated 10th January 2019 and National Stock Exchange of India Limited dated 9th January 2019 respectively 
and subject to the relevant provisions of any other applicable laws and enabling provisions of the Memorandum of Association 
and Articles of Association of the Company and subject to the approval of NCLT and subject to such other approvals, permissions 
and sanctions of regulatory and other authorities, as may be necessary and subject to such conditions and modifications as 
may be prescribed or imposed by NCLT or by any regulatory or other authorities, while granting such consents, approvals 
and permissions, which may be agreed to by the Board of Directors of the Company (hereinafter referred to as “the Board”, 
which term shall be deemed to mean and include one or more Committee(s) constituted/to be constituted by the Board or any 
person(s) which the Board may nominate to exercise its powers including the powers conferred by this resolution), the Scheme 
of Amalgamation by Absorption amongst Adore Traders & Realtors Private Limited; Mukand Global Finance Limited; Mukand 
Engineers Limited and Mukand Limited and their respective shareholders and creditors (“Scheme”) placed before this Meeting 
and initialed by the Chairperson of the Meeting for the purpose of identification, be and is hereby approved;

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things, as it may, in 
its absolute discretion deem requisite, desirable, appropriate or necessary to give effect to this resolution and effectively implement 
the Scheme and to accept such modifications, amendments, limitations and/or conditions, if any, which may be required and/or 
imposed by the NCLT while sanctioning the Scheme or by any authorities under law, or as may be required for the purpose of 
resolving any questions or doubts or difficulties that may arise including passing of such accounting entries and/or making such 
adjustments in the books of account as considered necessary in giving effect to the Scheme, as the Board may deem fit and proper 
without being required to seek any further approval of the members or otherwise to the end and intent that the members shall be 
deemed to have given their approval thereto expressly by the authority of this resolution”.

TAKE FURTHER NOTICE that the persons entitled to attend and vote at the said Meeting, may vote in person or by proxy 
or through authorized representative, provided that a proxy in the prescribed form, duly signed by you or your authorized 
representative, is deposited at the Registered Office of the Company at Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman Point, 
Mumbai- 400 021, not later than 48 (forty eight) hours before the time scheduled for commencement of the aforesaid Meeting. 
The form of proxy can be obtained free of charge from the registered office of the Company or can be downloaded from the 
website of the Company www.mukandengineers.com.

TAKE FURTHER NOTICE that in compliance with the provisions of (i) Section 230 read with Sections 108 and 110 of the 
Companies Act, 2013 (“Act”); (ii) Rule 6(3)(xi) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 
(“Rules”); (iii) Rule 22 read with Rule 20 and other applicable provisions of the Companies (Management and Administration) 
Rules, 2014; and (iv) Regulation 44 and other applicable provisions of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015; and (v) Circular No.CFD/DIL3/CIR/2017/21 dated March 10, 2017 issued by 
the Securities and Exchange Board of India, the Company has provided the facility of voting by Postal Ballot and remote e-voting 
facility offered by the Company so as to enable the shareholders, to consider and approve the Scheme by way of the aforesaid 
resolution. The Company has also provided the facility of voting by polling paper / ballot paper at the venue of the Meeting of 
the shareholders. Accordingly, voting by shareholders of the Company to the Scheme shall be carried out either through remote 
e-voting system or through postal ballot or through ballot paper at the venue of the Meeting to be held on 28th November, 2019. 
The Voting rights of Shareholders shall be in proportion to their share in the paid-up share capital of the Company as per closing 
hours of Friday 18th October, 2019, being the cutoff date (“Cut-off Date”). The Shareholders may refer to Notes to this Notice for 
further details on Postal Ballot and remote e-voting.

TAKE FURTHER NOTICE that each shareholder can opt for only one mode of voting i.e. either by postal ballot or by ballot 
paper at the venue of the Meeting of the shareholders of the Company or by remote e-voting facility offered by Central Depository 
Services (India) Limited. If you opt for remote e-voting or through Postal Ballot then do not vote at the venue of the Meeting and 
vice-versa. In case of the shareholders exercising their  votes via more than one mode, i.e. Postal Ballot Form or through Ballot 
Paper at the venue of the meeting of the shareholders of the Company as well as remote e-voting, then remote e-voting shall 
prevail over voting by  postal ballot and/or at the venue of meeting by the shareholders and votes cast by postal ballot and/or at 
the venue of meeting  by those shareholders shall be treated as invalid. It is further clarified that proxies can only vote on poll at 
the meetings and not through any other mode.
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Copies of the Scheme, the Explanatory Statement under Sections 230, 232 and 102 of the Companies Act, 2013 read with Rule 6 
of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, along with the enclosures as indicated in the 
Index, can be obtained free of charge at the registered office of the Applicant Company at Bajaj Bhawan, Jamnalal Bajaj Marg, 226, 
Nariman Point, Mumbai- 400 021 or at the office of its Advocates, M/s. Kanga and Company, Readymoney Mansion, 43, Veer 
Nariman Road, Fort, Mumbai – 400 021.

The Tribunal has appointed Mr. Rajesh V. Shah, Director, failing him, Mr. Niraj Bajaj, Director and failing him Mr. R.Sankaran, 
Director to be the Chairperson of the said Meeting including for any adjournment or adjournments thereof. The Scheme, if 
approved in the aforesaid Meeting, will be subject to the subsequent approval of the Tribunal. 

The Company is offering remote e-voting facility to the shareholders and the e-voting period commences from Tuesday,  
29th October, 2019 at 9:00 a.m.(I.S.T) and ends on Wednesday, 27th November, 2019 at 5:00 p.m.(I.S.T) 

A copy of the Explanatory Statement, under Sections 230, 232 and 102 of the Companies Act, 2013 read with Rule 6 of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, the Scheme and the other enclosures as indicated 
in the Index are enclosed herewith. 
									       

Rajesh V Shah
DIN: 00021752

Chairperson appointed for the meeting

Dated at this 19th day of October, 2019.

Registered Office:
Bajaj Bhawan, Jamnalal Bajaj Marg,
226, Nariman Point,
Mumbai – 400021.				  
	

Notes:

1.	 Only a registered equity shareholder of MEL is entitled to attend and vote at the Meeting. A REGISTERED EQUITY 
SHAREHOLDER IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/
HERSELF AND SUCH PROXY NEED NOT BE A MEMBER OF MEL. All alterations made in the Form of Proxy should 
be initialed. The Proxy Form duly filled in must be deposited at the Registered Office of MEL not later than 48 (Forty Eight) 
hours before the scheduled time for commencement of the Meeting of the shareholders. 

2.	 As per Section 105 of the Act and rules made thereunder, a person can act as proxy on behalf of members not exceeding 
50 (fifty) in number and holding in the aggregate not more than 10 (ten) percent of the total share capital of the company 
carrying voting rights. Further, a member holding more than 10 (ten) percent of the total share capital of the Company 
carrying voting rights may appoint a single person as proxy and such person shall not act as proxy for any other person or 
shareholder.

3.	 Only registered shareholders of MEL may attend and vote (either in person or by proxy or by authorised representative of 
a body corporate as per Section 113 of the Companies Act, 2013) at the Tribunal Convened Meeting of the shareholders. 
The authorised representative of a body corporate which is a registered shareholder of MEL may attend and vote at the 
shareholders’ Meeting provided a certified copy of the resolution of the Board of Directors or other governing body of the 
body corporate authorizing such representative to attend and vote at the shareholders’ Meeting as required under Section 
113 of the Companies Act, 2013, is deposited at the registered office of MEL not later than 48 (forty eight) hours before the 
scheduled time for commencement of Meeting.

4.	 Members/proxies/authorized representatives attending the Meeting are requested to bring a copy of the notice of the 
Meeting, and produce it at the entrance of the Meeting venue, along with duly filled signed attendance slip and The 
Proxy(ies) should carry any of their identity proof i.e. a Pan Card / Aadhaar Card / Passport / Driving License / Voter ID 
Card or such other proof at the venue of the Meeting.
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5.	 Registered shareholders who hold shares in dematerialized form are requested to bring their Client ID and DP ID details 
for easy identification of their attendance at the Meeting.

6.	 The quorum of the Meeting of the Equity Shareholders of MEL shall be 30 (thirty) equity shareholders of MEL, present 
either in person or by proxy or by authorized representative in terms of the order passed by the Tribunal on 27th September, 
2019. 

7.	 Members are informed that in case of joint holders attending the Meeting, only such joint holder whose name stands first 
in the Register of Members of MEL in respect of such joint holding will be entitled to vote and in his/her absence by the 
next named member of the Applicant Company.

8.	 The Notice is being sent to all the members, whose names appeared in the Register of Members as on closing hours of 18th 
October, 2019. This notice of the Tribunal Convened Meeting of the shareholders of MEL is also displayed/posted on the 
website of MEL i.e. www.mukandengineers.com and on website of CDSL. 

9.	 Voting rights shall be reckoned on the paid-up value of equity shares registered in the name of members on the Register of 
members /record of depositories as at the close of business hours, i.e. the cut-off date for determining shareholders eligible 
for voting.

	 The Notice convening the aforesaid Meeting will be published through advertisement in The Free Press Journal (Mumbai 
edition) in English language and translation thereof in Navshakti (Mumbai edition) in Marathi language, having wide 
circulation in the district where the registered office of MEL is situated.

10.	 As directed by the Tribunal,  Ms. Ragini Chokshi of M/s. Ragini Chokshi & Co.,  Practising Company Secretary (ICSI 
Membership No. FCS No. 2390 CP No. 1436) has been appointed as the Scrutinizer to scrutinize the votes cast either 
electronically or by postal ballot or on poll at the venue of the Meeting and submitting a report on votes cast to the 
Chairperson of the Meeting.

11.	 The Scrutinizer will submit his/her report to the Chairperson after completion of the scrutiny of the Postal Ballots 
including E-voting. The results declared along with the Scrutinizer’s Report shall be placed on the Company’s website  
www.mukandengineers.com and on CDSL at www.evotingindia.com within 48 hours of the conclusion of the Tribunal 
Convened Meeting and shall be communicated to the BSE Limited and National Stock Exchange of India Limited.

12.	 The queries, if any, related to the Scheme should be sent to MEL in the name of Company Secretary at the Registered Office 
of the Company or addressed at its e-mail address mel@mukand.com such a way that MEL will receive the same at least 7 
(seven) days before the Meeting.

	 The documents referred to in the accompanying Explanatory Statement shall be open for inspection by the shareholders 
at the Registered Office of the Applicant Company on all working days (except Saturdays, Sundays and Public Holidays) 
between 10.30 a.m. to 12.30 p.m. upto one day prior to the date of the Meetings of the Equity Shareholders.

13.	 During the period beginning 24 (twenty four) hours before the time fixed for the commencement of the Meeting of the 
Equity Shareholders and ending with the conclusion of the Meeting, the shareholder would be entitled to inspect the 
proxies lodged at any time during the business hours of the Company, provided that not less than 3 (three) days notice in 
writing of the intention to inspect is given to the Company addressed to the Company Secretary.

14.	 Shareholders can opt for only one mode of voting i.e. either through Remote E-voting or Postal Ballot Form or voting at 
the meetings. If a shareholder has opted for Remote E-voting, then he/she should not vote by Postal Ballot Form and vice 
versa. However, in case the shareholders, cast their votes via more than one mode, i.e. Postal Ballot Form or through Ballot 
Paper at the venue of the meeting of the shareholders of the Company as well as remote e-voting, then remote e-voting shall 
prevail over voting by  postal ballot and/or at the venue of meeting by the shareholders and votes cast by postal ballot and/
or at the venue of meeting  by those shareholders shall be treated as invalid by the Scrutinizer, notwithstanding whichever  
is cast first.

15.	 It is clarified that votes may be cast by Equity Shareholders either by Postal Ballot or Remote E-voting and casting of 
votes by Postal Ballot or Remote E-voting does not disentitle them from attending the concerned Meeting. The Equity 
Shareholders after exercising their right to vote through Postal Ballot or Remote E-voting shall not be allowed to vote again 
at the concerned Meeting.
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16.	 The resolution shall be deemed to be passed on the date of the concerned Meeting, i.e. 28th November, 2019 subject to 
receipt of the requisite number of votes in favour of the resolution.

17.	 Equity Shareholder(s) desiring to exercise their vote(s) by Postal Ballot are requested to carefully read the instructions 
printed in the Postal Ballot Form and return the form duly completed and signed in the enclosed self-addressed Business 
Reply Envelope to the Scrutinizer so as to reach not later than 5.00 p.m. on Wednesday, 27th November, 2019.

18.	 The Company’s Registrar and Transfer Agents for its Share Registry Work (Physical and Electronic) are Bigshare Services 
Private Limited (“Bigshare Services”) having its office at 1st Floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana 
Road, Marol, Andheri (E), Mumbai-400059.

19.	 Pursuant to directions of the Tribunal and Rule 6(2) of the Rules framed under the Companies Act, 2013, the notice of the 
Meeting would be sent by electronic mode to those shareholders whose e-mail addresses are registered with the Depository 
or the Company’s Registrar and Transfer Agents, unless the shareholders have requested for a physical copy of the same. 
For shareholders who have not registered their e-mail addresses, physical copies would be sent by the permitted mode.

20.	 Equity Shareholders are requested to support this Green Initiative by registering/updating their e-mail addresses with the 
Depository Participant (in case of Shares held in dematerialised form) or with Bigshare Services Private Limited (in case of 
Shares held in physical form).

21.	 Shareholders are requested to:

	 a)	 intimate to the Company’s Registrar and Transfer Agents, Bigshare Services Private Limited, changes, if any, in 
their registered addresses at an early date, in case of Shares held in physical form;

	 b)	 intimate to the respective Depository Participant, changes, if any, in their registered addresses at an early date, in 
case of Shares held in dematerialized form;

	 c)	 quote their folio numbers/Client ID/DP ID in all correspondence; and

	 d)	 consolidate their holdings into one folio in case they hold Shares under multiple folios in the identical order of 
names.

22.	 Shareholders/Proxies/Representatives are requested to bring the Attendance Slip enclosed herein for attending the Meeting.

23.	 Route Map of the venue of the Meeting is given in the Notice.

24.	 Notes, instructions and process for Remote E-voting are as under:

A. 	 NOTES FOR REMOTE E-VOTING:

1.	 In compliance with provisions of sections 108 and 230 read with section 232 of the Companies Act, 2013 read with the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and Regulation 44 of SEBI (Listing Obligations 
and Disclosure Requirements), Regulations, 2015, the Company is pleased to offer Remote E-voting facility as an alternative 
through E-voting services provided by CDSL, for its members to enable them to cast their votes electronically instead of 
dispatching Postal Ballot Form. E-voting is optional. In case members has voted through e-voting facility, he/she need not 
to send a physical Ballot Form.

2.	 The Remote E-voting period commences on Tuesday, October 29, 2019 at 9.00 a.m (IST) and ends on Wednesday 
November 27, 2019 at 5.00 p.m (IST). During this period, Equity Shareholders of the Company holding shares either in 
physical form or in dematerialized form, as on the close of business on Friday, 18 October, 2019, being the cut-off date, 
may cast their vote electronically. The Remote E-Voting module shall be disabled by CDSL for voting thereafter. Once the 
vote on resolution is cast by the Member, the Member shall not be allowed to change it subsequently. 

3.	 Members are requested to note that the Company is providing facility for Remote E-voting and the business may be 
transacted through electronic voting system. It is hereby clarified that it is not mandatory for a Member to vote using the 
Remote E-voting facility and the Member can exercise his/her vote at the Tribunal Convened Meeting or through Postal 
Ballot Form. A Member may avail of the facility at his discretion, as per the instructions provided herein:
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B. 	 Instructions to members for voting electronically are as under:-

(i)	 The voting period begins on Tuesday, October 29, 2019 at 9.00 a.m (IST) and ends on Wednesday November 27, 2019 at 
5.00 p.m (IST). During this period shareholders of the Company, holding shares either in physical form or in dematerialized 
form, as on the cut-off date (record date) of October 18, 2019 may cast their vote electronically. The e-voting module shall 
be disabled by CDSL for voting thereafter.

(ii)	 Log on to the e-voting website www.evotingindia.com.

(iii)	 Click on Shareholders / Members tab.

(iv)	 Now Enter your User ID :

	 a.	 For CDSL: 16 digits beneficiary ID, 

	 b.	 For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 

	 c.	 Members holding shares in Physical Form should enter Folio Number registered with the Company.

(v)	 Next enter the Image Verification as displayed and Click on Login.

(vi)	 If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier voting of any 
company, then your existing password is to be used. 

(vii)	 If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable for both demat 
shareholders as well as physical shareholders)
�	 Members who have not updated their PAN with the Company/Depository Participant are requested 

to use the first two letters of their name and the 8 digits of the sequence number (refer serial no. 
printed on the name and address sticker/Postal Ballot Form/mail) in the PAN field.

�	 In case the sequence number is less than 8 digits enter the applicable number of 0’s before the 
number after the first two characters of the name in CAPITAL letters. E.g. If your name is Ramesh 
Kumar with serial number 1 then enter RA00000001 in the PAN field.

Dividend 
Bank Details
 OR 
Date of Birth 
(DOB)

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat 
account or in the company records in order to login.
�	 If both the details are not recorded with the depository or company please enter the member id / 

folio number in the Dividend Bank details field as mentioned in instruction (iv).

(viii)	 After entering these details appropriately, click on “SUBMIT” tab.

(ix)	 Members holding shares in physical form will then reach directly the Company selection screen. However, members 
holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter 
their login password in the new password field. Kindly note that this password is to be also used by the demat holders for 
voting for resolutions of any other company on which they are eligible to vote, provided that company opts for e-voting 
through CDSL platform. It is strongly recommended not to share your password with any other person and take utmost 
care to keep your password confidential.

(x)	 For Members holding shares in physical form, the details can be used only for e-voting on the resolutions contained in this 
Notice.

(xi)	 Click on the EVSN for the relevant MUKAND ENGINEERS LIMITED on which you choose to vote.

(xii)	 On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting. 
Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies 
that you dissent to the Resolution.
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(xiii)	 Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xiv)	 After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you 
wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.

(xv)	 Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

(xvi)	 You can also take out print of the voting done by you by clicking on “Click here to print” option on the Voting page.

(xvii)	If Demat account holder has forgotten the changed login password then Enter the User ID and the image verification code 
and click on Forgot Password & enter the details as prompted by the system.

(xviii) Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for android based mobiles. The m-Voting 
app can be downloaded from Google Play Store. Apple and Windows phone users can download the app from the App 
Store and the Windows Phone Store respectively. Please follow the instructions as prompted by the mobile app while voting 
on your mobile.

(xix)	 Note for Non – Individual Shareholders and Custodians

	 �	 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required to log on to 
www.evotingindia.com and register themselves as Corporate.

	 �	 A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to helpdesk.
evoting@cdslindia.com.

	 �	 After receiving the login details a Compliance User should be created using the admin login and password. The 
Compliance User would be able to link the account(s) for which they wish to vote on.

	 �	 The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on approval of 
the accounts they would be able to cast their vote. 

	 �	 A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the 
Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.

	 In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions (“FAQs”) and 
e-voting manual available at www.evotingindia.com, under help section or write an email to helpdesk.evoting@cdslindia.
com. or call on Toll Free No. 1800225533.

(xx)	 In case of members receiving the physical copy:

(A)	 Please follow all steps from sl. no. (i) to sl. no. (xix) above to cast vote.

(B)	 The voting period begins on Tuesday, October 29, 2019 at 9.00 a.m (IST) and ends on Wednesday November 27, 2019 at 
5.00 p.m (IST). During this period shareholders of the Company, holding shares either in physical form or in dematerialized 
form, as on the cut-off date (record date) of October 18, 2019, may cast their vote electronically. The e-voting module shall 
be disabled by CDSL for voting thereafter.

	 In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions (“FAQs”) and 
e-voting manual available at www.evotingindia.com under help section or write an email to helpdesk.evoting@cdslindia.
com. 

(C)	 PROCEDURE AND INSTRUCTIONS FOR ATTENDANCE REGISTRATION:

	 Members are requested to tender their attendance slips at the registration counters at the venue of the Meeting and seek 
registration before entering the Meeting hall. The Members are requested to carry their valid photo identity along with the 
above attendance slip for verification purpose.

	 Encl.: As above
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL  
MUMBAI BENCH

COMPANY SCHEME APPLICATION NO. 403 OF 2019

 

 In the matter of the Companies Act, 2013;

And

 In the matter of the Sections 230 to 232 and Section 52 of the 
Companies Act, 2013 and other applicable provisions of the 
Companies Act, 2013 read with Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016;

And

In the matter of the Scheme of Amalgamation by Absorption 
amongst Adore Traders & Realtors Private Limited (“Amalgamating 
Company 1”), Mukand Global Finance Limited (“Amalgamated 
Company 1/ Amalgamating Company 2”), Mukand Engineers 
Limited (“Amalgamating Company 3”) and Mukand Limited 
(“Amalgamated Company 2”) and their respective shareholders 
and creditors.

MUKAND ENGINEERS LIMITED, 
CIN: L45200MH1987PLC042378, a Company 
incorporated under the Companies Act, 1956 
and having its Registered Office at Bajaj Bhawan, 
Jamnalal Bajaj Marg, 226, Nariman Point, Mumbai 
– 400 021, Maharashtra

)
)
)
)
)
) ..........................................................…Applicant Company

EXPLANATORY STATEMENT UNDER SECTIONS 230, 232 AND 102 OF THE COMPANIES ACT, 2013 READ WITH 
RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 TO THE 
NOTICE OF THE NATIONAL COMPANY LAW TRIBUNAL CONVENED MEETING OF THE EQUITY SHAREHOLDERS 
OF THE APPLICANT COMPANY

1.	 Pursuant to an order dated 27th September, 2019, passed by the National Company Law Tribunal, Mumbai Bench (“NCLT”), 
in the Company Scheme Application No. 403 of 2019 referred to hereinabove (“Order”), a meeting (“Tribunal Convened 
Meeting”) of the equity shareholders of Mukand Engineers Limited is being convened on Thursday, 28th November, 2019 
at Walchand Hirachand Hall, 4th Floor, Indian Merchants’ Chamber Building, IMC Marg, Churchgate, Mumbai – 400 020 
at 2:30 p.m. for the purpose of considering and if thought fit, approving, with or without modification(s), the Scheme of 
Amalgamation by Absorption amongst Adore Traders & Realtors Private Limited (“Amalgamating Company 1/ Adore”), 
Mukand Global Finance Limited (“Amalgamated Company 1/ Amalgamating Company 2/ MGFL”), Mukand Engineers 
Limited (“Amalgamating Company 3/ MEL”) and Mukand Limited (“Amalgamated Company 2/ Mukand”) and their 
respective shareholders and creditors pursuant to Sections 230 to 232 read with Section 52 of the Companies Act, 2013 
(“the Act”) and other relevant provisions of the Act and rules made thereunder (“Scheme”). 

2.	 In terms of the said Order, the quorum for the said meeting for equity shareholders shall be 30 (thirty) equity shareholders, 
present in person or by proxy or by authorized representative. Further in terms of the said Order, Hon’ble NCLT, has 
appointed Mr. Rajesh V. Shah, Director, failing him, Mr. Niraj Bajaj, Director and failing him, Mr. R Sankaran, Director, as the 
Chairperson of the Meeting (“Chairperson”) of the Applicant Company including for any adjournment or adjournments 
thereof. Further, the Hon’ble NCLT has appointed Ms. Ragini Chokshi of M/s. Ragini Chokshi & Co. and failing her  
Mr. Hemant Shetye of M/s. HS Associates, Practising Company Secretaries, as the Scrutinizer for the meeting (“Scrutinizer”), 
including any adjournment or adjournments thereof.
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3.	 This statement is being furnished as required under Sections 230(3), 232(1) and (2) and 102 of the Act, read with Rule 6 of 
the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (the “Rules”).

4.	 As stated earlier, Hon’ble NCLT by its said Order has, inter alia, directed that the meeting of the equity shareholders of the 
Applicant Company shall be convened and equity shareholders (including Public Shareholders) would be entitled to vote 
at the said meeting either in person or through proxy or through authorized representative.

	 In terms of the Act and SEBI Circular No. CFD/DIL3/CIR/2017/21 dated 10th March, 2017 (“SEBI Circular”) issued by the 
Securities and Exchange Board of India (“SEBI”), the Applicant Company is seeking the approval of equity shareholders 
to the Scheme by way of voting through Postal Ballot and e-voting. Since, the Applicant Company is seeking the approval 
of equity shareholders (which includes Public Shareholders) to the Scheme by way of Postal Ballot and e-voting, this notice 
will be deemed (i) to be issued in accordance with the provision of the Act and (ii) to be the notice sent to the Shareholders of 
the Company in accordance with the SEBI Circular. For this purpose, the term “Public” shall have the meaning assigned to 
it in Rule 2(d) of the Securities Contracts (Regulation) Rules, 1957 and the term “Public Shareholders” shall be construed 
accordingly. 

5.	 The Scrutinizer appointed for conducting the postal ballot, e-voting process and voting at venue through ballot paper 
will however submit his separate report to the Chairperson of the meeting of the Equity shareholders of the Applicant 
Company after completion of the scrutiny of postal ballot, e-voting and voting at venue through ballot paper cast by the 
Public Shareholders so as to announce the results of the voting exercised by the Public Shareholders of the Applicant 
Company. In terms of the SEBI Circular, the Scheme shall be acted upon only if the votes cast by the Public Shareholders 
in favour of the proposal are more than the number of votes cast by the Public Shareholders against it.

6.	 In accordance with the provisions of Sections 230 - 232 of the Act read with the Rules, the Scheme shall be acted upon 
only if majority of persons representing three fourth in value of the members of the Applicant Company, voting either 
themselves or by proxy or by postal ballot or e-voting, agree to the Scheme.

7.	 The Scheme provides for (i) Amalgamation of Adore with MGFL and (ii) Amalgamation of MGFL (post-amalgamation 
of Adore) and MEL with Mukand in accordance with Section 2(1B) of the Income Tax Act, 1961 (“Amalgamation”) with 
effect from 1st April, 2019 (“Appointed Date”).

8.	 BACKGROUND OF THE COMPANIES

8.1.	 MUKAND LIMITED (“Mukand” / “Amalgamated Company 2”) 

	 8.1.1.	 Corporate Details of Mukand 

Particulars Details
Corporate Identification Number (CIN) L99999MH1937PLC002726
Permanent Account Number (PAN) AAACM5008R
Date of Incorporation November 29, 1937
Type of Company Listed Public Limited Company. The Equity and 

Preference shares of the Company are listed on the 
BSE Limited and the National Stock Exchange of India 
Limited

Registered Office Address Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman 
Point, Mumbai – 400 021, Maharashtra

Details of change of Name, Registered Office and 
Objects of the Company during the last five years

Not Applicable

E-mail Address investors@mukand.com
Relationship with the Parties to the Scheme Mukand is a holding company of MGFL, and MGFL 

is a holding company of Adore. MEL is an associate 
of Mukand
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	 8.1.2.	 Share Capital of Mukand 

		  The pre- scheme share capital of Mukand as on June 30, 2019 is as under: 

Particulars Amount (`)

Authorised Share Capital

15,30,00,000 Equity Shares of ` 10/- each 153,00,00,000

70,00,000 Preference Shares of ` 10/- each 7,00,00,000

Total 160,00,00,000

Issued Share Capital

146,273,934* Equity Shares of ` 10/- each
*includes equity shares kept in abeyance by the stock exchanges

146,27,39,340

56,26,320  0.01% Cumulative Redeemable Preference Shares of ` 10/- each 5,62,63,200

Total 1,51,90,02,540

Subscribed and Fully Paid Up Share Capital

14,14,05,861 Equity Shares of ` 10/- each 141,40,58,610

56,26,320  0.01% Cumulative Redeemable Preference Shares of ` 10/- each 5,62,63,200

147,03,21,810

Forfeited shares (amounts originally paid up) 1,15,597

Total 147,04,37,407

		  Subsequent to June 30, 2019, there has been change in the authorised, issued, subscribed and paid-up share capital 
of Mukand as under:

	 	 •	 Pursuant to approval of Shareholders vide special resolution passed on 13th September 2019, Authorised 
Share Capital has been reclassified.

	 	 •	 Company has issued unlisted  56,26,320  8% Cumulative Redeemable Preference shares of  face value of  
` 10 per share and paid up value ` 2/- per share on  24th September, 2019.

	 	 •	 Company has repaid/redeemed first installment of ` 2/- per 0.01% Cumulative Redeemable Preference 
Share as on 27th September 2019, as per terms of the Issue.

		  The authorised, issued, subscribed and paid-up share capital of Mukand as on 30th September, 2019, is as under:

Particulars Amount (`)

Authorised Share Capital

14,80,00,000 Equity Shares of ` 10/- each 148,00,00,000

1,20,00,000 Preference Shares of ` 10/- each 12,00,00,000

Total 160,00,00,000

Issued Share Capital

14,62,73,934* Equity Shares of ` 10/- each
*includes equity shares kept in abeyance by the stock exchanges

146,27,39,340

56,26,320  0.01% Cumulative Redeemable Preference Shares of ` 10/- each 5,62,63,200

56,26,320  8% Cumulative Redeemable Preference Shares of ` 10/- each 5,62,63,200

Total 157,52,65,740
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Particulars Amount (`)

Subscribed and  Paid Up Share Capital

14,14,05,861 Equity Shares of ` 10/- each 141,40,58,610

56,26,320 0.01%Cumulative Redeemable Preference Shares of ` 8/- each 4,50,10,560

56,26,320 8 %Cumulative Redeemable Preference Shares of ` 2/- each 1,12,52,640

147,03,21,810

Forfeited shares (amounts originally paid up) 1,15,597

Total 147,04,37,407

		  The pre-scheme Equity Shareholding Pattern of Mukand as on June 30, 2019 is as under: 

Sr. 
No.

Name of the Equity Shareholder(s) Pre-Amalgamation as on  
June 30, 2019

No. of Equity 
Shares held

% to Paid up 
Share Capital

A Shareholding Pattern of the Promoter & Promoters Group

(A1) Individuals/Hindu undivided Family

1 Rahul Bajaj 7,12,044 0.50

2 Niraj Bajaj 1,17,86,730 8.34

3 Rajesh V Shah 72,02,007 5.09

4 Suketu V Shah 45,381 0.03

5 Sanjivnayan Bajaj 1,787 0.00

6 Shekhar Bajaj 7,11,134 0.50

7 Madhur Bajaj 7,17,133 0.51

8 Late Anant Bajaj 86,400 0.06

9 Minal Bajaj 1,92,000 0.14

10 Sunaina Kejriwal 1,363 0.00

11 Suman Jain 3,744 0.00

12 AnjanaViren Shah ( Nee Anjana Munsif) 11,634 0.01

13 Narendrakumar J Shah 99,605 0.07

14 Bansri Rajesh Shah 34,31,542 2.43

15 Czaee Suketu Shah 49,75,352 3.52

16 Priyaradhika Rajesh Shah 9,60,046 0.68

17 Kaustubh Rajesh Shah 96,000 0.07

18 Rishabh Sukumar Vir 20,17,538 1.43

(A2) Body Corporate

1 Akhil Investments & Traders Pvt Ltd 260 0.00

2 Bachhraj& Co Pvt Ltd 33,50,692 2.37
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Sr. 
No.

Name of the Equity Shareholder(s) Pre-Amalgamation as on  
June 30, 2019

No. of Equity 
Shares held

% to Paid up 
Share Capital

3 Bachhraj Factories Pvt Ltd 22,28,168 1.58

4 Bajaj Holdings & Investment Ltd 81,13,564 5.74

5 Bajaj Sevashram Pvt Ltd 29,00,160 2.05

6 Baroda Industries Pvt Ltd 1,70,03,577 12.02

7 Jamnalal Sons Pvt Ltd 2,82,44,773 19.97

8 Jeewan Limited 47,85,369 3.38

9 Mukand Engineers Ltd 6,81,200 0.48

10 Niraj Holdings Pvt Ltd 8,000 0.01

11 Kamalnayan Investment & Trading Pvt Ltd 7,000

12 Madhur Securities Pvt Ltd 7,000

13 Rahul Securities Pvt Ltd 7,000

14 Rupa Equities Private Limited 7,000

15 SanrajNayan Investments Pvt Ltd 3,494

16 Shekhar Holdings Pvt Ltd 7,000

17 Sidya Investments Ltd 1,60,000 0.11

18 Valiant Investments & Trades Pvt Ltd 260

19 Isarnan Steel and Minerals Pvt Ltd 8,96,310 0.63

20 Oremet Minerals And Metal Pvt Ltd 100

21 Niraj Bajaj (A/c Niravnayan Trust) 27,200 0.02

22 Neelakantan K. Iyer (A/c Jadavdevi Suketu Trust) 36,42,801 2.58

23 Rajesh V Shah (A/c Decree Trust) 100

Total Shareholding of Promoter A =(A1+A2) and 
Promoters group

10,51,32,468 74.35

B Public Shareholding

(B1) Institutions

(a) Mutual Funds 924

(b) Foreign Portfolio Investors 1,26,080 0.09

(c) Financial Institutions/Banks 12,946 0.01

(d) Insurance Companies 53,45,984 3.78

Sub Total B1=a+b+c+d 54,85,934 3.88

(B2) Central Government/State Government(s)/President of 
India
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Sr. 
No.

Name of the Equity Shareholder(s) Pre-Amalgamation as on  
June 30, 2019

No. of Equity 
Shares held

% to Paid up 
Share Capital

(B3) Non-Institutions

(a) Individual share capital upto ` 2 Lacs 1,24,43,827 8.80

Individual share capital in excess of ` 2 Lacs 77,87,001 5.51

(b) NBFCs registered with RBI 8,250 0.01

(c) Any others

Trusts 6,226

Employee Welfare Funds 22,60,152 1.60

NRI-Repatriable 1,340

Non- Resident (others) 1,014

Non-Resident Indian (NRI) 5,86,156 0.41

Clearing Members 2,30,817 0.16

Other Scheduled Banks 597

Non Resident Indian Non Repatriable 1,95,319 0.14

Bodies Corporate 68,50,675 4.84

IEPF 4,16,085 0.29

Sub Total  B3= a+b+c 3,07,87,459 21.77

Total Public Shareholding (B)= B1+B2+B3 3,62,73,393 25.65

Total Shareholding (A+B) 14,14,05,861 100.00

	 8.1.3.	 Business and Objects of Mukand 

	 8.1.3.1.	 Mukand is a multi-division, multi-product conglomerate involved in the (i) manufacture of blooms/billets, (ii) 
design, manufacture, assembly and commissioning of industrial machinery, heavy duty cranes and bulk material 
handling equipment and (iii) manufacture of speciality steel long products. 

	 8.1.3.2.	 The principal main objects, as stated in the Memorandum of Association, inter-alia are set out hereunder: 

		  i.	 To carry on the trades or business of iron masters, steel makers, steel converters, rolled steel makers, miners, 
smelters, engineers, tinplate makers and iron founders in all their respective branches and manufacturers of 
all sorts of bars, rods and other sections, sheets and plates, wires and wire products of iron, steel and other 
metals.

		  ii.	 To carry on the business of electrician, electrical engineers, and contractors and manufacturers, workers 
and dealers in electricity motive power and light and any business in which the application of electricity or 
any like power or any power that can be used as substitute therefore or is or may be useful, convenient or 
ornamental or any other business of a like nature.

		  iii.	 To manufacture, fabricate, assemble and deal in all kinds of goods from iron and steel or any kind of alloy 
of ferrous as well as non-ferrous metals such as utensils, household appliances, clinical appliances, other 
household goods, machinery, plant, equipment, machine parts, tools, nuts, bolts, implements and the like.



16

8.2.	 MUKAND ENGINEERS LIMITED (“MEL” / “Amalgamating Company 3”)

	 8.2.1.	 Corporate Details of MEL

Particulars Details
Corporate Identification Number (CIN) L45200MH1987PLC042378
Permanent Account Number (PAN) AAACM4974G
Date of Incorporation January 30, 1987
Type of Company Listed Public Limited Company. The equity shares of 

the Company are listed on the BSE Limited and the 
National Stock Exchange of India Limited

Registered Office Address Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman 
Point, Mumbai - 400021, Maharashtra

Details of change of Name, Registered Office and 
Objects of the Company during the last five years

Not Applicable

E-mail Address mel@mukand.com
Relationship with the Parties to the Scheme MEL is an associate of Mukand

	 8.2.2.	 Share Capital of MEL 

		  The Share Capital of MEL as on June 30, 2019 is as under:

Particulars Amount (`)
Authorised Share Capital
2,00,00,000 Equity Shares of ` 10/- each 20,00,00,000
5,00,000 Preference shares of ` 100/- each 5,00,00,000
Total 25,00,00,000
Issued Share Capital
1,25,92,700 Equity Shares of ` 10/- each 12,59,27,000
Total 12,59,27,000
Subscribed and Fully Paid-up Share Capital
1,19,73,900 Equity Shares of ` 10/- each 11,97,39,000
5,98,500 Equity Shares of ` 10/- each 59,85,000
20,300 Forfeited Shares (amounts originally paid-up) 73,500
Total 12,57,97,500

		  Subsequent to June 30, 2019, there has been no change in the authorised, issued, subscribed and paid-up share 
capital of MEL. 

		  The pre-scheme shareholding pattern of MEL as on June 30, 2019 is as under:

Sr. 
No.

Name of Shareholder(s) Pre-amalgamation as on  
June 30, 2019 

No. of Shares % of Paid up 
Share Capital

A Shareholding Pattern of the Promoter and Promoter Group
(a) Individuals/Hindu undivided Family   
1 Niraj Bajaj (Trustee) 1,050 0.01
2 Rahulkumar Bajaj 12,675 0.10 
3 Rajesh Virendrakumar Shah 34,066 0.27
4 SuketuViren Shah 158 
5 Czaee Suketu Shah 185 
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Sr. 
No.

Name of Shareholder(s) Pre-amalgamation as on  
June 30, 2019 

No. of Shares % of Paid up 
Share Capital

6 Late Anant Bajaj 2,550 0.02 
7 Minal Bajaj 19,250 0.15 
8 Suman Jain 846 0.01
9 Madhur Bajaj 1,200 0.01
10 Niraj Bajaj 4,12,700 3.28 
11 Sanjivnayan Bajaj 19 
12 Shekhar Bajaj 1,200 0.01
13 SunainaKejriwal 19 
14 Niravnayan Bajaj 3,000 0.02 
15 Priyaradhika Rajesh Shah 500 
16 Neelakantan Krishnan Iyer (Trustee)

(A/c Jadavdevi Suketu Trust)
32,454 0.26

(b) Body Corporate   
1 Baroda Industries Private Limited 2,400 0.02
2 Jeewan Limited 14,000 0.11 
3 Jamnalal Sons Private Limited 13,92,245 11.08 
4 Mukand Limited 45,39,781 36.11
5 Sidya Investments Limited 17,400 0.14
6 Bajaj Sevashram Private Ltd 94,800 0.76 
7 Isarnan Steel And Minerals Private Limited 48,300 0.38 

Total Shareholding of Promoter & Promoter Group (A)= 
(a)+(b)

66,30,798 52.74

B Public Shareholding
B1 Institutions   
(a) Mutual Funds 400 
(b) Financial Institution/Banks 658 0.01
B2 Non-institutions   
(a) Individuals - i. Individual shareholders holding nominal 

share capital up to ` 2 lacs 
41,72,758 33.19

Individuals - ii. Individual shareholders holding nominal 
share capital in excess of ` 2 lacs 

8,57,339 6.82

(b) NBFCs registered with RBI
(c) Any Other (BODIES CORPORATE) 5,97,025 4.75 
(d) Any Other (CLEARING MEMBER) 23,639 0.19 
(e) Any Other(CORPORATE BODY NBFC) 1,300 0.01
(f) Any Other  (IEPF) 80,363 0.64 
(g) Any Other (NON RESIDENT INDIANS- NON REPAT) 26,469 0.21
(h) Any Other (NON RESIDENT INDIANS- NRI) 159
(i) Any Other (NON RESIDENT INDIANS- REPAT) 86,794 0.69
(j) Any Other (TRUSTS) 94,698 0.75

Sub Total  Public Shareholding (B)=B1+B2 59,41,602 47.26
TOTAL (A+B) 1,25,72,400 100.00

		  Post Scheme share capital and shareholding pattern of MEL is not required as MEL is getting amalgamated with 
Mukand.
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	 8.2.3.	 Business and Objects of MEL

	 8.2.3.1.	 MEL is engaged in the business of engineering construction and Infotech services.

	 8.2.3.2.	 The main objects, as stated in the Memorandum of Association of MEL, inter alia, are set out as under:

		  i.	 To carry on in India and in any part of the world, all kinds of businesses relating to the supply of equipments, 
erection and commissioning of plants pursuant to engineering contracts awarded to the Company or 
to any other company, firm, body corporate, association or government bodies in respect of industrial 
projects and their ancillary services and in particular, to take up contracts in India and abroad for the 
design, manufacture, inspection, supply, erection and commissioning of all kinds of equipments for the 
above purpose, on a turnkey basis, or otherwise and in particular to enter into contracts for the laying 
of pipe lines and the fabrication, construction, installation, maintenance, alteration, repair, restoration or 
demolition of steel plants, wharfs, docks, piers, railways, tramways, waterways, roads, bridges, warehouses, 
factories, mills, engines, machinery, railway carriages, wagons, ships and vessels of every description, gas 
works, power generation projects, electric works, water works, drainage and sewage works and buildings of 
every description.

		  ii.	 To design manufacture and deal in equipment and machinery such as heat exchangers, pressure vessels, 
tanks, pipes, flanges, duct work, evaporation and other related items used in various industries and for the 
purpose to purchase or otherwise acquire houses, offices, workshops, buildings and premises and fixed and 
moveable assets including machinery, tools, engines, boilers, plant implements, patterns, stock-in-trade, 
patent and patent rights convenient to be used in or about the trade or business of engineers and contractors.

		  iii.	 To carry on the trade or business of builders and contractors for construction work of any kind and for 
the demolition of any structure and to purchase or otherwise acquire lands, houses, offices, workshops, 
buildings and premises for the purposes of such trade or business.

		  iv.	 To issue tenders for equipments and services on behalf of customers and undertake the work of scrutinising 
them and advising customers suitably and rendering to them assistance and services of all and every kind 
and of any description, including buying and selling, exchanging, altering, importing and exporting any of 
the equipments required for establishing industrial projects in India and abroad whether required for civil, 
commercial or military purposes or otherwise.

8.3.	 MUKAND GLOBAL FINANCE LIMITED (“MGFL” / “Amalgamated Company 1” / “Amalgamating Company 2”)

	 8.3.1.	 Corporate Details of MGFL

Particulars Details

Corporate Identification Number (CIN) U67120MH1979PLC021418

Permanent Account Number (PAN) AAACM8348N

Date of Incorporation June 23, 1979

Type of Company Unlisted Public Limited Company

Registered Office Address Bajaj Bhawan, 3rd floor, Jamnalal Bajaj Marg, 226, 
Nariman Point, Mumbai – 400021, Maharashtra

Details of change of Name, Registered Office and 
Objects of the Company during the last five years

Not Applicable

E-mail Address mgfl_mumbai@rediffmail.com

Relationship with the Parties to the Scheme MGFL is the wholly owned subsidiary of Mukand. 
Adore is the wholly owned subsidiary of MGFL and is 
a step down subsidiary of Mukand
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	 8.3.2.	 Share Capital of MGFL

		  The share capital of MGFL as on June 30, 2019 is as under: 

Particulars Amount (`)

Authorised Share Capital

1,50,00,000 Equity Shares of ` 10/- each 15,00,00,000

1,00,00,000 Preference Shares of ` 10/- each 10,00,00,000

Total 25,00,00,000

Issued, Subscribed and Fully Paid-up Share Capital

1,17,49,500 Equity Shares of ` 10/- each 11,74,95,000

Total 11,74,95,000

		  Subsequent to June 30, 2019, there has been no change in the authorised, issued, subscribed and paid-up share 
capital of MGFL. 

		  Mukand holds the entire equity share capital of MGFL as of June 30, 2019. 

		  The pre-scheme shareholding pattern of MGFL as on June 30, 2019 is as under: 

Sr.No. Name of Shareholders No. of Shares % of Paid-
up Share 

Capital

1 Mukand Limited 1,17,49,480 99.99

2 Mukand Limited jointly with Surendra Bhaichand Jhaveri 2

0.01

3 Mukand Limited jointly with Pradeepkumar Ramniklal 
Dhruva

2

4 Mukand Limited jointly with Niraj Ramkrishna Bajaj 5

5 Mukand Limited jointly with Jayavanth Kallianpur Mallya 2

6 Mukand Limited jointly with Jaiprakash Shitalprasad 
Shrivastav

2

7 Mukand Limited jointly with Suketu Viren Shah 5

8 Mukand Limited jointly with Umesh Vasudeo Joshi 2

  TOTAL 1,17,49,500 100

		  Post Scheme share capital and shareholding pattern of MGFL is not required as MGFL is getting amalgamated 
with Mukand.

	 8.3.3.	 Business and objects of MGFL 

	 8.3.3.1.	 MGFL is a Non-Banking Financial Company (NBFC) registered with the Reserve Bank of India (RBI) and is 
engaged in Non-banking financial activities viz availing and granting loans & advances and Investment. It also 
provides advisory services. 

	 8.3.3.2.	 The main objects of MGFL, in the Memorandum of Association, inter alia are as under:

		  i.	 To underwrite, sub-underwrite, to invest in and acquire, hold, sell, buy or otherwise deal in shares, 
debentures, debenture-stocks, bonds, units, obligations and securities issued by engineering companies in 
general and metal, alloys, steel and cement companies in particular.
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		  ii.	 To carry on in India or elsewhere the business of financing industrial, commercial, business, professional 
enterprise(s) and/or institutions and to give or take loans, guarantees, collaterals, and to obtain or provide 
securities to any other company or companies, institutions, firm(s) or individual(s) whether or not promoted 
by this company. To carry on the business as financiers and to undertake and carry out all lending and 
finance operations; to raise or provide venture capital; to promote or finance the promotion of joint stock 
companies; to invest in, to underwrite, to manage the issue of, and to trade in shares or other securities; to 
undertake merchant banking, portfolio management, advisory and counselling services; and other similar 
activities as may lawfully be undertaken.

		  iii.	 To promote the mobilisation of capital to manage capital, savings and investment; to do and carry on the 
business of hire-purchase finance and leasing of all types of industrial, commercial and consumer durable 
goods including but not limited to machinery, plant, equipment, ships, vehicles, aircraft, computers, rolling 
stock, factories, tools and instruments of all description refrigerators, air-conditioners, washing machines, 
televisions, electrical/electronic devices and equipments of personal use or otherwise; to arrange or 
syndicate leasing or hire purchase business; to develop, produce, market and sell financial products and 
services to consumers; to undertake bills discounting business; to purchase, finance, discount, re-discount 
bills of exchange, to act as a discount & acceptance house, to arrange acceptance or co-acceptance of bills; to 
undertake factoring, to purchase book debts and receivable of companies and to lend or give credit against 
the same; by themselves and/or jointly with other companies, institutions, firms and/or individuals, in any 
part of India or abroad.

8.4.	 ADORE TRADERS & REALTORS PRIVATE LIMITED (“Adore” / “Amalgamating Company 1”)

	 8.4.1.	 Corporate Details of Adore

Particulars Details

Corporate Identification Number (CIN) U45201MH2006PTC163824

Permanent Account Number (PAN)  AAGCA1663C

Date of Incorporation  August 17, 2006

Type of Company  Private Limited Company

Registered Office address Bajaj Bhawan, 3rd Floor, Jamnalal Bajaj Marg, 226, 
Nariman Point, Mumbai Maharashtra – 400021

Details of change of Name, Registered Office and 
Objects of the Company during the last five years

The Company was incorporated in the name of ‘Adore 
Builders and Developers Limited’ and this name was 
changed to ‘Adore Traders & Realtors Limited’ with 
effect from August 23, 2016. 
Name was further changed to Adore Traders & Realtors 
Private Limited with effect from November 17, 2016.
The Company has not undergone any change in 
respect of registered office or objects in the last 5 years.

E-mail Address  adore000@rediffmail.com

Relationship with the Parties to the Scheme Adore is the Wholly Owned Subsidiary of MGFL



21

	 8.4.2.	 Share Capital of Adore

		  The Share Capital of Adore as on June 30, 2019 is as under: 

Particulars Amount (`)

Authorised Share Capital

1,00,000 Equity Shares of ` 10/- each 10,00,000

Total 10,00,000

Issued, Subscribed and Fully Paid-up Share Capital

50,000 Equity Shares of  ` 10/- each 5,00,000

Total 5,00,000

		  Subsequent to June 30, 2019, there has been no change in the Authorised, issued, subscribed and paid-up share 
capital of Adore. 

		  MGFL holds the entire equity share capital of Adore as on June 30, 2019. 

		  The Pre-Scheme shareholding pattern of Adore as on June 30, 2019 is as under:

Sr. No. Name of the Shareholder(s) No. of  
Shares held

% of Paid up  
Share Capital

1. Mukand Global Finance Limited 49,700 99.40
2.  MGFL jointly with Satish K. Pai 300 0.60

Total 50,000 100

		  Post Scheme share capital and shareholding pattern of Adore are not required as Adore is getting amalgamated 
with MGFL.

	 8.4.3.	 Business and Objects of Adore 

	 8.4.3.1.	 Adore is engaged in the business of trading of metals and metal ores, loans & investments and real estate business.

	 8.4.3.2.	 The main objects of Adore, in the Memorandum of Association, inter alia, are as under:

		  i.	 To carry on the business in India and abroad as trader, importers, exporters, dealers, sellers, buyers, consignor’s 
agents, stockiest, livestock, suppliers, assemblers, marketing of chemicals, dyes, pigments, auxiliaries, 
intermediates, heavy chemicals, fine chemicals organic, inorganic, pharmaceutical, during medicinal 
chemicals, gum, allied chemicals, ready-made garments, textiles, paints, cosmetics, pharmaceutical, 
fertilizers, mirrors, paper, cement, bricks, ceramics tiles, stones, woods, furniture’s, iron and steels items, 
shares, debentures, securities, general merchants items including fast moving consumables goods, eatables, 
drinks items, leather, metals, food pigments, substances, minerals, metal founders, metal, sheets, wires, 
rods, foils, pipes, tube, ingots, billeats, circles bars, beams, circle angies, structures, coil, ferrous, non-ferrous 
metal, utensils, decorative art materials, hirers and repairers, software, hardware, computers, computer parts, 
data transmission circuit, audio visual equipments and consumer electronics, domestic appliances, phones, 
radio, television & components, professional and defence electronics, test and measuring instrument, 
digital and analytical instrument, electronic environmental and pollution measuring instruments for the 
use of Human being, commercial and defence.

		  ii.	 To carry on the business anywhere in the world as Builders, Developers, Development Consultants, 
Development Managers, Contractors, Civil Contractors, Architects, Designers, Real Estate Owners, Real 
Estate Agents, Acquirers of landed properties, to carry out all kind of construction activities, to undertake 
group housing schemes, slum rehabilitation schemes, to construct and build roads, dams, tunnels, culverts, 
bridges, railways, tramways, water tanks, reservoirs, canals, wharves, warehouses, factories, buildings, 
structures, drainage and sewage works, water distribution and filtration systems, docks,harbours, piers, 
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irrigation works, foundation works, flyovers, airports, runways, aqueducts, stadiums, hydraulic units, 
power stations, hotels, resorts, hospitals, dharamshalas, colonies, complexes, housing projects, I. T. 
Parks, special economic zone units, and other similar works and to do and undertake the work as civil 
engineers, architectural, engineers, interior decorators, consultants, advisors, agents, brokers, supervisors, 
administrators, contractors, subcontractors, turnkey contractors and managers of all types of construction, 
infrastructure and development work in all its branches and for the purpose to acquire, handover, purchase, 
sell, own, develop, distribute or otherwise to deal in all sorts of lands, buildings, in India or elsewhere, either 
alone or jointly with one or more persons, government, local or other bodies.

9.	 RATIONALE OF THE SCHEME AND BENEFITS TO COMPANY, MEMBERS, CREDITORS AND OTHERS

	 The Scheme of Amalgamation is expected to enable better realization of potential of the businesses and yield beneficial 
results and enhanced value creation for the companies involved in the scheme, their respective shareholders, creditors and 
employees. The rationale for the Scheme is set out below: 

	 (i)	 Greater potential to the combined entity to develop and further grow and diversify with better funds and efficient 
utilization of resources.

	 (ii)	 Proposed amalgamation would result in greater economies of scale and will provide a larger and stronger base for 
potential future growth.

	 (iii)	 The Amalgamation will result in streamlining the management structure with one listed company in group 
leading to better administration and reduction in costs for more focused operational efforts, rationalization, 
standardization and simplification of business processes.

	 (iv)	 The Amalgamation will result in simplification of Group Structure of Mukand.

	 (v)	 The Amalgamation will bring about simplicity in working, reduction in various statutory and regulatory 
compliances and related costs, which presently have to be duplicated in different entities, reduction in operational 
and administrative expenses and overheads, better cost and operational efficiencies and it will also result in 
coordinated optimum utilization of resources.

	 (vi)	 The Amalgamation will streamline the decision-making process, help in better utilization of human resources and 
will also provide better career opportunities to employees.

		  Thus, the proposed amalgamation is likely to be beneficial for the companies involved in the scheme, their 
respective, members, creditors, employees and all others stakeholders.

10.	 SALIENT FEATURES OF THE SCHEME:

	 The salient features of the Scheme are as follows -

10.1.	 Key Definitions:

	 “Amalgamation” means the amalgamation of Amalgamating Company 1 with Amalgamated Company 1, on a going 
concern basis in accordance with Section 2(1B) of the Income Tax Act, 1961, in terms of Part III of the Scheme and 
amalgamation of Amalgamating Company 2 (after giving effect to Part III of the Scheme) and Amalgamating Company 3 
with Amalgamated Company 2, on a going concern basis in accordance with Section 2(1B) of the Income Tax Act, 1961, in 
terms of Part IV of the Scheme; 

	 “Appointed Date” means April 1, 2019 or such other date as may be directed by the NCLT to be operative and effective;

	 “Appropriate Authority” means any governmental body (central, state or local Government), legislative body, statutory 
body, departmental or public body or regulatory or administrative authority, judicial or arbitral body or other organization 
operating under the force of law including but not restricted to the National Company Law Tribunal (“NCLT”), the Stock 
Exchanges, the Securities and Exchange Board of India (“SEBI”), income tax authorities, and other applicable authorities 
pursuant to the provisions of Section 230(5) of Act, as may be relevant in the context;

	 “Effective Date” shall mean the date on which the last of all the conditions and matters referred to in clause 36 of the 
Scheme have been fulfilled, obtained or waived. It is clarified that the Amalgamation as mentioned in Part III and Part IV 
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of the Scheme shall be deemed to be effective from the Appointed Date in terms of the provisions of Section 232(6) of the 
Act. References in this Scheme to date of ‘upon this Scheme becoming effective’ or ‘upon this Scheme coming into effect’ 
shall mean the Effective Date;

	 “Record Date” means the date to be fixed by Board of Directors of the Amalgamated Company 2 in consultation with the 
Amalgamating Company 3 for the purpose of determining names of the equity shareholders of Amalgamating Company 3, 
as applicable who shall be entitled to shares of the Amalgamated Company 2 under Clause 29 of the Scheme, upon coming 
into effect of the Scheme.

10.2.	 Amalgamation of Adore with MGFL pursuant to Part III of the Scheme:

	 Part III of the Scheme entails:

	 With effect from the Appointed Date and upon the coming into effect of this Scheme, pursuant to the provisions of Sections 
230 to 232 read with Section 52 of the Act and other applicable provisions of the Act, Adore shall stand merged with MGFL, 
as a going concern in accordance with Section 2(1B) of the Income Tax Act, 1961 without any further act, instrument, 
deed, matter or thing, so as to become, as and from the Appointed Date, the undertakings, businesses, properties and other 
belongings of MGFL by virtue of and in the manner provided in the Scheme.

10.3.	 Amalgamation of MGFL and MEL with Mukand pursuant to Part IV of the Scheme

	 Part IV of the Scheme entails:

	 With effect from the Appointed Date and upon the coming into effect of this Scheme, pursuant to the provisions of Sections 
230 to 232 read with section 52 of the Act and other applicable provisions of the Act, MGFL and MEL shall stand merged 
with Mukand, as going concerns in accordance with Section 2(1B) of the Income Tax Act, 1961 without any further 
act, instrument, deed, matter or thing, so as to become, as and from the Appointed Date, the undertakings, businesses, 
properties and other belongings of Mukand by virtue of and in the manner provided in the Scheme.

10.4.	 Consideration for Amalgamation

	 10.4.1.	 Amalgamation of Adore with MGFL

		  The entire issued, subscribed and paid-up share capital of Adore is directly held by MGFL. Therefore, upon the 
Scheme becoming effective, no shares of MGFL shall be allotted in lieu or exchange of its holding in Adore and 
investment of MGFL in entire equity share capital of Adore shall stand cancelled in the books of MGFL.

	 10.4.2.	 Amalgamation of MGFL and MEL with Mukand

		  a)	 The entire issued, subscribed and paid-up share capital of MGFL is directly held by Mukand. Upon the 
Scheme becoming effective, no shares of Mukand shall be allotted in lieu or exchange of its holding in 
MGFL and investment of Mukand in entire equity share capital of MGFL shall stand cancelled in the books 
of Mukand.

		  b)	 As a consideration for Amalgamation of MEL with Mukand, Mukand shall issue its equity shares to the 
shareholders of MEL (except Mukand) whose name is recorded in the register of members of MEL on 
the Record Date or to their respective heirs, executors, administrators or other legal representatives or the 
successors-in-title as the case may be, in accordance with a share exchange ratio of 5:13 (Share Exchange 
Ratio), such that upon this Scheme becoming effective, the shareholders of MEL (except Mukand) shall be 
entitled to receive 5 fully paid up equity shares of INR 10/- each of Mukand for every 13 equity shares in 
MEL of INR 10/- each as per terms of the Scheme.

		  c)	 The value of the consideration is certified by the Valuation Report dated 14th July, 2018 issued by M/s Sharp 
& Tannan, Independent Chartered Accountants, prescribing the Share Exchange Ratio for Amalgamation 
of MEL with Mukand (“Share Exchange Ratio Report”).

		  d)	 The Fairness Opinion dated 14th July, 2018 with respect to the Share Exchange Ratio is issued by SPA Capital 
Advisors Limited, Merchant Banker (Category I SEBI registered Merchant Banker) to MEL.
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		  e)	 The Share Exchange Ratio mentioned above has been approved by the Audit Committee and the Board of 
Directors of MEL.

		  f)	 The equity shares to be issued and allotted pursuant to the Scheme, shall in all respects, be subject to the 
Memorandum and Articles of Association of Mukand and shall rank pari passu with the existing equity 
shares of Mukand.

		  g)	 In case any equity shareholder of MEL is entitled to receive fraction of an equity share of Mukand, in such 
case Mukand shall not issue fractional share certificates to such member but shall round off fractional 
entitlements to the nearest integer and allot equity shares accordingly.

		  h)	 The issue and allotment of the equity shares pursuant to the Scheme in Mukand to the shareholders of MEL 
as provided in the Scheme, shall be deemed to have been carried out as if the procedure laid down under 
Section 62 (1) (c) of the Act and any other applicable provisions of the Act or any amendments thereto was 
duly complied with.

10.5.	 Dissolution of the Amalgamating Companies

	 On the Scheme becoming effective, Adore, MGFL and MEL shall without any further act, instrument or deed stand 
dissolved without being wound-up.

10.6.	 Adjustment of Securities Premium Account

	 Part III–Amalgamation of Adore with MGFL

	 a)	 Excess, if any, of the liabilities over the assets taken over and recorded and after making adjustment for sub-clause 
15.4 and 14.1 of the Scheme shall be adjusted against the balance of Securities Premium Account of MGFL. In the 
event the result is negative, it shall be credited as capital reserve in the books of account of MGFL.

	 b)	 The reduction in the Securities Premium Account of MGFL pursuant to sub-clause 15.5 of the Scheme, shall be 
effected as an integral part of the Scheme in accordance with provision of Section 230 to 232 read with Section 
52 of the Act. The reduction of securities premium account as aforesaid would not involve either a diminution of 
liability in respect of unpaid share capital or payment of paid-up share capital.

	 Part IV–Amalgamation of MGFL and MEL with Mukand

	 a)	 Excess, if any, of the consideration, viz., (i) fair value of equity shares issued & (ii) value of investment held by 
Mukand in MEL cancelled in terms of sub-clause 30 of the Scheme, over (i) the fair values of net assets of MEL 
taken over and recorded, (ii) value of share capital of Mukand cancelled in terms of sub-clause 31.1 of the Scheme 
and after making adjustment for sub-clause 33.5 of the Scheme, shall be debited against the balance in Securities 
Premium Account arising in the books of Mukand pursuant to the Amalgamation in accordance with clause 33.4 
of the Scheme. In the event the result is negative, it shall be credited as capital reserve in the books of account of 
Mukand.

	 b)	 The reduction in the Securities Premium Account of Mukand, pursuant to Clause 33.6 of the Scheme, shall be 
effected as an integral part of the Scheme in accordance with provisions of Section 230 to 232 read with Section 
52 of the Act. The reduction of securities premium account as aforesaid would not involve either a diminution of 
liability in respect of unpaid share capital or payment of paid-up share capital.

10.7.	 Conditions of the Scheme 

	 The Scheme is conditional upon and subject to:

	 (a)	 The Scheme being approved by the respective requisite majorities of the various classes of shareholders and/or 
creditors, as applicable, of Mukand, MEL, MGFL and Adore as required under the Act, as applicable, and the 
requisite order of the NCLT being obtained, or dispensation having been received from the NCLT in relation to 
obtaining such consent from the shareholders and/or creditors, as applicable;

	 (b)	 Such other approvals and sanctions including sanction of any Appropriate Authority, as may be required by law 
or contract in respect of the Scheme;
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	 (c)	 The sanction accorded to the Scheme by the NCLT; and if any modifications have been prescribed the same being 
acceptable to Mukand, Adore, MGFL and MEL; and

	 (d)	 Such certified/authenticated copy of the sanctioned Order of the NCLT being filed with the concerned Registrar 
of Companies, State of Maharashtra, Mumbai by Mukand, Adore, MGFL and MEL each. 

10.8.	 Operational sequence of the Scheme

	 Upon the sanction of the Scheme and it becoming effective, the different transactions envisaged under the Scheme shall be 
operative in the following sequence:

	 (a)	 Amalgamation of Adore with MGFL;

	 (b)	 Amalgamation of MGFL (post-amalgamation of Adore) and MEL with Mukand.

10.9.	 Amalgamating Company 3 may sell, prior to the Scheme becoming effective, 6,81,200 Equity Shares and 52,400 0.01% 
Cumulative Redeemable Preference Shares of Amalgamated Company 2 held by Amalgamating Company 3 to the 
Promoters of Amalgamated Company 2 and/or promoter group and/or affiliates and/or any other person in accordance 
with the prevailing laws, rules and regulations. Upon Part IV of the Scheme becoming effective and subject to obtaining all 
necessary approvals, consents, permissions etc, pursuant to the Order, the subscribed and paid up equity share capital and 
preference share capital of Amalgamated Company 2 to the extent held by Amalgamating Company 3 as on the Record 
Date, shall stand reduced and be deemed to have been reduced by cancellation and extinguishment, without any payment 
of consideration or any other distribution/ payment to Amalgamating Company 3.

10.10.The Scheme also provides for transfer of authorised share capital of the Amalgamating Company to the Amalgamated 
Company without any liability for payment of any additional registration fees and stamp duty. Further, no resolution or 
consent and approvals of the members would be required to be passed by the Amalgamated Company 2. 

	 You are requested to read the entire text of the Scheme to get fully acquainted with the provisions thereof. The aforesaid 
are only some of the key provisions of the Scheme.

11.	 APPROVALS AND SUPPORTING DOCUMENTS

11.1.	 Board of Directors approval

	 a.	 The Board of Directors of MEL, at its meeting held on 16th July, 2018 took into account the Valuation report dated 
14th July, 2018 issued by M/s Sharp & Tannan, Independent Chartered Accountants prescribing the share exchange 
ratio for Amalgamation of MEL with Mukand, Fairness Opinion dated 14th July, 2018 issued by SPA Capital 
Advisors Limited, Merchant Banker (Category I SEBI registered Merchant Banker) and the recommendation 
of the Audit Committee of MEL. Based on these documents and after considering the Scheme, the Board of 
Directors of MEL had, at its meeting held on 16th July, 2018, approved the Scheme. The Scheme has been revised 
at the Board Meeting of MEL held on 14th November, 2018 in terms of the directions dated 9th November, 2018 
issued by NSE. In compliance with provisions of Section 232(2)(c) of the Act, the Board of Directors have adopted 
a report inter alia explaining the effect of the Scheme on each class of shareholders, promoters and non-promoter 
shareholders and key managerial personnel. Copy of the report adopted by the Board of Directors is attached to 
the notice.

	 b.	 The Board of Directors of Mukand, MGFL and Adore have, at their respective meetings held on 16th July, 2018 and 
thereafter on 14th November, 2018, also approved the Scheme after taking into consideration the relevant reports 
and certificates.

	 c.	 Summary of Valuation Report including basis of valuation is as under:

		  I.	 Amalgamation of MEL with Mukand – Summary of valuation report obtained from M/s Sharp and Tannan, 
Independent Chartered Accountants, is as under:

			   i.	 Replacement Cost Method under the Cost Approach, Discounted Cash Flow under Income Approach 
and Market Price Method under Market Approach has been used for equity valuation of Mukand.

			   ii.	 Replacement Cost Method under the Cost Approach, Discounted Cash Flow under Income Approach 
and Market Price Method under Market Approach has been used for equity valuation of MEL.
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			   iii.	 The valuation summary of Mukand and MEL based on the aforesaid method of valuation as given in 
the valuation report is:

				    5 equity shares of Mukand of INR 10/- each fully paid up for every 13 equity shares of MEL of INR 
10/- each fully paid up.

		  II. 	 Fairness Opinion obtained from SPA Capital Advisors Limited, Category I - SEBI registered merchant 
banker

			   Fairness Opinion obtained on Valuation Report on Share Exchange Ratio for the amalgamation of MEL 
into Mukand. The share exchange ratio of 5:13 i.e., for every 13 fully paid equity shares of face value of  
` 10/- each held by such shareholder in MEL, the holders thereof shall receive 5 fully paid up equity shares 
of Mukand of face value of ` 10/- each as recommended by M/s. Sharp & Tannan, Independent Chartered 
Accountants, fair to the Shareholders of MEL from financial point of view.

		  III.	 The above reports are available for inspection at the registered office of the Applicant Company.

11.2.	 In accordance with the provisions of SEBI circular bearing No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (“SEBI 
Circular”), the Audit Committee of the Applicant Company in their report dated 16th July, 2018 recommended the 
Scheme to the Board of Directors of the Applicant Company inter-alia, taking into account, the Valuation Report, the 
Share Exchange Ratio Report and Fairness Opinion. On the basis of its evaluation and independent judgment, the Audit 
Committee has approved and recommended the Scheme to the Board of Directors of the Applicant Company.

11.3.	  NSE and BSE by their observation letters dated 9th January, 2019 and 10th January, 2019 respectively have conveyed that 
they have no objection in terms of Regulation 94 of SEBI (LODR) Regulations 2015. However, SEBI has directed Mukand 
to ensure that disclosure about the facts that the name of Mr. Naresh Chandra Sharma appears in the RBI Data on willful 
defaulters in the Scheme under the heading ‘Action taken by SEBI/RBI’. Accordingly, Mukand modified the scheme by 
inserting Para 42 to the Scheme. 

11.4.	 As required by the SEBI Circular, MEL has filed the Complaints Reports with BSE and NSE on 5th December, 2018 and 22nd 
October, 2018 respectively. This report indicates that MEL received no complaints.

11.5.	 The Reserve Bank of India has also issued No Objection Letter to the Scheme.

11.6.	 The certificates are issued by the respective Auditors of Mukand, MEL and MGFL to the effect that the accounting 
treatment, proposed in the Scheme is in conformity with the applicable Accounting Standards/ Indian Accounting 
Standards prescribed under the Act read with relevant rules. The auditor’s certificate stated above is available for inspection 
at the registered office of the respective companies.

11.7.	 Notice under Section 230(5) of the Act is being given to /filed with the Central Government through the office of Regional 
Director, Registrar of Companies and Income Tax Authorities in respect of all Companies, Reserve Bank of India in respect 
of MGFL and Official Liquidator in case of Adore, MGFL and MEL for their representation/approval to the Scheme. SEBI 
vide its letter dated 8th January, 2019 to BSE and NSE has stated that MEL is not required to send notice for representation 
as mandated under Section 230(5) of the Act to SEBI again for its comments / observations / representations.

11.8.	 The Scheme has been filed with the Registrar of Companies in terms of the requirement under Section 232(2)(b) of the Act.

11.9.	 On the Scheme being approved by the requisite majority of the shareholders and unsecured creditors of the respective 
companies involved in the Scheme as per the requirement of Section 230 of the Act, all the Companies will file petitions 
with the NCLT at Mumbai for sanction of the Scheme.

12.	 DIRECTORS, PROMOTERS AND KEY MANAGERIAL PERSONNEL:

12.1.	 None of the Directors, Key Managerial Personnel (as defined under the Act and rules formed thereunder) of Mukand, 
MEL, MGFL, Adore and their respective relatives (as defined under the Act and rules formed thereunder) and Promoters 
have any financial interest, material or otherwise, in the Scheme except to the extent of shares held by them in the Applicant 
Company. The effect of the Scheme on the interests of the Directors and Key Managerial Personnel and their relatives and 
Promoters, is not different from the effect of the Scheme on other shareholders of MEL.
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12.2.	 The details of the Directors, Key Managerial Personnel and Promoters along with the shareholding as on June 30, 2019 are 
as follows: -

	 12.2.1.	 Mukand Limited:

	 12.2.1.1.	 Directors details :

Name of Directors Designation/ Date of 
Appointment/ Age

Address No. of 
Shares 
in MEL 
(Equity)

No. of 
Shares 

in Adore 
(Equity)

No. of 
Shares 

in MGFL 
(Equity)

No. of Shares in 
Mukand (Equity 
and Preference)

Niraj Bajaj 
(DIN-00028261)

Chairman & Managing 
Director 
Date of appointment- 
3/07/1989  
Age-64 years 

Mount Unique, 
97, 62 – A, Dr. G. 
Deshmukh Marg, 
Mumbai – 400 026

4,12,700 - 5* Equity- 
1,17,86,730 
Preference – 
6,523

Rajesh V Shah 
(DIN-00021752)

Co–Chairman & 
Managing Director  
Date of appointment- 
3/07/1989  
Age-67 years

7, Janaki Kutir 
Prithvi Theatre 
Lane, Juhu  
Mumbai 400049

34,066 - - Equity - 72,02,007 
Preference - 
2,32,104

Suketu V Shah 
(DIN-00033407)

Joint Managing 
Director  
Date of appointment- 
3/07/1989  
Age- 64 years

A – 52, Darshan 
Apartments, Mount 
Pleasant Road, 
Malabar Hill,  
Mumbai – 400 006

158 - 5* Equity -45,381 
Preference-7,138

Dhirajlal S.  
Mehta** (DIN-
00038366)

Independent Director  
Date of appointment- 
22/07/1976  
Age- 83 years

Gora Gandhi 
Apartments, 3rd 
Floor, 3, Laburnam 
Road, Gamdevi, 
Mumbai – 400 007

285 - - Equity -277 
Preference – 69

Naresh Chandra 
Sharma#
(DIN-00054922)

Independent Director  
Date of appointment- 
29/05/2004  
Age- 76 years

Flat No.605, Dosti 
Blossoms, Dosti 
Acres Complex, 
Off. S.M. Road, 
Wadala (East), 
Mumbai 400 037

- - - Equity – 36 
Preference – NIL

Prakash  V. Mehta 
(DIN-00001366)

Independent Director  
Date of appointment- 
27/09/2007  
Age- 77 years

123, Maker Tower  
A Cuffe Parade, 
Colaba Mumbai 
400005

- - - -

Amit Yadav 
(DIN-02768784)

Independent  Director  
Date of appointment- 
10/11/2014  
Age- 64 years

House No.91, 
Sector – I, 
Cheeranjeev Vihar, 
Ghaziabad – 201 
002

- - - Equity -700 
Preference – NIL
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Name of Directors Designation/ Date of 
Appointment/ Age

Address No. of 
Shares 
in MEL 
(Equity)

No. of 
Shares 

in Adore 
(Equity)

No. of 
Shares 

in MGFL 
(Equity)

No. of Shares in 
Mukand (Equity 
and Preference)

Bharti R. Gandhi 
(DIN-00306004)

Independent Director  
Date of appointment- 
11/02/2015  
Age- 68 years

Flat No. F-4 
Amalfi, 6th Floor, 
15 L. D. Ruparel 
Marg, Malabar Hill, 
Mumbai 400006

- - - Equity-5,000 
Preference –NIL

Pratap V Ashar 
(DIN-02436046)

 Director & Advisor-
Administration  
Date of appointment- 
29/05/2018  
Age- 82 years

Konark 
Chandralok 
Jethabhai Lane, 
Ghatkopar East, 
Mumbai 400077

5 - - Equity-10 
Preference - NIL

Sankaran 
Radhakrishnan 
(DIN:00381139)

Independent Director 
Date of Appointment – 
20/05/2019  
Age-69

B- 203, Runwal 
Towers CHS, 
Runwal Nagar 
Phase ‘C’ Kolbad, 
Thane 400601

438 - - Equity- 247 
Preference-59

			   * Shares held jointly with Mukand

			   # �Mr. Naresh Chandra Sharma, an Independent Director of Mukand is also at present an Independent 
Director of PSL Limited. PSL Limited is declared as a Wilful Defaulter by the Reserve Bank of India. Being 
an Independent Director of PSL Limited, name of Mr. Naresh Chandra Sharma appears on the List of Non – 
suit filed (Wilful Defaulters) as on 30th September, 2018. Further, Mr. Sharma, has ceased to be a director of 
the Company w.e.f. 9th August 2019.

			   ** �Mr. Dhirajlal S. Mehta, has ceased to be a director of the Company w.e.f. 9th August 2019.

	 12.2.1.2.	Key Managerial Personnel details:

Name of Key 
Managerial 
Personnel

Designation No. of 
Shares in 

MEL
(Equity)

No. of 
Shares in 

Adore
(Equity)

No. of 
Shares in 

MGFL
(Equity)

No. of Shares in 
Mukand

(Equity & 
Preference)

Umesh V. Joshi Chief Financial Officer 400 - 2* Equity.: 780
Preference:10

A. M. Kulkarni Chief Executive Officer - - - Equity: 3,520; 
Preference: 40

K. J. Mallya Company Secretary 500 - 2* Equity: 400 
Preference: 93

		  * Shares held jointly with Mukand
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	 12.2.1.3.	Promoters details:

Name of the 
Promoters

Address No of shares in 
Mukand (Equity & 
Preference)

No of shares 
in MEL 
(Equity)

No of shares 
in MGFL 
(Equity)

No of shares 
in Adore 
(Equity)

Rahul Bajaj Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj Marg, 
Nariman Point,  
Mumbai -400021

Equity:7,12,044 
Preference:21,003

12,675 - -

Niraj Bajaj Mount Unique, 97, 62 – A, 
Dr. G. Deshmukh Marg, 
Mumbai – 400 026

Equity:1,17,86,730 
Preference:6,523

4,12,700 5* -

Rajesh V Shah 7, Janaki Kutir Prithvi 
Theatre Lane, Juhu  
Mumbai 400 049

Equity:72,02,007 
Preference:2,32,104

34,066 - -

Suketu V Shah A – 52, Darshan Apartments, 
Mount Pleasant Road, Malabar 
Hill, Mumbai – 400 006

Equity:45,381  
Preference:7,138

158 5* -

Sanjivnayan Bajaj Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj Marg, 
Nariman Point,  
Mumbai -400021

Equity:1,787 
Preference:57

19 - -

Shekhar Bajaj Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj Marg, 
Nariman Point,  
Mumbai -400021

Equity:7,11,134 
Preference:4,260

1,200 - -

Madhur Bajaj Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj Marg, 
Nariman Point, Mumbai 
-400021

Equity:7,17,133 
Preference:7,570

1,200 - -

Late Anant Bajaj Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj Marg, 
Nariman Point,  
Mumbai -400021

Equity: 86,400 
Preference:3,305

2,550 - -

Minal Bajaj Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj Marg, 
Nariman Point,  
Mumbai -400021

Equity:1,92,000 
Preference: 7,384 

19,250 - -

Sunaina Kejriwal Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj Marg, 
Nariman Point,  
Mumbai -400021

Equity:1,363 
Preference: 21

19 - -

Suman Jain Bhagwati Bhawan ,31 B, M L 
Dahanukar Marg,  
Mumbai -400026

Equity:3,744 
Preference:905

846 - -

Anjana Viren 
Shah (Nee Anjana 
Munsif)

6 A, Suneeta, B. G. Kher 
Marg,  
Mumbai -400006

Equity:11,634 
Preference: 1193

- - -
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Name of the 
Promoters

Address No of shares in 
Mukand (Equity & 
Preference)

No of shares 
in MEL 
(Equity)

No of shares 
in MGFL 
(Equity)

No of shares 
in Adore 
(Equity)

Narendrakumar J 
Shah

43 B Meher Apartments, 
Altamount Road, 
Mumbai-400026

Equity:99,605 
Preference:8245 

- - -

Bansri Rajesh Shah Jeewan Limited, Bajaj 
Bhawan, 2nd Floor, 226, 
Nariman Point  
Mumbai -400021

Equity:34,31,542 
Preference: 91

- - -

Czaee Suketu Shah Jeewan Limited, Bajaj 
Bhawan, 2nd Floor, 226, 
Nariman Point  
Mumbai -400021

Equity:49,75,352
Preference: 144

185 - -

Priyaradhika Rajesh 
Shah

Jeewan Limited, Bajaj 
Bhawan, 2nd Floor, 226, 
Nariman Point  
Mumbai -400021

Equity:9,60,046
Preference: Nil

500 - -

Kaustubh Rajesh 
Shah

Jeewan Limited, Bajaj 
Bhawan, 2nd Floor, 226, 
Nariman Point  
Mumbai -400021

Equity:96,000
Preference: Nil

- - -

Rishabh Sukumar 
Vir

17, Marlow Co Op HsgSoc 
Ltd 62-B, Pochkhanwal Rd, 
Worli Mumbai -400030

Equity:20,17,538
Preference: Nil

- - -

Akhil Investments & 
Traders Pvt Ltd

Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj Marg, 
Nariman Point,  
Mumbai -400021

Equity:260 
Preference: 20

- - -

Bachhraj & Co Pvt 
Ltd

Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj Marg, 
Nariman Point,  
Mumbai -400021

Equity:33,50,692 
Preference: 1,27,364

- - -

Bachhraj Factories 
Pvt Ltd

Bajaj Bhawan , 2nd Floor 
Jamnalal Bajaj Marg, 226 
Nariman Point,  
Mumbai -400021

Equity: 22,28,168 
Preference: 20

- - -

Bajaj Holdings & 
Investment Ltd

Bajaj Auto Ltd Complex, 
Mumbai Pune Road Akurdi, 
Pune -411035

Equity:81,13,564
Preference:1,96,259

- - -

Bajaj Sevashram 
Pvt Ltd

Bajaj Bhawan, 2nd Floor, 
Jamnalal Bajaj Marg, 
226 Nariman Point 
Mumbai-400021

Equity: 29,00,160 
Preference:11,394

94,800 - -

Baroda Industries 
Pvt Ltd

Bajaj Bhawan 2nd Floor, 
226 Jamnalal Bajaj Marg 
Nariman Point  
Mumbai -400021

Equity: 1,70,03,577 
Preference: Nil

2,400 - -
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Name of the 
Promoters

Address No of shares in 
Mukand (Equity & 
Preference)

No of shares 
in MEL 
(Equity)

No of shares 
in MGFL 
(Equity)

No of shares 
in Adore 
(Equity)

Jamnalal Sons Pvt 
Ltd

2nd Floor Bajaj Bhawan 
Jamnalal Bajaj Marg, 
226 Nariman Point, 
Mumbai-400021

Equity:2,82,44,773 
Preference:4,74,064

13,92,245 - -

Jeewan Limited Bajaj Bhawan, 2nd Floor, 
Jamnalal Bajaj Marg, 226, 
Nariman Point  
Mumbai -400021

Equity:47,85,369 
Preference: Nil

14,000 - -

Mukand Engineers 
Ltd

Bajaj Bhawan, Jamnalal Bajaj 
Marg, 226, Nariman Point 
Mumbai -400021

Equity:6,81,200 
Preference: 52,400

- - -

Niraj Holdings Pvt 
Ltd

Bajaj Bhawan 2nd Floor 226 
NarimanPoint, Mumbai 
-400021

Equity:8,000 
Preference: Nil

- - -

Kamalnayan 
Investment & 
Trading  Pvt Ltd

Bajaj Bhawan 2nd Floor 226 
Nariman Point Mumbai 
-400021

Equity:7,000 
Preference: Nil

- - -

Madhur Securities 
Pvt Ltd

Bajaj Bhawan 2nd Floor ,226 
Nariman Point Mumbai 
-400021

Equity:7,000 
Preference: Nil

- - -

Rahul Securities 
Pvt Ltd

Bajaj Bhawan 2nd Floor ,226 
Nariman Point Mumbai 
-400021

Equity:7,000 
Preference: Nil

- - -

Rupa Equities 
Private Limited

Bajaj Bhawan 2nd Floor ,226 
Nariman Point Mumbai 
-400021

Equity:7,000 
Preference: Nil

- - -

Sanraj Nayan 
Investments  Pvt Ltd

Bajaj Bhawan 2nd Floor 
Jamnalal Bajaj Marg 226 
Nariman Point Mumbai 
-400021

Equity:3,494 
Preference: Nil

- - -

Shekhar Holdings 
Pvt Ltd

Bajaj Bhawan 2nd Floor 
Jamnalal Bajaj Marg 226 
Nariman Point Mumbai 
-400021

Equity:7,000 
Preference: Nil

- - -

Sidya Investments 
Ltd

Bajaj Bhawan 2nd Floor 
Jamnalal Bajaj Marg 226 
Nariman Point Mumbai 
-400021

Equity:1,60,000 
Preference: 40,000

17,400 - -

Valiant Investments 
& Trades Pvt Ltd

Bajaj Bhawan 2nd Floor 
Jamnalal Bajaj Marg 226 
Nariman Point Mumbai 
-400021

Equity:260 
Preference: 20

- - -
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Name of the 
Promoters

Address No of shares in 
Mukand (Equity & 
Preference)

No of shares 
in MEL 
(Equity)

No of shares 
in MGFL 
(Equity)

No of shares 
in Adore 
(Equity)

Isarnan Steel and 
Minerals Pvt. Ltd.

Bajaj Bhawan 3rd Floor 
Jamnalal Bajaj Marg 226 
Nariman Point Mumbai 
-400021

Equity:8,96,310 
Preference: Nil

48,300 - -

Oremet Minerals 
And Metal Pvt Ltd

202, Madhava Bandra 
Kurla Complex Bandra East 
Mumbai-400051

Equity:100 
Preference: Nil

- - -

Niraj Bajaj (A/c 
Niravnayan Trust)

Niravnayan Trust Bajaj 
Bhawan ,2nd Floor, 226 
Nariman Point, Mumbai 
-400021

Equity:27,200 
Preference: 1,046

1,050 - -

Neelakantan K. 
Iyer (A/c Jadavdevi 
Suketu Trust)

B 503 Pawan Bldg Mohan 
Srishti 1 Chs, Kachore Nr 
Patri Pool Kalyan E Thane, 
Maharashtra - 421306

Equity: 36,42,801 
Preference: 2,25,038

32,454 - -

Rajesh V Shah  
(A/c Decree Trust)

7, Janaki Kutir Prithvi 
Theatre Lane, Juhu  
Mumbai 400 049

Equity:100 
Preference: Nil

- - -

		  * Shares held jointly with Mukand

	 12.2.2.	 Mukand Engineers Limited:

	 12.2.2.1.	Directors Details :

Name of the 
Directors

Designation/ Date of 
Appointment/ Age

Address No. of Shares in 
Mukand  

(Equity & 
Preference)

No. of Shares 
in MEL 
(Equity)

No. of Shares 
in MGFL 
(Equity)

No. of Shares 
in Adore 
(Equity)

Rajesh V. Shah  
(DIN-00021752)

Chairman  
Date of appointment-  
23-10-1989  
Age - 67 years

7, Janaki Kutir 
Prithvi Theatre 
Lane, Juhu  
Mumbai 400 049

Equity: 72,02,007 
Preference: 
2,32,104

34,066 - -

Niraj Bajaj  
(DIN-00028261)

Non Executive Director  
Date of appointment- 
27-7-92  
Age-64 years

Mount Unique, 
97, 62 – A, Dr. G. 
Deshmukh Marg, 
Mumbai – 400 026

Equity: 
1,17,86,730 
Preference:  6,523 

4,12,700 5* -

Prakash V. Mehta  
(DIN- 00001366)

Independent Director 
Date of appointment- 
19-8-1992  
Age-77 years 

123/A, Maker 
Towers, Cuffe 
Parade,  
Mumbai – 400 005 

- - - -

Narayana 
Ramanathan 
(DIN- 01566914)  

Independent Director 
Date of appointment- 
14-5-2007  
Age-81 years 

l-1/5, Hauz Khas 
Enclave,  
New Delhi - 110016 

Equity:400 
Preference:50

200 - -



33

Name of the 
Directors

Designation/ Date of 
Appointment/ Age

Address No. of Shares in 
Mukand  

(Equity & 
Preference)

No. of Shares 
in MEL 
(Equity)

No. of Shares 
in MGFL 
(Equity)

No. of Shares 
in Adore 
(Equity)

Sankaran 
Radhakrishnan   
(DIN- 00381139) 

Independent Director 
Date of appointment- 
7-2-2012  
Age-69 years 

B- 203, Runwal 
Towers CHS, 
Runwal Nagar Phase 
‘C’ Kolbad,  
Thane 400 601, 
Mumbai

Equity:247 
Preference:59

438 - -

Anna Usha 
Abraham  
(DIN-07072268)

Non-Executive Director  
Date of appointment- 
11-2-2015  
Age-53 years

43B, Palash Towers, 
Veera Desai Road, 
Andheri West, 
Mumbai- 400053 

- - - -

		   * Shares held jointly with Mukand

	 12.2.2.2.	Key Managerial Personnel details:

Name of Key 
Managerial 
Personnel 

Designation No. of Shares 
in Mukand
(Equity & 

Preference)

No. of Shares 
in MEL
(Equity)

No. of Shares 
in MGFL
(Equity)

No. of Shares 
in Adore
(Equity)

Rajan Golatkar Chief Financial Officer - - - -
K.P. Jotwani Chief Executive Officer - - - -
Dhawal J. Vora Company Secretary - - - -

	 12.2.2.3.	Promoters details:

Name of the 
Promoters

Address No of Equity 
Shares in MEL

No of Shares in 
Mukand (Equity & 

Preference)

No of Equity Shares 
in MGFL

No of Equity Shares 
in Adore

Niraj Bajaj (Trustee) Niravnayan Trust, Bajaj Bhawan 
2nd Floor 226 Nariman Point,  
Mumbai -400021

1,050 Equity: 27,200
Preference:1,046

- -

Rahul Bajaj Jamnalal Sons Limited, Bajaj 
Bhawan 2nd Floor, 226 Nariman 
Point,  
Mumbai -400021

12,675 Equity: 7,12,044 
Preference:21,003

- -

Rajesh V Shah 7, Janaki Kutir Prithvi 
Theatre Lane, Juhu  
Mumbai 400 049

34,066 Equity: 72,02,007 
Preference:2,32,104

- -

SuketuV Shah A – 52, Darshan Apartments, 
Mount Pleasant Road, Malabar 
Hill, Mumbai – 400 006

158 Equity:45,381 
Preference:7,138

5* -

Czaee Suketu Shah Jeewan Limited, Bajaj Bhawan 
2nd Floor 226 Nariman Point, 
Mumbai -400021

185 Equity:49,75,352 
Preference:144

- -
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Name of the 
Promoters

Address No of Equity 
Shares in MEL

No of Shares in 
Mukand (Equity & 

Preference)

No of Equity Shares 
in MGFL

No of Equity Shares 
in Adore

Late Anant Bajaj Bajaj Bhawan 2nd Floor, 226 
Nariman Point,  
Mumbai -400021

2,550 Equity: 86,400 
Preference: 3,305 

- -

Minal Bajaj Bajaj Bhawan 2nd Floor ,226 
Nariman Point,  
Mumbai -400021

19,250 Equity:1,92,000 
Preference:7,384

- -

Suman Jain Bhagwati Bhawan ,31 B, M L 
Dahanukar Marg, Mumbai 
-400026

846 Equity:3,744 
Preference:905

- -

Madhur Bajaj Bajaj Bhawan 2nd Floor ,226 
Nariman Point,  
Mumbai -400021

1,200 Equity:7,17,133 
Preference:7,570

- -

Niraj Bajaj Mount Unique, 97, 62 – A, 
Dr. G. Deshmukh Marg, 
Mumbai – 400 026

4,12,700 Equity:1,17,86,730 
Preference:6,523

5* -

Sanjivnayan Bajaj Bajaj Bhawan 2nd Floor, 226 
Nariman Point , 
Mumbai -400021

19 Equity:1,787 
Preference:57

- -

Shekhar Bajaj Bajaj Bhawan 2nd Floor ,226 
Nariman Point,  
Mumbai -400021

1,200 Equity:7,11,134 
Preference:4,260

- -

Sunaina Kejriwal Bajaj Bhawan 2nd Floor 226 
Nariman Point , 
Mumbai -400021

19 Equity:1,363 
Preference:21

- -

Niravnayan Bajaj Bajaj Bhawan 2nd Floor ,226 
Nariman Point,  
Mumbai -400021

3,000 - - -

Priyaradhika Rajesh 
Shah

Jeewan Limited ,Bajaj Bhawan 
2nd Floor, 226 Nariman Point, 
Mumbai -400021

500 Equity:9,60,046 
Preference: Nil 

- -

Neelakantan 
Krishnan Iyer  
(A/c Jadavdevi 
Suketu Trust)

B-503 PawanBldg, Mohan Sristi 
1 Chs, Kachorenr. Patri pool, 
Kalyan East 421306

32,454 Equity: 36,42,801 
Preference:2,25,038

- -

Baroda Industries 
Private Limited

Bajaj Bhawan 2nd Floor 226 
Nariman Point,  
Mumbai -400021

2,400 Equity: 1,70,03,577 
Preference: Nil

- -

Jeewan Limited Bajaj Bhawan 2nd Floor 226 
Nariman Point,  
Mumbai -400021

14,000 Equity:47,85,369 
Preference: Nil

- -

Jamnalal Sons Pvt. 
Ltd. 

2nd Floor Bajaj BhawanJamnalal 
Bajaj Marg, 226 Nariman Point, 
Mumbai-400021

13,92,245 Equity:2,82,44,773 
Preference: 4,74,064

- -
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Name of the 
Promoters

Address No of Equity 
Shares in MEL

No of Shares in 
Mukand (Equity & 

Preference)

No of Equity Shares 
in MGFL

No of Equity Shares 
in Adore

Mukand Limited Bajaj Bhawan 3nd Floor 226 
Nariman Point,  
Mumbai -400021

45,39,781 - 1,17,49,480 -

Sidya Investments 
Limited

Bajaj Bhawan 2nd Floor Jamnalal 
Bajaj Marg 226 Nariman Point 
Mumbai-400021 

17,400 Equity:1,60,000 
Preference:40,000

- -

Bajaj Sevashram 
Private Ltd

Bajaj Bhawan 2nd Floor Jamnalal 
Bajaj Marg 226 Nariman Point 
Mumbai-400021 

94,800 Equity: 29,00,160 
Preference:11,394

- -

Isarnan Steel And 
Minerals Private 
Limited

Bajaj Bhawan 3rd Floor Jamnalal 
Bajaj Marg Nariman Point 
Mumbai-400021 

48,300 Equity:8,96,310 
Preference:Nil

- -

		  * Shares held jointly with Mukand 

	 12.2.3.	 Mukand Global Finance Limited

	 12.2.3.1.	Directors details :

Name of the 
Directors

Designation/ Date of 
Appointment/ Age

Address No. of Shares 
in MGFL 

Equity

No. of Shares 
in Adore 

Equity

No. of Shares 
in  MEL 
Equity

No. of Shares 
in Mukand 
(Equity& 

Preference)
S.B. Jhaveri  
(DIN- 00051319)

Chairman & Chief 
Financial Officer  
Date of Appointment-  
23/06/1979  
Age-83 years

144/1, Shanti Niwas, 
Jain Society, Block No.1, 
Sion (West),  
Mumbai – 400 022

2* - - Equity:3680 
Preference:129

K. J. Mallya  
(DIN- 00094057)

Director & Company 
Secretary  
Date of Appointment- 
30/03/2010  
Age-62 years

Flat No. 23, A-6/7, 
Happy Jeevan, L.I.C. 
Colony, Borivali (West), 
Mumbai - 400103

2* - 500 Equity:400 
Preference:93

Sankaran 
Radhakrishnan 
(DIN- 00381139)

Independent Director 
Date of Appointment – 
16/03/2015  
Age-69 years 

B- 203, Runwal Towers 
CHS, Runwal Nagar 
Phase ‘C’ Kolbad,  
Thane 400601

- - 438 Equity: 247 
Preference:59

Narayana 
Ramanathan 
(DIN- 01566914)

Independent Director 
Date of Appointment- 
16/03/2015  
Age-81 years

1/5, Hauz Khas Enclave, 
New Delhi -110016

- - 200 Equity: 400 
Preference:50

S. R. Joshi  
(DIN-06519461)

Non-Executive Director 
Date of Appointment-  
28/02/2013  
Age -73 years

3/5, Mukand Society,  
Gavanpada, Mulund 
(East),  Mumbai 400 081

- - - -

		  *Shares held Jointly with Mukand
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	 12.2.3.2.	Key Managerial Personnel details:

Name of Key 
Managerial 
Personnel 

Designation No. of Shares in 
MEL (Equity )

No. of Shares in 
Mukand (Equity & 

Preference)

No. of Shares in MGFL 
(Equity)

No. of Shares in Adore 
(Equity)

S.B. Jhaveri Chief Financial Officer - Equity:3,680  
Preference: 129

2* -

K. J. Mallya Company Secretary 500 Equity :400  
Preference:93 

2* -

A.M. Kulkarni Chief Executive Officer - Equity: 3,520  
Preference: 40

- -

		  *Shares held Jointly with Mukand

12.2.3.3.	 Promoters details:

Name of the 
Promoter

Address No. of Equity 
shares in MGFL

No. of Equity 
shares in Adore

No. of Equity 
shares in MEL

No. of shares in 
Mukand  

(Equity & 
Preference)

Mukand Limited Bajaj Bhawan 3rd Floor 226 
Nariman Point,  
Mumbai - 400021

1,17,49,500* - 45,39,781 -

		  *Including 20 shares held jointly with others

	 12.2.4.	 Adore Traders & Realtors Private Limited 

	 12.2.4.1.	Directors details :

Name of the 
Directors

Designation/ 
Date of 

Appointment/ 
Age

Address No. of 
Shares 

in Adore 
Equity

No. of 
Shares 

in MGFL 
Equity

No. of 
Shares in 

MEL Equity

No. of Shares 
in Mukand 

Equity& 
Preference

K. J. Mallya  
(DIN-00094057)

Non-Executive 
Director  
Date of 
Appointment : 
17-08-2006  
Age : 62 years

Flat No.23, A-6/7, 
Happy Jeewan, 
L.I.C. Colony, 
Borivali (West), 
Mumbai 400 103

- 2* 500 Equity:400 
Preference:93

Umesh V. Joshi  
(DIN- 00152567)

Non-Executive 
Director  
Date of 
Appointment : 
17-08-2006  
Age : 67 years

A-102, Anubhav 
CHS., P. K. Road 
Extn., Mulund 
(West), Mumbai 
400 080

- 2* 400 Equity: 780 
Preference:10

J. S. Shrivastav 
(DIN-05219562)

Non-Executive 
Director  
Date of 
Appointment : 
22-02-2013  
Age : 61 years

A-502, Harmony, 
Siddheshwar 
Gardens, Dhokali 
Kolshet Road, 
Thane

- 2* - -

		  *Shares held jointly with Mukand
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	 12.2.4.2.	Key Managerial Personnel details: Not Applicable

	 12.2.4.3.	 Promoters details:

Name of the 
Promoter

Address No. of Equity 
shares in 

Adore 

No. of Equity 
shares in 

MGFL 

No. of Equity 
shares in MEL

No. of shares 
in Mukand 
(Equity & 

Preference)
Mukand Global 
Finance Limited

3rd Floor, Bajaj Bhawan, 
Jamnalal Bajaj Marg, 
226, Nariman point, 
Mumbai-400021

50,000* - - -

		  * Including 300 Shares held jointly with others

13.	 The pre-Scheme shareholding pattern of Mukand, MEL, MGFL and Adore is disclosed in para 8 above. The post scheme 
shareholding pattern of Adore is not applicable since it will get amalgamated with MGFL. The post scheme shareholding 
pattern of MEL and MGFL are not applicable since both companies will get amalgamated with Mukand. 

	 The post scheme shareholding pattern of Mukand based on shareholding pattern of Mukand and MEL as on June 30, 2019 
is as follows: 

Sr. 
No.

Category & Name of the Shareholders No. of Shares held % of Total No. of 
Shares

(A) Shareholding pattern of Promoter and Promoters group
(1) Indian
(a) Individuals/Hindu Undivided Family   
1 Rahul Bajaj 7,16,919 0.50
2 Niraj Bajaj 1,19,45,461 8.27
3 Rajesh V Shah 72,15,109 4.99
4 Suketu V Shah 45,442 0.03
5 Sanjivnayan Bajaj 1,794
6 Shekhar Bajaj 7,11,596 0.49
7 Madhur Bajaj 7,17,595 0.50
8 Late Anant Bajaj 87,381 0.06
9 Minal Bajaj 1,99,404 0.14
10 Sunaina Kejriwal 1,370
11 Suman Jain 4,069
12 Anjana Viren Shah (Nee Anjana Munsif ) 11,634 0.01
13 Narendrakumar J Shah 99,605 0.07
14 Bansri Rajesh Shah 34,31,542 2.37
15 Czaee Sukumar Shah 49,75,423 3.44
16 Priyaradhika Rajesh Shah 9,60,238 0.66
17 Kaustubh Rajesh Shah 96,000 0.07
18 Rishabh Sukumar Vir 20,17,538 1.40
19 Nirav Nayan Bajaj 1,154
(b) Body Corporate   
1 Akhil Investments & Traders Pvt Ltd 260
2 Bachhraj & Co Pvt Ltd 33,50,692 2.32
3 Bachhraj Factories Pvt Ltd 22,28,168 1.54
4 Bajaj Holdings & Investment Ltd 81,13,564 5.62
5 Bajaj Sevashram Pvt Ltd 29,36,622 2.03
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Sr. 
No.

Category & Name of the Shareholders No. of Shares held % of Total No. of 
Shares

6 Baroda Industries Pvt Ltd 1,70,04,500 11.77
7 Jamnalal Sons Pvt Ltd 2,87,80,252 19.92
8 Jeewan Limited 47,90,754 3.32
9  Promoter (Refer Note [b] below) 6,81,200 0.47
10 Niraj Holdings Pvt Ltd 8,000 0.01
11 Kamalnayan Investment & Trading  Pvt Ltd 7,000
12 Madhur Securities Pvt Ltd 7,000
13 Rahul Securities Pvt Ltd 7,000
14 Rupa Equities Private Limited 7,000
15 Sanraj Nayan Investments  Pvt Ltd 3,494
16 Shekhar Holdings Pvt Ltd 7,000
17 Sidya Investments Ltd 1,66,692 0.12
18 Valiant Investments & Trades Pvt Ltd 260
19 Isarnan  Steel and Minerals Pvt. Ltd. 9,14,887 0.63
20 Oremet Minerals And Metal Pvt Ltd 100
(B) Trusts   
1 Shri Niraj Bajaj (A/c Niravnayan Trust) 27,604 0.02
2 Shri Neelakantan K. Iyer (A/c Jadavdevi Suketu Trust) 36,55,283 2.53
3 Shri Rajesh V Shah (A/c Decree Trust) 100
 Sub-Total (A)(1) 10,59,36,706 73.31
(2) Foreign
 Sub-Total (A)(2)
 Total Shareholding of Promoter and  

Promoter Group (A)=(A)(1)+(A)(2)
10,59,36,706 73.31

(B) Public Shareholdings
(1) Institutions   
(a) Mutual Funds 1,078
(b) Foreign Portfolio Investors 1,26,080 0.09
(c) Financial Institutions/Banks 13,199 0.01
(d) Insurance Companies 53,45,984 3.70
 Sub Total (B)(1) 54,86,341 3.80
(2) Central Government/State Government(s)/President of India

Sub Total (B)(2)
(3) Non-Institutions   
(a) (i.)	 Individuals shareholders holding nominal share capital up to  

`2 Lacs
1,40,48,734 9.72

(ii.)	 Individuals shareholders holding nominal share capital in excess 
of ` 2 Lacs

81,16,747 5.62

(b) NBFCs Registered with RBI 8,250 0.01
(c) Employee Trusts
(d) Overseas Depositories (Holding DRs)(Balancing figure)
(e) Any Other  
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Sr. 
No.

Category & Name of the Shareholders No. of Shares held % of Total No. of 
Shares

Trusts 42,648 0.03
Welfare Funds 22,60,152 1.56
NRI-Repatriable 34,722 0.02
Non-Resident (Others) 1,014
Non Resident Indians 5,86,217 0.41
Clearing Members 2,39,909 0.17
Other Scheduled Banks 597
Non Resident Indian Non Repatriable 2,05,499 0.14
Bodies Corporates 70,80,800 4.90
IEPF Authority 4,46,994 0.31
Sub Total (B)(3) 3,30,72,283 22.89
Total Public Shareholding (B) = (B)(1)+(B)(2)+(B)(3) 3,85,58,624 26.69
Total  Shareholding ((A)(1)+(A)(2)+ (B)(1)+(B)(2)+(B)(3)) 14,44,95,330 100.00

 Notes:

	 (1)	 It may also be noted that the Post Scheme Shareholding Pattern of Mukand Limited may vary based on the 
shareholding of Mukand Engineers Limited as on the Record Date to be fixed by the Board of Directors for the 
issue of consideration pursuant to the Scheme.

	 (2)	 Post scheme shareholding pattern has been calculated assuming that 0.48% shares of Mukand Limited held by 
Mukand Engineers Limited shall be sold to entities/individuals forming part of Promoter & promoter group 
before the Record Date after necessary compliances. 

	 (3)	 In terms of the scheme, fractional entitlement to any shareholder shall be rounded off to the nearest integer. 
However, the post shareholding pattern for Public shareholding mentioned above does not consider the impact of 
rounding off on individual shareholder basis but on total basis since the same shall be rounded off on the basis of 
individual shareholding as on Record Date. In such an event, the shareholding reflected above may change.

		  The Post Scheme issued and paid up share capital of the Mukand based on share capital of Mukand and MEL as 
on September 30, 2019 would be as under: 

Particulars Amount (in `)
Issued, Subscribed Share Capital 
14,93,63,403 Equity Shares of ` 10/- each 1,49,36,34,030
56,26,320 0.01% Cumulative Redeemable Preference Shares of ` 10/- each 5,62,63,200
56,26,320 8% Cumulative Redeemable Preference Shares of ` 10/- each 5,62,63,200
Total 1,60,61,60,430
Subscribed and Fully Paid-Up Share Capital
14,44,95,330 Equity Shares of ` 10/- each 1,44,49,53,300
56,26,320 0.01% Cumulative Redeemable Preference Shares of ` 8/- each 4,50,10,560
56,26,320   8% Cumulative Redeemable Preference Shares of ` 2/- each 1,12,52,640
Total 1,50,12,16,500
Add : Forfeited Shares (amounts originally paid up) 1,15,597
Total 1,50,13,32,097
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14.	 Statement disclosing further details of Amalgamation as per sub-section 3 of Section 230 of the Act read with Rule 6 of the 
Companies (Compromises, Arrangements and Amalgamations) Rules 2016 is as under:

Sr. No. Particulars Mukand MEL MGFL Adore
(i) Relationship subsisting between such companies

Nature of 
Relationship

Holding company of 
MGFL and ultimate 
holding company 
of Adore MEL is an 
Associate of Mukand

Associate of Mukand Wholly Owned 
Subsidiary of the 
Mukand

Wholly Owned 
Subsidiary of the 
MGFL and step 
down subsidiary 
of Mukand

(ii) The date of board meeting at which the scheme was approved by the board of directors including the name of 
directors who voted in favour of the resolution, who voted against the resolution and who did not vote or participate 
on such resolution.
Voting 
Pattern & 
Related 
information

The Board meetings of all the companies were held on 16th July, 2018 and 14th November, 2018 
respectively. All the directors present in the Board meetings, voted in the favour of the scheme. 
(for details refer Table 1)

(iii)	 Disclosure about effect of the amalgamation on
Key 
Managerial 
Personnel 
(KMP) 
(other than 
Directors)

No effect Shall cease to be KMP 
as MEL will cease to 
exist

Shall cease to be KMP 
as MGFL will cease to 
exist

No effect since no 
KMP

Directors No effect Shall cease to be 
Directors

Shall cease to be 
Directors

Shall cease to be 
Directors

Promoters No effect Pursuant to 
amalgamation Mukand 
will issue its shares to 
the shareholders of 
MEL (except itself) 
based on the Share 
exchange ratio report 
issued by Sharp & 
Tannan, Chartered 
Accountants.

Not Applicable, 
being wholly owned 
subsidiary of Mukand.

Not Applicable, 
being wholly 
owned subsidiary 
of MGFL.

Non-
Promoter 
Members

No effect Pursuant to 
amalgamation Mukand 
will issue its shares to 
the shareholders of 
MEL (except itself) 
based on the share 
exchange ratio report 
issued by Sharp & 
Tannan, Chartered 
Accountants.

Not Applicable Not Applicable
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Sr. No. Particulars Mukand MEL MGFL Adore
Deposit 
Holders

No effect Deposit Holders of 
MEL would become 
Deposit holders of 
Mukand.

Not Applicable Not Applicable

Creditors No effect Creditors of MEL 
would become 
creditors of Mukand 
and shall be paid off in 
the ordinary course of 
Business.
Inter-company 
creditors, if any would 
get cancelled.

Creditors of MGFL 
would become 
creditors of Mukand 
and shall be paid off in 
the ordinary course of 
Business.
Inter-company 
creditors, if any would 
get cancelled.

Creditors of 
Adore would 
become creditors 
of MGFL and 
MGFL will merge 
with Mukand 
and shall be 
paid off in the 
ordinary course 
of Business.
Inter-company 
creditors, if 
any would get 
cancelled.

 Debenture 
holders

Not Applicable Not Applicable Not Applicable Not Applicable

Deposit 
Trustee & 
Debenture 
Trustee

Not Applicable Not Applicable Not Applicable Not Applicable

Employees of 
the Company

No Effect Employees of MEL will 
become employees of 
Mukand on the same 
terms and conditions as 
are not less favourable 
than existing 
conditions without any 
interruption of service 
upon amalgamation 
with Mukand.

Employees of MGFL 
will become employees 
of Mukand on such 
terms and conditions as 
are not less favourable 
than existing 
conditions without any 
interruption of service 
upon amalgamation 
with Mukand.

Not Applicable

(iv)	 Disclosure about effect of amalgamation on material interest of Directors, Key Managerial Personnel (KMP) and 
debenture trustee
Nature of 
effect, if any

No material effect of 
amalgamation

No material effect of 
amalgamation

No material effect of 
amalgamation

No material effect 
of amalgamation

(v)	 Details of capital or debt restructuring, if any
Adjustment 
of securities 
premium 
account

See clause 33.6 and 
clause 34 of the 
scheme

Not Applicable See clause 15.5 of the 
scheme and clause 16 
of the scheme.

Not Applicable

(vi)	 Amount due to unsecured Creditors (including deposit holders) as of September 30, 2019
` 25,19,26,30,642/- ` 1,14,97,17,409/- ` 1,48,11,14,915/- ` 1,05,92,39,249/-

(vii)	 Investigation or proceedings, if any, pending against the company under Sections 235 to 251 of the Companies Act 
1956 and Sections 210 to 229 of the Act

NIL NIL NIL NIL
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Table 1: Details of Voting at Board Meetings

1.	 Mukand Limited

Sr. 
No.

Name of the Directors Date of Meeting Date of Meeting
16th July, 2018 14th November, 2018

1 Niraj Bajaj Voted in Favor Voted in Favor 
2 Rajesh V. Shah Leave of Absence Voted in Favor 
3 Suketu V. Shah Voted in Favor Leave of Absence
4 D. S. Mehta Voted in Favor Voted in Favor 
5 N. C. Sharma Voted in Favor Voted in Favor 
6 Prakash V. Mehta Voted in Favor Voted in Favor 
7 Bharti R. Gandhi Voted in Favor Voted in Favor 
8 Amit Yadav Leave of Absence Voted in Favor 
9 Pratap V. Ashar Voted in Favor Voted in Favor 
10 Narendra J Shah Leave of Absence Resigned w.e.f. 14-11-2018,  Hence, did 

not attend the meeting

2.	 Mukand Engineers Limited

Sr. 
No.

Name of the Directors Date of Meeting Date of Meeting
16th July, 2018 14th November, 2018

1 Niraj Bajaj Voted in Favor Voted in Favor 
2 Rajesh V. Shah  Leave of Absence Voted in Favor 
3 Prakash Mehta Voted in Favor Voted in Favor 
4 Sankaran Radhakrishnan Voted in Favor Voted in Favor 
5 Narayana Ramanathan Voted in Favor Voted in Favor 
6 Anna Usha Abraham Voted in Favor Voted in Favor

3.	 Mukand Global Finance Limited

Sr. 
No.

Name of the Directors Date of Meeting Date of Meeting
16th July, 2018 14th November, 2018

1 S. B.  Jhaveri Voted in Favor Voted in Favor 
2 K.J. Mallya Voted in Favor Voted in Favor 
3 Sankaran Radhakrishnan Voted in Favor Voted in Favor 
4 Narayana Ramanathan Voted in Favor Voted in Favor 
5 Sadanand Ramkrishna 

Joshi
Leave of Absence Voted in Favor 

4.	 Adore Traders & Realtors Private Limited

Sr. 
No.

Name of the Directors Date of Meeting Date of Meeting
16th July, 2018 14th November, 2018

1 K. J. Mallya Voted in Favor Voted in Favor 
2 Umesh V. Joshi Voted in Favor Voted in Favor 
3 J. S. Shrivastav Voted in Favor Voted in Favor 

15.	 INSPECTION OF DOCUMENTS:

	 The following documents shall be open for inspection or for obtaining extract from or for making and obtaining copies 
of by the Members of the Applicant Company at its Registered Office at Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman 
Point, Mumbai - 400021 i.e. from 25Th October, 2019 to 26Th November, 2019 on all working days (except Saturdays, 
Sundays and Public holidays), upto 1 (one) day prior to the date of the meeting and at the venue of the meeting on  
28Th November, 2019 from 10.00 a.m upto the conclusion of the meeting.
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	 (i)	 Certified copy of the order passed by the National Company Law Tribunal, Mumbai Bench in Company Scheme 
Application No. 402, 403, 404 and 405 of 2019, dated 27th September, 2019;

	 (ii)	 Memorandum of Association and Articles of Association of Mukand, MEL, MGFL and Adore;
	 (iii)	 Copy of the Company Scheme Application No. 402, 403, 404 and 405 of 2019;
	 (iv)	 Certified true copies of the resolutions passed by the Board of Directors of Adore, MGFL, MEL and Mukand 

approving the Scheme and the Revised Scheme at their respective meetings held on 16th July, 2018 and  
14th November, 2018 respectively;

	 (v)	 Certified true copies of the draft Revised Scheme of Amalgamation as approved by the Board of Directors of 
Adore, MGFL, MEL and Mukand at their respective meetings held on 14th November, 2018;

	 (vi)	 Certified true copy of the Valuation report dated 14th July, 2018 issued by M/s Sharp & Tannan, Independent 
Chartered Accountants prescribing the share exchange ratio for Amalgamation of MEL with Mukand; 

	 (vii)	 Report by the Audit Committee of Mukand and MEL recommending the Scheme;
	 (viii)	 Certified true copies of the Fairness Opinion dated 16th July,2018 and 14th July, 2018 issued by Ashika Capital 

Limited and SPA Capital Advisors Limited respectively, Merchant Banker (Category I SEBI registered Merchant 
Banker)to Mukand and MEL respectively;

	 (ix)	 Annual reports of Mukand, MEL, MGFL and Adore of last 3 years and audited financial statements of Mukand, 
MEL, MGFL and Adore as at 31st March, 2019; 

	 (x)	 Compliance Report as per the format specified in Annexure IV of SEBI Circular duly certified by the Company 
Secretary, Chief Financial Officer and the Managing Director, confirming compliance with various regulatory 
requirements specified for schemes of amalgamation and all applicable accounting standards;

	 (xi)	 Pre-Scheme Net worth Certificate from Independent Chartered Accountants / Statutory Auditors of Mukand, 
MEL, MGFL and Adore; 

	 (xii)	 Post Scheme Net worth Certificate from Independent Chartered Accountants of Mukand; 
	 (xiii)	 Copy of the Complaints reports, dated 5th December, 2018 and 22nd October, 2018, submitted by Mukand and 

MEL to BSE & NSE respectively;
	 (xiv)	 Certificates issued by the Statutory Auditors of Mukand, MEL and MGFL with respect to the accounting treatment 

disclosed in the Scheme is in compliance with the applicable Accounting Standards/ Indian Accounting Standards;
	 (xv)	 No adverse observations/no-objection letters issued by BSE & NSE to Mukand and MEL;
	 (xvi)	 Register of Directors’ shareholding of Mukand, MEL, MGFL and Adore; and
	 (xvii)	  Abridged Prospectus for MGFL and Adore duly certified by the SEBI registered Merchant Banker.
	 A copy of the Scheme, Explanatory Statement, Form of Proxy and Attendance Slip may be obtained free of charge 

during business hours i.e. 10.00 a.m. to 5.00 p.m. from the registered office of the Applicant Company on all days (except 
Saturdays, Sundays and public holidays) and the same can also be downloaded from the website of the Applicant Company  
(http://www.mukandengineers.com). 

Rajesh V Shah
DIN: 00021752

Chairperson appointed for the meeting

Dated at this 19th day of October, 2019.

Registered Office:
Bajaj Bhawan, Jamnalal Bajaj Marg,
226, Nariman Point,
Mumbai – 400021. 
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A~"'! ~· I ~ ~.tR~ (~· ~JO!« 
~~ c~~ J c.o...,. ... ~ir!GI$ ~ 2' ~ 
btn-T't:'f'I ~ ... "'6 0o ft~ ~"'t 'OM.:- ....... tot~ SC IU 
pd.~ ~C..)ap::PJ ! :rd m=iA b:;:.~ta ~~ 
~ :! w .fd4! .r.- es. !ilt>iir;· tOfcr ~ lllcom¢ J'n .~aw 
-r Cli>Xn t&1t. :.v ~ lt.o:J - ~ '='" ~ ~ .u ~ 
Fo.l'D:f. IDS~ IDS ~i.Ji:-Mt:S G.d a. TbS 1tu:.s til..J ~ 
Anirllp .... ir$ t:~ 1 ;rd« .... ~ ~· : ;nj_~ 
.~~qt_~· 30..:: ~~Uk d!="'°UU~ 

~ '"' ~ t:n-£tr. .~ 14": ~ ~ E£d.~ ta.:-. ~ 
~ ..1:.::.1 .. ~ '° Jt..1fltf ~ :re it-=ti lUS .:."11<....-e< ~ 
~ ms ~:\ "'"* isacd .nt" ~ ~ 'XC't :L-» t'! 
.. u~ <~· :!.. My Til5 ~ ..,,, cw "' t'oi'ulr a(. 
.~'W)'ltflg c-~~ l ~ ....... ~~ <~: 2 *'~ 
:U4-Mae: ~ ~ ;;r ...,_ $e ~ ""i't ·x °".'l::lll .!$ ~ 

~~A~~~ 
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1t11v..,._ A""'JI", l'ik. ciiwdj•I• llff~l(Jfto Oi.-.. Vlic)lhll ~ M11111boi • "00 (12(1, tn(l11, 
'Iii (21t220f lm'!l. 66.ll llAJ ill' Jl•.11 t~l\ Wl ll52 a..it: mi.,n...,1*1({J>Jl1rpimd11.-,«im 

LU MLa ,...., ""B+lc:;...pol """P""°' .... _ _,,...,.. ...,...._ lo u.,_. 
HG7~ Mu,,_. 04. C)::rliowft. • )fcbnd ~ 6: 5-1 Wod.. lJINlftl .._ ....... ..,. 
~We. lhe """' ..... o{ lA.&n ~Act 1913. w-. b• tcquhtJ ""tht 
prtsi:n1 rr(lm(lttt l'amib,._ $1'111 J•iMOaf.,i &Jal ••'Ill Shri Jeeq&n t.l SIVll\. i.i. lbe ~1u tl1.'lt Th 
Cl.lmp;ii'ly U'\l!n ~ptro'llod ,....,..11"& mllt. ~n.i II IQund')· in R11ay Rood lbn~ UlJ 1.1tv­ 
mp«t1vdy. nw C1Xepaily •• ~~ \1~~nJ. l.Jd tn ttw ,_.., l9$'9 and h.t lf\lwti to 
~•..Wdi\iMCJn._,..~cu ..... t11•r. \\'"dbrrn,fktumgtw.titaln~ 
ldalw..i.v• ...i °"'I"'- "*' .... '0. ,....._ ..,...., """"ol .,.a.Jly .,.._.,. 
sltt:I to lll&h ..cringoot C::U9"1.tmer ~&cmenll U. ct. tann af Nl'J. brtgrn 1-r.1. wee .,,J11 llf\d 

I. l &,tukand Utnh«I (Ml) 

t 811.11J1Al.jr.(.Jil0l."ll 

1lrit • wid. ~· ., ... _, a ..... Miler..,........"'"~ lUIS-"~.,... ,.,,... .... 
ta lhm. ~~ W'I:' M/$ SMrp Ir 1·;m::gn ( .......... to•• "V•hlcr' QI' '\Vo• or ·..,- .... ,.been 
11ppoi11Wl:i to tlll."tlntlll ..... sl111n1 .i!d\AA&O mtio /or lllf J'IVPD;M.'d l't'ftnk nuiJ'li;, wberttn,. Sn\"lwding1 
lntitt Jlllil, f\-hd;f«) ft,11~,. Un1l1i.,1 (·~tat.•) duitl ~ •n1.1lgt1n\llh•d with MuJiaDJ Umlk\1 rMl .. , 
wllh l!fi'«t fJOm. thf' Appo.ir)t.iJ 0.t. o( l• ApnL 1019 {!w:rd:bilfbr:r ftf{h'fed 110 M J'rc1poscd: 
Alm.I:~"). \'ft.-~-~fiet~i•nrttpCtt:i:.0...,.... 

l~ti lleromn•·M~!lon of thaw f:l!'h1111gc ratio hat thr ptt>J!'OWfl 11&1•olugµ.t.h1n a( b'luk.tru! 
fn!dru."('111 l,lr111Y~ Imo MU!(and Ll.!l)llc4. 

..,_,..,,,_ 
'tdaftdF•it) :•Umbd 
,.. n..., ll""1J-..., 
~A•l\11.t'lal U;1}tj ,\fAtg. 226, Nurtm11n l\:iif'lt,. 
Mt,l.Ulht1 - 400 021. ~ l1tliMiihtr-.t 

n.-.i .,,,,__ 
~u..a..s 
1'i' Floor. &tJ-.l Jh1\\'4t\, 
Januialal Blljnj M•tlJ.'226. N11r1»1¥\ Pt.iuu, A.1umb.ll 
~0011. ~W.t11t.l1.1t11. 

~LT"' 
~. "J: ,./o ~<>- 
DJ Vofl 

Frt 

-t .. c 
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C~d~c••n. 

94



P.1JtZOl ll y 
For l!U~ E'I• !TD 

Ii). 'J.,;,, «0. 
J • 

t.l.i TledlM'°'-Ml:lllt ..... ~._,lle&i;ry~olMLind• I pc8mlc ,._ 

,..._ .. ._.,."-•• ,.... .. eo1: 1 ..,.. .. .....,ft:d••~ot,.., 
~ ~- dw llilt-e crl \il:W ~ ""-. N-*ilNll ~"'"f /4.1.ilh::lnty o( Ind., 
I.long lll'i~ Cmtf()d(ir,lluy lu:osia, Ar:itt from the4X'll:l •i"t'I .. J..IL iJ •IJIO t.+rtrio:fw.d 1~U\ LlfW> 
taM li;\n'k,.i.-11Jui.induttri.11.1re•'TJ1AM. 

LU It ........... tllr aar-J ofitrf. ....W ........ .......,., sad't • ID'r aanes, gafl"l' 
-.. ran- cnnrt -.t bu9' --'"' bw.dltnc .-rimtnt.,I hea•y M#;hln"')( Iot F'NtW 
~fl~• $n ttrro~ and fl(ltl•(l!m:nas lndU!itAl" lipc!CillJty tWIOJ b'lg pn)dgti.,. 1tld ~I for 
1o&:lllit 0111111,. ~ l'llideilr, ind dek.- •rpJ~ 

LH Ml.,_•..._ Lllllo .._,_l<My_ 
~ Liil ~ ._ f tM wifl a '*ii ui,_.,. ,J ~ MltlA. H~ptt LIJ 
.,..a-.- two ol tht -S d:vw: hlUI l•tNo..""'I."' to~ drlM 10 t(l()IOI MTPA d $1;w] pd 
#lnum, ~n. ~ 11 eli.it1 or ~62• 111 1hbi rrOOa.:-dor1 ~ l\idl llrinr;t "- a.pc1cl1W as .. '.\JJ<ICO 
Ml'PA oi •tc!d.. 

wul!f, Ai;wt from.-t. hlillO opw11U In ladll$UWJtt«ht,.1y -.t .... c1:aocCo ·--. 
-.toe... ...... 

LU \G., •.-a pQlic 10•1 • FJ • ...-. ••'1 1 rid 418'u"'.......,. W.hauiatii"'*" Et!IUt}' w,. 
Mid a.en '5 amt'llitli"'- ~t:W ptrl~ Wm Qf t<.Q.. ere &h'd (J:ll di1 ~.uon:.I ~k 
U<h•.tl$1 di lnlli11 J ,llllJl.f\.l rN$11'} an1.I 0.~ l.imilG\t (~tJSU°). 

LL3 n.. Q'WI,..,. pn'ld .... ~ WU.. ................ __.,, -- f'tld«i, twi.,. ,._..,....,_ • ..,_..,_-.._v_,....,,-....,,. 
c.r-*-'- b ....-... Geel prNw't1 - dd ~tc"'°)' and allo Oiport.Cld 10&!wli>1..t 
and '1~COllMnol lil.t USA. Cen~, lll!J', ~l.'ltA1..b, Swi~1W1d. UA.E-crn.J olhlr 
sou lh Mbu\ C\'IWltrilt & 
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''( 
EU.::Sl.111 
7. rfo"o. 

• • 

1.2,2: Mr.t..oftcr 5t'fvi(e '"."°' t!ngititnh'{l CQtlilN<1iol) lne111dtns fftilbility .. ~ ~ 
pr«:wrmlC'nt. Qll'l\ff'lldlM.. lion 11t.d mm•~ d ,,._._ .:tW .ftllfJlttNtt ttd • 
ptUti ~ .a e<r""'i""' ..t ,......,..., -- I"' ... ~ - _, ..... ---- 

UJ ~IJ!L. a-. UAo1d piiWc.""W'1·· indtpot~Olldonf.muu730,. lW1' Wlfldn-&:Jl"l"'-.-flltlll 
C(lftll~ !<C. 1tl5o tif'ld Yins ilm • ...,..,__. ._, • i.1 I l ~ 0. -.liil1 
~ et Ma-.. 1t Me.I• NII•&. As•~ )t. lO'I& )Ir. 11$. 11...,.. af 
\tllL-Wdby Mt 

u 

U.8 

"'"" """' Total 14,1.,,0MC!l J~ 

'"'"'""• ...,._l:!OC.m•lii'"'''"""'' ,..,,_ ..... ol lNR ID"""(,_•-). IA!) &'11J up tau~ rclki.: u f'n:fert-ta Shltt ~ ~ ~had lror,_._. .s .w 
..._,..~ llllB-by !I.IL W• bemal'Ylll tooafctrsl•f N .,_ ..._..,. ._ .. dwrigl" ..... .__ ........ ., \J:.Jp ·~ 2DI&. 

Mu.b:M e.,giMM Umlled ) 

> Mub-.1 l.N.'• ~'-oat IN'R 1.500Mn in 201• 

I 
> Er.lNW l1~ ~~re Cw AIW, Sit.'« (Jf>l!nutm With 5wmt101nc:1 (;orpof;ltlOtl d 

i....,~MTSO...Spotlds,...l.W.talOlt 

llw~~•p"4q tt-air-1CJIMla•M.wdl3J..2011""-l'«l41 Ct Ca 
dhilSc!d ado l~l4M.lftt WM d J:\."'R U>/· eath (f.tee va.fw!:). Jbt Stwdtollltlg 

201111111•1~ 

U.7 

,. 5dbr-c .,....._T"""'"'..,, 
,,_ ~ Mini llllf-1 ~ T~ .in S1t•iwgk Allimccwttll ~ .. nl 5'1!f:l'°in 

''" 
" fA1l!no.i-jr)lnt.i~/or a.1~a.0pet .... •wtel5or ..... C:.r- Mr ct Jiipm..... ~Sl&IN M$f Pkw: • c lJd, .. JD12 

SOAR.I' & TA!INAN 
=u -·-~- 
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,...., ~ lt.ni.c ... ~ .,._ -o/ r.ct. • """""'""" ... !Noo!)<. /V 
~ So11moa.Ccirporalion. ~ ~I prodOC1 _J'O"lf(llil}" ML lnd~ldcs Wire ~a.nd"lliat 
Rods. r151)f\liluct.crc being .,..d II\ v1uiciu1lluh.llnob!I@ blltlu1try ~U(b lllft wM(J beu.r:inp. 
cold lorf!l11t;#.. 11lniurui. mM\bih.lfl.f. brab llhngitf, l\1411 tnj«llan ~ ._,.."'...., tpean.. 
olld 11prin~ •• ~ u fur Ct'llMW,1..-kl ¥1!hi.:i. Jo'At Mid rQllfr ~~ W99 c~ - 

-·- tJ, ...,....,,..._ 

... 

ti.lLAM-*nd WoaJVwta~c::bip:w.._ ID~•nd....,.cms-....t 
..,.. ........ MSMft..• ........... ,.. ............ Md .. ~ toUliG•­ Qlll)t,........ b h<Dmlas,_.. MSl.fl.'• laCl!lOllpll(df kat-72.0:0 M'l'rA iJI ccildf.lruhed 
kt&hi bin .-id -.. a( wl\ldl •t ,._,l'lt ~ ulJII""' the ~&eiti\'tl to lhc 1\IM ot Q.i{lO 
\.fT per tl*'lh. 60.~ ¥1.ub ti\ Mb')i'l1l. 1' 11,clJ. hf ~fl. •rd bi.lance 39.93'\ ~ Stumi:lt!mo 
c..,.. .. ~,., 

......... "'"" s,,..ws .... Lld.l"MSSSl, 

13.1 

N ,._..,hl!Ha(. •r •~Mn.W» ll""" eqv;ty lhblftt;li Ml. 1111d O.~t. 
~ iNtettlMJ.. 

Mukand~l!1nl Mdal• P11k01i1l1'i; I.Id,~ ·Ms~tvt..'"'• 

Wei.~ l'"" gi:Vtn 110 u.ndt'fi&Anli !Nil thm: b;aq fli()t Nn-y dange li9'fqllq,._..~ 
o!MEI. .,,_,,,,. M,,q, :011. 

l l'rcwlw-• ""' -- Qoap ......... 
Tol•I 

l.U TIM """'"'bat .kfWJ up e~w.1ty .hue c.ap1t1lof_ MIJL """' Mlrch31, 30Jtl Wllif. INR 11.570, 
dJv..sed biw 1.l:S..."2.AOO 4')\I ity Jlull'\'9 oC fNR ti>/· t11'fl {to" vah.w._ TIW SNrtMbng parifrn 
ot >.u:1..-cmAbrch3t.~ut111111 folfl.r~ 

1.1) .. I I. 'lo MEI.. ........ ~ ........... wt.Id ......... W..1>r'1· llllnQl.kll\. 
~ pir• u.trumeudol\. n:l~/truiroJ.~u:on. •lbtfon. a.111.I 
dlnttl...iON wo&. b g•1 N:lllJC'f-. WJl!W 11,f!\I .alili~ $)'$1.@IM,. fthtd l'IU.~ fulN(-. 
r8ol'111ct1, It.NI ""''"- .SllLi.• F\11tl}l-'I', ii Cng4gl!I I.ft the c~ru"' P'Ot"'rcmtnl. ...,. 
OINlliio>.don o( d'·il and.ftrUO't11rtl .....Orb. plillll "ll&ff!iniait. and •i..trklllud .,..._..._ .. 
""Ill• w•wra brt pnlMI. ..... ...,.(Oftdjtimi,. a,~_.,... GBntl. a.I \o~ ,,._.. 

~. lht ~,....,.... Dt _,1 lllll!itm ..S bloTid ~. 1t ...,_. 

-.- .. ·-~-·-·-........,.,..,.,~ ...... ·- 
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+ ~~Qi·nli"nt ~ fln11fldll -• tl'thtnb ot :i.ut11o M9SSL .. ._. MS.\rPt.. iot fY 21,111-1e1 
U'd dlritlon wiw ~ tilird &Wu.sbetlolt.1La,-<'lll3111 M.trrh lmll 

• •....a fl@+" •w ol ML fo wise b 5We'et, Mor Stad" 8- -.l ~ •··"'"-& m1 lnd..uW ~ ..-i.o:a... .ma. .w ai.&tft. we~~ ~t ......_,~Imm FYl3o19•FY D..a.tNdr-eir ...... •Uc 

la co~ ~ith .,,..,..q lhif 
so~t.~ or JnfpnJW1don. 

UmJtiitions & diKIAltll4llll dfl•iled ~lzuif'er A• 'ur>b 
JUld flc.t in p:11lt. IJI t(ltlluntiion with dht rd4rY1n1 

l'hif "-rort is.591:+>4-W> lfw l!Jll.tl.l)IO 

tlw "'°"" ii to ht "-' In tot.)lity 
Jt:c:•llmll ref«nd. llO lhfttlA. 

2..C n. ~..., 1llport r't!ldl ,., a.rs. a.e,.st• .. •a.,.«1 _,bl': rr-1-- borfort. 

Audii ~ judidil1. ~ • ~ •lhol1CW$ In COi._.. wlh tw 
~l Am4ilgamation ID Chet ~ltl'!I Wind.atcril)' noquiMI '6ndlt ·~ lM'fl al W.. 

?.l Uf'O'I' tN proposed Sc:bi<iiwo brt0tn.l"& cl(ecll~ t.fL tf1.all b•UW, lui Jlute!! 1111.vlng l1t.~ ••I•• of 
~ !O ...i. to tbt stwmoldm o.t ).La.,~ ML Jett.IL ru~l\l to 1!11e lmili~llfllwl!ti(ll\. M 

• 1 ·~filr-.:ilgwuon. 

l.J for itu patpmlt. lt I oq& Dctcl. ""' Niw turicJ out~ Yilti'C'O" ol ecpilJ' ,,...._flt ~ft. • (i} 
Y&llllllllOll ol~ sbowol 1'.IE1.•• h: V~ 0...111 &lJ• Maich, JOI&> .... ~1¢W 

10 ttc(ll'!IJl'aij,n(t aa ~ ft.•lia tri COl'M«!ioin with lht ~ ~ 

2.1 W. M\.-t b..-.::n f;l\'CD »~ d\at. fn:n-ar.. MCL• ~ lOa am''$ rn1d .,'\ch 
Mt. "°''" tlf<rt rtom h AJ'l"'l',.i OU. cl 1• Ar"io 1019 by "'l' cl 1 Sdomt fli 
Atn11lp.mi•tion- pu~t to tht provlrians d Sr,ctiom 4'0 to %ll 1:1 CCll'l"pM'llf9 At\. *"l * 
otN:t .,..,ltlt provkioN' m.We Uw.~ \ll'\det. As part c•f th11 Proptiiscd Amalg;:nmtlol\ ill ~ts 
•nd a...Wldll!S ol &.lliL a;~ an tht A1)f'IC'llrlted Daw ""4.1111Md lrtnslencd tQ At'I" vt11t4!d wllh 
•IL.. PllrManl to tflr ~ AM;il~mttiOn,. &<IL ah..11 (IJ~rgt (<IMicftt~bon..,. •0\fls U'i _ ........... .,_..,,,IF.I.. 

mdt tor llC!lltl'IClld ''alvt ipplktt.tkM\ ...U hmltk 11b!CL St\ lllitkt In ~tS551~ i5 tlllld by Ml 11nJ 
~. '"' 111 Swtli"'1no C'nrrcw'ICll'I 

2. M'tW'f. Pl.Kl'OSE 

...... _ SJJARP .t TANNAN ........... _ 

98



.:o t t- .. OPY 
4• ~ l 

G. ~ ..fo ,-,o. 
D 

c- 

• 

' I 'IJu. EM:l'lllllJI' lt4tlo ~ •II CIOf'll*'l·.W .wld tlw MVtl.- hettln ,... 41) 'f'k1l1c 10 dlCI ~ 
mmtlOl'kl\l IA this n;poft (IO .pt'Ci(i¢ to ~ 4'1111 ol U• R~l Uld till) butid ot1 the tvia111~"' 
m!tt °' U. t»!np.1nB u 11 31" ~krch. :ro18. Tho ).1~ll!nl I~• rop.rMiMt:ed th.it 111- 
businins cWU.i.i.t J ~a.. MiJ, • llt tub$r.ilo&;""' • JVl ha.w bc1n <am...t oat in Ille ~m.l 
-.1 oNiw)' (OUftlt wt - .... bttn p..... •'mt=' ......... ti. .llOt ..... ..­ 
~ cti.tct i110 31• Miida 3)?R rnddm..._ fllillf'PCreaipt ot fUIMf it..$ ..... 

,.. Amo111,1 Md cost of to11g 1C'rt'l'I 11n1.;l.sl\ol'l etm\ d11bl of ~O... MIL M~ and ,._tS,.tl'I. •• 
onJl .. M&ldt'20Ul 

'9 OlllilW---.tA•\ dllinb~~ ... 

o') J'ultia1'1td. ~!N)lltt!el:d J.ac., ~GrWXm.dP•Y•Wiblt1'y ilw«O~ 

•:> ~l~11wn1 ~T""fC:ltlilll.<in llatcd 12111 July, itns con111jnlng varlowi d.la., ~ml'ntr 
and lil/QJIN!tiqn...ndatlnl lil ~JL a.id \fm., whli:'- If tdto¥ant lot tllt' H~liol\. 

+ OO.-...,......_,.vwdtid•wtil•d&t'•...,.iltldw1th._ .. ~_,~ 
i.,-p«--~ .... Qmftlla.l ..... hwHMtlf'nll-.; 

~ Sul.'h olht1 •1'-ll}-.;:l!i, ~ .. •rid tnqWtJ.-. • "'- ~ 1..:r 11 ry fm' Ult pi'J'(JW tJI. 
thl)t~nl!nL 

O llfl•lltf (1' Fn!e MIJ and lrlllle hold i.nd of Ml..''"" 31• .t.tatdl. Z018 

o Dlal~ tt1 rebtitin ... Wdtr ~ -a:nJ lulMre birl.k!11110 bl! rt«!lvGJ or ?\of;ac:tWw llUUJJnl§ 
0..0.GI •a.and I.Ill. 

o &111 Orrt1•~ al Ml._, MEL i.ud ...,. r- Md csmd. .,. ... fWO'Wllllt "T ._ "'- 

o OteaAiU ~ l.altibbcJ a:t • 31- Mltldl »ISd ML \tit. ..ui.tSMPl, 

* Ollun.d l'.'Df'1 on~ vlmlliiy ff!'J.'Oll\ da1.:d l:)oC Ml)" 20a1 ~ined &om Ot<xrtw 
A .. 1xl4111'11 Co1$.9d11cm.ol plul()(laillJ.i>WM<d bo)' Ml.aicUti~W~ l('lltl...~1uMIMJ 

• v.,..,. ..,__ tigJl!liiif'. , • •I• doc:womllo t./ Of ~' ltt-fllld lll'itb ML mJ ~Ill.; 

Go 1..-lol a9ttS..S l&l l'1 r• ~to l..ol Cooat:«""3i1 O\idoftotML 

~ lnmPw T,1x RdUm "'f AY 201:'·18. dl'AR ~tiekl ot 'rot~I h~mto to .. AV JOlif..19 
b "' l.!l!L •••ll·AG't. 

........ _ SHARP & TANNAN 

99



It.. 

., ' V11l1Mliol'! ""'°' "- bf liji "'rrr mtw~. Cll1U1Ql "'- ~nkd iu .., tJQct .K:ime:e l:Nl lM: o•• • rr• 
.nv.l II•_., tw wll "- ~ llN •c."rEUO\u m h ~ d tfldiofldlUll 
,_.,......,., Q.,. ft'C! •.et ol ""1s 1'I uAn.i; lhct '"'1n\e 1111lllmpllo1-, ~ opiOf(m ft)A}' 
dil/(!1 4v~ to (Ul.1'1bef ol tctp1n1W j 1lt cl«~ w...._i\ h.t.w • I» ..-.H. n.. CM 
twttr~ k ,.. ~N foaw * 1•tUb .. an~ vtlut. llthnugh m~m 
fQmltllw •rt tie'rfuJ m ~rm • ;itllenc"' TMire ..,. dlt"tefo~. flO u.ru:ht.p1uabl~ tlngl"' .,.., .. ,-' 

~""' ..... ·-~-'·~~ ·(~.i:!i.l ,. 
~~~~ ........ _ """ 

4 4 'Duti'ng d'I.~ 'Wl'lllt of wurii. wot. l»ve. ~'.led •parJ a. fln:ux:W t'"to,6t~ cf a.n. Mm. W!lffit 
.... M5o,\.1R. .. ~lo._.,. tho Mlluaga:www:.(. n.. ,.tu:ililft; .. t!l'I: ~•rt 
....... • dw C'Olltln\Mg ~ll!Stiy ol tho ~lkini Cll'I Which Uwy -.re ba.atd. Sir.(t, W 
rro~ 1\-.to~ 10 Uw futl.llV. tlC'twll tttulls lllil1 bit ~ rrom u.. pr~ ,_.. 
btt .... t!Yom&tudtM!t' 2 7 ·-~-~- ~ ... y btllWtrt.al 

U 0.. <ODlhMOM a:w. hll• oa u.e bNlnpUons 11rid ittlOl:rMtion gh'm '1y / u11 l!C'hlilf ol IJ1t 
«itllJl<i"VI~ tllii: ~Uwi P.\iin~inenl qi thi com-pol~ W ~b""!l ID'°' l.Nt tlw)r ~ 
~ tb.).i • ....,. ........ ~ - .., Glllu..., .a.rt CMll 

......_ wlp.i'l'ft!llN111 Aecordiiig•f• .., . e auwnt no ~-J)O••Dillf)' (<)r llJl)' l!f'MI$" In lhf" 
inf~1 l\Jml:shal by lhf l'OmpNll"-' w.l Mt impact °" tbe ~ llliD ~ ••••«. ~ b1iJ (llGlr> tct OW A 7 +•., '-dai»W lhit the ~ pvvadeil W11ti 
~ m~ / llill'lll:m.1 \\'e do no4 tn1Jlty aild it'1lwJd llOt t!il ((11Ullnll'd ll'lllt,,..'l'.I h.l~ 
vei<J ltd "iClY d ll'ict tnl_,1pn.lX)n prorid.eJ IO US.. 01 tl'l.lt ow- lnquit'iis (OQ1J hav• wrifial _. 
~. W'!iir:h • .......... il!We I SS ...... allglit4edoM 

4.2 .. -...;0111e-.i ....... ,,, ....... .........,,,,__ 
&..' ; 4eet .....-....._. (0 tlw aacwllC.')' ~ lnton:Ntion ll'Uldr llV•Dlitll• to WI by lhe 
COl'r'lp•nlet •llll (0) U.e 11ca1req al tM. Wor'll'IAUon ttuu wu pub(lcty 1wiiw.. ~ b• 
sub.tanliid blil'I b LNt 1\fpon. ~ ht-. not ~ M • At .... "" « •aft d ho 
c_.. ~ 4 nor hlw ~ ind:tpf!l'Klcrttly ~ltd or Cllht!rwUie vttU'.iloJ I.ht! d.el~ pro-vi•IW 
l:i)t O\\l oomp1111&es. Vt'it Jo 1'bl cwprow a")' fotm...ol "~1,U:llnCe 1ha1 lhf l\rwnc:iaJ ~ • 
otbot ~- ~- ~.,. .. ('lailit I f -~ AltO. withm:rtCt 
tD .,.-...., a llnd ~&on liOUl}M l'f'l:lm lbt <a(np11• "~ lwve bMI &""" IQ 
~tllci:and ll)' the «IWI~ U\llt iliq llaV'f NM. •1llWJ •ftf ~t.nl md iNiatal ~ ...................................... _.., .. _,.....,,. .... _ ..... 
~ ~ W'Jlb •bi"* o(-., dcNbL ~if18ly1 wedo .not f>.~ tny oplnkil\ 01 
flf(~ any ((lfm or 84111,lft\l~ ~tdl"ft$: 't; M"IU'll.ey' ahJ 1.-ompJdttlll!M. 

~ ..... ~ m •n oqttityaf r.toa;i ... m 1J1r."'11 ~l"'---uve tpenitioh• imd 
.fb11inr~l poer1mn 1v11J~r, wv l\I~\? t1IM> eeen a.t~n eo tu1d~l'Stal'J Ehoat bwllmst of ~a 
(indudt.cg -~JV•• .wa...-.. em...,..,., ad M$. D~ •Wopt:J •• • 
.. _. auwd ti.-. bl Appoitiifrd O.~ 

..,,.. .. _ 
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1: COPY 

4. 9 "(M Slep.H'l U!ilima lhlt ibl c-i,...ws Cl'llr!PiT tuny wtdt tt'"- linn ..... ,....,.. 
.,..&....,W.alm.wd•pi• · ..._ r ....._~_..,...,.,,"°"'paniet"""llir 

U /l vlll!Wim o/thb-~ lit~ bMll c.pM •· gMCd. ~ f~__.. 
-.d ed.- e=..- • ....... -.I~ .,.... "' pttllt'WW' as sa ~ n"" snJ tlw 
~ m.a.&eavu111* to v.tas of, t~ date hi!tt<lr l;\•entt occurring tfLtT tJw dllk' hc:1"11', 
may atcea tl'I!" ~pott ol'\r.l llv 4lSSlil.ttipl~'lm 14Sifd In prtpm'inc le. anJ ""'do AOC~.., 
llWpUO.., vpdMt. ~-• tedlta,. Rtpon. ~lowc\w. wt~•.._.. to ..... 
• ~ .. ftport .. -rt 6- la ...... ot"""" l'M...n.1 ~ ... fir i.ci. p1ete1-.I II> ... 

'47 \\-'hist al Flf wblt ~ ha ...,,. W.- IP ~ \hM the Ma. ~ Ul lh! ~ ·~ 
__.. d tt. ~ ~ IJll £t,ir 11nd ret1••ble. Mith(, O\llWlvM. l'IOr Myof oul' 
rtr1.Nl11. dt'lirt-ri; 0t tifl"'°1'•l'll 1Mll Ill 11nr "''a)' be N1J'Qn.slb'-. tt. the '(11\k(i'- •lilW Nnoln 
J\n'OrJingly. Wot -.b ee 'f\.~Din Gr ~· t;'l(r-- CW ...... Ill fbpld: fll 
Cu:apktrr.-. ...... liJ Or.mane, of llKh ¢ 

1 

......._ "~......,..dada141...,.a"6.U 
....... whd •)' .,.,_ baMd •P"' IN ~tion u&e\1 ln lhl1 l'.'(pcln \\'e "~"" 
~lily Clflly to Owi l\ollrd o( Ol.<c11:to111 cl tlw «im~ .i noOOd)' t~ We an fll>l 
J111ble b) °">' 1hfnl J'llld)' *' rti.b to ti- -.....e1 ellt wpot*. I• no~...,.._.._.,. h ¥1J'._d,......cator~.-i&.••-r•.,_..._,_.....,...,~ 
tr ..W dtl•d. Oii dw pat J 611! 0:...}l*IUtti. U.- tnanairmt•td, ~ i.•cn.ptoyttt « ·-- 

'4,6 Thit mp:»l &nJ its (mtlC'flb b p~ttKI b DeCIQrll~aad to bt lllMlil C111y .. the 'Pf'di• 
~ IUlll ........ , rcp:irlifll fGfW _. -- ... """~ ........ °' 
cil• 'Mtd °' ..mftd W • qcaotN ill 1111} ~~ ~don .satir.,_,. ptOll!ptl(\u!I, 
df ... ~ftd\Ul\, tlll\u:AI A"J)Q(t. lonn '8flllm~11 er cichot' ~nl 0( Jllni.,;ion wllb 
.ny pi!t!Uil. '11\e ~ti I# ~dmtlll • tht U.P'"~ and •• .,... " iht ~ 
11ndeCillwiis th&t will not bot~ in.....,.,.« ia. pl\. '°bf 6-d fW'>' ...... 
,.._...~_,._v .. ..._~6iil~norltf~1'M)'bt.:dfot•> 
~ ~ -odw hn tn OOM«'tM)l'I wllh. th• Pmposed Am•lt;amatitm wlO'lc.)U;t f"lor 
.,,,.nlb!n"t'OflMtlt of t1iu V11l\IM', 

~e rtUO. \\'hlle: ~ Nv.i p111"1d~ <*f "'°"' 4...._ ol dW ....._ ..... t.r.4 • 
-~~ Md~dGWfl1.i~ 
oihm-r~•dttl.,MI _,mJon., iltlM~e tltia. YQlf It.~ •l'lll llgll:!#'.1'111~ 
)'Of l\an' a.. lmal ~i.ibllliy !.;ir the de~mUwlloo ul cM tX1..hl:._e ra:tl.> a.1 whkh (lw 
llll~ 11tuill tnb .-ii.tc ILnd (;u:lll)HI othicr lllaA U\Li bpotl wQl ...... 10 ti. akR ir... 
.XWD&: .. d.r• . I I ............... tlll!Slt ......... ,..... oiwa." - WWW "' tw 
............. tllll'1 iindlldif.dw~ d oh.r pa 1 

,......, ad~ 
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• 

o. ~ ~ 1herl! iJ .tA)' \a:89 an ~I ot ph)'Si(tL luru:tion~I <"!' o..iQf'IOU\k 
oblo~nc:~JJ1 Uw """ IO bi vlll11C1.I. •fld 

•> U1tlrru11~ thl"U>tt• duit will ht fncl:rrC'J h)' 11 1r.iu:lc~ !'11•1.lciPJ!nt l0t ~&& ..,, S5Set wi!h 
com~1;1ir•'"'1lt1•llatC'AlhttSSd11>~ ~ 

R~cet'.11lrilt ~t Mlllhod. 11.l.o tMown :u. '~pr«i:!t..-d R.lpi.......,..,,l C"05t Lt.I.bod· Sb.~ 

nhMg •~~<II' \bt«itt hia.~~.mll .. w ti>innu'-tt~ll!.,. 
-.d..wit.lt ..,........,. thr: Ami ~1 (C'.Qlm~ •tt.l"f't •~of the 8:tdlf'l lb be va)lott\l 
adj~ f0t obsol""'-'ttV!'l'"' 

CM app'1,W:h ii • v.!1;1.ttloo •pproodl &Ni fdkds thl ----. lh.lt would. ~ ~ 
cwrtsiUy •~Ihm ten'b apallt « • a.t (°'* 1tfund 90., ~ ~ 
rose). Thi ~ ... th! LWU mail commoBly tl5ftl VlllUation 11\C'l.hodS' 11nd~ the Cfllt 
11ppro.1ch 

n.... ... o ... vncNl!y~-·­ 
• "Colt' ,..,,.,,... 
b. *'ln«ilnO" Appn'lll('h 
c. "?i.illr\••t ' ApptOl!Ch 

5J J\pproad!M rw v a.Nation 

4.10: i.- ed.diw= .. "'t ~ "° "'*'*' w •c.<'OIM'lltiut.Uorl. • to how the •h•ttbtl-JJ~>n: or 
cr1!ditrors t.t romp."'l'\k'f buJd vot1 Ill tNir retpectlvc owding(f) to be held fn ~• wldl 
ti.. P-1 AaialpawOoo. 

_ ...,..,.,. • ·· f ua · -"'•a1 ••iblirlftMVW.Our~ of va.lut...,,,,C!ll thht U. 
•-* a. lMi~ of Ulf romp11n!M, n?Bt'l.-tt'd Ill tbt:U f'Clll~ti\'C: l.1lett\ ballt.llct.bhetb rto»IA 
lnCflct U J I~ date- heM;I(. 

SHARP It. TANNAN ,...,...,, _ 

102



o. lh,W« tf'llA melhod, the ~ is Tll~ bf ditloou:nll"t;. ht Dee c.al!h o.,..,,. ,,,,_ mt 

~Jl to.lff'(Ql{C'tiCld ll'ld .... pttpdllt}' ""- hmdta.. n. (twaashBo111t kl 6- 6mt ..,..,..,u 

+ n. DCF ""8Ddi _., • enme at a ...._(II • a-t c. -lhr ........ fll .u 
rutwt-.h~ nm llWdiOd -~-.. "*imal*"''°' t11twa.b1Dw1 

The .. lneome .. 1pproech (\.\:tl.M 11n 1bcl proflV dmbtgf p:i1entllJ ol Ut4' bulllnts• btl:rlt .,,.1u:.,.-d. 
Tlw lnrnlM Aft"Uid. to .. l ...... ~ ~ Cab flow rc>CP") ~(;fdloJ. Titt­ 
. ...._.. .,,....h~-M~; tr'llif6e1 ,..., .. _..,.,...... """"'~ 

.oo Aa,..i.t I.hit ot.o~it 'llll...o, ii 1UtY • de"~ ~ fl'\'ln1 the totJJ ffijiflo1r..l wsa. 
to om.,. .... "lhlll! o/U.. _.to~ 

+ ~ wbdher lbcrt1t ""f bt ot am-°"' ........ "'~•··I . I• --ii('. 
~ m tht.,.,. to 1"' v•l.'IK'd. 

4 1:'6inul1& tho qi~ lha1 w'11; bo Incurred liy • t1iarkt-t Pi~l\I kw 0'811"8 • ft'f'llai of 
.. ....t lo br Yl&IQ!td 

R_~udapn 0.l A.k!IJiod ln\iCih'el "'ilhlhl& 111'1 AfMl baflfd. 01"1 U... <:OiSI th.ti • eroa1\1•1 
p.t.Ttleipllll tt.11 h.1~ 1tt ~llt _, NCnilbJ • t..~1(.1 ell tfW MM 10 k val ..... .JI~ (oc - 

w~ ....... __. .,.... . C99C ..cw ,_ ~-a. ., "'' , a o. 1Dll!t 

~rftll...W. ~ fli.-.,t q I• ._,, ~. ctdwf ...... -....1 
tlablittrt WIO\l!J tr. ~~ 11t l«4 Yott.. to 111 .. mue: '° en•\itlC. ad.I~ ,..,. mMSw 
tvwardli1:1>.....,.'flt llabilifydt l11lt \t•lnc fQw.'lnl,f tlw. prr:l.aenm ~l'laN C1pit;t.l, M 11.JwrtlQl:de,. to 
.m\-e at ~ 111• kw thco tqliltlf ~rcholdm 

~ A;J}im llw ObfoletlOmel! w.!1~ If ;any u dNnnllli!\I imdrt (b) lll'iow: ham Uw .oi~ ~~ 

~\ltl'IJ wu;ler (•) ~ '°1rriv~11r °"'Iii• c:Jthe.wel.to bt walllli!d. 
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c 

• 1te ~!ill '-oil OD the~ thiC ~ valn .......... ~,..... M!i •• 
l+'noJ bU)·eq 1nri Jnlomil!d st1JM. 111«1•,o,..w all lacb:• ,... . .,, IO valu1wci 
~Vlll'll m~liptCll ~d tQ bl (bostn r.'l.1-J,dlf and aJju~ted for ~ft! bttwee:n dltt 
d.. ....... ,. 

• u..a..- _.__ .- _ 
&om v.JQi,.,... o1 ,... in induwy,.- ft!Wcl ~ ~~ 
v.nf1111li0nt af Jist\'4 C»rnrt•nl-. 

.._a. ._d ML-4 MQ.u. lrillir\l • NSiE wld 5: ~ *-.,. ""'*'- ~ 
111 thea- eqgi.J ~ w.)i ,.....,,,. ~--.. 1n die~ tht .... prb: GI Ml 
, .. ,d Mm. CW()t 'fn 11_ppm1>tlatc pnil')4 ho. l~n oonsid4':r.:d /or dek:nnfnl"' Ult \""lue or ~ti. 
...i.a_ .. .,. ..... -~ 

Ortd~ thlJ, 11t01bod, I.ht fl';ubt prir.ci nr u \'11uity "'"""' .- quokt.l on • h..'f0$"1ffd ~* k. 
l)!claa!s:p .. ncmaU)' ~•I.he vll\M of 0. l(f\lity 3lwtll al INt Nmf'WIY, wl'I­ ___ ....,.,_ ,.,...,_.....,._.., _. ,.........., ......_ .,.._ 
v1lo~gwl!fatJyrefWctJ the invatltn" ~ illlou.t tho m:ic .-Mh d tlll!~ 

• \\'c hl\'t ard (Xf: mt!thg;,f lot ow •..t\labon by ""''"I ~ p-w1Jed eo i1f by 
mnn11~.nent. 

-0 T~ tN ptdiml fllitit ul f,. ~ 0.0... _. atm."Cd. ~une.nt.ii ar,-maJ,, tor U. "ollwe o1 
dlM,,l!Wflos/~M· .-S nt..sq ffia• Oil _,._alb•-.:~ 
~lt13('1tt ~It/I~ •1111 otl:'IOr ll11bilffiot ind nl\1• t1.w.·.u4JI l"'rf~ lll'lllre 
~L, as ·~· ift otdott kl llll".h• •l 1"41 nlu~ fear t1'e fl.l"U)' ~ho&dett.- 

nQV)dp ,,., ~IClllb ..... b&e .. d..uh ..... botli.ow-. ... lhe~ 
of Ow kttitna. ~ rm l'fl•h Oo"""' t~eipllnl periOJ V1J. thost .._~tally sn: 
ilitro1,1,nlx!d.,, W~IJhlc.i A.-cr•gc OM ol Q:pU11I ("WACC"'). WACC 14 an appNprl~ 
............... ~ -.o1 .. ~&.olh. ....... il<'OC1std1,.,, 
--oqulty•ISI<"" .i.o~oy _..,,,u.i._ 

Mlll"-.0•- 
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l'he "'frljr.littotv 6' 111\Y po:tlk'ul:it mritipd ot 'MIU&liotl ~on W porpa1t b •"hd. U. 
vallM&UI IA~ bl ..mmg., ~ vLue of llt«pity ~of Ml .-S M£L t .... .--~ 
lk ....or illCllXltcA ~ ~ we hl•c .tpp'li.d nv:thodotogits. 4ll.'t>L 

...,.nL. •pptbliia fit"5 3pPropl'l•tu IO lhlf tiJCUIMtll~ 

A"""-""""'<>l .. _llon-..........~for--••ra_._ 

1l ..... be ~ tblt: ·~ \';;d ....... or lny ~pany or lb 45fffllj 111 inhcttntl)' 
wbjP(tlV. \tftd is 1®jM U) <:Crlab\ unci:rtalnUd and (1)1\1 lnseiwse-. oll ol b.'hit:h •r• irlitfic:UJI lu 
l'redJcl """ are 1..,,,-ond ow ~o .. !rt ptrlOmi&q OW" ..r,- ~ ...W 111 .... 

~ rib f'lllfl*I ....... ...,. ~ ........... bm.llictt ....s ~ 
~ lllM)' ol whkt\ 11ro bf)"ond O. OQftbul ol dK"< COtnp;4n.l~ b\ add.itloo, lh.li valudl'111 
will U...c:lua\11 l\-ith rtll\ntJ!$ in p!\!!Vlilling 11\litkel CMdibON. !lw (JOJ'ldlt:iON Mid ~ 
fin!Uldtl Mil~ 4.-i lbt ~ •rd~~ wflriich ,...Ur•• 0 ._ ........ .,~-~...tt.. 

~ • U. .... eidw'f' •t» b tllt l'ropolltJ A.M""l'Ntian ...._ld ft•o.pliNI 
ddienNnmg the \-.1111 ot the tqlllt)' llba.twol ).tl:L in Wl'fni pr tho v4hie: «i tht equity sN.tet ol 
~ ThffO v11Jt14_,'5 ~II) htd!l<ff.O\lnl!d ihd~ndtM.ilf but• a n!Wlh\·c bMfs.. 

'1> Jn llw ·~ ot any rompo.tnble lrt.lltlli'lc;tiQn in &hi,'! l\.'CMI P''t iA "'!*'' d \'l:ldi.'h 
con~ i.lcUIJI of '*'.I llltlll"tu~ ~ .,.lllOl- on&Wilt m, _putik. ~ trw>-......, •'frlr_,,__ 

'°' \li'.O. rq:atd • tht lllllA_r* ~ '" la,,..,....- ..... ..lw.bOn. tl'WI)' 11111 gcoor.lJ)' 
~ an d:ft. 'Rm U. ftMl.t lrAl*lc:tl{.!ns in• 1fmiLu JilldtJr, but with •,Pprtl('rLii.; 
lldfiiih.n&ti -.tlrr dut- <X.lll!Mdtsation 1y,, 'itcn r;h>l"I\ ti) die fl."l(iftt chani(~ - th. 
bllMl'ldS ~ vtN-4.. 

~ t.U. •• ~ mDJ*t7' ~\'lftS clJr~'atll JlalutO (I( bu!lirtciJ Op!tol ...... ~ WO IXK!Ji.l 
nOll find the ~I (l)mp:n•.tl\lt t'OmJ"'MY (°' !lo.IL. In U\c 4bset'IC• oi su.llx:IM ~" 
(\)Mrcmlcs. wt !law nol \lMd W:f. ·~ b ML. ~. h MEL..__. &,n,. 111' 
""""",_ Moliplo~- 

...... _ SHARP & TANNl\N 
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........ ...,- ....... __ ............ _J ..... 
I.. '"" ( 

°*"'~ ,, 
IN:orn.AJTfVlldi ./ 
......... ..- 4 

• .._ ................... ..,,..,i .. - cl"" .... - -· .. 
vt:h• 11• ow'·•ttihtfd.A'-'ff'•~1iqtlil)' ValllffliMJ... 

+ far•rf..-,. .. -~ whaeol .. 11...,. M-aP'flild ,...._ ~ -~ ......., 

+ Cott ol\.ll~fli ~ ~ C041 tlritdh04. ln tlw ~ °* •11 c di Im alt 
..., Md tiabl1cio9 "Wt hlw ~ m, boo\. v11-:ue • f'itJ)Jat.'eltble- ~h•• ~r• 
Jn·1t.f1JJM<nl ;mi.I l.t.nd in~ whoet l'l':pbi;"1Jllltnt '>lall.ht IU$ beft\ CS"tirswlltd ~I Otl tbt 
cuinnl IMdld: 'fflut.. t=. ~ i.... wNctri wAWpllm, lilll Nlllld. U hM .,,._...Mp ti t dwt 
tbc:8'\W'111ii bt -.Jd bl •r fua.tN .. nd~abl.e "flti.11! (poR Uur & tn111Jlll4"Uon cm1) fiia& 
1~ ~f!IL 'l'o Uti: v1Ji;w 80 t1Mtved t.t.11,lj11Wt1enlt hav. bft-n J:iWI .. b ~ 
~ .-Id ,._... qt.- ol jllji8'ua1;e ~ • .-m... • ~ b dw 4llldf - 

<I ~t:adud 1'rko.! Arproa.c}t • ~tatkJ.!11•11«: Mvthod: Unl.k'r U\1!1 111.rthod,. eo!lllUJ ~ uCML 
blrfMfn.~ 1-oJ •• _...,., v.a- '"'~Aqra.ge_Pntf •c:m &JI> Jalr, 
- ..... 1'.'SI!- 

• !--. App t1h •JXY ~~ Undtt ... ~ lmop.Yatsnf. bcmt.e•ol .ML Mt. 
been valll«l by Cl.i9«.)UJ\llnt U.i l~ ooh fto.1vs tot ar1 ~' foru»11t per1ot:I Anti ~ 
papduiry..., u-fwr b)t WACC. To ... ptnml ..tGt" the~ lbq .. tnh:al. 
*"•••!nb'hrre bcic:A .-Je b Coor e•• n•~t• and MAT cnd11 18a"nft at b: 
Etlh.'tpri$e V11h1c Ti) Olo r:,,li':rprltr> Valut'111pptOpriAte aJju'Wlmen1 ~ Men owdt fat-nci 

...... -""""'""' - {LL s.- "'""' _.,,,_ _. - I«' Mlllf'tf "1 fheG:IPl?U')' 1iO ....W. at v.m. Joi' F.qaitJ • rm.a -... .m..... qt ML -..t t>O't 
1,,chacU1.m6! 1.1~vaJ1.1t (>( pm(ct\'na:.5ba1\!li to tPlt tl"I~ \'illll\', c-qW.l}' vnlue l(•re!qu.ity 
t..\.u~da hAt been woU;.N mrl 

U1 Ml. 

.,,,.,..,. _ 
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ltl.JD or Stl) 

llt.lB 
11187 
1 ..... 

COSl ApJlr""'11 I 
lnronw App~ 
-~ lll'f"O'(h 

!"i:I A•• r"""''"" ~l1.1;111 swip Ka1i4 I 
St..m Sw1p R»la--, -•m 

vn '\HI 
v..u ..... ,,~ \; , .. , ..... ,, !''"''""-' '" \\~ 

ti:~l'~ l'•I l1 .... :.~.i:-~t:1'k1 l\;1f') 

$.) V1lu.1lionSun 1llty 

\ ol« •l·11n \ • '"~'h bll I 

~ for Uri¥frlt: •t &ht t.quify -...?u111 el ~ wt ._,., ~ _...nc...s ~ a. •res ""1 ...,..., 

5.ll Ml!J 

.r,. lncom~ ApptO«h • 0CF Mttb.od: Undo thi• ~-t. tbt .,.lJllc: ~ or l.CB. a...~ 
- .,. ................ - .... -. ..... """°"' -· """"' - tbl! ~ vib.M: ~by WACC. To~ pread valu• of ~CMh l')(M"t '8~"td. 1Mt~~fitnMnlt haw 
twn miwtc (ar ConUJ~tlltbUUl\'11, Approprilllf adjustmf'Jtl l\1111 been ~. (fir ntl debt. non­ 
o~l'll(l.(!3 •SSd:ll ft oilier ouci. f)( t.bo a;mtptJ1Y kl um-.: 11.t Squlty Vll.lM of ~till.. 

9 ,.\adi.d '"'-A9fl""lt. Md.tit~ , ~ equHy Wlt"- Cl >-JU.1- 
brcn ddtl'mnlf.ld ~on' .......... VOlwnf' \\1~1i!d A~ ~ 11,.1 on J)I. Jl.llr. 2018 
usl~ NSI! do1!itJ, 

y a.,,a.cdhtl'lt Cott ~.L ln \ht ,.plait"el .. i.a (Ott lot .n""'"' •nd 6at@w Wle" 

.... (lW ldi?!t.l - '°°"" _.. *' ~ eap ~ Whok ~ 
value- Ma bceft ~•led bbt!J oo die C\lll'MI m.11thl v&IUt', To ll:wt Y'Olue- se •trlvtd, 
.t,11.111tl1\ll'!ntil fu:1ve ~n mo'ldc few Confult•nt )&ibdity co a1rf~ at tt~mnlt ~ wvilM for 
ntulCJ J~.,._ 

<· A~>n-ltlU.llO hasbtm •l'l'fi<d •«hct u...- ..........i ~ .. - .. " 
lllt \\'c~tfid A'lt'fi1t(' Equ.Uy V"l11•1>f MEL 

a:m-o,- 
,_ _ 
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OPY r 

For Sh;afp & ~l';snnan 

°""""" """'­ nn.~No·1~' 

"S t"lilltg shb.,t• of/lJL of INH tCV~ Mdtfl'lly p11M wp /t1r1WyY IJ Nt"llt 1"-h!. t.if M.lll. o/.tNR 
104-/.Uy ,.W..,,. 

tn "81'it q( di.c Jib;iwc 4Uld oo C01\llida11 lklt1 ol llU ttw ttZt-lf:int fficlur:s &NJ drcWn.ut.a .. n<-• .­ 
-. 1 e ' • •tbncod ._•c:iilillbove ..,t"41 to •rl5'1 tin dW ..rpon b ~ -.. 
a.pot\ the propni;ed Sc'.lu1me bccomfnn l"fl't"diV., tn QOf opinion. we ftWintnl:!'nlJ 1 .. u th1tm """"°"'...., lor tlw...,.ij;,..._al~fl!L w1lh \llol: 

ll(C()..\1~1.E'OA'.[10~ ClfE.X(llA.~C.I I.AO() .. 

--- SHARl' & TA'INAN ,..._..,. _ 
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r~rn(l&5 Opinion on V;>lu~tion n!-pCiM nr SI IARP" TAKNAN (Chartm~.t&f.~~~r.q .. M 
B)·: SPA Capit.1.t Advi.Mlrs limited v ,,.., '""1''f YI'i1'l ' 

6:1). ::r. "'°,,. Q., 

D """ 
c,.'T " 

Web!lite: ..... ww.spacapdal.com 

"'€t~rytlnng Wl' lwr is"" opiriion, .iwl •fad Et~llnlfg ~fir~ 1s e p!f'i(Ndit'f!, "°' t.ftt 
Jruth." 

~1UKAND Ltd. 

BY 
Mis SPA CAPITAL AQVISORS .LTD, 

25, C-B!ock, Community Centre, 

fa.l\SK Purl, New ~lhL 

TtJ, 011...i56155S!i/Olt-t567555S 

f 4.r:' 25512163 

Into 

MUKANI) ENGINEERS ltd. 

Sliuri' E.n'l1ange R.alio under Propos.e.d Scketu~ of t\nutlgam.atiun.. 

SHARP &'fAWNAA' 
(Chartered Atcounlants) 

FAlll.NllSS OPINION 

Submitted to 

Muka11d Engineers Ltd. 

SPA Capital Advisorg Ltd. 
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C T;: I~ COf'~ c ' 

l1w fauncss opWon """f'Ol'I if requittd to be cubmst!fid to lhe stoc::l. l.'.llL'hangcs 10 

IAdl.wie ti>< Compu•i. wdh &egulation 11. ~- 31 & lrogulWon 91 ul the 

S..omtin ..00 t:..~h.·~ Boe.td cf Inda (1.t.~ttng Obli.gatkln'i o.nJ DuciOSUM 
~~1uuanc1tts) Rt'L'Ulll.ilU4U. 201:S read with s1~01 Clrtul.tr No. CFO/Olt.:VCllV2011/1l 

dah~clloi•~h 10, 2011. 

\\'c~1ACapi~ Adl.""°"4 l.anuled ( ha'elnlttc.,,. frll-rted to ti "SPA"). ~tand dwit 
Atu&nd E'Dgj.meB Um1W ( hndnafti!r Memd co., ·~m.; hav"'C tb 1"&*titd 

oiln .t &apr Bttlw;in. Jtmn.Wil ~I ~rarg. 3rd Fl00r, 226. Nart"man Pt.i.nt. ~tumbai. 

~l.lh.a.rashtra 400 0'21 111 "' process of ptopoiwd merger \"'Ith f\1u.kar1d Limned 
(hcrt:lnllltt'r referred to AA "~1L") having its r~glo;WrL-d otficc al H.:ijn.j bhaw1tn (Third 

Root), jamnala.l l\aj<lj f\1"rg. 226,Nariman Point, Mumbai 400021, und~rSecuon 230 to 

m ul lb!? Compm•~ Art. 2013 .and thU I wilh Ml!j-mce to ow "'J?lt!.11..en.l ~ 
Jud I"* Mly 2Ul8 "hrrein we hi,·e been~ ll>gi''e Fa.irtittil()pwon.on sh.m: 
e ..... iwl~ ratio valwinon ttport ptoYidf'd by Si"lARP & T.'\.NNAN. Ch.1~d 

Ai . .-r.."\lUnlants ( hcr<-lnnfttt refereed to as "b&:l" (Ir the "'Valuer") lt'r till' proposed 
~Ji.•n\c u( An1t1lgun1t.ltlnn, 

l'lfRPOSE l 

l~Q P&irnm Opini<Ut on Stw"~ Euhang:e Jlat1o V.aJuatlwt Re~ p.ovldfd by 
St-IA.RP t.. TANi\:AI\ tC'hM1.ettd. Acw:ounl4ntt• und.tt ptopoMd 5<'bc:mc- of 
Anwlg.;i.awtiop of &.lul•nJ Lagin«r& ltd. tete t.l'-!fr..,..nd Ltd. 

To, 
~t\&Und Eng.inens Lid 
u~~aj n•1..11w11n... ja1nn.-.1~1 t;l.1j.1j t.1arg, 
'lrd 1'1001·,226, Nilrin1•n Polnl, l\1u.mba\, 
F\1•hnr-.shtra ~100 021 
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t0,,3,IJt.)45 :':). t:'4 
-~JAa.11.n.cc• __'.21. .. , 

14,!~l lllO.OJ':I 

The wh<mbed & poi<! up .....,.,. .i- cap.W cl ML • u M.W. 31. lilt~ - L\R 

1-11.<fl Cr$ d!Vld.."'d intu lt.l.....00.861 nruity chan:t oC tNR lOf~ each (fj)Q rAI~) Ttw 
l:ihardwtdittg pat~m ut Mt,., on ~la.l"('.h 31. 2018 L\ .l!i hi'.'~a/ter 

fl.IL'~ alloy steel is wldcly u.wd in the auromobil( fl.11\.1 :iuto ccmpcnem lr.du•t.1)' Ior 

ptOllucts such .,. lu.~h;11._. • ..., teaetng ll'ansntifflon" c1·.,1\kst,.:1!t. 9:fttrinR conlpllnl•ni11. 

~u.."-penslon spring), lur) lnjt<'bVI* equipntent, irv.:JuJuv; common r~ d1"1M:t u1ji'l'U(ln 

,,.~ bt-aki:ng Jf~drlve axle malnl)'Telodty ~1l!,. ~ess tut'lf:IN. 

\\'4lh m;uw~rlng fac::Wties in Thane, ~t:\.hA.-.ihll'• end 1-IQS.p(:'t. Karn.al-al.a, >-iL 

prodoocs ~- ... , d gr.JM ol ~)' tng'l•lO·r-.d tilecl ID sun ~' "'"'o. Mn 

'"luin!ments ln ').U'c1 ,.,,... from 5 mm co I~ ta. th.r. form al tt..rs, tinp1 ~ 
W'ft rods ;an(! W1tt'C 

~11. is a multi J.lvl>icn. nttdb product conglo1ru'l'iltt l11v('.ll~ll in the manu!Jcturl" cl 

e.ptci:dty s.wal long pruJv.~tf Md he:ivy mt1ch!.ncry 

:i11-KAND tul. {!I.IL): 

J\R. a compa.ny irlC•iipottlrd under the prcwislont Qt U. lnda.1on C'GmpfNft An.,. 1911 

aftd has i1s r~ °""" at Baf'i Bhaw>n (l1'lrd 0.0.j JammL,J ..... ~i..,$- 221>, 

N.uuna.n Poi.."'lt,. \iumbi.11400021. 

) OACKGHOUNI> 
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CO~T 

TI1u 11ulio;c:rlt~:~.1 & poud up equity share cllpltJl of l\lEL .- flit Man:h ll. 2018 w-. l'-IR 
J1.S7 Ot dt\•IJed into 1.l5 .. 72AOO t>qwty Wrw or L'tR IO/· each (taq v .. u.:1 n.. 
Sb.arcbulJU)t5 pa.tt.!m ol \!£1.. ¥on ~ '.\I. 3'13 • • f~ 

l~)' t.bc <On~ny c.an otkr $f'f'VM'.\"" In •ttAf Pl .. 'fl6-1hcbtn~ f.:onsttut.:tion b'ltl1.1Jlng 

*•1b&J1ty .cuJi~·•· f'l.\n11i~ procuren1~nl. «.)n11trucllon, eeectlon 1'nd conin1i~t>1\lrtis ul 
pto;LocU lllCl'Qll industriES suth as "'""''"' ch1•mlt.nlt. oil ~lomrion a:nd ruhncNi'!t. 
fcr11llt(•" lil('rl rl.inlS, alu:miniwn plonl!i, lhl'.Nf\11,1 itn41 nu(lt.11r plants. 

MR.. • rublk lumtt'd compat\y ls an a.rx:1.,1f. comp1tny ot ML 1bc:- cou1pi\ny wt11i 

Icsmerlv a dlv-~~lon 01 1'.fl. Ove:r the last lour dcooJc; lh..: company l>ttilt expc.'Ttio;e tn 

wkil• 111\•lloi of prnjoc1 consttu.:tion CO\'cring c.l,·Jt ... lruct\ln.11, mcchanl1:·o·d. piping; a.nLI 
cll!clrit·11l 1.1nd in.~lrulfk!ntation works, l!mplO)'in,K n\Ul\t th.ln ~flll cngineen;. the comp.an) 

h1111 u.ndcrwSi.~n \lt-'Yt•r;it «;h.il!t'ngjng ;and pl'\'3tlgi1X!t pro1«15 ~ many ~ in 

lndJol and I• 10ilby known for us skill aod rtli.ibll1ty tn ddi\erklg qualitv ~Theo 

comp.1ri.~ l:.t "l'·'r~ , ... 1th a w~e nu:i;.1~ ul 'or~\ll\lC'!k'lll madunecy induJing mol111lft 

<nl'll'!. V"trr minL'f.. ~ macftnes. «a-rtW lMtt-t'lnc; pi.nts. l:r.m91 tni'm,. 6'\J 
~._and~ insuwJJtonls 

1'IM1Af1d li.t111Jprs1• J..td. t~1a,_. 
t>.1£l. a ('Vthp.lTI' ~ Ul'ldtt tht f'"" ...... ol tJw Companies~ 1956 b\d hu 
o ~ oifla' at Ltaf Bha....-ar;. lanan.a&.11 e.;.I \UJ}",.. .ltd 11.oor_ 2=!6, KlJ'UNn 
Point, blWPNi. ~t&lw-ai.hu• lOOO?l 

Further_ St.,26,320Cumul.ttJ,·c Jt~~hlc l'rtim.-.-..t: •h11tl\ t1r INR 1() each (il1C'.<" v;i!ul.!), 

fu!J\• P"'d up )~\ c b{l.rn n·O~ .,, Pn:lcr~n'-'= ~h""' l,l.ab11ity under i.tw hc&d 
IJorlV"'ifl.P .-11 ._, Mill'\-h 31, 2018 by Mukantl L1-.I W~ have been 8'1''L'n to unJersi..m.:I 
thllt tl1~N.' hll'i nl'H b..---en any changt>S" in equity share cnpiul of Ml . .,Jtcr 3"lst t-.tarcti. 11)1$ 

-- 
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J;t~ Optn.lon on Valu•11on n!pQf'C o( SHARP&: TANN AN {Ch.;irtcr.id Accqurtt~nts), 
8)': Sl'A Caplin I Advll'.Uflt I imiled SIP ac • 

f ~· 

lNssaid fairness opan1on hits be\.'1'\ issued purSunnt to tne n>quittjl\f'nt ot SbOI Circular 

No. Cl'l)/01L1/0R/2017 /2'1 J,ot<d Mar<h 10. '.li)17, ~'" <ompat)i•'S going wuugh .ny 

uranga1w.1t' a.maiy,.>maoon/ rntq.er/ t\.'(Utbtrue1i011/ redUt."twl1 of 0tip1tJI, ere areo 

requin.~ to obtain., "(J.lrnt>Ss opinion• from •n Indepeederu f'. lch~h.1nt Banker re.kitin.g 

lo tbe valueucn of as..,..t.,../ sJur~ done by thf Valuer 

[ l'URPOS£ 01' FAllUIESS OPINION R.l:PORT ] 
~~~~~~~~~~~~~ 

\\'e ~ thal ttm tran5JK'tion mvol\l<:S mcrgl1' cif :..1E1 into Ml und~ t~ 

Sc:hetne of 1\m,.i.lgatnllllon pu.t$Ul'll\t to Sedlon.<1 230 lo 232 oft.hie Ccmparues Art. 2013. 
SPA has not undestaken the vaJuauon of ~lfl_ ;mcJ \fl TM "·alu~tinn o.l'l'd.J,e for tht 
U'3n-:.lction h.ls been done by th!! \1aJutr We h~\<C not h\dcpi,ndenUy checked or 
verified the dSStlmplk)N made by tl"° Valuer We have ttV~ tM historkAI finand.il 

.u'\d bw>UMll' lnfonrwt;on of the company .net 011'.!r rdtvant mfoma.tion Ircm publicly 

avl.'lilab]e: eouroes and have taken into .1C"rount such other n1(1t~rs .u "lo! deemed 

necessary Wludmg our ~mr-nt of general ~f market ...t monetal') 

cood>-. 

l TRANSACTTO~ [ 

A" OJ\ dqtc hereof, 1,!i gtvcn to understand. ~tEL hold'! 0 48-.\ equity .Shattl c:d ML and 

0.93'1i prokro•oce sliaN> of ML 

\\lii have been given to undersrnnJ that thctc 11.a.s n('lt been any (h.anges ht c:quuy s.har• 

<aplhll ol Ml'L af12r 31 .. March. 2018 

5\.01% 
16 911'4 
100.00'- ... 

66M.93' 
59.07.411?' 
US.'1?A<JO 

P1$notef & Ptomu1e1 Croup 
Pub I.ii. 

1. 
2. 
foW 
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fai.nlt'!OS Ojllf'llon on Y•lu•llon h'pt>rt or SHAJU' & fANNA.'1 i~hllth.tr«d AlWIU\l,\olll), 
By:SrACapitalAd,·(1rUr1Ll1ulted 1;. lll!Jl~ae 

'::;). 'J. ,..;,,,,..a_ 
lb1 

C...,~--, 

• A.Md AF'J"'•h 
• [racor'nr J\ppfOrilt:h 
• !>.ta&.it AJ)ptOM:h 

/i.J :nen1wm..J b)' \'Mk'I' tn their v.tuation ~ &1,.t ., i11JunntJ by them, the)• ha.vc 

sied all thmt apJ"f'Olf('hi."t cl '°.alu.stion Le. 

VAL.U/\TIOl\ APl'ROACHF-~ us1:011v VALUER 

We haw been 1rJ"11n~ ltwt all in1ornuftUn ttk!Yu1d J..,. tlw pWf.X-- (-,f issutng the 
F..l~ Oph\lon ~t'p()C'I tia" llieen dl$Closed ro us .and ·w. eee not eware of .mv Ul;<la'!rial 
inforo1.1tic>n lhl\~ h~ been omitt«I or that nim:iul!I undi.ilc:liuMrJ. 

Further we hoid ~U\IC:u'>s10Lw "'llh the vsteee on .s:urh 1n11lh.•r11 1..,rhJch we belimre .ar..­ 
~ ur 11.p-p101" 1.-,1c /or the purpose oI li;-sulng: lh! P.:.ltnM Opinion Report 

\\·e ilS6mnl' ,,., n~~tr 101 the lcg.:al, t•l:~ ~'""R or .. 1rucrwing rnatterj. 
bdud1ng. but ftOt lbl1irJ 1-0~ kgal or tt:k ~ Till~ tu~ MJt,oc1 ~ n.U l!: 

assumed to be ~ anJ 1n&tLttabii! md ""'.t" wodd ~ th& comptrry to caay out !hr­ 
~ndeftl """"~ ot the ,..,me prior to .wering in&o ~- tr r1 r ·1i0n, a1u-r- pmg 
due \\o--elghtaip 10 di'· tt""Ultt vf tuch a$~ 

\"eh:.•:.! prep.an.tJ U.. F~~ -~on lh.: '*-ol \ti.I.: lll.lonnabon proridc:d 
ta us and il'l.W" ... 111 rfw. 1dla..,.,.11~- 

\'t1!u..lti"" l<rpun llJ~ l 1·· l\llv, 2018 b!rurJ. b7 Vi..1 er. 
lnformntion n.•Un.1 upUc\ by Valu~.r 
Other in1urn1.11h.>n 1.lod fj(pJanalions es providt'd by th1.: n\a.-wi.gcmcnt of f\fEL and 
!\fl bnd V11h1<'1 end their rospcrtive n:pt1.·~nl..:l.tl\ \lll 1J11d i,1Jvlhoc11 

l 1 NFQJIJ\lA TlO~ RELl[O UPON ( 
--- 

........ - •. \.• ,,.,,."! - . 
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F illll'nNI OpuUua en V ahu.ti- rf'p9f1 of SI-IA KP '°' T AXN' AN (0\.\11 crf'd Afw"-1'1Utnli~ 
fly \PA C.pbl A4YiJ:od U.1-.d :_ "!-f M.,c • 

9. :f.,./a"'""­ 
CJ.,,. 

c.ow.,"~- 

l)h:.r. ti~p ((!fC;.1 I~ l.61 
Sh,ttt;w.ap kJ.UU ••1>11111led ufi) I · 1.(,11 IW .!.; I~ 

l"118 
111.87 
7~94 

Co.t .\pptl'leh 
trutm111 hpproact\ 
J.t.rl<.ct ApplW• h 

V•!~:-a Arru.,..~ ~ \II __ \tr I 
,.,.,,!.h.oto Ui'\M1 \\.;_11' I l'rr,._..(..h.1.1> U'\ll, I\ !fl 

I VALUA flOI\ SU~l\1ARY ( 

Pat.1 uw ~n.iprw.~ ~-~!.age' ha, ~'ft 1pph.si to o.x.ii of 11'1 .~ mt11tioned 

n1~1.hods t'(> "''I\'~ at the \\\~lgh.w.t A\er-:'18'1 Equit) Vall.le of tvlliL an..l ML 

t;~ MarMr ~pptoaeh. at l'(lith ~{EL •nJ >.tL att> ln;..quentl)• tmdt"d on nwt~«d 
sttl\li. l?XC.h.ln'"· Ml Valuer ron."1d~red tht'tr traded Pf'" UYetan 111~ ~ o1 

u041., 1ncm> Approech ti..1 --i Da<oun...s c.sn flow Med1oJ by u.sJng f"''I'""""' 
pn>vided to th1·n1 by m.1na•~"'l'l'1cnt o( M"Rt and Ml 

Un.,11.'r As*L Appu.1;)('."'h th")' \l!.e.l the R<l'plol1.~~t c._c ~!cti>od 1s pneacn°'-">d b~ (CAI 

m 1hcl.r \•,,1iu1.u.~n ~" 
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- COPY 

F•lnlD• Oplnlc1n on V.1b1ation report \l( $1 IARI• A: 'rANN,\.l\J (Chutn11d ;\fC(l\11\lllnls}. 
ny:SPAC•pllaJ i\d~i9or11 Lbnll•d ~·.J~ 

~. T,/or;-o.... 
e 

A.i1o.l, Vic. l'J~ddent Se, Ylc~ Pre&idenl 

... *9 
~ 

(Khutllbou TAn\,i:ar) 

On u~ buiJ «and sgbp:ct t(t the lortgolng. to tt.e best or Out k.l'\uwle"ltl!' and be~(. ii 
1 o.J\11' \'~,,. that, ~ of the J.\te h'111:nf, lhir .Sh~r: fxcho1nge J~at li> •• rc(:(lmmenJ.ed by 

the V.-lutt in relation 10 the tran~;,ctl(.lr\ i.ll P11Jr co the t1hart•1oldl'.l'f of ~tukand 

Engine~!'! Ud .... fron1 a financial polnl or vtew 

"5 0tJ~lily •hnr""" of Ml, of {NR 10/ ·(.','Ith (ully p.1ld up {or every 13 equuy .!Iha.rt'$ of ~·ll!l 

"'' INR to/ .. ~·;1~·11 full)! petd up" 

On. dw lllMi8 ol Volluation """""'°' .tharod ~ V.lutt ~nded Shan­ 

E:«tWtt;" R.ttlt,) #01 pl'Of'OSt'-'l am.'l lgam.1 ncn of MEL with ~1 L cit 

SHARE EXC!IAt->GE RA'l 10 RECO~L'lrENllf.0 UY VALLLR 
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Dit>(-f«ifll.l!r. Thr I 111,,J Xqvrl ltlld lltt11 prqxsrot fo' t.11t 111ti'''*"' 11jiJ aWi$1w l4llt of tN &.ard 
of Ot~l;)t'S of Mll (H1t "fll.'-'ta1 of Dim:t11n"). Thtrt';\'"' tiw l't111d ~fOtf 1tJ.-ry 1rot 11'­ 
dJx·tc:Jt'd, in 11 lh11,.1•r In t"•tl, to ""IJ tl:uJ p:ttty or uMd ,tr 11ny 11~1r1;olr tt•/a11l60i!t1tr otJ1n fJsat1 
t'fl.l.'A' ltt.:ti1'1:.•,1d JJ11f11t E11~11srnrertl 1111rJ 1n fl,e_ ffnal &-p~nl J/!l('J11. flt'l'Jf.•lll1·d tlM1I ti~ Fu1af Rrporl 
m;ry br hVJl.)itt.Uill'J 1\1 1)11 a~rtJ "PPOUI~" l,'f nm11.d1.tn' .. t1'Ul1 ,,,,. LICl UJl(/ 1(t w.itlen.t 1DJty fl( 
disdOGfd pul•,'1rly "'~r1" rti}kV~d lry ntgubri'r<11Jf of JN rirJ1111f /llllitoritw' Any f1tht.r ~. Jn 
tl'Wrt or 1n ~rt. 11) '111t f u"41 kpo:rJ lldJ k.onl Iv N J11(f'VtnJy "l't'f'" •ltd -hmud UJ trnimg 
by SPA C'.arlt.tf Mrwrf t.u1uu.f fSPAJ. Jn~"! t)w ,-,,... ~- SPA Mt~ llJ'(M 
:ml ~f C1iMff trt4-pr1fdnrt (JIT~:fiutboft. 6.f bldM.llas. a.n..l'IXJ M/l ~'nVSI of 
tJ.r ,,.,.._,.,,Ml""~- - ,...,._"I •".EL""" l'"1w• SPA"""""""" ,.J.ni 
w,.,,. 1111 ~ II\""-'* • lfComl lfM ~ «J IWIL•WW.ty P.wld t1tr rt$1llts 
Pft"loi'1lk'lf bt -tftt1td bv tM k1 uf ~ tK tt-Md.r.faflW'ff o.' "°"°" lrl,\mMbllll.. PMblicJ'J 
ma!.tbit 1MP,1r1o1t!Oll ~ ,..fnmft far * purpc6t <J/ Hw A1111d)W.t wr11.n.lltd u1 tfw F1t1t1l 
~ In.:. ~bo ~" 11.M n1o•n>j:nT tlr ~1nilJ ~1t u hll,,,J o~ Ill uur 1rtl"'1"ri"'il01t of u,,,.. 
m}lmfm!w11 n•fu,ll ,\f£l. ut1d VuJucr, Ult ll'"" .is lNJr n!pn>Wltlillll\:A 1111J "'fl.11Jl't$. hllt'f' ~14ppJic.rJ 
to 11.s 10 t411C': {uJ ~'"' J111tft111,1J1Jtns D[ tJw terms upon ii•l1i'rl1 A-IJ:I r11ltt111I~ JQ co1isurn1ruik tlbf 
fn111lllld1on Wt• l111(1t r1(1t 1v111lucreJ any cr"IU(ltfrJtl of ti,,. >Vh r111 y or ft1J1 LufJll' of Jl:1:­ 
ro1nrc11v, 11xif,•r «•n( ft1t1•1 •Yf1111ng lO l!1111krtiplcy, in.sch-eJK"1 or um1la1 1t1u1tr.N. In m!drtnm nti> 
Jr.r.'I' rwt rt$1•Ullt1f •"V Ol>lign1io11 hJ cvndud a-11y p/Jy..hd u1.f;ll'clM" cif th! propnUH ~ 
f.aoldtl'f of Mff_ uttJ ML.. lir 11i£ilJJOn, t!Us fa:nJH~ t~llf'l (I,,,., 11£1t 114.t,.,.,,, ti•~ ~ ror 
AllllY orJ1tr <1modi-nf1i0,. e>f. U. liol•n of my d.asf ef ~ nv.l1t..,, ti!' o~r Q:lftlhh.rndts 
ef MU b ML Tho fuwl kP"" ""4 "" ~ ,_,. <"""-'ly J1' llw ,,.,,.,.. of 
~a.t~...J•ltfllcurntrtult'a~.,5PA•lolltt ....... trtWwofti:w 
~ f! MCt. II ,\tL ~,.,..,.,"'""'-qt K1r! ~ ti> tnif tlu11/ fWl'f 1.11 ~ b :>w 
l:SAlllll:I' of W- f&1rrw:t o, .. 'I_,., Ktport SPA lw.a$ 111.•t t.-r•"-' °"' .tny N Jr(1gma 
~lllh:l.'y '" rmfvi"I IJ,- .:nuwy or t'Ulltif!J of W..Jil prot•1JrJ by 1\it:L. Md fer l.lq• Vduer 
MttJ SP • .\ !ti,JtJJt.ltf""' '"""'Jriy fer tbr acrun:1cy, 11Ulhtn1i1:1tv. nimr'l'l••na1 or jirJn1t...., o,f d:ie Jstro 
p1'1Xl1dtJ by Mn 11ni(A)r PO(ullr SP/\ Int.'¥ 1t:l)'f11rltd tlti!t ttw lo11>t11.- .. ~ {Y}Hlln,,t.t IWJrmuJly 
U'lllwuJ airy 1}J.>tllf•IJl)llf. Nf'itlH'r SPA 1nu/ 11$ 11ffilu'J.f.t1, 1;111r 11.f Juv-. lun, fl'l1JpfO')MI, n!J'l'tll5 or 
rqrrcKicliJt11xs ~lwll {¥ l/JJl/U fi·• ~'".!I J.111•.za-:s :1th(tJ1rr Jim.I or 1111/tn. r, '""''.lt11~ lJ!t!dal c:or 
C1111stqr4'11lrllJ t11rl11.J111g l~t l'l'~l!HIAt'. ar lost proftls llJflt 1r111J1 #n,,. .fl\Ylrt I.Ir 111 cv1rt.rt!ChOJJ at!h 
Ult 11st uJfln8 dM11lll'll't f lltllf' llt'!'l'*'tt l'tgtrrding this Sll~W1 rfi?tifort•( :NJ ~ r~ 
but 001 Wrtdri ta l.tfltn1"nyo1 01_.·ud.:tno in mrrr. s.luU ni>J N l't'll uid o,(SPA wpeyoftts 
~ u.n.bt J-"ft1'11il .itnmlf1WntshJmt Mo. nwdt.,. attJ1!f& 
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<:;;). x ,.(o ~<.... 

J om 
:ny 

C"'1': ,...., T ' ~\' 

f-.lmcsf OpiniOO o• V .duJJ-on ,_,.,. ol Sll1\A.P &-TANNA.\: (O.....t~~d i\«Oan:Wll•)r. 
n,. SPA C.pC•~ Adlf!qn Um.ltcd 10 I•.,. 

\ 

JJw f1..r Rqori Mil lllt 0,.BOll •IT rtmJ•aly "'1std OW IUJIOllaf iafi,ot IUU/ ocf1tr 
mr.~~ tioflhrilatt- Jr~ q4 IJtt l'NIU. llr.4«"1 llf_~tii;ln ,,.,.,.. aim-:..~ 10 MS. It IS 

u"61 ..... l dwt ~1'•1 mdopiwJllN ""'Ya.ffrr:t • cmdJmoin oftJir ( 11..t ~f1<>1t •nd of 
11 .. Opir.iah .uid Ou:t. m •dtlrUl!'f SPA ltJtS no obl.fgatiatt fD updutr, rtr.Ut, or ,.,.Qinn JJie 
Ol"'flllll In 11!U1tiun. SPA U t~p1Tt.Ung 11u vpn11<m 11s kl 1'11' prk.'Y "' t1hlrb 111r.v lth.'l111l'llS of 
,\.fl & MFL .: m illlJ.. (lit lfw \'torf; llt~1tct ,,, 1111y !mlL Olhtr ftkJQtV (ljttr (tie 1liUr lren'Qf 1111ry 
.1.fJ«t fht t11fut of tl.e b111111ma f>j Ml. & MFL <1r its hui:rn115S u1uls. /I ii 11111.li•t'flOOfl t/;.~J SPA 
or a•rl'1br SPA affi1Jst1u1 111 IJ!l' Ol'llJ1111ry rourw of llrl•ir adit•ifia, 1111ty 11t11'1.vly trwlr-, for tlw1r 
u1t111 lf«t!UJJf or for tl•t! li'IX\'.IUPll tJj i;u~JOJ,,,.r,:, Jha ~P"JY und J.ehi S«unt1"' of Ml. & MtL "' 
ru1npaxiu d1N:dl~ t>f' u1dih'1 U!f ~t·utM~•' by. fl,~hlilJkd 'Wllh ML ~ .\ft (. Of tr1 11-ll b MEL 
Ji.-oJJ.~ ~1ntib. 41Uo1 .r._wf'l1'ngl¥ -.,., nt uny ~ ho/4 ~ "' thi.;rl l'"Ui• Jlf s:...J. 
#i1'1'1hb. 11 ob.J raa.a,;, u""1tr#t't.til lhRl SPA "'arlolrul SPA -JfilNin,.., CUl'Pl'11tlv Jww. 
rm.I '""!( m Uw. fai.tM.flt Mw ~oil ""'41-w. mustiwnl Mr.r.lJ"" In.ti Gd oCfw 
M.~ ~ f'~W'llb a-ttb 0.,.n.'.ttptTbts riwdl llltj-~ IJJh'l'r':Ui .. t11 l'Cp:d"' 
,\(l & MEI. tJt' ~ dtttaly '11' t1"'4m*'J ~d for •f.TilMJcJ 0·1tlt ML /:, MLL or u1 
lliilldl .. \ii. & AID '.A·J;!., Ytl'ntin 111.Ily. 11 tt'lni1i'.t.~ MnJr.n.t~ IMt SPA. 1w crrtA.-n SPA 
•1111m'es may~ ft~ e>r 1>thtr rrlal1onilrrps smJJ mgi;~n1tnfi 11-hrrrby S/11\ or u1!au1 
SPA affiJuif~ may arm~ Whit$ ('1uier mw ~'ll'nhi!:f uf t,·Jnuiu /Jl'{j)11,, u+.hlc,1 i.l'n1rflii!S 
'"".V }ro•n J'J'JW to ti.ttit rnr.lu.tt 4tt\lnl1r, of ML l'f MEL. or cot11pt1uit1 tl11"tlly ttl rrid;r«:tly 
uvllr'Olll!'/J by, 1~{fltl.l1/,-1l 11•(lf1 Ml (<I 1\Jf.L. QI' iu ll./rit.h A1l & MU. hr>td11 "'' i;rllii's. "" f1fhl•I' 
11111(1ct t1•i'tl1 ari uttrrrsl I.It n~ Tfl'Ul(1N 11011. 

-- 
: ' - ' _j •• r; ' • ~' ', ~ : 
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Date: 22"d October, 2018 

To, 

Listing - Compliance Department 
National Stock Exchange of India Ltd, 
Exchange Plaza, Plot No. C-1, G Block, 
BandraKurla Complex, 
Sandra (E), Mumbai - 400051 

NSE Symbol - MUKANDLTD 

Mukand Ltd. 
Regd. Office : Bajaj Bhowon, 3rd Floor 
Jomnolol Bajaj Marg 
226 Norimon Point, Mumbai, Indio 400 021 
Tel · 91 22 6121 6666 Fax : 91 22 2202 117 4 
www mukond.com 

Kalwe Works : Thone-Belopur Rood 
Post office Kolwe. Thone. Maharashtra 
Indio 400 605 
Tel 91 22 2172 7500 I 7700 Fox. 91 22 2534 8179 
CIN L99999MH1937PLC002726 

Ref. - Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("LODR Regulations") for the proposed 
Scheme of Amalgamation amongst Mukand Limited ("Mukand" or 
"Company"), Mukand Global Finance Limited ("MGFL"), Mukand Engineers 
Limited ("MEL") and Adore Traders & Realtors Private Limited ("Adore") 
(hereinafter referred to as the "Scheme")and their respective shareholders and 
creditors 

Subject -Report on Complaints as per the LODR Regulations read with SEBI Circular 
No. CFD/DIL3/2017/21 dated101h March, 2017 (the "said Circular"). 

Dear Sir, 

This is with reference to the aforementioned application. 

In accordance with the said Circular, we hereby confirm that as on close of l 6th0ctober,2018, 
neither the Company nor its Registrar and Share Transfer Agent i.e. Karvy Computershare 
Private Limited (KARVY) have received any complaints either directly or through stock 
exchanges I SEBI I SCORES from any shareholder of the Company in connection with the 
Scheme. 

We would like to bring to your kind attention that the aforesaid application alongwith the draft 
scheme was i) uploaded on NSE website on 26th September, 2018, ii) hosted on Company's 
website on 5th September, 2018. In terms of Para 1 (A)(6) of Annexure I of the said Circular, 
Report on Complaints containing details of complaints/comments received on the draft 
Scheme as per Annexure III of the said Circular is attached herewith and marked as 

1 for the period from 26th September, 2018 to I 61h October, 2018. 

The Report on Complaints will also be uploaded on the website of the Company i.e. 
www.mukand.com as per the requirement of the said Circular. 

MU KAND 
Infinite resolve 
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Request you to kindly acknowledge the same. We also request you to provide us the necessary 
"Observation Letter/No-Objection" at the earliest so as to enable us to file the Scheme with the 

ational Company Law Tribunal, Mumbai Bench, Maharashtra. 

Thanking you, 

Yours faithfully, 
For Mukand Limited, 

Sandeep Patel 
(Authorised Signatory) 

MU KAND 
Infinite resolve 128



c.ootpblntYcom1TlC'111$ {1+2> 
complt'lnt-~ 
coo1 plahus "'""ndi ng 

dil\:ctly complalnu 

Annexure-1 

Mukand Ltd. 
Regd. Office : Bo101 Bhowon. 3rd Floor 
Jomnolol Bojo1 Marg 
226 Norimon Point, Mumbai, Indio 400 021 
Tel : 91 22 6121 6666 Fox· 91 22 22021174 
www.mukond.com 

Kalwe Works : Thone-Belopur Rood 
Post office Kotwe, Thone, Mohoroshtro 
Indio 400 605 
Tel 91 22 2172 7500 I 7700 Fox. 91 22 2534 8179 
CIN L99999MH1937PLC002726 

REPORT ON COMPLAINTS 

[Period covered 26th September, 2018* to 16th October, 201811] 

Part A 

Sr. No. Particulars Number 
I Number of received Nil 
2 Number of complaints forwarded by Stock Exchanges I Nil 

SEBI 
Total Number of received Nil 

4 Number of resolved NA 
5 Number of NA 

Part B 

Sr. No. Name of complainant Date of Complaint Status 

I NA 

* The date of hosting of the draft Scheme and other documents on the NSE's website, i.e., 
261h Sep., 2018, from which the draft Scheme became accessible to the public for their 
observations. 

# I 6th0ct, 2018 indicates the end of 21 (twenty one) days from the date of hosting of the draft 
Scheme on NSE's Website on 26th Sep, 2018. 

For Mukand Limited, 

Sandeep Patel 
(Authorised Signatory) 

Place: Mumbai 
Date: 22"d October, 2018 

MU KAND 
Infinite resolve 
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\Vt \\Oll)d lil.c 10 bring to )'Our &.ind 1u1cnlion tha11hc 41fo~id •pplic*t.On ~lon5"'·i1h lh~ dt'tlfl 
scltc11tc w11s i) uploaded on llSF't websites 0•' IS.., C)o1obct. 20111 ti) h0$ted CJ' Cot1'1ptn)''a 
t~tbsitc on 5• Se-pl~mber. 2018. In terms of Pa~ l(A)(6) of Anncxwi: 1 u(~ said Cin:"l.ilr, 
Repcw1 <lft Comp.l<1i.nt.s co111alnlft.8 ~lllil$ or complaints/1..-om:mcntJ rn:ci\·cd oa U1iC du" 
Scbctne •~pa Aftncxllf(t Ill of dk aid C'"ft•br it lUK.hcd hrr~ilh and rw\cdasA•H\tR 
=..! IOrtJ..p<riodf...,. 1s•o..._, 20111.~NO'ml""- 2011. 

Dew~ •. 
nus l.i. w111\ reference lO 1hc atbrCfl"lcntloned appUettion. 

In :1cco11l11nc(; t\ith the sakl Cil'<lul11t, \Oo'C ben:by cOl'liiriu tlut 11~ eu ~IUjc or ().I• NO\'('!Tlbcr. 
2018 1wilht:r •kt: Company n« 1lJ Rcsisu·ar a~ Share rrnru:tc.t Agc:nl. K:it\')' Comp1.1tmhiml 
Pf1\-itt:C Litt'liccd {KARVY) b11\C tecc1ved MQo ('OfnpLlnts: eiche1 dlrcctl)' w dvoup MJOCL 
Cltt~ I ~FRI I SCORES lf'Ollft -) .... bo .... ordlC eom,:..ty .. winnc:ctiom ....... 
s....... 

Subjqet- Rtj>Of"I Ila C•1mplal1tl.i b per i•e LOUK R11!1ulatiq8.) n•d "'Ith S:t:HI Ciricwtar 
No. Cf'OIOILJl'lO 17121 d11itd 10" ~l.an'i.., ?ti 1 (tli• '"1;.ahl Clrc•l•r"'). 

Ret • ,\1l1•ll~111ioo under l(t&•h•lion Ji or tlit Sf:JJI (Listioa. Obtlgu1loos 11ad Di:sdos•rt 
R~ultl('meoal'.$) Mc~1tl .. 1k11lt, ?OlS ('"LOOI~ Ktg•blliotu•) for ltle prot*fd 
~·CMC of A•:i.ts•••tloe am6•3'-I ~lllkud U•ltird ('""~lo.bad- or 
°"Co•pa.•r9}.. ~l•M.•d CkJNJ rma•C"t' u .. 11e1.1( .. ~lGFL·).1\lub11d E•c;in«n 
U•itt'd (""1\lU."'} ••d Adore Trade,., & Rf'.ltllors PriV'ltr l.lmilt'd ("Adort") 
(hertleafttr re:fern1d IU as t.hc '"$c.:.hcmc") aad th~i,. respecuve Jharehohlers illlcl 
C'tt'dltor11 

Li.sting lkp.iMml!'nl 
us"; Lln1tttt1 
Pb¥~ Jcc-jcebho} To"m. 
Oolol ~fort. ~lvmbai-400001 

Scall11) Coclci • .)O(W60 

• •loo «II) Y.,) 
15 v11t 11 ti( -o fQJI 9· :?:21.tl• .,,. 
cw .11ooin,\\.'1\l!~fli(' •111to 

--~~-~-- Ptlll cftcll .... ,,,., 

.............. 
.... 0Mce l ]4jjl/11MO:f\ \f!C!J\!xt 
D<.-da' .. :u,tfl." I 
22• fi<Jtm:)'I P 1 ~ rda .l(f) Oll Ill...... • ,., tttt?20J m.t -- 
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X I ~·tallys 
CornpSH1)• s e -crctUJ')' 

-+~CV 

Roquc!t you 10 kindly acl..110-A·IC!!Jgc the same. \Ve ul~ ~t1ucs1 )OU to pro\•icko us Uk ncc~1ry 
''Oblicr\'IUion t~ucr/No·Otljcc1l\ln" al th(' c:atlit.tsl so as to enable us 10 file the Scheme "'ilh tile 
Nationnl Con1p;iny Law Trlbunal. Mumbai Hench, Mahtt.rtuh1r1 

Thaakirli! )'OU. 

Yours f;lhhl'ully. 
l•or C\iu~und Lit"/~, 

The Rc-po1t on C4.11np1nin1s will ult0 be upla.dcd on 1tic 'A'c~ho or lhc C0«npu.1ty i e 
w.v.y,.0111ky1Ml.0001 at JX!I' the 1'(:<1uiNnk'1" l)flhc 1111id Cl~ula.i, 
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Ywr~ raithfull)', 
,..Ot "'lukiind Lh11i1cd, 

• I hq dat~ \ll t'IQ.S(jng ul che dtaR Scheme aind other dol:wncoL-. °'' 6SE' J .... ebs1k. I.e .. I S111 

~. 201&. tco.. 'tlll-hic:b die: dnft S..hrflk btt."aftK a!tt\Stbk 10 dw J*l>lic b their 
~~ltons 

• 0-111' No~crnbcr. 2018 lndicn!CJ 1~ end of2 I (l\lo'Ctlty one) d3y<1 from the d.;11., ofhoslinc of 
lflc ctt•ft Scbr:ri..: on B~'i ._dMe °" ts• October. 20tl. 

r 
\ Partk•a..n N1•bt-r ' ~.No. 

I ·'umber o.r co1nelaln1• rccei,ecfctirccth· Nil 
2 N11n1bct or compl~1nli rof'\,<ardci.l by Stock [xclungt..' I Nil 

SC.Bl 
l Toeal :r-..'umbcf of<:oiupWnts<'comtncnUi rtrec'f\ed (t+l) Nil 

I 4 Number of oomDlairU$ rcsol\cil NA 
L s 1 Nun1bcr UI i:cmplaint4 ,,cndina NA 

RRP«)JtT <>N C0~1Pl.Af.NTS 

1Ptriod ff\f'red ,,. Ot101.M'r. ?Ott• to o.t• No''°,.~r. 2011'1 

Cm.a 

Mul<ondlld . 
..... 0.- 1ltl Ir Qfl Jh2 cw - ~ .:.... h>o 4:01. 
Ill ?12. •lil~ llJI 91 ll1.'l17 lt14 
-lf!!,llll"llu.'l'f 

........... llo a M•· "l:!CIS 
ftStlk•~~ ,_...,.,. 
fM y, ,, 1n1500 l.'M; IQll' llJ1'''l,Ai•JN 
ft• t'"'"'9t.t1-1~~1:"'!r 1(; 

.L 
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• 

Rf11Unl .~•1'1 lO l.11110) ~,..l.1111v.k'llllit •II<' "'mne \\1,1 11lso 't''IU1t~ ~11u "' ptl'i'l\IJ.: ''' lh( 11C\.O~ 
·11tK~-t~;al+<•1t l ~ll<'r""u-("'1~tiurl" 1l di( url•c!>l ,.,, ill t" c~< 11 II: fi thr ~twa. ,,.,111 h 
1'a1Kiu1 c~ U• rr.tuut. ,,., t.. lk-tt..:n '1•han.\ • 

1 lc Repvn ~ lcwn11lii1nl• 1\1ll 11h11 !IC 11pl1.111Joo 1111 1t1c .,.,·ebtllr or th~ <- l'llllprul'r 1.¢ ~111l.•nd l:n-i:1nern 
l 1m11N •~ pt-tthc t~1uttll' • .,, ol LI ',a_kl ( •l\.Ubr. 

l\c •.WI k 111> ~ k> )1U ~-~ .. "'\MS lh1; afrlf(>M•d applto;•I""" •l•..,liw. •th JfK dnl\ •bmw •*• 1) o1pk-o111.kd 1•n ''£ v.eti~11~ 1111 ~6"" 'clptcn1~r :!0111 1h t1~1c1I on Cl•!npan)'' "'~~Ht tlfl ~,. 
~ptm~11 :olK 111lcrt11\11f Pilra II \)(f)J ef Ar.nc\11n: I 1111~ 'llliJ (in:11tl..r lteplft «In C~­ 
li~ll!Pj:4cuiltcif ~ifth.'comlllCl"b , .. ~c.1 • .., •he- .~.11 ~""' •s J"C'' .-..,iw:\ur( Ill ol lhc w...i 
( h.ubr 1t•Ua,J'ICJ l'lth.°11 It! l!IJ n1.1rl.i:Ja~ j\!11\t'\14IJ:- I j1111J1c p.!1t11d fro111 ~tt•• S<J)IVt11111C"r. _:11 )I lo 
lh"tl(.a..ikf . .:011 

1111 it.:,vtJ•'l•c "'11h Ilic .aJ.l l 11~ul11r, \\C t11.'f'¥h)' c-01llirn1 tl\ilt Iii \XI \.:lll'tl of 16., <1¢tot.1 ~OJ IL "Wither 
1!11t t \~~·~ ~.., 1:1 ~ R.:111-ll'lt and '!\Ire: I t11'1J""-t \.:c1u. \t , e,.,.,,, ~ .:n Pm ;1;~ Lillliilild •c 
~cl P) ~nJ , t• i:-r d •c...tt,. Of 11"1"tif.1' ,1 .. c .. C"-kar.l- ')1 IH "i(.OftQ,. from ao~ 
1'h•tt+11.·ldn uf 1lw l <"lfll)Qll,\ 11\ c.)1111eccw)ll \\llh 1J1c ~hcrnc 

'111ttj«i Rtop.n M ( .....,,.._.,, m. fwt 1ht Lt)l>R Rt'11l11Jo11., «"ad "Ill! S[BI C.1f'\"1l11r '\o. 
( •l)IDll.Jl:OI"' ·21 ~1111t·lt U>'' l\-l11r('lt. llJI' (thf' ••,_..Id (·h·('11lar·'"). 

lttr. • Ap11ll\·11l<u1 91d•1 Kgr.!fl>11W1 .l? ut tbs 't:Ul 411 .. Ji11 Oblmrk,., ltd D•l!M11!! 
f$!'911rmt•1•l Htpblnrtr. ?n1: l"'l_Ql)tl Rnttbtictlt)001 ftr Utt. R!"Orrd SdKgt of 
Amvt•11nl!li2p nr1tnfl;ct bl1.11)1tnd I lmitS11 1··~1yha111I"' rit .,< c1m11 2nl '"), ltlulianrl f jJob•I 
t lpf!!ttg I hnht'tl t•1\ICfl. "). ~1Mb1t9d t Pl!,IMtr' I lmitrd l'\\ILL1 1wl Mug 1(!11!.-g 
4. @~•llyr• Pm1tf' LlM!Jcd c'"Advrt-l 1•s-rtl11Drt rtfrrml It Ip 1M =:-cprj 1pd 
J!trjr 'l'''IS'lths '••crbvtdi'"' 11nd srt;djtgf> 

, .. 
L....., - l umplsani.:c Orpma~ ~ 
....... u .. 1111l ..,1ocl. l ,\:h:i11~t: c1r1nJl.1l1d. 
J\anJralt..vrla('1• 11pk• B.oir~1r.l 

Ml.lkc:tnd ... ...., ~ 
l(doNoe WQt.' ,._....f!leloput eood 
PDll<>'k•IC...._ lhen! llrdoOJlea 
Mo<i40060S 
1111 '' 2:11111 1soo 111ua .r 1J )}A1 n1•1 

,,..mMNttn' 

ir.o•Olll<• -- --""'9 126 tlCllVNn ~..,, Nlumbo Pt.» 41)1) 021 
.,.._,,.,....qi..S.Ulr!! 
Cl'!l l-'S200M..f19111\<04n11 

• 
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Pbct- \lumha1. \il~a.'1lrr. 
Dale:~ Oc:tnl"ltr. ZOl8 

1-\.,r i'\tukand ln~lncC'ri l~imhcd. 

G'J;. J. ,.fo ,.-o.. 
Oh.a\\ al J \' ora 
( ~~ 'i<~rdlllr> 

• 16• OcL 1Dlk ln..li..:a(n thtmd of :?I lt\rlcn~ 6aie'J cb~$. Wm tlr dace of hOSl:iftl of lht draft 
'-.:.l:!icml: oo \;'i\f'1 U:ckilcon :t.• ~ 1011 

• The dale: oJ howni: nf the di-an Scbcme aand 01hcr docu1nenlS on the NSI; ·., websue. I e ., 
26 · Sep., 2Q1 K, lro111 which rhe dJ11.I\ Schtn11,1 became IK'.ccsJ1j\lc I<- lh.: pubhi.'. lor dlc1r 
obst1\•a1·i~ 

1 

~talus 
(l<C'~d1ng) 

I l>alC' 11r Complaint Sr. 'lo. 

NA 
. JoW 'umbcr-ol com;P'sinJ'('(loQ'mtab' rttc.f'·cd .<.!""~1 

4 '\um~r 1•f c:omrtajms resol\C'd 
~~--'-i-.~, wn~r ot c,:,10\plt1nlS. pcnd•nt' 

) 

'l;il 
• 

P.1r1it:ul111•• 
~-+'Numbc1 ul' c~1nplJ1nis received Jir,·-.:.l,.I _ 
-. 'Jumbct n( ~ofnpl.unb. fuF\\arJcJ tJ\. °'"-d. hct.nfo 

SEBI 

. Numbtt ~1·. NI), 

f!fPORT 0'1 (Cl\ICL~l\T~ 

1rt'nod to\t'trd 16• Sc-1,1"mb<r. lOtS• to 16111 Ot"cubrr. 20 I M~J 

• t\nnt'\!fCf-1 

~~~ 
.:oM works ,.,....,. ~ Rooo. 
Po1f Olla Ka.. nu. /ild"Gwlfto 
llOo<IOO~ 

fl170't1l-S00'7'°° 912'22.Stl0791 
~,loM~ 

ROQ<l OlllCe •>1<•11>-. --1 &ol'I Mo!\1. 
226Ncltitn(ln Point "°1..1mbOI lrdio 40002.1 
WWW 1~uk.oflden(ll ....... CM! 
C•i l.452DCMl'1Q91M0-1l11 

• 
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Thanking you, 

Request you to kindly acknowledge the same. We also request you to provide us the necessary 
"Observation Letter/No-Objection" at the earliest so as to enable us to file the Scheme with the 
National Company Law Tribunal, Mumbai Bench, Maharashtra. 

The Report on Complaints will also be uploaded on the website of the Company 
i.e.~,m.1Jki!!l_<i~11gin.~~r.~,9_Q.m.as per the requirement of the said Circular. 

We would like to bring to your kind attention that the aforesaid application alongwith the draft scheme 
was (i) uploaded on BSE's website on is" October, 2018 (ii) hosted on Company's website on 5th 
September, 2018. In terms of Para l(A)(6) of 'Annexure I' of the said Circular, Report on Complaints 
containing details of complaints/comments received on the draft Scheme as per 'Annexure III' of the 
said Circular is attached herewith and marked as 'Annexure - 1' for the period from 15th October, 2018 
to 041hNovember, 2018. 

In accordance with the said Circular, wehereby confirm that as on close of 041hNovember, 2018, neither 
the Company nor its Registrar and Share Transfer Agenti.e. Mis Bigshare Services Pvt. Ltd. have 
received any complaints either directly or through stock exchanges I SEBI I SCORES from any 
shareholder of the Company in connection with the Scheme. 

This is with reference to the aforementioned application. 

Dear Sir, 

Subject - Report on Complaints as per the LODR Regulations read with SEBI Circular 
No. CFD/DIL3/2017 /21 dated 101h March, 2017 (the "said Circular"). 

Ref. - Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("LODR Regulations") for the proposed Scheme of 
Amalgamation amongst Mukand Limited ("Mukand"),Mukand Global Finance Limited 
("MGFL"), Mukand Engineers Limited ("MEL" or "Company") and Adore Traders & 
Realtors Private Limited ("Adore") (hereinafter referred to as the "Scheme")and their 
respective shareholders and creditors 

Security Code - 532097 

Regd Office: Bajaj Bhavan, Jamnalal Bajaj Marg, 
226 Nariman Point, Mumbai, India 400 021. 
www.mukandengineers.com 
CIN L45200MH1987PLC042378 

To, 
Listing Department 
BSE Limited 
PhirozeJeejeebhoy Towers, 
Dalal Street, Fort, Mumbai - 400001. 

Mukand Engineers Limited 
Kalwe Works : Thane-Belapur Road, 
Post Office Kalwe, Thane, Maharashtra 
India 400 605. 
Tel : 91 22 2172 7500 I 7700 F : 91 22 2541 0291 
E: mel@mukand.com Date: 5th December, 2018 

135



Place: Mumbai, Maharashtra 
Date: s" December, 2018 

# 041h November, 2018 indicates the end of 21(twenty one) days from the date of hosting of 
the draft Scheme on BSE's Website on is" October, 2018. 

* The date of hosting of the draft Scheme and other documents on the BSE's website, i.e., 
is" October, 2018, from which the draft Scheme became accessible to the public for their 
observations. 

Sr.No. Name of complainant I Date of Complaint I 
Status 

(Resolved/pending) 
1 NA 

Sr. No. Particulars Number 
1 Number of complaints received directly Nil 
2 Number of complaints forwarded by Stock Exchanges I SEBI Nil 
3 Total Number of complaints/comments received (1 +2) Nil 
4 Number of complaints resolved NA 
5 Number of complaints pending NA 

[Period covered rs" October, 2018* to 04th November, 2018#] 

Part A 

REPORT ON COMPLAINTS 

Annexure-1 

Regd Office: Baiai Bhavan, Jamnalal Bajaj Marg, 
226 Nariman Point, Mumbai, India 400 021. 
www.mukandengineers.com 
CIN L45200MH1987PLC042378 

Mukand Engineers Limited 
Kalwe Works : Thane-Belapur Road, 
Post Office Kalwe, Thane, Maharashtra 
India 400 605. 
Tel : 91 22 2172 7500 I 7700 F: 91 22 2541 0291 
E : mel@mukand.com 
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--.e ~C1'11£C::r1Y St<:r:1:ty, 
NLIK.AltD LlC>. 
C!:1aj c..hJv:,,n. ~ro ;b:;r, 
Jarn•l•I ('~.:. \4:119. 
2~1J f.,.>1i1Nr Painl, {d,.1~i. 
M.::n:ira:;tlr: · 43C'-'11 
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PS. Ctl«ktist (QI' oU the f unbcf lw11!$ l:t :rv:ut.ibt~ on "'-dls1u: ()(tho cscfWlgt a1 1~ foll~1ng URL 
!ill.;, ·V-\\'i\.rt.Kll1<J~1\~'1~~"-~.>Ltw~I ·1 l<o~ !.Lm 

r • 

Yours fo.llltrul.ly, 
For Naieio.ul Stot · E't.eh.a1tl~ of llldi• Umi1td • 

11)11 \'llhdity of ll111$ ··Ob!lcr"ation Letter" •Mii be nx nl001hs fro1n Jant1>'1')' 09, 2019, ,,·11h10 ,,111(11 the 
!<b--bo--lONCLT 

I '°we'°iW· sbe E.~ ttllCn'CS ill rights co raise (Jbjcc:t10t11 ::u My s1;;1ge 1f tbe inform:Won subnuuod 'o 
die E.,clicancic is ~to be moomplctd ina;irtta/ nt~ma/ f.abc: Or b "') ()O'IUl'I ~ ol Rob, B!i-e­ 
l::i,, s :1.n,1 R<s;ul1Ut011.i of lhc e.,c11\\rtgc. litllnS RcgulilhOOJ, Gu1dl:l11x:$ I Rcsul.altOI\$ ISSU!.'d by $1!1\111(1() 
111.1l1attic1 

•'nrt.her. "\1cte appllc::i.bl¢ m lbt e1ipla.nat0f)' $llllc:1u¢RI r,t lhC: eonee 10 be sell! b) the c()tnpany lO the 
dwdklktm. -...hllc ~ *PPfO\al of the ScbcMc. • shalt 4ldose 1nfl)C1ftlh(lla about alilccd COdlS*'iCS 
1n\vlvcd '"the (l)nn:n prcknbod (or abrid;_i:d prot(ICCtU$tll tpec:if'i~"<I ui the e&ma,l3r d.ucd \\lttrch 10.1017 

l1ucd 00 Utt draft ~ - Olhc:r dx.fl.-S ~illcd b)• die: ('~). tftClud.., ~ .,,~ 
1il tarM or R.tgul111ioo 11 of SEOI (LOOR.) Rqµltt.011, WIS. v.¢ hc~b) coo .. .:~ our -l'l<M.lbJca100" m 
eerms or Rq:ubtion 94 of SEJ)I (l..ODR) llcg.ulaooo, 20 IS. to 35 to enable 1hc Coo1pany to filt Llx: draft 
-•ol<CLT. 
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l,4,11t•1a IJ.l~IMI ,..,,..~(f l.oM•ltO. \~v~•·'O ff'flo'l••r, l,.1Ylil'" \'0111' r.111k.11•d 1.•11iW:I n .. 11 •• '"lo!"»"~ 
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a.11JKANU GN01N,1.iFl:S 1.'IU. 
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Pltas.t 'I~ ll'al tht •"''•**-.l 01;111..-r~liLi1:1~~o:>1lJl Lio:dWt' lhe :::<rr"tny '•vin t:im~'.-in;i -..ilr. :)'I)' 
~lt.:1 1t'.:,11i1t'1u::rt::.. 

ree r.xr.Mr')r. 11:'.';r.fllr.l It\ U.JM: II' ·~lll'>.11.:1\~ 11$ ·11,., :a~r')f Of~e-AJ<ll~n· ill lily S.lt:gt if Ill!' 
~~ltllT.X.l~r i;1koint::::d Ir: ~'I~ F «11~1"1!:$ ·~ let.1rd r, DE' 11l~)ll'l:)lt'lt 1 r'ICC1ftCl ,· 11\"ll..vdrl'\I ·' ral::o: c- lur 
*"'>' >;:>r~~"t"~OI' '1' ~""::, Sy~la~ ::rd Rt'p11lat.,r:1 ti ~he E.o::.i:iigc:, u:;l:ng :.9-cr.r:ienl. 
GUdtli~c:1Rcp.1:a1icn:; ill•.c~ by ll.::rll#~ry :::Jlh:lfr.rai; 

KS1:ly r.ole t-.:1~ ;,::; rtc.1i-cd u11~r ~r.gu.:ill~r ;,1,::~) ;ii ~~.:.c1 :I .. 11'1r, ~>~•sa11en~ .;nc 
(J1: .. ~1:1t.1.m Pr.~.11reimrt$-; :.cc;iv .. -ill(.(I~. ~1)1~ inc •·:lll31h ~r 11'1~ Oi:'-!.oeof~bu-1 ~t-tlt'1 -,hdl tot' ,.~ 
10\Ctl!N 11>)1"'1 II'~ ~It :)(~hir Lt'lleol, \Yi:bi11 \1'bith It.: >:;•lt'r"lt' ::·1isl be JJbmillco :c :he NC~ T. 

~ .1r1rc· "'O:C'C' El:i;ll'•'>IC "l lllt ~.<l)a11"1((·1 s:tte1r.,.r~ vi.,,, rQli1:..- lu be ~111 by lh: ~'Q1ri:;is-1y ~; :·1.e 
r,'l.1ft""l,dCI$. ~·,t•I(' '>O('J I\.) <i::P"l•'•' OI t"IE ~)he11·..-. ,, ~'lat Ji>tl>t~ l'llO''llS:i.:11 t~i.r. v'll~~'3 
•,:1m::$1"1••• •r\'Ql•'•'' 1n the IO'"l'l.Ol P<E-SC•1teo •er acr•tt$>tC 01.,0...-......::J:i: ~:i: -:pedried ir II·~ d1:.:d:u datie'3 
u..-ch ·o. ?:J17 

In 5yhl er II',.. •(l:i'•t-, "'" i101"rt-'J)' a:IYl!I:" :1·u: We> Ila .. : n:; ac·1er~ ot::;cro.:illcn::; 11;llr >roallr.O r~fcrerr.e In 
11_,:i:, 11111lt:1:. l111Yi·:y 15 ;1r;,1in;i ::11 i:i:liry•ce· :11tn;:conbn11011s ls:ns r!:q.1ir!:nr.nl:; • •• tl:'ll"I ~tr: 
r;ri: .. i:i:i:n:i: 1.'" Li::;lirg "'9:ccn:n1. :.o ::. :r. !:r.1:Je- :I·~ •.rairp:an~· 1., lllr. ~-.r. ~~tt:ll'C ,.,., ... 1-'()r.·r,r: 11.·~;·~ ~ 
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"'~--··~- ..... ..-.... £~-...( l ........... ~c..,... ...... m_.._... *Oll.i..... 
o.-i n ~1i.,.tQOI •••....,•~ (1111\llt'l)CMH'~ .. 

\\'c~• ""~of-Sckwo( A.m .. ro1.c. ~ e AdonT.-Jm ~ ltcallon Ptn.• Ldlt1Cld lfld 
\lilbnd Olob:al F"mftCC t.m.lOd • M...u.s £•1CU1 i..-al lllld \lul.Md Umulotlllld ._, ~;, c 
•1cillloWmud~'*~•Md$ql~0'.20ll 

6-rdonOlll ldlet lddcece. Rd 'ISFA.IST1'61W-'= 7GH IOSf-.Bf ..... ,.,... .srs1 CV'C9t# 
M (;FDmlU.'ClM017'21._,. f.l.atdi ID . .2017 t'Cucidlf') SEDI '* ial.cr 4akd ~ DI. 101'1, .... ,.. '°"°"''• (OllMCllCJ 

o 171it-C~ Arll.,,.~•Hlt..,._.~11(_,.,,('1t'tlll.w 

• ,,.,,~ .. ~--"'-~..- ...... ,.c,.,._,.,.,~ ... ,, "'"" 
'YJpttf ,. t1v ....,.._ """""'_, ,. Mr ~Je o.-*o ·"-"- ....,. '*'n".- It( rv 
1~ ..... •c~-·Mltwd• ·"""~ 

, rw <"~ n-.1vt.w.110 ~ u.. • J1l'(f/!OHltl Sdw-• '' «1n1.,..,,. O#ly If• • .... o· 
\Wt"f '°'' tydw,,.,,.. ......... """ •>lWlflr'1f • ,. •• 

d ,,,,,,, '°""'""' fltoll nftrt ,,,.,, .._ ... ,., ·~·. "...,. ~ ,.,. ""c...,,.,..,,. .._.,. 
Jbna• -""'• wult•s..'t ,.~ _,,.,. ...... oflltr1n.-.,,.tn.~ '""' •tdi,pt.9, .I ... •dm"" ., ,,,,,. /uttJ "'*"""" 

t ,.,, ,...,...., " #vt.U<tl .. ,., .,..,_,_, ., .fEJf/ 9ritct ~ Jwv.j....-1 JJW1 I#' ,,.-.1'plt"Jlktl ... 
». Pt'llf(Jrl "1 lw fll«l lw"'" ~ C'_,.,,. LIN TnllMal (M "111-.t dtr ~)·It rNt#J 
Ill ~ """' -6H:f'WMdiolr • ~ INltAC' of 1W:t.T 

f 11 '' # .. ,..,,J Aw. /"IJ°'11a ~ }kf/., fir •I~ 6t• ,\f,'/ 1 olkr fW'"~D#tf ..,J 
t'fO I l ~toft o/CtC*•Yflf oh'.IWllNlflf _...._.IC,_._ •1-'lf.B/ tlilil('( rn'"~ ll<U(lf ..... 
~ '"' ""' M/f'fri'd • #-.I""°" .... "f'l".H'MJOOll • ---~ .,...,. U'm(W ) ""'' tt( 
C"~.JAct JO/Jto.\EJJlfllPIJfP,nt~• .. •~J NJ"ftWNO'Nwd.. 

h .. to be mocal dl3lil die 1-.ic.. M: ftltd ~ die- ~ bdOR ''Cl T •tlCI" ~ ~ 
(IOl!ll•1NC:1llOftofC0111•~n-..o.soadraft.tdmtc-~ SEBl/acck~ ltmtt. dlicecllllpall!t 
1:1 *" rcqu.lftd to lend llOCIC'lt (or fqWTMflllW &t _.., 1CCMt 11~~) olC•+; -~Ml. 101 l 
tof\.uoWSloc:k F~olllldd Lnll<d lof uCIOIMl(fh~~t--1~ 

~ 

$.tJ ()bMn-.m.,. Lccttt,.. Sc:t.c-t •f A••~I.,. ....... Adwt T,.._n & ~l•n "'""•tcr 
IJniitd ud ~l•\•M (;~ nn•ltC"C' ~ •11141 ~t.a..lld ~ t.-Md a•d \l .... d La-1tt'd 

OearSir. 

Kind Atta.: \It, 0.a•alJ. \.n 

ltd. NS:EtUST1IMIO n.c_,,.._,, 
M ..... .._..._. 
Ut>. J" ,,_, 1111'1 ........ 
1-arMaW a., ~w.. 
1'011W1mt ,.,.... 
M~·4000'21 
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v~.,. r,.1ui11.i11>·· 
For N•llcu••I Sto ti •:1c:lh11111.e of l11dl11 l.ln1lltd 

~l.~..J<. 
r1..~-1; 
7 "'"n .. ct 

t1 s. C~1i81 r<w all the !?1u1ho1 lllSl.ICJ .. n~ibble (}fl \\\!b"IC <•t IJ1c tlXCh1u1.i~ fll th-.) (olkw.1na lJkL 
I 'I "'\\\' t1\i,;t11 la1 \.(>I llCt•!J'(Cill..:11f~Q1!l\:1!1/hHll .1_1•••\l~J lot111i 

'fllc \'•l1d11y or 1hu "Obtcr~llll(.ln l.cuer" ,:li:dl be ,:Is n1on1hf fto1n Janl.Ulr')' 09, 20lii, \\1th1" \\tuch the 
fl.'he1nc fl\All be ,cub1111nod to N('l...'I 

110\\C1V1.'f, llte l'..~ch11~ l'C$~e• It$ 1iQ:ltti lO t1ti*I (lbj11c1.oru1 ~• l&l'l) t .. I( 1h1.: i111tlrn1.1h0f1 wb111111cd ~ 
«ho F ~chan1e 1$ round tobe 11ICCM'l!t)kl¢/ 111CC'lft;,.)Cl/ 1tli~leudinaf fb.111(! ot rot 111} COOU'll'-'ClllJOfl ofRt.11\"$, S)11· 
b"1 Mid R~~1:11ion1or1he C~chnntte. l,l,-1il'li RC.jl.\tl3honR, Gt1ldoh1K!! I Rqt1l~tt0ns lll•\lcd I>) Slaruilor, 
IUdlOl'lllH!f 

11'lll\ld on 1h11llnlll6'lbc11i111111d olh¢t <l1>c11rnc:111' 111>htnlllC<I ~ lhe Co1np:1n), lmh1du111111Ji:ri;al111a ¥'\._." 
111 lanu o( ftcai,ibuo11 11 o( Sl!OJ (LOOR) Rcr11l11ti(ln, 201.5, "c he~· COl\\q cer ' Nl)o()bJ«CtOC'I" 111 
tcmia or ROlt.ilo\lJOn Q4 or SllOI (LOOlt) lt~IJ.1ion. ?01 $, 110 11 10 t1Qbl~ lh(I (:onww1y 10 Ole tho dt111A 
nhc1nc "'llh NC I T 

F1.1nhc1, v.tltt'C! llfll)llC!lble in I.he. 11,'l:l)IUl\'11.0t)' •11tc;1"Clll or tho nOUOO tO bo lle.rll b)' lhll ~> tO ltlt 
tha1l:holdo't,, "t.1lcsoek11~•1>11rovial o(d10Scho1n11, il d1:1ll dlfelot.: lnforn1:i.1ion ;1bo11~ u111i,11.'d wup:1111~ 
111\.;il•cd 111 OllO fOnrl)I 1lft!let1bl'4 (Of t11J1idl0d pro~ccua OJ 111)o.'li.)"1fNd io 1h~ cuci1Ulrd:1tild r.1.1n:h 10. ZOl 7 
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' 
... 

IJ. '" tu~ vf :;,..,Ul,m ~J~21c:) J (, ..... ~ ""· ;t11l a f\:~Ct ft lllt dr ttt>Md c>f lflil. 
l"°"'fl9•> 11'.\P·~f!Jtl l:bt <:ffo.., ut \lw U"•r"'lll•l\.C a- dll.11 1.t.\, .,(° \!..,,~~ .... t\,., 
~---fftill hf.,,._l ~ •"4 "~ l'f.CIWHO '•1.:lt-~ k>1• Cl&ll •• J\l(l:i.,;liJ '$ 

'"" ~ lv..twitp Jl•to.. 'f".~·•'1111! .,,. ,.,,_.on C.tl~"llba M• "'~~ ~""" ,.i. t T 

ft(IC'-"'(' 01 ""'~ 11.; ,., ~~.,... c·re.1.e-." Tb•\ rq'll'lr't ttf(N n.rwJ .. -..k- 
• ..,. tot~ -.11h ~ tc111~or ~ .. ,., • !l:'f!'llc.:•orC~..-,r-~ '''- !ol) 

" 

1, OJrkmnd 
t 1 I\ """'""' oi ~ 1~'111 of o..cwr .. 1 6i•r~f • trf \I ,,_, t •Mtttc:J 4&' hrld 44'11 •"•Ju' 

':Ot~ ,,11;~14cf W rcic~l-..f"I•• 1-t"I! '-.twa« I ,\flt .. ,,___.....,.._,,. 1\6 

lr.-kft A. A.~r." """* llilll•r..J rA.dtif'to" \1·4.alltl (j"*" f-...CC L11111io-l 

( \t(.;11 "I \I.._. l"l''""'' 1 ... ,l(d f \It t. 'L \ "'"'* I ~ .. ,1,'1 \luUlllll"' 
C"'0-•,_._, .. ,......, -. ... ., f\"'P>'--t."• .. ~•·"*'• 1-.S r~!'t't,, "" • ....ir, "''' "' _10 .. , '~ 

"'''° ~1111" Sl or 1'-c t"c.lS*'""-"' "''- :011~ ...t ,,.._ ... ~...:_.k pto'-.~ "' 11 
("(~lit' -\(I 2011. ~\ ~IK d~·('""""~·· lhc '4.ilirtM aQilJ th.t' k>l.k''*'~ 
f111I \•s.:•nDfwn d ·'*"• 'l\1:h >-'<•IL: 
th; 1\rn:iit:•11MJQtl cC \1(.;.l (f'..t ...i..,,....tcm of l\drtn:) 11..e \Cf I 1 1"'- lillwL .- 

"'ari,.,,.Ja11.:< \\11• ~ ::tlD~ cwt l""-'1"'1.,. f•, "~' IW.\, 1tw; Apfel-111~4 Jat. 
, ........... ~~a+it "iit'lwtw~ I,. Apr11. l0:9 

••••t>RT .\OOrTf.D 8\ nu, UQ.\.M.D or [llNt'.'(~roR ... OF \ti h"'') 11\llTl>ll ,\ .. : 

\ttl ft,(, H•I 0 ()'l 161• J\ l V. 1111 0\ tltt ..C:lff.\ff ()f .i-\\f\l..l1A\IATt1 

•.tr-\Cfl.\t't(; ,\l)()Rf l'RAOt<k..' .t Rf<\ITOR\ l'M:I\ \I•. t l\llTI:IJ. \ll .C\\ll C:l.00-'t 

''"''rr Ll\tlTCt>. ''l "'-'''11 r,c,,r-tA' 11r.1111.J» ~'o "'' ._. \t\1> 1.POTflt 
l'I k\l \ 'T TO Tlt•• l1HC)\ ,, • .,,~ 01' ~(( r10' ?J?Clt (l't OF Tiii ( C)\1PA \Ir~ Ar . 
~11.l. 

\tlrt: vvn 11,11 r• •> 

....... .,..... ., ·-~ ""°° fOllllllof'l.••:llioe ...... 111\~f .. 

....... '(I ... 
_, • IJ:l'l7 ')i:L; • r'JllXJ a tl:1tt)(P1t 
'"'· ~~1-.ccn. 

........ .,. .... ~..__ ,..1 ... _ ....... 
2'1t I~"*' ,......U I ot .f;J;Cl:"I 
\ii • t' t • RM ha .. 17 '7W l':Jt 
-l!IU.-..lc:>" 
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Th: \'al"lltlOlll ~of \I~ d:t.lcd I.a' l•i). ~II ""'-atd t,· '''- '>wrA fltll*ll 

l~..-.bt ~rt.l ,\«lltl!'ILW!f" lt..i: ... 1\l.d~ i..,c bNn ..,.,,1941 .i kttcd on 1a.. 

,..,111111• m..-th.-,.tQh.tC'i t'\pt,,i.'W'J ilt lhr kq'Qtl dd ~ qi,&aiiUli\(' r...:i.r~ ICl.."I.~ l:'I 

\1,;o \,no .... lnd dw ti.-.•• dr'UINCt -.f ,,M\111 ~1&ll ~I !tr:..._..,,~.._ ,. 

"''vd 10 it-l<tftUl&'lft~. h) ~""', and :•1t1•.1l•lll '- lk ,\ bl 

"""" "'k"c.t ftt ta·mt"U 11) \-JIM < ~ t.•1~ 1c_..., 1 ''tu r.:0.flMl.:4 
\l\"f :f\al)I ..,.._'°' • 
IN-,_..._'~"' >4k'!> ttwa ,,. ... \t~ r,~h .• ..., It.Ill• t.., the r- ""~~ ri<fJC" "' \11 
N1111 i111..S i.•1 \JIA.a.td ~ b: J·I) · , ... ,,. t \t ... •t~ W..tlo;, .,_~di du.I •JI"' U.1 

: . \ •'•"'""' 

• 

•• ,, ... ""'' llL"-"'..r) JilC&.llllC'Wl'' 
I•) IQrt ~ dDI) 1111!.akd b) aic \Oii.pt•) SL~ or thr t"~'l!'•I'•~ f.,. llllG 

p.i.rp-..cii idn!ir ...... ~ ... 
1tt1 \ 1 •. 111 ~P."' nf \tw\...t iltrd l.t .. '91). ~I( u;ua! b) \t) ~It r~. 

1 •~ooll' l 1~ A.:tol.l"Unb.. tbl"IC Nf tb~ ".1f11t olJ..tub:.J t- \...t-otl ;.t 

RC'flOM -._ 
1.:1 ~ r~ R•ho k(plftdscd l-4• Jal\. :o:• ~'Cfh> \~'i 'hir1tl:. ., ...... 

~'Ill lltWktcd '4,,_....~ JlfrSC11btailf ,._ ~.a1c. 1-A<.bne.c ltaaAl. M 

lf'..._l,,_."1'1 c•• ~Ill •1th \l._.J. M<icJM tt.l\! \·•W.r.o<t Acpon cf\bltlnJ ..... 
\ti f ..... ,~ r,~llS;"C' KM.lo a..-,.,,-; 

Cell t-~._...~ '""'an,, Med !t> Ji.". ::!011 i)><l(d b' J\.,J, "l.\ l"Af' tAt l•1kfil ((i'lirf''Q' ; 

51.:0: l\:i>i ~ \k1.)tiN 8..taktJ,. fl'U'ildt•f lk f•no..~ ..... 00 '" ~-· 
f\.dm;;t R.aalO Jflt00tlf!C'9·1..J by\\. .. \Wp A Tur~ 11• ~h:;it ~ tx .. 1!.arc 
Rt1io ~ ' ........ ~ 0,lmk• ~ .. 

{ti ( CT11(oe;arc d..lcd 16' J~. :Oii rhm \\''- IW~Lta I.. Cu UJ'. ct.1A­ 

M,,"'tlr;LilnC"- ~llMf) \111t1 . ..,., i"( 11-t C ~ ~fw•tiA.IF tM llw •""1Pl•it 

1rc.1.tmtl'\I \:\Klll-"""'J 6.-1 tbc '-bc:1r h irt conirl~"« "'lilh "-'"~ ~Wldlrd 
i•t1<1C11!ocJ ~ ""'-'_. ll) tf lt.~Compa11-1C.<> '\a, ~. · 111- \•ILtor"' C"miftn1t .... 

•n JCf"'l'I .i1 k ·\IJd•I C"~•tlC':" R"OOll'••cl'tdr"'f. 11 ... '-'bcMi.· •fin &a"'# ~ 
Ollt'9l'f.,,.<n.. ••er~-. doe- \.•l•t'IOft RcJ'f", lltc 'JQrl. \.,.;!lat~~'° Rspwl • "1 
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~~ ... "- ~ i 
K,,, .. !ll)O ...:.r 
<."'111r1p.'111" Seerctal'} 

ll)' Ordct nr1lte I '°6\rd 

l·rir ~hil.:11)\1 I hnncd 

Upon .am.'tlg11m011iun e>( MEL In f\.1uk1uld. i\lukand sht!ll all<11 10 ca.:h reember of d:~· 
\·1CL (••:o..ten11\<t1.1U11d asc It) wl1(1~1: name is rtrol"lkd 111 the ttgis•er o( members of u .: 

(l.fEL an IJle k~urd Date or to their u:~<'l;livc heirs. executors, :M!minbUillON or 11Ct.1 
legal r-.'jlr.:~11b&1j,·c-; «die s1.1tCtli!><.'fS•io·1iilc as the case 1n.1) he, cc1ui()' shllfcs &t 1t. 

MuUnd a~ pee th.: Sharo E.i.chtul~ Rutio upon whkh F111<11™ Op1ni0t1 has b.Je,, 
olxaincd fro1n c111cg(lry I SEO! '~1f,i;1t<fcd ~len.:hiuu 8:1nlc1 rbus. mere wilt be I'!<' 
udYCNO euect vi' the said si:he11lf' (.1fl Ilic E(IUll) Sh:ir,•hut.Xr~. Kc) ~11lll<'lCCll.itl 

Pcrsa:111~1. l'Nlfl1t•1 ees end l-.\)11·r""•n1ot.:r !:.hnreholdt'!'N ,)r (, ·1,11ip.1ny 

b) AmDbta,mation of MGfL CJ.;2li prn;i!g:ttitst:"lo 'tilb Ack'lfc) 1111J C\!EL v.1tb JyhsbJ1d: 

MGFL is \\t1olly owned sub$icfiary ,,r ~111\.i.llld. l~C11':'t'. IM) s,l~tCS ur tbe ~Juk:tnd sb1tfl 

be i..sue(J on tbe u.malg,:unation of i\tGJ•L with ti.1ukand. 'I hu11, 11\i:rc will he no uch•er,.,(. 
etT«t of the \;:lid scbetn'-' Ol'I thi' ~qvi't)' Shatch.:>ldi:r.i., Kq -.iAMg:i:rl.t P(t¥1t"1ocl. 

Proinocers and NQ1 .. Pro-motcr Sharcll<:>ldeis of Co1np:111y. 

•l 1\11111l1qu11111i~4.01c'\\·r;lt t!ll1(•L.; 

AOOrt l!> ""hnlly owned :.'\1b~ldla.y or tl.'IGFL. Hence, no Sll:ut., of lhe l\·1GFL shnll l;K• 
lsweJ 11n Ille 11n1Rlg,1n1atlt)l'I ()I Adore wil!1 MGFL. 11111" lbcr(' \vilJ be no ud'·~sc: 
c-R"ccc of the sa1J :>ehl.'ir1i: 1Jo1• the El1ui1y Sh.lr\d1old.:r.>. Key ~1anas\!ful PCfWf1nt':, 
Pr(11no1crs and No1.,.Pro1nClft'TSh11relK11dc1s aft.'0111p.1t1y 

~hl'mC' ~om11lg llf!C.;C1\ e, lhc i,tm1~hoktcr- .. pf 1he t>.U!I.. idi<tll be c.nti1lcd ro ~l!liv1. S full} 
ri:n1l 1!1t11lty <iblltt1' of l'u111p11ny of lNM I 0 each f1Jr ~~cry I J shnrc nf l"I~ I~ ..:a .. h held in 

i\1.1·1. Ille n111na)("etn1..'11I is ol the \'IC'-'' 1h-c ..:t1t1c j.,. ilt• and n:11SC11)abl~ and 111 1j\e 111l\:mt of 
1'1~ SIUtil\'bolJ.\•r& '1'1 -.pe.:iJic, \'t1lutli<111 lliffic11ll;c~ "'CT~ n:pon~-d IJ) die \;alun 

J, Jn1pac1 r1n kc:'' .st11lr;cboldc1;;: 
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~MUKAND 
11ITT11 ENGINEERS 

rorl"''''"f'~I ·rl\~Lf(), 

c;µ. 0: r/oft'tJ- 
,., J VQl'a 

to:r.4)<Jny w .. !t'\iit)' 

I: II\ !0;11•1• 1tl 'io;~tMl!l .l12l2l\·l 11l lt1!1 j\11llc11 All, !(llJ. II l\l'\•11 n1111111( 1)1\llJ 1lf llll.' 

t ""'"~"~ i:\111)1 ••11\ll ll'lll ~ll«t ~I l.,C (iM\!j\r.Ifll\of (If! l.'U~l'I i;hl\~ nl !'oki~h11l\k-r1 ~('t 

,.,llo111i;.\'lml ('l'l'l)r!ll;I, P!"l•n1utcn1, 111111 \o1tn, l'l\lf11t1c1n '\k111il,1l1li1' l~~l'ill \IUI •II 

,,,.11 ~u!;u ii..: l'lh.1111 I \..:h.11\:ll tt.1111,,, .. ,,.., d)·n~ w•> 1J.X·di.1.I ,.•hu11l~111 .. 1.n1..:vltl10~ ,.., 11> Ix 
11p1>;;111) J ~ !111 1hc 11<'11.,:(' .ii' d1~ 111t:(Ut\i1 ul ~l·.i~••·l~1, •H"-l l-rc.111,11, 11· 11 r.:1,111 •11 tlw 
1!1111r.l I~ n~JJCI 11'1 '"''''' 11' ~.impl~· t\!lh d'<I! n~lfllll'\"n'lt"'• 111 \01;111 .. '21:?1~ .... ) "'I 

l 111111''"'•'• '\..:I, ;111). 

11•d.lwt•t.td 
! I •\ l'll'rl!ll\,! ,'o/ tlir !~•,tfl1111 ll•l'f\11'" I' ll+111fd ') u( fvl11l11111! [ 1\11>!1~'\"f"I t ln1•11•1t WH\ hr cl 

1•11 It'!'' Jul~. :1111J h1 \:l'lh« 111.J f\\.iN\lltl\>tiJ ll1ii plot)t.•,.:il S\:11~111'' ,11 A11111J~11n111tlun 

111111•1•t1li4 A1l.11\· I 111•k:h .\. l(\'lllUw• J1ll\11t1• I u1111~J f'Ad<it1t''1, ~h1li.4111I Ulolt.1! I huuu._,· 

I itlldl\l 1"\IC,l'l,"1, \.h1~.101I I f'lj:ltu:1;f) I ot\htd r~ll I 1,r "4 11n111111111"I. \l11~11n1I 
I lil1•1\-..I 1''i\l11~1111d ·111 • ..t 1.111111 ""'f"l>'ti\1' ..,hott\':l11•llk"' .11\J C. lt.f11 .. 1, un1lt1 '5..11."" ~.\o 

U> '.1z 111d "''\'lh111 ~'\II 1~11.' <.1ll•!ft1ll•~' I'\ .. t, Z•JI l, 11111.l 111l1c1 ••f1ilh.:11l1h; flf\t1hh•I' 111 ti"' 
( 11111r~1111· A1·t ~·•I l, M 11/'r'lt .11'111· l · "'•·ll1•1l'lr'' > ll!u ~ti11n1" cn1.1n 1 dw li•ll·'~ · 116': 

t•> A•~•l1.t1111,111t•1111"1 A.1la•rc 'lhl1 .. «11 I, 
• .,, r\11 •IL.t1lllJlll11tj 111 \l(il I. IP,ht 11n111lr11u1.1th.11\ i•l """'•Ill 11r111I Ml I "'h" ~111~111\J 

ln a\.-.1f\l11r .. it 'll!lh "l~,.!1111\ ~l)lU ul lntl~1' Ill\ AC1. 1'161. Ille Al)f"'.•lnt-:J d.1tt1 hr 

\111~l~m\111tl.1n 1•utir1 1!11: \o:t1111r111 '' 1• A.pnl. ll'll !,I 

Mt·l>(U'l AIUll''tl'U U\ lllt. lliJi\ltO ljll Ulffl'('lf)lt' ()t \ll'"\1\0 t,(,INl?fff' 
11\lfltO Al 11' /I.II kl.IN(, lltlO ()' 111'11 ,lt!I,\, l(lllt 11"'1 '1111 ~(llt'"tl r11- 

A\tAIC;\!\IAI UJN l\\'01 \'IN(. AO()Hlt ·r~AOlll{'\ .~ HPAl.l'(>H4' t'l{IVA'l'r 11\llTllll, 
f\1llt...A 'JI f:l lUI \I t IN \N( I• I 11\1111111, \Ul ... ANI) t.l\(:IN~'t M~ I ll\lt I I I> A:0..0 \Ullrrl.Al'\U 

11\llll•U l'l lt'l ·\l\I lfl lltt l'ICC)\l,Ul\~ ()F "itt II<)\ ?J21l) ((.I 1)1• 111• 
( (1\11~ \Nlr\ \('I, Jl)IJ, 

_....,_u..... 
IColwis Wofkt Thanet-'o.!Oput lh)(td, 
!'OSI OftlCfKQ~11. fhont. Mol\oroJh:lfO 
\NI0400601 

•1,111121500111(() t1tt2s .. 101•1 
l'l'lflltfh .. ;:n..1 {0lll 

~ Oltlc:t oa.01 ilhcM!n. larm~ WOi Moro, 
12t>f'lorill'IOl'I Po1r1 Mvmbol tnlin •OO 021 
-m1A11~111nllf!ll torn 
(Hl 145m\\11'IOl'IPll':Otlll111 

148



l'I• \·~h,1,11<1111 R_,•I"'" ••I \II I J,1f\••I 11• lul~. ,?Cllll •t~d•'• "> \l·i., 'l1<11r ,._ T•nNfl 
t11.lrf'lr1'"l1111,1 i ,.,.,,_,:,.,.J .l\~\,1uul.111h I h1• ,-,.lu11l•••H l11h,_. h.·,'I' m1h.;J 111 hnnl .,.., 1!·1.• 

.,.1111...,, ,,,,·1h •• '- ... ll1~, ~'l'l+""~J "' dt~ I~,.,,.,,. 111J ,1,, ... 11~ 1!11.11+" ln.t•I"' 1wlnm01 h" 

lh.t ~J\<I'<°\\ .1111 11"1 hu~lll•°" 11)hlot1•I\'~ !U"J ilh•Y..lh r•'l(ltl••I~ 111 lh h.lUA("I"- f'l>U!' 

1..-,:11111,,,1t.l1•n11>111o111 ft1nc: ll'~ 11nllr•l.\lt1' 11,111111r•ll•ll"' 11n.l lll'IU1i1!1101 I hr \•lt9ti•1n ha1 

bttrl' w~h'111··I '"' 111!••+1'~• h; 'II'·\ I ·lj'llAI ,\,hi 'I •!!0+!1111 1 nlc • ,, I 'I IU 1ri..•111•v1rJ 
\l1'T\ •1,1•11 ll,i·•~11 • 

\'lll!fD!hc!! 

llllllllt,;. I t(•I Y.1lli \111 .!l!\l 1111f\U•ll!I .,, ;o .. h.,;•1•11 h,.•1,,)!111·11 O:fl4."•'h\" « '<\udlhll"li 

("1Ul11.•1&11•"i 

<.I! lt•"1"1M ,,, di Au1~1! l1~11111111,,, h.'••l!l'<lll:!IJ+u•• 11..o ,,.t.,·O\~ olt.•1 t.:tlini.. l•lh1 

1,v11,iJu11ti(•r •!~i.·1 .,1ha, ti~· \'Alt u ,!hH\ ltc!t'•>A, 1h" .;.:,.11v l·\,;l\.l!l)ito' )tHI•• lt•ll•'ft 

., • .,1111~ 1 .• , .......... ci,11·1ow, 

I\ V.'h!k 1S..•l111<f,1•1·1i,1 411\ 111.: ,,h..•1t1 • l~l· 011,1111 h1;.l, 1'4:~1 •llhl '°'•l•t11i:<\'ll u111l 1 .. 1I.. •'!' 

f\.'(._..J f1\lh•w!c111 !•C..•'•""> .k'>clt!l\!I 

tilt 1)1.in ..,,·htnlr, Jul~ 111111.1!(ol,1 h> 11·~ ( nu·r.111~ """"•~•.»".• vt 11111 t ui11r11n1 l\•t tl!ll' 
j,UfTl~"ll "I 1Jt.•ll•l!.;,y,1"!I 

th! \·fll.1ill1nn 1?··1-.1n 1•1 ~tl I ,l,11\"•I 11' Jul), .!O!K 1,.,1•\'J !'I) \1··~ ,,,11,., .\. f111111111\ 

l!~k1'1(r..k111 < 1..,11:,·1,·11 !\•1>111111111·11,, 11.11111, ('11:1 .,111ri: \,llu11 ,,, \II I I''\ 11f11atkl• 

lt1•t11)rl • 

j\'I '-ii.1••' .\d~ "'""" k11U11 "•'l\111 ii ...... I~·· loly, ,.11 II .... c I~~ l\.i·~ "l!urr'" fll!llWI, 
h1Ji.·11e•v n \'h.1fll;o;J \,,,,..11,u1·A•. l'''°'~'''""lil ti"< 'h~r..· t~•·fi.11•.:•· 1(.-lu 1111 
ui.1lp.uu.1h11n •I t\111 "llh \1•.A111 .. 1 h.1wJ ufl 111, \,1111.1111.111 1>1.~1"'111 "I \lvl..,uiJ 

111.l\lll 1 "lh111tf\l.'b11o•i:¢rH1&1lrtM<1>11rt'1. 
1•h I •lrr1,·,. 1111!.w. ll.11(•1 I I ti.I· ~111M 1.,,114."J h~ \f' \ (~Ill.•· \J•lu"'1 I •·••11,.J. 

11 .11i•~·"'' I 'I HI rrt,t"\l"frJ \l~t~h<1•!1 ll111l.. ... 11 1•r1,.1J1·11; 1•1.,i l1111neort •lf•l1t11111 v11 

lht: '!·.if\' 1-,.,~•1.11• '•' Haho '"" •nmrn.k.t "> \1, 'l;sri1 II. 1111.1.111 •11111,·1: , • ._ 

r \l'k,11•i;c1 M .,iti•I R\·r. t I 'l••jr111"1M ••11lnln11 ·~. 

,, .• t ._"f\!1'11.1t.:o cl.110:-J If, 1111), :11111 f11•<'ll \I i.. ..... .r..l,111l,lo(•h..,11t & C.'tt. l'l1,1.tilo(t1;J 

!\.;. f!~·!lihl!1j\, \1,11111.•I) A111hf;'ll< ~·I Pill(. \!11tj\lll\ \'\\11f11111j11.i 1h,11 th.: f!V 11,;~vur1hll 
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Utut•\•I J \'1,1111 
(.'omr11n~ \.c't·~1 .. t) 

ti; tJ1drr\•l 1h~· U1111hl 

l·cw \li.9.111\r.l I n.i·•~m t !11111.:J 

I r<•n ~1T1ali:;111,~1l\m 111 \If.I I" \l1d.1u1~1. r..11•11,1J 1h11U •ltvl lu M.h tht11'bet ul tti.r 

~ttl (C'\CC"rl M11I. 11111 •1\C'll' v.hfl\C tldn\C h !C:tlln.h:J In ll>f 1411iJi1tcr vf IMetl\~I• oftllo.: 

~It L (!fl thr :K('~Ul1l I ).11c (II II) •heir IT•;Wi.:h~C l!t!r.. eve ... ~\11 ,, aJ111!11i ~nllUl l 1..1 utlict 

lr,.11~1111..,rni.11!\...,111 iht ~IKt;l:\lwlYYlll·lidc 11'11hc t•"C' rnn) be tqult\ ..t1<1tt'\ ltl ll'C' 

~tuJ..11nd n 11rr II· 'h:-tc I \i:h11n)!l' K,i<l!J Hf" 11 'Al•l\11 I 1Hl'TI.:.,, <)pon!••ll !1.t1 ~11 

1~·11•nt'\l fn•n• <. 11111~1•1)< I \l UI lll'j;•l~•~J ~111h.lu11ll U.1n"-"' rhu, ''""" .,.,11 br n•• 
11r1\~l'\l' rllt(I c•I 1h1• \;lid ~i.:J1rn1r no lhC' I lllJ•I> '\l·.:tn:ht•ldc:f\, l\c) \IJl\11.,'C'fl:il 

fl'i.-1'\(M'\nf'l. l'tr.;wncctn 1111d f\.1>1~ l1h)ITIUHlr !')l\,11~>f11.1IJ...n ul l..~1p11n). 

ti> A1n.t,li;Am!U11•11 (,If t:JC1t I (U\l~I QUW,!gg•r~uittq )t!U! ,\4,uttJ..ILOJ..Mf.L Y,IUI bh1b>11!1: 

\lt1f·1. 11 \itl1l)ll~ O\\l~il suhti\11.ai;. ol' MuJ..011d ttence. 110 ·ha~" 1ir 111c \h..1• •• uiJ •l•ll 
!'le l'•~lt'l.I 1111 dh' Ulll.ll~11ll'UlllOO of 1'.t(iFl. Vo •lh \luitllmJ 11t1A. 1'1"1"f 11<111hino111oh•tr'c 

r1l«.t tit' l'lt \11•11 ·~lw11w 0t1 tl•c fQt<il)' "ih11,.:h o l;,ir". Kc) M~uw.~n11I Pc1"°"•1•1. 
l't>Qm1;11;,•1't 11"'1 Noo Ptl>11'IUle1 \hllt\"lk1Jdl!n. 01· (.'d111p:111} 

., A·nn1rD11111li1:111 vi /\<J•,;rf_C \\IW M(JI I. 
Ad•lf'<' It v.li.-11) u"'""'il luht1dlllr;. ul· 11.IGll ne .. 1~0. no ·l111o11:1' l)f tlw l\lGl--L ttl11U N 

i'"llCd ron sh~ nt1"'l~111.11i.l,,. (l( AJ01-v "ith l\l{1l·L lht" ttere "'•II 1-.a M J1!.,"C:r1C 

.. nc."-I ur th~ ~alJ k'l!.:1111: en lht• t\j11hy \h111t;i1\lt.Jt11\, "'•> \i;111.1t1 e ""i""I Pc11v1mcl. 
l>r\'fTW't\"t\ nntt ~nn•Pr1vi\c•!l"1 "ih111'\!l11)lik1\ (1f { t•ll'IP!l:I\. 

1 he .... 1u11.1>1'1n !'i:('olfl "*!I•'\ 111.11 II~ \hiu .. t.•c.h.U1l=.: K111i1 !<11 ll"l' p!!'f'!~t.'ll 111\:{t.:••J \>I \ll l 

u•lrt 1t1rl y, ·II> \l,1~.1•11-I r.lt1!1ii11.I ~ '( 1 l t "l'lhAl't' lf1<h11n1tl' K111i•J ·1. •11 ... h lllJI \1p1"1 lh~ 

111:ht'lllC' !'11,,'Cflff'irll: f Ill" I h c, I fw \I Mh:h11\Jtl'\ ,11 the l 11111 r\UI \ •llilll t•..- \:1111 I kJ to r<i.C' •C ' 

11111)' f'l•'d •'QI II)' "h~!\."\ nt 'h1Lo111cl 111 l"K ·o~.a.h 1,~ C\..:I} 11"h.11(1111~1~ l1l1;,1.J1 IK-W 
•fl \ll.l. tbe 11•,,.0.tt,.•ll~l'l I;. "I lhl.' l••'\\ l'IC ~:If!!~ h l,1\f .111.J l<'•l~Uft.ol•l•· 1&.All 111 lht illlO:IC."I 

e>I the '"m-rh1•l1lt.: '\iu ·~1.:1lii.: ... ilu111I~"' J1fllt:\1h1ri. V.(T\' ~l'·"l\'\I h) U.- '1111.111 
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I 

L2. la~ of Sccdo. 23l(lXc:) ofC•..,.....es Act, 201l. a "'J))ft froet die 8omrd ofd»e 
Comp...)• o:pbiUlg 1hr effea cl die C<lep<G• (lit ca dasa of~ K<J 

l.~ Pcnowl "°""'*'.. - ~ srwdlddct:s la)iltg. OUl *' 
pWe.br tlic SNre ~ Raia. tpxi()1q...,. sptti9I. '~ d'iftdrtia Im IQ 

bt'appmdcd •icblheooO::itol• 1DMC-.of5atdddM alld ~This ttpOdol 

tM sc.rd K r.Adc ia c:wOcr IO ~ ._.... die- ~~ « Sc..:rioft ln(l)(c) of 
C ......... Ad,201J. 

I. Bvk:gmlMf 

I.I. A wcc~ old9c 8'wd of Dumm re-nr') "''llllbM Globtl fuu:oce l..imitid 

·~ ldd oe 146 Jui>', 2011 '° cio..ada -S rHoJ ced tti.e poposcd Sdtcne of 

~ •• IP' Aden n.dtrt 4 llcdlon Pri't• ~ ('"MfiOc'~"'). 
~fvbAd Globail f'~ l.ilnittd ~ICt'L- w "'C .. pu:J""). ~llllimlS E.-gillten 

l..imiled nCEL '"). M,,.._. 1..nilOll c-)tdwl, ..S *ir mpo.,n~ S..claoltcts 
D CRddors .nder-SccQom:?JO ro D2 1116 ~ S2 cl die Qaf*lits Ad. 211.J, 

tftd odia- ~ IWOlo'is.cm qr cbe C'*f!";,.,, A.cl. 201'.J. ts appr~ 
r-s.-1- ,,,._ .......... "'""'""" 
(a) ~"'..-'""'''°"" 
(lo) 1<...ip.wm «MGFL (po!l--"° « AdoR) ...s MEI. •illl Mmbod 
ill 8000idw:e •111h Scctio9 2(18)otiacomt-Tu. Act. J96J. Tbe ~date tw 
,...,.apmw;oe ~the Sdtcai: is •• ApU 2019. 

_ ..... ... _ ---- 121.~Porc.. 
....... 40DQ:t1 
F°• 2211MQ 
..._ 2ZSl t2271&1l1M21 
E·lrlli- ..,..._,,...toilO' 9'7ilililCIOI"" 
QN Ul?UC*Htt19P\.co:H• t• 

llEl'ORT ADOPl'ED BY THE BOARD or OIRJ!CTORS or ~tUXA.-;o GLOBAL 
Ft!'(A.'\CE l.l)tll'CD AT nt.t.lR ~~c H.ELD o .... l6h JULY. ltlS 0." m1t 
SCllOtE OP MLU.GA.\IATION IXVOl.VL"\C ADORE TRA.0£.RS & REAi.TOMS 

rRIVAl'E WttrLD. MUKA.''l> GLOBAL ft:N.A."ttt ~ )1UICA.'l> L_°"CL,"ClillS 
IJ.MJTED AJ\D bfUKA.."iD WllTED l't!RSUA.'"T TO hi}; fROVlSJOSS OF S&CTIOS 
2ll(l)(C) OflllE C0>1PA.""1F.S ACT. ltll. 

MUKAND GLOBAL FINANCE LTD. A 
~MGFL 
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2 

By Order oftbe Boord 
For Muk.a11d Global f111a11ee Lln1lled 

b) A!lM!11)lIDlltjoo o(MQEL (pos1.amalgA1ttali<»1 Willi Adott) 11Dd MEl. v.:lth b'ln\aod: 

(li10Fl. Is v.•holly o"·ncd aublidUuy of Mukand. Hence, 1~ shares or lhc ~1ukand &halJ 
be bsiM:d on I.he 11malgen1atioo or MOFl. '"ilh ~1uk1uid. Th\18, there will be no advcftiC 
e1Te01 of tJte sn1d scheme on 1he £quicy Shan~holdc1s, Key Mat1ttctrl11.I Pescenel, 

Proo~otc.s and NQ1l~Pron101i.'f Sharebolders of Company. 

11) AIJ\l1lga1natj2rL o(Adors; wl!b MQfL: 
Ad0tt ill \\'holly ow1wd '*•Wnf1.11ry ol' l\tOFL. Mcnee, no $hares of the 1\iCJIL 1h11Jl be 
istued OI\ tbe 1unulpm~tk>n of Adoro "•'itb MOFL. Thus, lht~ wUI be oo 11d1'c11e eflCc.t 
of IJtc s1tld sebeme on the Equily Sharehokkl'll. Key Managerial Pe1sonnel, Proo>0lt11 

nnd Non~Pt"Qfl>Oler Shi1rd>0lde11 or-Con1pa.n)'. 

2. ln1rwcl Ol't key AU1lscboldsa: 

1.3. While dell~m1b1g on the Scllcnw, 1l1t1 lklaird h!Kl, '111..._r-a//o, consldc!W and took on 
n::1;ord followlna necossi1iy douumcnts: 
(a} Orafl Schc1nc, duly lnhlalcd by lhc Con1p11))' Secl'fllltY of th4: Co1111•ny '°" 11.e 

l)urp(>:ic of idcotifw:a1ion. 

(b} Ccnificftc deted 16" July, 20 Ill from t>.it/s.. R. K. ChaudJ1al')' & A•toc.iaics. 
Charttttd Actounhlnl.S. Statutory Audil<WS of th~ Coi-npn.ny oonfirmlng that 1hc 
accoun11tia 1na1rnmt contained in lho ScltoCnw Is In t001p1i1nco with Acoot111dttg 
Su1nd-.n:l5 pn:!lcrlbod u1Mtcr S«AIOI\ 13) o(d10 Co1t1panics Acl, 2013("A1Mllt(lr'• 
Ct!r1irM>•tc .. ), 

~l 
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u In terms of Section 232(2)(CI of Companies Act, 2013, a 
report from the Board of the Company explaining 1 he 
t!lfec;1 \">( 1hr compronuse on each cla"'s or Shareholders, 
l\t) Mn11&~er111I personnel, Promoters, end Non- Promoter 
8J1;iN>l\vld('r::; laying out in par1jculn.r the Share Exc1111ngc 
R.11Jo, o.;pt•t•lfylng unv "PCCl:l) \1ah.ll\l ion difficulties hi,iS to 
be appended n·11h the 1JOl1tt" ot the mrP1:1ng of 
Shnrrholch_'I' nnd ••• .reditors. ,.his rrporc or uie Board is 
made in order tu complv ~,-ilh the u-quirernenrs of section 
232l2)(ct of Companies Act, 2013. 

i11 accordance with secucn 2t lB) or Inca mt' Ta.x Acl, 1961. The 
Appointed dale for Arnalgamntton under the Scheme is JM Apti1, 
2019. 

uj Arnul~umat1un of Adorr with 1':1Gf'L; 
h) Arnalg.."l1n1tllu11 or ~l{)Fl [post flml\lgu1nt1t1nn uf Adore) nn<l ri.1EI.. 

with ~1uknn<'.I 

11 A mC'f'11ng t>f the t-:<0L1rd pJ Oir<."rtors ("Board") ot Adore" 1'rnd("rJS (t, 
Reuttora Privnre Llmi1C'd \\'ill!. held un l()ui ,July. l()lt:i 10 <·uni;.1c1t•r 
Q1'\d recommend the proposed $(')\l'llll' of :\n11JIW\mil(IQI\ !\Jl101,gsL 
Adore 'l'r<tcferi. l'l. l~C'ttlllJfS 1>1 li,..11,t- Ltmhed !"Adore" ur "Comp11ny"), 
Muknnd Global Fumnee- l.1m\1rd ("MGFL"I. Muknnd Engmeers 
l.imit('d t"t.f&L"), Mukund Ltrnited f"Mukand"J Cl11d their respecnve 
Bhoreholdcre 01~d Crcducre under Scc1io1)fi 2~0 to 232 and ~ccdtJn 
5'2 or the Cornparue-e A ... t , 20)'.'\, and other 111>plil.:oblt> provielcne o( 
tht• (=1>ffiJ)llTIJ{'R Ar-t, 21)1.'l .1s 11pphcablc j .. Soherne"J 1'J1e Scl11:m1~ 
emails U1t: fcllcwmg: 

t. Bnckg!ound 

.......................................................................................................... 

REPORT ADOJ>Tl!D BY Tiii! BOARD OF Dl!UICTORS or ADOIUI 
TRADERS & REALTORS PIUVATE LIMITED AT ITS MEETINO R~LD ON 
16•• JULY, 2018 ON THE SCREMll: 011 Al\IAl.OAMATION INVOLVll'IO 
ADORE TRADERS & REALTORS PRIVATE LIMITllD, MUKAND GLOBAL 
FINANC& LIMITl!D, MUKAND ENGINEERS LIMITl!D AND l\IUKAND 
LIMITED PURSUANT TO THE PROVISIONS OF SECTION 232(2) (C) OP 
THI! COMPANIES ACT, 2013 • 

ADORE TRADERS & REALTORS PRIVATE LIMITED 
____ _.tF"",!>rm_~rlv known ft$ ADORE OUltOERS ~NO O[VELOPE.A,S LIMrTEDj 

lt~e1~1ort>cl (>r~"'~·: ll11J1•J llhit\1111,.lrJ .,l~r._22fi, N11rhn11n Jlolfll, ~1u111h~l-'OO 011. 
·r cl.: 1.1216,.2( ... 2$1 t'.1110!1• 11d1;11110(10 a1n·1JifTu111ll.4'1>n1 I CIN °"'''· 1 U4~2011\ll 1 l0061'1.C J f1Jti2oi 
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' 

By Order c>f the Board 
For Adore Trad('fl\ ~ Real.ton. Pri\ ate Limited 

/~~ 
K J Mtllya 
Dsrectcr 
DIN:00094057 

Adore is '"·holt)· o\\ned substdtat')- of l!GFL. Hence. no shares of the 
~~GfL 5h.al) be issued on the amalg,.1.:n.auon of Adol"t" with \1GFL 
Thus, there will be no ad'--ef'St" t-ff.«t o( the said scheme on the 
Equtt)' Shatt"holde~. Kq· ~tanagc:nal Perscnnet, Promoters and 
Non·PromolCT SharcholderS of Comp;tny. 

Am.'l1gamatton of Adore \1.Jth ~1QFL: 

'l. Jmeact on key atakeholdefJ! 

b \\'hilr deliberanng on 1h<- Scheme, th~ Board had, inter- 
111ia, C'Otl$idncd c:tnd ioo;.. on R'CV«I o ... r. Sc-heme, du)~ 
1nit1ak:d ~- t~ Directer of the- Comp.an~ for the purpo~ of 
Kinluficnt:on 

~2-- 

ADORE TRADERS & REALTORS PRIVATE LIMITED 
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, ..... ,, 1\10001~1 .... ,,.,,~ .. - .... " 
~Ottt<t 
•Qt1. '"'"'"K•, •1~(~· ... 
)~·· - .......... :. 1<!11..W .~)(h 
'-1t•,1:l~11:nm 
..... .,l:lf!'llJ?I') 
., .. ,.. -Wd>l'#o·"'""'" 

"-•---·""'") 
"•)l'°N)Ul,•l,A• t ~ot<INll Jo"•-. MOwh 1o»o;.o 

• l~fl1 "m.alr,nn111l<1r. <1rt.f!;I. .. ·lt'n Mulu~1}<IUQl'lll1i~111; l•JL.: ~I• ""lu'ly iNr.ll lU II'• llhll1rlou'dC1f 
a(Mlil.(~1 \lo~'unl!) Ir °"'a1.i11n~• v.'hh 1 thl:'ll ~iu:ha:•~ .ni~lu ul ~:: ~. •,I.'., :I•( $lollo~hO~(tl 
a( -..1Cit •~II lll.t '"ol!tl-:d 1(1 :ll~•h°'I j f..:ly iiuiJ up ~1.,Jltv tlolhC' ~f l:'\I(. 10'· '"'"'"' o( l\\11kf1'(1 f('i' 
~· I) rc1ul:y•llllAt o([NQ.. 10/· 1:11'" lwl:J I.I)'•'"'" -u W.1:1.. M C,,11 IN-)•C .Jill\', Tiu; 0.1V••t~l·,,,'I\, 
:1> lls ltU\llld b!-' ,_(11~11ud 111 i:1.1:n•1J~1:.1!~1; vi' 11'.o: .:11ll'$ll11:1ti011 ,1,,111 lll'I '''""'" r.n 1:-0. M.ick 
·~)(~"~''· 

• N:i i:~11i14t~h.'C'I ;, i:•i,vu..i:IJ C~" w11111lp111llhl)11(If1\.Je« \•'11~ M0t'L. fh11.t'I Adfl~ 11 ,, v.Mlly ,.w ... 11. •ihil1Jl:11 j' er r.<Vt'L, 

• ~C>i:vo1'-¥J(1tll-.>11 •' f:l(V>)~ ~t.1 .>111•1:11111ado.1 ('( >.tOl'L"" 1111,111,11,.,,,1, f nr.11 \.IC'lf.l, I"• whnl1.v 
-.>w•:C.4. 11.1,\1>tlt1y of l\',~l\lnd, 

11\t lifCrJ(MC lli0!1f11'J.) c.1 Attl:l~ll\Nl( ('$C~ll'~'), 111\icr ttt••fl'lt-:)ro IO l.~i 1C#l ·.i:l11! '"ri•':ir ~" r.r •II• 
Cc1:1p111v,oo. Ac•, ·.:01$t·Acl''J11r.<11I·~ }U1lo\1n11dt 11!~11111nl•••·, fl'•'~l,icc 11!c t111'.1lpn1nlll'll'I :ii r,,,111r:nr,!eo,1111 
1.<(111<i<.\l u.-.Jct Jtl•i:•,111('t11"11''*° ll~'''· ~' 11 lll)ll'S: ~~1·1c11• 

}l\owniidf111llor (n1 llw\ All'.tlD1t.1llllnr, ll'I r~IC"A11nr.<111<1 lht !>(:-.t,11.; ',I .W lll'ltl111: 

'""'11, Ad'lik.r. C:1phil ( lm1l•i! (' Ai.M1i1'), Nlltr II,\ 011rc.i1111p1:"1•11t v.•ltl• Ai:.,11~,' 1'111Clcn 14 lt..'\lltCI> l'l1v111t 
r,l:nh11il ft.w'l:11111°1ll11c1111ll}•I"' 11,,,11~~11cj' 111:Jw;i:u:w:y ofd.,i::·~hv•~vl' 11:((11111odc..'l 11f:110;11hl$ ICIAJ~,i: 
Tn1il.;11 ~ lt'111l:1:n l":lv111.: Lllnlc11:J !n :l!i; At1llJ~ll l'1'1,111~c1.n:, t'Nl'll••t:l by U11 1\Ju-., wl! 1)•1 '":II lit 
cln:ll .1~iid :I) 1r.tl'l1btl'!l 11nJ i:11:Jhl)l'!I ul'i:1:n1panl11 ll'IY~i\'-4 h: $c':1r111(' 111 1:w.; 1.'l'.1i:i:l';·11; tt.1'11 i:v•1ti:1•t tll 
11111 ):(llQ':1111 (111 .111:.I \•hlN .q,111lll:1l:l.-).1t.'f u p1111,1ft:llP,\Olllllll")' S~t1t,:11t1•.t W U1r NV.I,(, 

l'ta(,1 1ict.a"'11 o( Arl"l.11zan•c:nt ("\~heD1111t) ln,'11h•lo11 Ad+•N Tr.t.11111'11 di: n1111h11r1 rrli.•11111 l-'"'lt1:1f 
(llA.dol't1.M11twflll Gll'J111l rln:1.1u:• L.l111l1111J ("M<fFL"._ rtlulw.nd IIni;l11('rC I'll L 'uilitd r•M&L. "'), 
M•luA.11 1,l.,1141d (."'Mulu"ll.") 1&11d l.holr r...pccth._.~h:&l'l.•b"'lll11r' a•ul (,'r111Jl1...n. 

nc11rl'Uni. 

.$111J1 (:crttll"t1t"on ia1l~li~I')' -'"" atc1t~llC)'nl'1ll(11IO••fcflll11(111 mocl1tn po1•111nl"1t 11'1 AdnJ11 TrJ.dt-11t 
4.. kc11•1iOr,11VN11ul•1 .. 1.-h ... ('Ado,..) 111 clui tnrmot or AhrldC111d P1'alp11c:t11,, 

·1·~ 
'l'lu: 8:11111 vfOl11:1:W1'1 • 
.\d~l't 'l'~•ft tt t«Ol(Ori f'rh~IO Ll•11ltN 
l'" llcO.•. t:l11.1t.1 81!t\t:'\, 
,., ..... , .... I 1JtJ•· 11.1•1;. 
1ZC>. Nt1lo1t11 t>>1111, ).1umbii-AUCIOO I. 

.: ,,., • u ,ooo ,,1.-e1 oc «'l.C.«I : '~ • 
Jr•• Au'll1ortwd MrJrlAN/t '~' 
S'-"lll:~nr.11'4' IM,;lllMIW)(l:M\A 
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t.W ''1 ll '411 )/K 

~·~: 
.WC.. :01> a(l>(l•.M"<tl{IJ"I~ 
J:f, re.·..,,.,'",,,_ ~"rt....ii:11«r: 
Tel•..,: lf 1(.U l':.0 

.. ,, ..... ~"-' 
, • .,..,.;a:Lo\.1.C.llol$elll»(I 
111.•-·. C:V .. 11'JH:O 
'e .. •91 H .tt'JO l?:IO 
·-~)lj!~l~)'I>'$ 
I~' 1;.N•1C01"'1><1"'f>M" 

~. 'A'c il·,11 1101 ~ moidc liJblc {Qr 1hc lo~;l'J \Y"('j'hl.,. fi11:1n.~.i;il 1~ t>thc:'l"'.-.·i~ 1>: !:X~~; .-.~is:n~ 1!ir::f y 
~· irdi1'tctl: w1 .>f ~he llSC¢1 :clitn.-t C·.l the ia:·c·:.nt•ictl ~; ')llt 1·~.-c in 11'1(' doCU"'ll('lll. (11>: .;ipirio;-' •i 
1w1. ,,.., :.b.iud :t :ir i:e1utrui:~ u u:or o.viuirg Or i:~11i~·;-•:1~ 1lic ~111pli.:•1ec ~f tloc Sd~:•'I: •••ith die 
pru,,iJio11:; i:r:::..,) law ir.i:hodi11i ::i:i:nri:iicJ, la•:•h~•~ a:i:I c;ipi~:I :11:1rflco xl:o1.;J l:r.•J u: ~ '"'¥-1·..l, a1o1 
lt&il 'rnplic:1li1A\ cor i:1n1l'.• 11ri.\i:'I~ ~ht\"1!(111. in 1l·fi1 nt\~'.iv!: j;,oril;(li~~inr. 

'\. (l111 •cnr.i: af n'Qrfl ~!:' 111". <nri:1i11r.:: ::n :11:oii1 •ll" v1:1ifii::i.1ian 1>r lhc fi:i:1r..;' d i11r • .,n:.1tin11 .l111: iL' 
;.;x.111;.cy 9n~ ~.ortirtlf we rf: Ul'lf.tle 1(1;.11i. :lo 1101 t':>t,l'l';S ;iny niir.i\Jn o>i lhe l!1!1nts:1 nf 311~· >·.1::1: 
5n.'lnei1I. i11::)f.nJti0111't{('ll~ :~ in.1hcJo...11:lenl 

:I. \'.'t :"AYt ~•rntd lh!t ~n11int11ti:s ,,f :1111;17'&11:~. :outhrr:icily 1;r::ll ~t<('ck-c.111:"W1:nLi, irlhrrn.llin11 ;in:I 
\t¥.C11\:nl'I s·Jbnii1t«l 1e> u' 31: 1he nr:t:11;il ;ir.d C(lnfa:mil~· ar cnpi:• D: tll'.1;iclll llH.;ionitlcf. t.~ 11<: y,;i~h 
11'1!11 of 1he 1)1i2iN1I ~~urle11t;. \\'c I· {!Ye ~li('(l •.•r.on lhe i lfr.r.Y111I il)ll f•lll'li!-·1::\i ar .i !'f'Ol::.Yl'llnl iC"1~ r.1:..ir 
•Cl oi& ori P$ i$ bii$i; nn(I h:1w. ncn <tni¢.i 0111 .ln nl;l'lic C"f ;e<h i 11f<()IT1:11i(;1. 

3. : hi::1 C:i:1l.!ii:11i: 1~ ::s::1uud IX'I 11·,; b$$il <1t II.: i:u11u.111l.L':I v( i1:l<r1111;il:<1r. 1crJ :!o-: Jlfl::Hli p.vvir.li::l l.l? 
Ad:ir.t, eo:rlan:i.rinru: l"'(IY1:lr1I ey 1ht t.f.~.,11crn~r.1 af A<i;:rc ,,11r. i:i(.,rm;iti('"1 ·.,·hid1 i• ~v;iil;1b·1: 111 
r,11l::ir. •hl1T;ii11 1111d •l·t~nt·.~ l'l\fllli~ l'ftlll'IO.j~lll(llll ~r.tt;mt.:cin11; f.nrn l·dn~ ;irli ~r!icr• 1\.1,·e 1:1~::11 
etll.lin.,;J 

l. ·1 hi::1 (.'i:n.if..::i:.,i: ~m:iu:1) ~bi: i;c:11:1ii:111w1 '""' lUJ:iqwo:y ;uod :iu:i:u:ac;y ~f dh.:hxsi:ri: uf J1:fv::11a(iv11 
r.trtl.irilnt 11> lulnrc Tr:1:le-i; k R<'>"l.1n~ r1iv:.~1: r.'ir.ih•d (•.irlii:l('d ~nlily) ;'>nd-. 1!n 111V1 P.XP~·'c ;int 
r.pi:ii1n 11n1 ~ertify lbl! 1;;ntcnl i 11rhodM i, lhl': dix·.1ir ~•; ineltrli ii! rif< (Adnr.;, n:•tsU n:I' 112 Ii 1i 1.::11 il)n; 
iint'I cloin1$, de1oil; 1>fd1c 5'hen:c~r ii$ $·.1~$ 

r. I h;s ('(';\ 11(&((' e e s1iccif1e 1ll.o:~C6(' doe111:'1CA( •$111CC ... W(A1S ~f 31\J 1:'1 ¢¢·ll1>h3<'1N "'i(I' th(' ::)1-"'l. 
Clli:u•1r :11:d I~~ it ::1b«1k. 1:01 bl; osc~ ,.,, af•Y c:bcr p1111-..,scor the t1t.:1SU(i.)11. 

J'·Jrlt,;: 11:!; ad'quX y :iu:i.J a::i:ur-.1ty ,,.f ::1u.:I: di::1i:los1Z111 c:· i:i:·an:iat.ua pc:1.1ini:11; 1~1 uni i1:cd er11:.1y tu he 
c.:rtificd b!-· :11 SEDI :1:ti::11<rcJ t.£!::1e·:111nl B11nk~:. 

Sec1.T.1'~ in:.I r;.~lu1n.,e 0o;ir<\I .:>! l:i:l1il ('SJlftl') •,ide "c:~v.•lit No. C'fD'DILJ:CIM<l: ;o,41 ""'«' 
~:11ct IC'I. ~31':', ;i~ 11n~:noeo. rSEB! c·irc'll3r':-. p.-es.:ribed the ~.11.11rer.lCr.t1 10 be fL.fillcc. by die Ii :tcd 
cn:nics wl:e:1 •l'cy po~ote e S:bt1:-i• ~~ M11ntt1n-t11c. ·u'J3 ::il::U I t:Jttlllir, e-11.,1:~t 11~ "'~' :1• •• 1·~ 1)."0't1Jt 
t1:1111 i111lu:cvi:11lz. li:11i:J~11:1piny 1:1:k:"' i:11aJ.Si:h..-m.; 1>rA~:1v;rni:rf. w:11· ;-., unli:1i.:iJ~u1"'1p~y. 1ln: liswcl 
cnlil~ :;hall ll~dniic ID~ .~t.v.:h..,ldcn :lf'lflical:k inlh·11".1:inn pt'Ro'ininc In 11nl'~1eft ~n1i1y in ll·e fr>r111.:: 
£1:tci(1::t fn1 Anrirtr,r.d P1(;1'~r.1•,1~ .-s :lf<l\·it«I in ""r1 H of~11ec11ll'. VI ofSe:,.uri;ic:-s , r ,i Excl·.;"l!C' Eto.,~I 
.,f lp{jn l l~sue et Copit!ll t1)\j Dis:..lon~ R~~u l~ft'IC"ll$) l~~~lllAl ~'IS, 2(•1&.. 8$ f.n·e'l(Cd rSCfcl ICJ>I\ 
l(OtldaUOll8'), t<> tt.e C:O.:IClll 3.!I~; k:>bJC. 

ere L'~•\.J2~))1'U:CS1~74 
"'" ~ .. ~d !tf~f\:r.l'!lt 11.mlt~· 
H!JI lt~litM A'o.: INM ll)lft~);;F. 
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o..o+-. om111 
:oo... 1~11n;>01,1111111J Ctn'.•~ 
II•,""""*' •• "!' M•mlo ... 11'>411 
rt1 ·•ta1••1: :n•o 
'"''~I U lllll JT;O 

'" .... ',, looJll 11•. '''°"' ~°'" 

...... - .... Of'•11 
hl'\<tr,Ul•J,A, :.(.tGll lli>;.o 
~'"'""'•"""'~M11: 
'•h .. l J.>.,:OlllO 
"''•Ill 1~•0'IOUO 
l•l'Hl '"'°'•fllfi••f+ ... Wt+ 

I •vto: :\ll\111tb11i 
1)1111:1:. Ocwk~·: 111., 2<1! v 

V.'( lit.•<' tll.t11)l1lld .. u:h.>~ 1Si:1t:ull'~nu, h1/btT•1lon !Incl OCll(I n)Ote1:011 lo t:l.)111r.'Clt:111 "'Ith 11'1• 
dl,c:?Wlll'll (1finlh1'1'1'111lh'>n fo'Nlflil'le 10 1\dOIO 111 ""• 1\111\IJ~ r1:1111*Ch111, wl'lh:h wt't l;otl 111 't 1l,1t~tl 10 
m•1n':!1~.1n.i 'IT<llt.:irtof (()fnj)fll\l(' 11'.vOI~ 1·1$1:1!•1n11111lm11 l'll'1100k'ntllltl1'"'"fntc10 11~ S<". ~1110 
(It f+\IJ '111!((0 4~f)lio:-1'111-:), Ill II P~·· ~! l!llrlnnilt>I) ~:1111 "'""' l('o lho N' Cii<C'. 

2. <Jn 1>11b:u•,,11t'K1:d'I fl'l.t1n1lnntlc-n 1'!1( di1c.1.111lor. wi1h 1:1c 1111111»~n11;:i1 al' A.l::tt, l:s 1!!1~•01$ ,,(, 
lrdn!"'ndo'' V<rif'lc.tclo11 of ()o):'llt·u1$ vi' Alit.:Jr1il l'1::11put:1:1, nrrt 1"11\ilr rl('l('.111nc1•,1J fv•n!1ll0-'J ~o ~,,. 11•.,.i; 
l!•to1n1111:011 penti11i11~ 11:> A(..)11 ~~1r,111l111i! In 1!11 1\t~.;IJ«I P.-o~cc111• Is (l(lc~ Jtlo> 011(1 tccu14111, 11'1 
1t1n•• c:!AAnl (':hc11l.w1 :incl SE.$1 ICt>R. Rc~ul1~IOAJ. 

IJ'.1! JW~\\'ll:lt~.t:!lll\111• K•• ~fithol- ~ltont •ollo\t• 
St'~l!rf!1111111'0<1N1P.:"" tXf>:t<bH 
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Th~ Rtsr:ve Bar.k of ln(i:a h.;1lS il>~l1t'cl l\r1 Ol~c:tion lencr for tile Sek:n·.:: 1:10: $cl1e 111(· i~ ~ub,itct ~ !lppro\•;1ls 
t) rt.'c1:11$i~e 1:-i~j~rity n.fv~1ioos classes of sh11~botd<.:rt :iind cicdit::irs, :is spp~ic.atle t:.i lhe :;<XnrJ:1:1its il'lvo: ~~d 
io (1e ocl~rnc aucl (ru111 r>tt,1~la1n1;: £.l.ltb..-,ritics s·Jel: us <.•ffi:;1;1l l:1p1i,l:d.~t!'>, il'lto.n.: t:ix ~otlt.:irrty, n:g.i~tr:u :-.i 

U~o 1he ~c.l·c1ne b~o1T.i·1.r. <.:fftdi\.e, 1:.e tniire bi:>iocss ~r Adore. ~Ci:: .. :u\11 t...lF.i. s:1~:.ll v~1 i;i M·Jl;;u.nd <ll'l1 
f1ud1<!1, ... dore.. ~1GfL an::I :-.ilil.. sha)~ l>tancl diS$OIYed \\.'i1?1out '::ci:ig ',\•oon::I II?. 

·1 he i>t>jc:;Li "~ of 1h1$ a "13-1 A••nadoo is 10 eol!SC"I idu.1e lli<.: b·.1~i nt$$ ...,. !I ic b .,.,. ill h1Lcr :i1~ :::suit · n slTl':)ln Ii 11 i "t'· 1hc 
opc-rllric-ns. ccooo1nie~ oi' scale, <.:'.ficir:11I fu"dt & l'C~::>l.lrec!> oti l:taton anti i;i 111 i: Ii fil::ll: ~11 :of ho;.i n(·S> ?·.:~:ss~s 

c.) For 1\:nalgo10·.;1~iC1f': nf MF.t. \\•it't l111•JSa1:~. '.\tvka':!tl sh;:.11 ii;s1:!t it, er1uity ;.l~arc~ lo rte shatt:hold~ri; u" 
1.1r:J .. (except j\.{1:k..1nd) Jn <t:C;.nll11nl'l! 1.t•i1h 3 share txcban.ge :-ati.:i of~: I], i :: , 111~ share boldt:;. ::>( :>.1£1.. 
&.1;:.l I \l'$ e nti"tle:S t:"I rceei ~~ 5 fully pn)d v;> el1ui ty slercs vf IN R I fJ.' • each of t...Jv 1-.anc; f or e~r)1 1'.l !r1ui1 .t 
;.:.iar:s of JNJl l ll!· each lt<.:~d i>t 11'>!1'1' il'I MF.I. t.> oo JCC-'·:-:. dale, ·J hl' t.Xp1i~)' .')l•arc~ 10 l:e iss~d :::y 
M 11 l.:i.11d i 11 tc:is:Cdcra:i:i•> ~r tb: ama-1~11m11uvn ~ 1;,:.l I h! I i$1~d oo tl1c Slo:-:k l::x.~)•n~s 

b) :-.Iv 0(.•11$1cltr~lioo i; pro1>o!>td Lbr a.n.1alg1un;.tit1:a -.>f MG Pl . .,..•i1h \·J•.1k~11.i, s oec b-{Ul'L : ~ a \\'hi.! I y ;,•~\'1)~rl 
s11bsidiar)· of Mvkand. 

a) Kv tl)r1~ide1a1ion a proposed tor arn;1lg:a;i:a11on oi 1\dC1r"t \•·i~h MGJ:L, sjrAe Adon: is u \\'tt>ll)' ,,~,·rc1I 
s11b~idi:10- oi 1\-fGt:t •. 

\\·itl1 ~rret1 :'i'<lr11 tbc A11110:ntcd Date: .. 4~ril 01, ZOJ9 :11 1..-.n-11::; ()f tht- d::ifl Sc~te111e 111:~cr Sections t.J•' 1v ~)I. 
:cai \V:tb Se.:tic..1.1 ~ 2. ;:,11d otl: ee ~pf>I it3hl~ p.ro~·i.>ions of th~ ( ~mpon es Ac1, :ZO) ~ 

'TI'e ::raft Schcr.1e of }1,;o~J~mal•l'll ;uovni-:$• \{1.1ka11d. :0-if.J,. ~{GFL at.::I Adore end ll·t:i1 1t!t11tCli\'C' 
sh;n<:holclo:-1$ 1u1d :redjlo~ l":""'vides k-1: 

e) A.tT.a~gatT~tion of Adore "':id1 MGfl .• 3"d 
·:;; 1\11,al2a11u1~0.1: of~{GfL (r0Sl·n1esger of :\don:) <ind l\~tl. .... ·ilh tvt1~~and. 

S:CH[\t[ UET . .\[L~. LlSJ lf\G A'."ID rnoc FO(IRF: 

,\DOR£ TR.AOERS s R£Al.TOl~S t'RIVA·rt: J.lb1fit0 
Ltc;istcrl'd oflicl~nntl c()'}J()rek ~1r1tf': Bajaj Bhe-.v1:1. 3" Floor, 226 N;:i:i111;:.11 l'()1n1, r..1~1:nba1 - •1!:1~021, 

t...{aharosbt111. India; C..n1sicl pr.r~l)n: Mr. ~J. r1113llya: Tt.lrpbonc~ 022·61216601 ; t;11111il: 
l\j1nt.llyl(Q,lr.1ubn:;.c.or.i;. ; ClN: U<1~/'lJ1>~1120U6PJ (: 1(13S2JI 

1'1tis j~ 3 dbc:losurc docum<ul prepan;cl i11 i.:Q11n4:'tl.ill11 \¥;111 lilt proposed 5chcrnr or 1e1ni1gn.rn:.1ion 
( .. S.:tlt:ml?') l11\·0oh:i11g ,\dore Tl';)dtl'l & lttaltori P'r-iV11tt Lln1itl'Jll (''Adn.1'(' .. ). l.1-uk:.od Global Finil111re 
Lin1i1cd ('"1'1-GJ'l/'), l\-{11k1111tl F.11git1et:J'! liruiWI f'i\-1EL'1• Mok1tnd Li111i1 e r1 c••.'1..ik:tod .. ) and thelr 
rtSptc(h:e SJ~rth~ldcrs :iod Cl"Oll)(u~ 11nd.tr ~ccfj(ln 230 tu 232 Jl'3-d ""ith Sctti9111 S2 .,.r the c:oQt~ 1~lt!I 
Al·.1, 2013 l''A tt'~). Tbls dN:uottAt U jgsu~d purrw1n1 tu (:irr.111:11· :"'~ (:t·11,1)/l31C[R/2(11712 I tl:ltOO 10• I• 
l}J::irc~, 201 ~ ( .. $£U.l (:fR<:tJI .1\Jl.•? •~u•d bv Scrurilicg ~ .:txct11uig~ H&fllrrl nr J.11d~3 ('SEBJ "). 
·r1JJS O(S(:T.QS(JRF. OOCID(t'.'IT CONTAD"S 5 I'A(.;.tS. PJ.t:Af\Y. t!.'iSURE TKAT YO\I ]]AV.t 
RECEJV£l} ALL rirr p,\\.iF .. s, xo EQL'llY SHARES ARE. J'R(.)l'()St:J) ro BE SOLD OR 
OPFY..llED Pl:RSUAJ'\'·r TO TLU~J}IS(:t.l)Sl~ItY. UOCUl\1!.NT. 
You mRy d~ 11l1t114 (tu: $.C:h4!u•t & (l1btr ~ltvant docon1('t11$ fn.>m tl;~ w·l~b"itts Or R-lubnd :.\nd BS.[ 
J Jruhcd & ~3tional Stoek Rx(lhang~ of J•1dio I .it11Ucd w)1('1·• tbf' oC"QlLl~· shM res ,11n,1 pn;fl~r-t-r.tt' !'>)13-ri,,s uf 
Ylulu11)1) 21f't li~k'd (''S.tot.k bc-ban&<s'·); vi.t: '""'"'·111ul.:o.nll.tor11 t \'l'W'l-~·.bsclndit1.com ; ;uu.J 
"ww .111~ind ia.i.:om fllll'~l:• i~ll'. 
This l)1'clt1rurc i>1.K•11r.•l'1•t dof4:'d Ot:Cober 1S'h , 1019 shoultl be n:1td it"'~ 1,~,. 1~ iU1 ti~" Scl~cinr a1ul the . . 
l\•r•ce co tbe s-hs1•rholdtrs of '.\tuk11Dcl. 
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• "itrali:):.Y 

.J\:I01t ·r~:ic1er.~ k l<e:?lt.~~s. 1•t1\''.IC T .in1iccd (.~d~eJ ~an i:.11lis1cd p1i•1atc cca1pan)· li1nite:5 by {1111t"s, in;:ur:;ur.11~11 011 
.4u~sl 17. 2(•::>6 undtr ure pruvisi\>n~ ufth:: C.:c:11p;111i1·:1.11 . .;1, 195~ 1111:!!1 th>t nlu~ :-( A,l,,:i; E~uiJdcr~ o:id Dc~·~·.op:ri 
J,irr.i•M :inJ i1• n:unc \\'3$ changed ie .11,.:IC>r: Trt·1crs & llea'.t..:·rs Li1:1i~cd ..-1:111 enect fro111.l\11tl·1~ 2~. 2( r; b. ·r.1~ :t:tf~1 
the n~.1n~ ;·.r !l.doN ,v;1o; clt;iapxl to iti; ?~ll'vlll 1111111:: i e. 1\11111"1:: ·rr:tdtr.~ & l<£·.:.lr,1ts 1•:i\oa~ Li111ito:I ',\'i~:1 eR<'ct fri>rl 
~cven1tle1 11, 20LG .. «eeee is cagag:d ia the business or·r1adins »f n1e1al6<111111ni:u1~ -.>11:.i, I Q.11:.; II:. l:1 ........ ~:11t111~ 11.11~ 
H1i:d Ei;1:11c 1~11:.inc:-$ . 

BUS:J~[5S r.1QDf.LID[.:SJl\ESS OVIR\'IE~' A 'l) !:i>Cl(A.f"fGY 

~(jt·L 1$ "'" unli$rtd p.1;,l:c CQ:'l11111:'ly li1r'littcl by ~h:irc~ ..._.?lich .,.,.,a.<; in.xii :inr:e.ted \lnderthc Con:p.ini:::$AC.1, 1956 en 
Ju:i.e 23, l9:'9 under tbe name or Mukund LCt>ldings Li1,iC1;d aniJ •hi:s :1:11:11~ w:i:.1.:h:i:1t~d m M11k1111J l1c1Ji11s.<; & 
finance Li1ni1cd \\o)L1 effc.'.:t rro1n Scpumbcl 22, J!)!l4. Thci::aft:::r. ::1e 111.rnc t>f~GFL \''<ii; rl1'-n~:.:1l 111 i~:1 p11::1t'11: 
neme l.e. M11k;i,d (jl<.:1><11 J;i11~11.,:e l..i1111lt\l .,.,•ilb tff~c~ ~"~11'1 J1t11>t I•), 1•;<J6. ~1GFL is 11 Non·Ba11'.<.ini; F:11;11,:;i:il 
Co:np3Jly segi$Wcd \<.1i1h Resen·e Dank of(ndi<1 ("RBI"}, l\.{GFL ls <.:rg;1~1·.<J lr ou11.l:):r1\i~1~. fin:iu~i:ll 11c1i\·:1i~ vii .. 
k'Ofl'$ & ~1l·•:1ni:~-; 111111 i1 ... ~$111'1~11r. f'lu"lbl!r, it 3l!!o p1<,.,id~ :)do,.isa:y secvlccs. i\.{GfL is e v•l·.::illy evened sutiiclial)' 
or l\.{ukand Lin1:1ed. f'.fuk<1nd LimilciJ's li11an1:i;1li; ;1rt a11..i·1cJ l•>' i:$ i;1:t1111ary :l11.!it..11' r.1/s. Ha:i~?lt.kli & Co. LU~ 
<.~h31tc(i:J A::co11ntanu., who hold a v<ilid c.c.t!Ut<1lc issued b)' Poer Re\':ew D;:>.11'<1 cf ~hi: l11.•~111.1c of (:lmni:1i:1I 
A:.·<.:011111;1n1s 1.>l'l11clb1 (1(.:~\I) (i>ctf l(e.,ii:\v (:~11ifiC3~ No. - f)tOCl~O). 

\'he P:::i11.1ol:c ofth¢ Comp!lny i$ ).{ukind Global Finance l!r.iited. Cursently, cnlin; sh;1;1; 1:;pi•~I ufth~ C¢1rp·""!' 
is J:.e:d t)' M<'jfL, 

PH.l)l\10fl:R5 OF THE: COi\IF.<\:'llY 

Ashlk:i. Caplll'll Limited 
JOOa, 1 Ori floor. Raheja Centre. 
iL 4, Na;i·n:1·.1 l'oi111, \llu1rb:1L - .1oa 021. 
Tel:+?: 22 66L L: :oo; Fa:"I: ·• 91 22 66L: 1110 
t:·1r'lllil: 1:'l':xJ~~:d1il..J~fCJ~.CC;ll~ 
V.'cbsi:e: \Y\YW <111hik;1;:"JQ1:p,c:.n:1 
SEBJ Rc:;i~ti:t1ti.:11l No.: J~MC•~QOI 05JG 

N. R. Snni:tir:aj'c:a & Co. 
C:harfered A4:CCllll'lt31'1t:; 
{Finn'$ Resistralit>ll '.'>'o.Q: :?9756W) 
H-1 ·1. f<1.1an P:111cc, 
LS6, <.·.;1~di;r. :'IJ:1~r, 
Gha~kopu (East), M111:1ba: --IOQ 017. 
·rel. 1st16]597~J 

~Al\.TP.: (.))' ·1·11•: ::rrA llrll)lt'\• ,\ IJl)1'11)1( 

A specmc altCJ1tlvn ofth.c rca~c~ ls jovit-:d to, "SCHE.r.1'~ DETAILS, LISTl.'IG AND 1'1lOC..:£J)UH I•:" :1b11vt 
~nd 111<!)" are 11<1\':SQd 1~ refer l?la s.:e'.inn tided '1"'"1.'ERN,\t. RISK FACTORS' cc ;itg: 4 of 1:i:s dii;closu~ 
d0<.:urr.<:nt. 

J;ortl)1: pcrpuses ;,,f ubt11i11int "?Pr~v"I ur.1ttr Rtt,11l11~in1~ l1 n£:>ec11~ities '.1\ll F.:t.~:-.1.11..e.c ~oa:'C:\lf(ndia (Lisling 
o·,u:;a.'.ions .and Dj;closure Requi:ements) Re~ulu.liuns, 2015, the 1le~il!llill~ i;lot:k <:x1·.b,;1nip~ I'; 1~:;1: I .i1:·rl!(I. 

c.;.'ltl?;anics<'lnd ~giun<il direc.tors or wch l>~ln•r l'\."glllalury 11u~hurit1..:s :1$ 111::)" ht 1~l1:1in!d :111<1.a1 law or.:01:t1:1CI 
in respect or '.be schcn1c. 
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--------·-- 

DircC:c1~'iip in eu.e- co:npu11ie~ i~ ;is ·.111de1: 
11jh1di:-. ·1·1r.1m:.I P1r.v..:1 f.irnilci!. 
b) ~{okilnd Vini :vJ·nu.11 Li111·1<.:l.I (Appl:r<I i<ir 
11;:~1~ hi:in.:; ~~t .1ck (Jff} 
~) ~·.1k;1,d l\•.1clyo{!:•k "1',1rlr:i :•ri't.:il..: l.1111iti:J 
iJ) Mi:.k:111J l·Ci:a'ty r-.tnol:i11Ct)· Pd\·:J:e Linl:tcd 

('.1~. I. S Sh~i\·~sl<'I'• ii; ii ("u111111~r<:r (;r.a:!11:1lr 
f11lll1 r..1111nt:a: t•ni-.·c1;.i:y s1~~ i.;. an .6-sso;:iote 
~1cll'(31;r 1.>f l11~;iri:•~ l•~ (:1). .. 1 :11111 wc.ss 
.6..:::~~111l:a111s of Clldia (LCV..'.'i.). He l•<s ever 32 
;v1:111"$ ;,1t p~1~;.q.1alif:c:i1.1111 ~:1.1lc1ic11ce i:l 1i1..: ficlJ 
of Accc·J11cs. Fi11<11lte, 1·.:"U1lic1, t.r.~I :-.id ; 
.·\d lr'l 1111 !>1: :'llkJ11. t\nl)·F.xccuci.,·~ Dircccor 

l)i~;;1ul'lhir i11 o•h~r c111np1111:es is .ll\ :11l1le:: 
a) \1 jdy11\' ihar Conta' ners L ir.1 i1ed 
b) ;...111ktncl \'i11i W.i1:cnl: Lin:ih~l (Ap?red :or 
nam~ b:;:ng Stn1ck. Oil) 
c) ML:kond Al1dyo~ik. )'1u11ra P:i\·,:~e L'1nitt:d 
<.I) f\.h:k:-11111 1-!t:t'ty ~~:hint<} P:ivf.W 
Lin:ited. 

Mt. ~)r'l'.tl\h v. Jn~h: i~ A. (;C11n., .t\.C.S. and has : 
,.,.;\le anll veried pru1<.:ssi<:·•al t.'(';t:i~r.::r ·11 11~ 
3rt3S o{ Accounl;.. Audit, F:nonc.c, and 
·r:1.'(:~1i1Jn. I le is L·1:11~111ly hc.,ldin;; l"~i1i,'> l ~l:· 
Ch icf Financial Otlicer e f M l~k.11nlt Lim i ll·4 

Jai.~:f.1'3!.h 
Slti1;ilpr..s.ll.l 
Sluj•1asi.;i-.· 
llll\ • l)!i?l<)S(l2 

tJ1ut"h \o·ac;1tden 
J1>sl:i 
Dll\ • 00 152561 

J. 

- 

' 2. 

!------------+-----------~.---------------··· 

l)i~tCIC."Ship Ill OlhC( C·'.:llll)&nic;. i;. :'IS 11n~cr. 
i:.) Vjd)'it\'ihi:.: Cunt.ain::t~ 1:·111ih•.d 
b) M1Jkl111d Glob!ll f:na,1c.c Limited 
c) 1\l:nghl Uusir1<:$S &:rvi1"1:lii Pn· • .a1r I .rn.1~11 

f'.1~. J<'l)'Ol\'lnlh K<'lllit'.rpt:r Ma!I)~ 11; U Curn, 
A.C .. 4.., A.C.S. a.ld has '*·idc and \'ar:::d 
111•1>ft$$·.1'>1l:i~ ~111~.:1ic1:~c ir'I ~he a1ca~ of 
1\<.::.:011n~s, 1\uclJt, fi11;,:11<;r, ·r:1x;11io11 :1:111 
Cor;or.>te La'*·.o. He is .:u::entl}' l·:ildi'llg 
pn<:il1011 ,')f <:"hie~ 1.-.:::i;al. C~:lll)&h}' Sccre:lll)' :i;id 
Cumpli;:n<;c. utllce- :n M11!..::11d l.:11111rll. 

F."flCnC1lC~ tucludlc'12 CUt,~•1t.'1)3"t 1l01hla11 
1•4.:ht in 1tU~r l·..,1••fi~!!i':':'S. ·----· . 

No:'l·E:x-.!c~ti-.•c O:rccl.)r 

Dcsi$:nation 
( huie 1lt.11de11 U\.,.llolc 

• 1 ifl"l('.'l::1.l'IC1tUvl•lf'\.1>"' i n..:C") 

Jayav3ntb 
Kalli:111:::1~ M111ly11 
DIN- 

0009•1:'.>5? 
I. 

Sr. 
x .. 

0(),\ t(l) ()F fllH.t:C I t)US 

TheCo•n;le•:y i~ int..'l Real F.c;1atc R11c;i:'le~; b111 j1l ViC\\'O{th.~ ad\'C':!>c hu~in·:~s~n\•jmn:ocn~ in Real Estate. thcC01np.1ny 
hO!lii cl::l<.:m:l.I illii i:-lans in Ch:; Rt''-1 &1atc till 1n;.rf.;e11.:onllitiQ11~ i111rru,·:; f\.leon•\\·l\ilt:, r(11:1i~·ll'! 1l1e t.1(1f:lir'l::I: 1C'~:11ce:~. 
ti~: Company at p~cnt is enga:l:d in tra:ting of meta!s and Metal ores. 

160



$:r~:c 1'.1c C·~lllpll.ny h.os frozcll its plons penoin1ng to d::: de~·e)op111..:r.l u: r.::..1 ::~l:i:c, 1he 1 i~k :cl:i.fn~ co thi$ lield i~ 
?Jt"S:.··1ll'r· ;1vuilfocl 

r:ie O::npil,)' does no: h.i·•e un)' ~u~ilh<11j· ;1u~ ch::tef1J:~ lhe 11::<::1i:cn·c1n ~f C\:..1$0lid111~:. 1ina1:c:n1I ~:1.:e1'1cf'llli ii; noc 
:'IJ>pliA:3Me • u Che p1"fftnt ease. 

• Fi:laneisls for tl: period cf 3 rao:ilhs end1r.~ on J1111<.: )(), 2U: 9 <1rc 1,11111.1<litt<I. 

I. T·:Ylal income rrom ~J:crul,jons jni;(udcs sales. ir:~er.:~t (.'Jl losns ~;1( (~'1.::111¢: i11~: .. de ~l11er ircnrne .'IS .:lisclcscd id ll:~ 
Iii; 11nr1;i I lS1;;.1i:111i:nl$. 

2. R~er.•cs& S11rplus r~seatdeb:t bal1tnce of profit & less acccc-u 
3. ~ec ~~lb h:i$ bun :alc1!l11t.:d 3~ per Y.~tion 2(5 7) ~fth: Con:pa1:ies A:c. 201 }. 
•1. Re1u:ll ~n net 'll'C·Jlb 1s 1:11.l~ut11u:d using~~ furmul;i Ni:• ~:vii: I (1 \1$$j ::n~, tax :ir.:1 ~x:1sordinai:y i1cm divided by 

11~c ...,,.,1Ji 3nd nlultiplicd by JOO. Si11cc tl'.c T.Ct 1'r'Ct1ll ~f Ad~1: is n~lllil•e., 1'.ie i;;1:n~ h;1) nu• been <;11lc1:l:i1~>d. 
5. II.":: .asset -..·tllue pee sbere is c11lcul<1lt:d I:>)· lt: ... ·i~k1~ 1:;l W1Jrll1 liy .;,111~l:lnd:11~ ll1.J1nbcr of cq'llity s'.1s1~ {i.e. 5C,t•:·l). 
6. l\ny· disc1cpen:ic.~ in 31lY t.:ihlc between tbc :Olal ar .. :I the sr1ns of tkt: ?.1'1c11n~~ h~l<.:d ::1; d11<: C1) ro.1:1din~ Clf1: :i:ld 

ur.less <.'lher.v•se :.:p~ilic:ll, ;111 6n;1rn:i~I 1111111~r$ i111111~1ul1~~i.~ :C?f~SCJll ne.r.oli\:e tigurcs. }-;uoer•:al vetees Ila ... ·:: 
b:!t"11aundcd c.{fto n'lo decimal places. 

.. (A .... 111 •• 0 .. 11 ... 111.1 .. ·11 ... l .. 1'.'.R .•• croreG C'JCC6Pt P"' llhnr,• ''"'"• fH''.''!!Z/Cli "' u)· (tlhr.F11•i.\'': 11mnritJ11o!d. -·· . ; 

' 
ParciculJirs June 30, '.\111n:l13J, l'tlC1r<:l1 31, Ma«ll.>11 i\'1arch.Jl, ~1~rc11 JI, 

lOU 2019 l018 • - 2(11';' 2tll6 !01~ - 
3ruonttu• 12n1ontJls Jln1onttls lln•onlh~ 12.month~ J4:1n-Onll1.1, ... . . 

T 01~1 Cr.:omc froAl 
9~r..:.liun~ (11~0· ·1.1:s :2.·13 J~.28 ,9,a& 19.96 16 5~ ·-·· . 
~<:C p~li1 l (l.¢11~} bt~~/t 

t:.(lJ!) '1.12) we an\l ro:traordinan i1cm iU.68l (Z.J7) ~.8&~) <: .~;o; - 
~cc i'J~til/ (Loss)after1a:ic I 
anrl ~:dt:inl'<linuv ltc:i~ (0.681 12.11\ {8Jl5) r:.~~O• -· .. <; .. c4): (I I~), 
F.c11i1y Sh:i:-e ~:iiiiul 0.(15 0.05 0.05 e.cs 0.05 t:O~· . 
Reserves & Surplu-:: (l~.06) {15.33) (13 2fj_ IL '.>'::'·1 ':.? :17) '1.:IJl 
Ni:~ .,..1>1llr' t 16.i'S~ "6.071 (J'.l.l)Ol IS.I).!) f3.0!il (2.QQj 

" . " 
JJ<\si~'l>ilu(!CI e:i':'11i:•£.$ 1>er (LJS.60) (4!3.3H) «. 169.LO) (37~ -18) (2•)8 ") . ('.?.•1.11.1 
share (i!! ll'~) . • " . 
Rellun an act wa~b (%;·~ ·-· N!A N.'A N!A ~/.~ ~//\. N/A 
}\\•I ;1$\jP.r v:il~1~ pe:- ShA(t (3.}49.10) (J,ZJJ.50) ci.,so 'J) (1,001.r>·!) I (618.>b) (-t~:>.11:1 (:n l~R), 

" ...... " 

Sr. l'ariic:ul3!"1' '.'iuu•ber of~bar<~ ·~ )H)hfing of J'r<> 
No. St"htutc 
I. Prorno~er ;1:1n1 Pll!!!l.Ol<:r (;l"()o,•&> :i0,66U ICO 
• l\1~>hC 

·1·012• ~.GOO 100 

l'l{E>~f.'11L:)i1: ~11,.\ H t'l Il)LU I~(; I' h rt ff<N AS <1~ JllN[ JO. Wt') 
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l)atc: Oc;IQb~ 18". :tl>l 9 
Pl:?::c: ~1·J1n.Mll 

w~ l1e1t-l1y f.ecl:;,1e 1h:i1 :ill (clco,ant 1,,n,·i~i~11s of Che Con\p:>:1ics .A.cl. : 956 end th: C:1111~r.ies Act 2QI; ar:J 1 \e 
g1:ideli:ies.'rtcgt:lations l$'$Ued by 1he Gu .. ·~111111.:nl (Jf t1di;l •J:' du:· ~~uilltli11~.~,.N~u~:i:i1>nll i!tlllJCd by Scc1.1,:tic.:, ::.1:~ 
F.ice.1sng.e Boud nf Indie. established llndcr Sccdoo 3 of th: Sec1.1ritt::s a:id J!xcllangl' l.to;•~ cf f11di;.: A<;I, ·.9~1 :1$1.•t 
eese 1,:1y t>c, h:1vl1 b1:..:11 •~u•npli~ wich and \11) $11olltrlltrlC n\:>cle in lhi~ di~~los111c dcei:.r:ic:r.l i$ oonlr<iry I·~ tllc F"OVi~iOl\S 
oftl::: Comp.:.nics Act, 1956. tbe <.:ompo.nies .l\et, it11:;, 1~~ $1:r.11ri1i1:s ;1:1CI E,1.i:l1111i: R~:>rd nf rnd::i Acr, 199! c: (1!1~·$ 
1rl8de cs p,11idelinc!t er re.~1113tin11s i!t!tUcd 1~cre11nCcr, os the case mn)' be. Vie turlher ce1t1:·y th;1~ ill :;1.01l1:1r.~111::111· 1:1..: 
dis;::o$UT:: d.,ctnn~1 ere :rut: ~nd correct 

UECUllA TCOX UV L H~ <.'O!'itt'.<\~Y 

1\1\ Y ()T.H.!o.11. I r'>lt'()l(T,\f\"T IN~()l{.\lA LION 01:' ·1 HE COl\lPAN\' .xn, 

I. j,)~'.I 1~111nhcr nf nuL~l3ndinP. Jiti.t,.!li.:::-is 3gaill~11hc Canp!ln)' .ood aroour.t io\•o:\':d • '.'llL 
2. Uricf de1c.illi (Jf cup 5 m;1t1:ci.-il Qut'l~nlhoi: hlif;~li1)11o; :1!-~·.11~ Ilia Cnn11>:iny lrld :>:ilnc.1>t :no,ol· .. eJ - '.'l{ll 
3. Re~lll3.1ory A::jon, if .any disc.iplinllJ}· P.Ctil:'n t.ike:i b)• SCIDJ ')r$l<.•\::k Cllt:l1;:n!,'<::5 ill:illll:SI cl·:: f'l'QlllOl!r•.'(.ir6H!) 

¢(1111p~11iC$ i,, Ill.\!:: fifl:l1~i:i.l )'.?II.'* ir'lel-Jclil\Q OU(lll.Si:di:1&8elinn, }:'DI\>' - NIL 
4. Brier de14i1S of CUISlil'ldin~ crimin<'ll pr(ICee~lingis <igilil'ISI Pn•1:1QlCf$ . NTt.. 

SIJ,\lt\.l,\R'\' l)F ()IJT:O.TA~l)ll\'.(; i.rr f(.,\ r ION$. CL\L\I:> • .S.ND Rif~ULATQRY ACl[O~ 

4. The Company's busin::lili ili $Ubj~l Co ngul;11iu11li fr.•:n:;d \:>y ;1yplit::ti1~ .1111hori1i~i: :'"'~ ll.11) :i1lvcr!i.t ch:i11..;~s in ''•~· 
:ca1.1la1io.,s, ct•~ hao,c ..}Ot1;.cqucnt Unpaec en 1h~ bu$inrus ca=ricd eon by <he Co•u?any. 

3. Jmplement;1tion oftb.e lich.eme deprJ1d$ i:u:npk:l'-lly on lhi.: ;1pp~val ufR~t.:ulo11l11)' ;1111'11>11ti~~. An) r1,~li01::i.tio11 '" 
~c\·i~ion iu t.1c schc~c by the compc<cn1 .outhoritics rr.il)' del~y :hecc:nplc<ion cf the precess. 

2. T.he c·on\~'41lY bas t.:i\'Dnccd loans to c.:r'.ain c.ompa.,ie:s whose tinar.cia.l posi1'.un is \~~;iit u1 prowr.l ;c11.; ~hl'.ref<.•11: 
it ili e~puscd to ri:sk uf "(JU-Jm)'rllC11c of 101111$ b~ 1l•<ise b~l"l'(1\\ltl'S. t-•.1n!le1, ~ny 3c1\IC(!tC fl1.1ctut.tinn in inte:ei.t •!l:e 
in '.he mt.rt<ct n1ay ba\.'C a nci;a'.ivc ir.ipact en tl:e proffblbil!ly of lbc Cump:•n)' 

rh$ ('.1)111p"t1,;· 1!1 t11~,.a(ttc1 iu tl1e ?lul\11\tll!t ~f (13din::t C!° 1nct.lli &. IMlll CTi:S t.r.C. js 1h:.:e:"'c-ro ~~ 1:1 vuriOt:$ 
bl.iSiRCS$ riSlc.'$.. \'iZ'.1 fulJ in turnover & ~UCl:Un in ~rvlitabr ·~~ p111~1;:111t hJ 111(1,·t~~! c1Crll0rl'1 & SV!l!'l:y l!CCnll.rio 3:1.:I 
rr..ar'.<ct co11Ci1iot.s. change ir. pric.i!lg str4te~)' by co1:19clitor. t1::Jilull b~· lhc (Ji.:ti•on;, "("\~v:1i1:1i)ihty of w1,rki:1.~ 
tJ1p1l:i.l, 81~. 
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(4~0""""' 
1wa. wllofleo·.~~;tQfl"" 
..... - ...... , .. ..i: ......... '>) <00~1 
fd •• •~2!6"11 V(YI 
r .. : •II Jll "61117~0 
""'' '46'911 .. 

.... c °"'" 
'"'"'· U(f). '-' ~. '*' ••• 
11' ''-· lllt- .'(II~~: re. ,,. n -oio;~ 
••:•11 ll•Ul•Jl)'~ 
l""'!14:t ........... ~ ..... 

::; f.;,r •\P\tllpir.u,iqr nf:'.-IF.L with t.(11Ju11:I. M~1d $1lSll 1;$uC' iti tQ\.olYSh:iro:' la~ht .,:,11o~:"11lldt1~ 
~1M!:L•~C...OOtl }.1ukor.~) in :JO:C(11d:1r..:t .,.ilh ! '"*•C~':'l:<'bSfl$~ 1:r.io ::: ; 13. •.:. 1h~.,hllo~:i;,1d.:u 
~1 MSL $hol: bc¢.1title~t() rccc:vc .! FJll)' pi1id up .. -qu·I} ,11?1C'1 cf J~R IC·.'· i::1:.h nf t.h1l:;ird ~IX' 
Cl.Ci)' lJ -.;;ioi•s ~~f¢; ofJNR l(l.'. c:.:h bc!d l"/ih,1:1 in t•tt:L ~ Olltct>o'd<11111• ·1 ae equi1~· ~t.,n:s 
w ec i>sutJ b}' >.tt:klnt in r.riruidcrz.1i~l'I ur ti" llon~l~··u1t1(.'1 ~1·~11 be :i!ol~ m fie ~u:cl: 
J:.~b;iir~Ci. 

t) }'.!(' co11~idrr.icit111 i~ P""r.o.,t•~ l'ur .:111ali'•~ :i<J11 of >·l<l 1'1.. wi:h M1,.1~;i"'. $i ·11:e t.t(: FL i., :. wl·.01: y 
¢V.1'1¢:1 $1)."l;i,ii,\I)' rA' r.h1k.:n:I. 

.1) ._.n ~::n~idtnili<:n ts ptui:v:stl! !CY. !ld·.!..1}1•':'10hen of .o\clc·,. w:~t r,{(:rr., ,;inc.: A~11t i:< a ... ·bull~· 
a".Yr.o:d i;.:br.idia~· e r t.AGrL. 

me p:opcse;; Sc~c Qi .:.rr;ire,~11l :·schetne'j. u1):1er eeercos 2JJ t<; 2~:.! •'t•\C wi:t $:lt'1it1n Sl er 
U1C <.:011lf;:.d Ci Act, '.?(• 13 ("A.VI'') ;i :id the: P.uli=s n1i:tde lhere .11'1~ '; ~roo,ldes "J'IC ;:in<1lrl)m;;i11nr t1f 
0)11ll))1llesas p:oposed u!'loerscnr,rir, ;,!' ;,11.1;,s;~1:11:11~. as lil O-Cl:'l' ocnce.'l'l . 

we. ~hi1:<1 ~" ::•~:i: 1 ir.'lll•~I f'A!:lilta 'I. rt<tor :" 01.' er~:i~rent .... 1tt• ri.111~no ('>IQ~I Fin~ru: l.imi~ 
rcr lllle1·a•ifll ¢:!'tiff 1p, t'le ~q1,·;ir.y ~id ;,:curi1c~ or di::ct<1sure or •":O''l'atior 1~err.,1r11re tr, 
Muk:,11d Gtoll3ol fin31'lte Lb11ited 1·~1Gfl") In tr: ,.,,rielf,9\1 P~;i('(:l111t, p~p;iu::; br lbc M:>"'L, 
..,r en \~II 1:16 cir::\.ll;);c::i 1r. mr.r.ibi:r' 1:1rd <:'edihlrS of COMl)il'lies. i""'OlllC'' •:'I $cl"I~~ <il 1•·nc: :'I 
t..,eki•:8 ;nr.' ccrrs.~r.: to lllE sc:nein~ la$ ~rw:i .,,r.crp ;,prf e11h1c::. ~:; ~ ~'''ct E:it1>1e.-.a1e 'Y Stal~ -rerr. 
l(> thr: 'ir.ri::r:; 

suo: Csrtl/lc;)t(: qn ;;1Qeq1.N1~· and ::si:i:u••(.yor di?ICIOe111'e or ir.101mauon peii.i1nlflt 1n Mub11rl (~Jnt111l fl"' nee LIMnc•l ('MGR.' or Tr::smrcr« Comi>an; ') In tM :olWYI a1 of Mrll::V.00 ~1t1::pec1u~ 

~.: Scne:11s Qf .:.u'1ns;~mr.nl\~hcn1c•:1 ill..i:llyi1,gAdo1e Traders& RHlltAPll\'illC Llr.iitOO ("o:.:>:.11~·), 
P.lu11;,r<1 Gtcb;aL Fina11ce U1ttikd ("WIGFL .. / "COfOj:Gl"l}'':•. t\1uKan::I Emlnecr$ luni~cl ("'Y'IFI •). 
r.lUll;)nc. I imitncl r'Muk3nd') and theifttSp!ctlveS11arot<1IC1e~anC1 t:reclltOI'& 

10 
Tll~ 8~iroefOir~ar::, 
M•k:lfld (;l~b:.11\nan'l'c I.Aini~. 
)''floe:-, fi11:.-.j bl\AY;lll> 
J•'l11ll1<.I 3eja.• l\111r1?. 
?2~. N:ir11':'lllll p<'o nc. t•::1rllb.1i-11}(<l).1. 

(It.: IJ't:OOW..~<OO::i'U:Oll!(?' 
Sf&( JIJJ!hl»(letl 1ur~111 ll~' 
s.f91 h\JIJIM~n t.b.: Iii v ' »Xl)O!.J~ 
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eo.,....,.01111. 
M)UI, •)1/\11-.iw.111(:~·~ 
U'-.~·-~rH..._ "'""lli"IOOOOI 
frl."1) UCi~U l?oXI 
r .... ntl"u 11u: 
(.,.,I: ftW-• ••t V•O '0" 

ll<1il~·•olOIC(.f< 
"""""• u1n . .o.1.;., "-"'~ 
11• JM•,_., "11<1"' 
'1. -ttUl:lr.t"lG 
,. •H 1~<01')1111 
, ..... , ..,hp1J..it•(•P'~ 

(I. Wf'l ,\lll)ll net b~ m:icJe lie.tit'~ \l'lt '.Jl!IK .i,•llttflet lll'lfllC•Cll 1)1' (!~l'(Tr ... •lrlh O• W6'~tK i1lilt'IJ: 
d m~dy or l1rJl1v;d·, u11t l>ftl'.C lhf01f61Tal'l~ton ~rn lnft'llll'l•tl:>.i :1~ UJ\ l't1t If> t'lt\lo:ii. "l'ftl';, C•J1 
o:h'l¢•1 't 1101. n::t ~l'IC!Jll! 1 l')f e('liit111~tt nri ~r cp'.:1ln' ~ (,,'l:ftll)'il'IC. lllt OOIY>,,••t 'CO Qf tho i.nnr.int: 
, .. 11,r. ll'lt pt'V)\'Kt.".n• nf rtr:,-1w ... ' lnuiJ\11nt4\l•:'IW•lltS. tiki~IOll f'l('l ""f' IVI mn1lll'lll'i 1r.4•1Cd IWI><• ~ 
~ ~fi')M:i .1")' .c(:lll ln1~llc11.llf11'!t Ot•HllK ;,'lill'letrr,1f'Q11 .,., tn~r :<1:1pc:t:tl .. ~ l111lscm·or, 

S. :>1.11 •~-'t ~' .... 011< Clots not cor~:ltVIO \\" .~111)1 <:r '."n1lnc1111·01\ UI ·.r." r .'lerc:t11 ntor~ftoor a i(l llS 
IOC:Ull0'1 •n<1 l'l(COn::l•MrJ~ Wl'l 11.'C l.ll'llllil• 11.111.'l\I-» llOl f110tfH at'r'Ol)•llOll.,., U'<: 'O•',,l)'J'.~ lt'•y 
~~(l'I f.ri,nr:•~l u1((1'1'11Hti0111t\'W(~C t.l Ill 1110 tOCU11'1411'1l 

4. \\'<1n~11"1.1n•"il tl•ii '*!11.1hlt~tJJOf6 1&11iMJl(J cu .. ~l'll):'lt<:ll1nf1Jlltllw d:;c·.1n1w11\t, l!•tu.•1l••tlor "'"'J ~IWMt.'ll'l f.!Jt(ll+ltfd to"' 1rt ll'lf1(11lt}nfl tin:t r11nlt11'l'l~Y rl colllw11 u• rd·ICIJ iv)1"iltlfo;j to 
11• wll''I tNlc e- tllt Ollt.•""' Cl~•tn(1nl•. '/In nM.>o 1a:ltN 11:;u:1 tht lulllu'll•:l<.1~ fi.r'llll\)d fn; 
tfO'OiC:·'tlt~f 1'1'1"(4 ~('I I.I\~ iu l:i nn~" 11n~ 11wvo 1111. 1:t1t'td Out f" t1<•t 01 JVCl'l •Mo1'fll!t~n. 

2. Thlt C'w:lifll.lll(t C<.IMllM ~I~ Ct'llfl)t:lr>n C."1 P(.SC(1~11r,>• nr<I n<C 1114<1'/ :;( 1Jltc:1.111.1+f er lf'll1,111\'lttl:i1' 
l)lrtllll'\•111 to MUllJM cJ•obil• Fll"ll!l'ICC Llmll.ecl 1'11nllttW w·1tlt•/Jf'llJ wt <10 ...:it f.lll)ltW (l"'f('ll)ll'llM 
n'r.xttll'1 ttl('lc1Jrt17nt ln;:l\,111~ 1n 1•1t1ih.r.~~n·..t111t hl,luJh~ 11\k ltnt·:>tt, OJtlt.fnt1+rt1t~l!:l)t11)rll. nn!'J 
r.1n,111!\ ::nl•ll• uf 111111 Sclltl'll~ Of llt SJ(CtJt, 

!. """ C~lh)OtC I> •t\l•O(:I t:n U"O t)0.'11'1 of :hit t1~11n1l11t~l1,11• ct hlfOln\all0.'111'1:1 ttO~t+infntt P'IY.'1'111'1 
11,' M~~. ••:•or11t~'ll'l!l (ll'l'Jl.'lr.01,l ll)• tl!w ti.1&111$f'l'.dl'lt ¢' \1Gl'\.11<1 •11IOl'l'll)\IOt Wiii(,, ... """•l~l•lll 
,., r,ut..lln••w1111ln1111W wht11vtr lfQ11 'rteMll'olCl.tl"lflltt~MCnlllt•:)l'I• f1l'l'l'IA•Gr~ •n:! u:t.t1t l'l..t 
UNn<:blllntd. 

111" Qtf1,'le11t I' 1 •~lfll) oo,11r<')IO<lh.i1.m<1M l11111.11d In ••11nG1.:( 411d '•• 1;1)1f'li/l1111nt •,..!t'I tto ~t ~· 
1,;11.,1.1••' 1 i<1 ntn;:t : !'nnu1t1 111'11 l'l<I u1111d ro1 11:111)(1111 :.iu•;;Vlt or l''lt lttrwc:io,, 

Stc:ifltltJ 1'1(1 bl:haniC tl('\'ln;I <;/ ln'Ji\l :'%1;11 I \'i:1111111 C:i1•ut.:l1 t\¢, CrO/Oll3/Cl1t/Z01 T/'i~ OJ:"' 
M;u.:111(1. ~(117. O•fm(Tlrtr.-d, ('~COi CiP~l,je11'~ •• -.,il)w<:I thf1eQUl(f(l'lfll\t lO tf lUllll.,(1':>'lt:I) ·~~tyt 
l)r~itit;o wh«r. ~hny 1:11.i~'V~t • ~l1t1l'lt ~· .'11&11etmc 'It 1r4 !St.tJI :,;11~1101. OITQne;t 11n 01no· tl1111~ 
j.11::.,iw \l••l i11 l!lt Mfo\ 8 I ltf( O'>Yll):&n~ tr:t1 •l"ll;Q \I $~J\l;rnl) rl /11~11()11nn:11 .vil'l &1•, u•"W! 
('OnlQ.aP,, c.rt 1•t1.t<1 •ntl\;l fl'llJll ni11r.ln11n I:> 1:11 &l'1111-.111.1dlf•• t:i11~ittlJ4 lrtO''l'.IUO'I Plr\D"•"I! t~ 
t•l"ll!flfJ; cni·:y in 1 •111 (cu:11111:Jl(\~iriN lOt /IJ311:1~ PflJll>le\Vl '' l)'011i;i9; ir f'"rt F Q( ~J'lnclul!t \'I "' 
~n:i111:ir.r.11.ii.i '*'''O""' B<ltl~ 01lf\dit11\\ut or Clllltll 11'10 ll•JUIVU.I'' Rt1111i1nT(Jn111l R11'11l111i1,111t, 
'OLa ... •n•w•:!JW ('St!DI ICOR Ati!.u11U0114'1, to Ult •Kt..r.: (lf'r)il:1'hlt!. 

I V1J'ltf U't 14t\lU~ Ond 0~1m::y QI' r.uni cloctutulf O( il'llOll'l'lt:IO'I Ptrtalnlr~ :O Unh4;0' titlly "t" 
oo :itf'\llit3 IJ>' 'SE&• 1tt:iJtn1nct Mn1r.h11nl 0•11:w1. 

Ol:icl•I'""' 11111cJ u111111t10na: 

(:Pl U:IOOl1Wlil)~XIP .C•),l•i• 
M_lf• A111llo1}f1d Mc1(l!ont ''"'°'" ~ ~"'"""°'"° .,.,,, rlt.1 OOQOJ.x;~ 
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__ .,..,. 
100<. K>to u-,... ••"'1' °'- 
tlA. - .............. ~Jll --- lD'J 
ld- ·~ :2 IMJ 11!!0 "'*" rt:1 l:2 Wll 1710 ·--~- ... - 

., .. , ....... 411'_, 
"••ill'. l.W~ • .-_1 ( J~I:~ 
•1t.i1Qo1, c••• IOOCI» ..... .,~»--~J~ 
h.-4:)$t.;1\ll'lo') 

0:-.t~: r.tOJ~DO • 
~:a:e.1a.10.2C-19 

('..L<.-;~ 
>.Iii• i: rAeht3 
S~ior Vioa f'f~ltl~ MSD 

".<. ~t'lt'le Da$l!Oo!;.chn&t'lina1f0f'lo.--iddau:.~\'ICJ'lftC~~d y:,;=-t., tt:.;~ a-ro 
ir.cle~n::io:nt \'ififw:<ltioi:;. Of ectltE"'tt 7· iltir~ ~ ~" a("fld ~1",$ fvi: ~ ~o ~ 
lte 1nt.-~i ~S.1iiit ic ~$=1 ~J In tN ~ Pt~""e¢t4- is ~ air-: 
3C!'1.tt1t-:. on t-\:UT':O: ~ SfBI ~ ~ ,Jrd SCEll te()ll ~enc. 

1, 'Ii<: t'l:l .. e a.4t'lh•l$(1 "1)tbl., d~'S. ~\ ao: ~IT~ fl tonr<'Ctio"I witf\ ft 
di.,.:lcse--e Cl :n{ofn;,.,1~ .,ertair. ie, ~MlGR.i:. ('ttre#et~ Acee d ..-., 0'0~"' ww:tt~ 
1'1r-h1 ere::lll01'$ of ccrnc~ii'S ~., ~- :i!M ~ t.e<cirtt..S~ ~ofte Sacn:;.,o :.X 
:"d • ... tec-?a;oli~ ~., :art OI ~1'18tff'll!!llt ~ ~ 

Ccru:ic.;,::.Vnn: 
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1·11e Re:<Oel\'C Rank ~f):idi~ ha~ i!.!.OCd No ObjccCon lett::J fol the 5,1:::rr.e. n1~ s-.::1c111i; i:; ~"l>Jl::ICI (II :l11prr.v3IS h}· 
1<:q11isi1e mujorily or \•u.rit>l!S class.,;¥ of sll;11'(hulder$ 11nr: ere:1i~nrlt, 3.<; :1,~p1ic2ble lo the co:npanie: in"c ... :::l1 i11 II•<.: 
iChcn~ f.lld from rcgular.o:y 2ull1..:1f.tics such a! oilk:i.1l liq11i-.:t1tt>~, i11-.;on11: r::11 )11:1'101 i1y. •C!\iS'.l':ll :if cn:npan:cs 
~nll 1i:.giq11:ll 111;e1.'l0f:.. ¢t' ·'>"~h ()Iller ~R11l.,101y 3'Jlhnri1iclt ~lt Rlf.i ·:e 1:q·Jinx! lll'lder la\\· c- c~•Pl!<ir.1 i11 l'l:i~pcc.:1 of 
lhe sc.lterne. 

Cpon the sc~eme tecon:ing ctfcctive. the e111ke busin~~s u:· ,'\d01v, r-.1v1•1,, )11111 .,.. f.L s.i1:9ll .. 'Cf.I i11 fl..lukand tnC 
f\11"1h1~r, A1tnre, M<.lFL ;ind \1FJ, ~hall .>11l.dd di~~">l..,.cd w\thoi:.t bcin& wou:1d up. 

The t>l:>jc-.:(t~t: uf llli$ ~111;1l~111:\liQ11 iS; IO C()(llt(l~id~ue 1ilc b11lti11c;.;. \\·hich \vii~ lales o:i ~\Ill in strtarql·l'lil'lt f11: 
opl.'(aci~ns, ooor.:in1i~ of s,,ale, dti~!e111 fnn(s & Tt:'.SOllrt.eli utllivili<.111 ;11111 $i:np!ifle:i11nn ,)f h11~1f1C!.!i ~11occ»es. 

:;) ~,.Q, Amalg;:.1nali(J(1 u( l\{l1L .... ·11h ;\111k:1:1<.I, }\1,1\.:u·d ~hall i~~11c i1lt cqtJ:[} lthar'<!$ toll:: sl:arelt.:1ldcrs of f-1111. 
(cx:c1)t ),{1Jk.3nd) in aoc:nrdsncc \Vllll a sll2re exchange 1<11i-:- of 5: LJ, i.e .• 1be shan:l•<:>ldi.:rs or Mf.L s.b.'111 he 
~r.l1tl~d to ;vl~i~ ~ fl•IL~· p.<tid 11p e,1,1:ly ~!1~1~ of INR 10:. cP.::1 n: ).{tJkand for every I l <'qL"il)' sh<11'e$ er 
JKR 10:. C'l.:..i held by 1hem i:i ).{EL as oo 1:cord d;i1e. Tht: t:quity sh;1~s I<:> l>c 1ss.•~~ l•y V111~.'lnd 11 
OOPsidCliltlt>ll ofll1<.: olfllill~;1111;1tio11 sk11ll Le li~:ed (In the s,nc\: f.x.::h3d.~C:t.. 

b:• Nu 1:;,11silii::1;1(:1>n i:; P'~E•l:>$e<'. f~r J111'.:'l.~:\!l111;in1111f 1111GFJ. \\>·i1h W.11kand. s:r.::e ~-1Gt=L i~ a wholl)· O\v11..x.l 
subsidilJ)' of ~trk.1nd. 

.a) r-.10 C()(llt~e~li,~ ill P~•llted fnr :o.n1:>.IJ1;9rnsti:>ll of AO.ore 'h·i:h l'\.1GFL.. s1n:e Aci:i1e is o \YhCllly uw111J(J 
s11bsid1aty u( r-.1GFL. 

wi~h .;ffcc: f~11' 111E: App0i:11e:l 031e, April o·., 2019 in ~l'11llt :>f jhc cll'.;.ft Sell~n1.:: 11nCe: Sections 230 to ;;2 read 
wi:h Scctic:i 52 and oth~r appl:~·•bl~ P"" .. +~ioni; of the Co;np;111l·~ :\:;~. i.(ll ) . 

The dt:l!'i Scbc1nc .:>f Am2.l~ln:i:ion .arnon.e,al Mcbnd, ~{f:l"> V.GFL sll<i .o\dc:e 11:1d their respecrve s~art•hu d<:r.; 
i:nd tJ::tbl<.'l's pru,•il1\'4 fur; 

a) .~n1al~ar.1atinl1 or ,\dore with ).1GFL; and 
b) :'\ 1:1a ltil1:ia1 ion of MG Fl (p0$C -111::ri¢r (If J\ d<>re) ne 1 M F.C. ··•i1h \1.1k:t!1,1, 

SCHF.f\.Tf. nr rxu.s. ].l~TING ,\NL} PROCEDlRE 

~n:KAP\J> Gl.OlUT. FJNAl"CF. LIMITf:D 
ff.(:;ister..:d emee rtnd Wl'p!>flltc t1ffite: 3'11 floor, llcj;:.j Uh~·•an, J<11111,al;ll t)~j;1j \ll:ui:;, ~J.fi, N:1ri1n:1:i pui111, 

,.,{u1:1b:;.i-·1e0021. ~1aMrs~ll.a, J:idia; Cont:tct pcl'soo: [l,1t. K.J. ).(al:ya ~ 1·tlcpl1ont: 022-61216601.126.'bt.~ .E'"•il: 
n1~•.0 _:n11n:\)J.;~11~1tiff11lAil.cnn\; ,.,.ch~ile: lY'WW.n11:k:llld.co1:l ; C:IN'~ [;671201vfHI 979PLC021•118 

Tl•lf Disc:loserc Document d:ttCil Oc1<•bcr 18". l0[9 'hould Ix• rc11d tOK<'th.,;r "ilh lfu: Srl11:1n1~ 1o111d die 
jl; oOcc to dle sb:trebolders or ~J ubJ1d. 

This b a dii.closure dncu.n1~nt prep:t•'ttJ io oonn~ctioi. \~'itb •Ji( pt•opostll SclKrtl<' uf 1\m:1l3ama:tion 
("$~hP.nu:"') 911v1Jtvin8 A•tc'I~ Tnlckr.i & R~11h11"' Priv:.11< (,ju1ifet. (''Ad(ll'C .. }~ i\1ub1ld Gl11b~I Ftn:i.flCC 
Limi<cll ('')tGt.L" I .. <.:ompvny"), Mukaf!d Jing,in.,;,~r~ Umit~ll ("}ll~l."'}, '.\t .. l.;1ncl T.i1111ikd ("fl.1ub111•") 
and O•cir mptt(h'!! Sharctloldtts 11nd Crcditon Ufldcr Sf:()<ie>n 130 tu l3l n.:nd '~iti. Sl!'(t~n ~Z uf lht: . 
(:~n•11:&1ti~ic A(•, 2fl13 ("'A(t'>), Ttlill dG<:llll'ltnt b: ls.~ucd l)\lrs.u:lnt to Clrcttl:tr No. CPO/OILJ:C]tl'l0171Zl 
dalelJ i'litrch 10, :z-011 (''$fo;)s) .(:!n:;11l1tr':) ~''!r:t.• bv $1'JCurili<.~ & P.'t<:h~11gc ll<l~rd of Jndia. c .. s1:n1"':,~=~ 
·rTTfS T)l$C1.0SIIRJ: OOC1JMF.NT CONTAl~S 7 P:\GF.S. PJ .. l::\Sf. l~NSURE TIJA'I YOU HA\'1•: 
N.l:<.:1:1\'l!:O ALL. "fJJt; }'.&GtS. so zourrv Sl~ARl.$ .\RF. PROPOSJ:f) TO RF. SOLD on 
OFFERED PUltSUA. ~"'I'TO TIU8 DISCLOSURE DOCUMF.NT. 
Yoo may dowfll<Htd •he Si.:hcmc & ltthcr rcl~nt do-~11tmc11Cs r,V,'.,. (hl· "'1:~ih:' 1Jf b1ul.1111J a1119 l~St•: 
l.i.,'lif(d & K2firn1:al Stn<:k T.xchant,e of 111dla Lintl<etJ l~·lac1'i! 1lle tq11ify sh:im a•d prcfcl"C"Rcc sh:tm ef 
M11kant.l ,;11C'\ l'st1.'1l( ("S((n:k l;itr.h:1n~1:,")> vir.: """''v.1uuka1tcl.L"it\1'n; '~""~'·,l~(ndi:a.(OlU: and 
\V\VlY.nJtindi2.com tts C('(ivdv. 
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t<l·.d;.iricl U1QC;,I F1nnnte I Jmittd b ;:.:1 u11li:1l1. .. J public C01c'll)Ol'.y, Jin·,i~cd by (.l8X'>. in('.ll")(l::iton:I an Jm1t ~:;, 
llf'q H;id~r ••• e rru .. i~14111l or 1l1e Co1l1pa:1ic> A:•. 195-6. ~(Gfl .$ 8 'Jo11·001nl:.in~ Fi.,:1.,i:·.:11 (~(llH?l:1y 
re9~~tn:d vdtlt R<:\llCln .. Ow1S. or )f'ldia ("'R.81''). tvlGFL i$ c11g11&~l in n(ln-b.ink:n~ f:nancial :x·11viti~:; vii .. 

Dr SI NESS .\lOD[l,'[?.\ISf('lil:S.~ O\·l~:J{\;Jl\V Al\'[) ~lR.A rr.ev 

(\'.)~-- 

I - % 11f:1b. Sr. No. l'.:arcCcuJ:i1s ' Jll~. o( l-Sh:ircs ll~ld -~ .. l:'rxltlH)ll:J 311d J'll'<ll'll(')(k 10.SJ.33."63 I ~4.)~ 
C."<1)11 
l'~bli: 

.. 
~.61:13.~1)3 2) 65 2 ..... 

Tornl l4.I~.~~ 861 JOO. ... 

~1ukc.11d L:1ni1«J is n lisl«I pld:•lic c;C1111p.iriy, li•nit~IJ ·:iy :1l·a11::1, 1:,i:c1p111:1t::t. <1n hlt1\...:1:1loi:1 ~9. J:>31 Jnd::1 fl( 
pr~,·~>ioni c·f .lilc Jodi.;in Compq.niC'$ Ael, VII <>r 1911 (:•:: :1mcndi:d f"~"1 1:1:1e ic 1iJ11'3). t:qt:.i(!• s:1:11ei :J•ld () ()1% 
Ill l"UIJci.,¢ rcclee~ <1l:>le pn'.Je.,:qce ;!:,,.~; \pr1:.fc1tn~t i:h:ne") 1>f (',111k1111J aR: li~td tl11 r•:aci·~O!I'. S1ool: G.~.;"lO•l~ e: 
(11dia l.iin:1ct1 ("'l"i~fo:·) .:.nd fll)H t.irniti:J ('"HSl'.:'). Mu~1:d is .? m~lti·di.,isicn, lll"l(•·l~f~l•~l conf,IQn1tr.:1" 
i11"1>l~J i.11 1J1t ro :11:'11tuf:iccu1e of blco1l1Sfbillels, (ii) de>ign. 1nf11:~1ra.;:t11:tc, <'l~tt:n1bl~· ::,cl cc;':11.,·i:1i;icn111e cf 
111<huti:.iil 1e1:u;i,;r.e..,_., llea .. }' dot~ :e.i.ACS ac'ld 3ul k rnalco:if.l be.ndling e::iu ir.n1cot '-ncl ~iii) n1:1n1>f:1i:~u ie <1!' ~1)0:\.!i:i.l ity 
Mlt«'I t~12 1:«1d11~1s. ).(1.1l..t1li Lirnircd's fir1Aooic.ls :ire nudit«I b~· ils $l;ou::o~· <1l1ditf'• M.'<.. I l;111t..i11k1i & Cu JJ.r. 
Churtered A~o1111co1ns. who bol.;I a vali.;I .;:cnitic.t1ro i~;l1ed b'; Jlee1 H~\·i(w lh1:1rd tif 1.1ot l11~1i~tde of (Ba-:.:·~~ 
A.!:ot:nc11r11 or l•1dii1 (!CA() (P<x:r Ret•ie1w Cc·1i1-w.::11t ~11. O:l:<IJO). 

·r:ic l\o1:ioi.;:r af chc Co1np30)' is tvJukAnd, 1hc H~lli:is C'-'·'"~n>' C11r1rr.11>._ ~ntin: i:ll:iui i::11111:d cf lll<.· Co11·1::i11)' 
i$ held b? Mu Wid. 

/\11hika Capf11tl I.icn.ittll 
ICIOR, lCllll l'loar, R:d1i:J:1 f:i:nu•.;, 

1\.11•'.lf(:ll..t.~l' 21,, N 11;inan t.:ai11I, M·.1m::::ii. • •1C-0 •)21. 
·r~L +t>I 22 t.6111)'00~ Fa:..: +!)I 22 66) I rne 
i:...m:i ii . mb~ .~;:l ikag:¢'.1p.cc':ll; 
\\o.~bsit<:: \v•.\w ?1sbik..1r.rC111p.<.;>ir 
SJiRI Rr3:t1ln1~ivn N<1.: IN.,tl)::,10ll>>l(> 

~.-\i\11.: OJ' 'rus 
llA~J<.tCl 

STATt"TORY l1Il! ('A~t£ OF 
Al.l)lt'OR 

~t:S. n. K. l:ftAUl)ltAR):' & ,\SSOCL\TtS 
CJU1r1enid .'\CCO!JtlllllUS 
(fiun·s Rtt:is11~1io1; jco. - 13-l512V;'~ 
K:un:ino,1::1··~ c·11a:r.001$, 3 .. • Floor, 
Sit P.~1Jl~~- Fen. ~1·Jr.1boi:~ .:.Q(l ClCol 
Tel: -t-9 I 22 6639.\•150:5 I 
f;..-moil: 1l..vll<1ud·:io:yc~$:t.~1:1c.il.r-"-n 

·" Si:«if:c ac:ention o:"l'lie1 re11~N is i11vi1«i I;>, ".SCJlC)tE l)P,T'l1. 11 .. ~ l.l~T 11"ic; A ND 1•K()Ct:u1m~ .. 11:.(1·,c 
O'lc'. ~hey ~tr ,1Kl'Vi.<.e1l to rclCir lhi.• 11e:i:ri,1n h~l11J "lr>Tf.:R'fAL. RISK t•,\(. l'OU.S" Ool Pf.!>¢ :! o:· :tis di~.I0$11-e 
tl~11n·.cn:. 

(, F.K[IUL RISKS 

Fo1 the P"'f>OW$ ~f obtnining ~pp1~val -.indes llcgulo~i;n )1 ofS~-.i1i1:ri: :'Intl Th..~han;<c Uo.1n:. cf J:1ci~ (L i$ti1l;!. 
Ol:ll;~li.;:'ls ;11)(' Di~c.lCISUT¢ R~qui~menl$) f1.,..t11l1-rinn,, :'.111.S, :hit 1h1i1!i:,n:l(rtl llh>~k r:1.~h111:~ ii USE li1oi:td. 
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""""" .... 1 
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•lz 
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• in 
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s.~ I ~ .... ro.. 
..... pt'fk<llR Mtd1dM-a """"'"L',..,,.. pc:6iei0ft •d Ka•c.' Ut~ (fm,....i.. .... •o1e ""· 11...t . ."J'.Atcwli~~ibff olbct" CINlll ~ne~ . 

Mr. S"Jrn'.dr: B~ Juvai b: 8 Cor• 
AW:\l/A. He: d; Qi P<OW!lltt Di~· ()( . 
Cid.ii FiwHCt t..h.bd. lie 1111.1 t-«n or d".:; ~ 
,g• .W1".o.ll.d Ok>bl: F~ Ldittd dllOO lt.o 'l 
1m 1s. b.11:.tdltd r.aM.""C ~ '-md~\j: 

S-.n:N':t 8.'lllUtl!d ~i:.,.n cflhC:o-~-1 -=co-•~ hx•.._ f.d•"tO ~-.. it..:o.-t0ax. R" 
I. '""'ri ~ •.u..t1't .. wc:W h.s.o. r...-A, taiukliix;.,.'I\ pofc:c n.u-.c:i-c 

D~ -00')$Jjl9 OA\:.e'1 : ctnlftlr'CW f\qtDtiU.i .w. Hi: :...i t:o56 p.)l"I" 
C.•i.:rh~-=llA orr'°'" ;., )(J:ud Ldic.td(H~ 
c.....,..,~ 
IJ1"-1il'llld'llJ tn of'lt:' COl~lli:.$ is :IJ! •lib" 
Kor.b>7 t't'V'JI (_;.rited 

""· ,by.a .. :u.ct1 K>1~ l.W".)-'t k 8 
AC ll .. ~.c.s. . .. .... .... ""'°'~ :xF.er.:c .-. tltt ..,._r; at ..\&'('Q911li. A-f!. Fi 
T~ .W: CorJcw•c I.a"'- lk .. °"'' 

Jl.t'l\'u:h K.al~r .,ldi>a rotllonofOlcf'lc;ol. ~' S."' 
2 ld.l[)• Di1Cc:G1 aeo.~ & C<:lqlliuc.e .,rrte.ct k\ M•tl"td ",.1•111d {I 

OOl·OOW<OS> ~rt»J)' Coqu•yi 
. DitC«:Wdlip 9'.odw:r~~u o~ 

I 
1) V'._.J'M''bt C«Utcfi IJfttf'd 
b) A4cf'c T1*icli 4c. ~ion Pr-~;c UT..W 
c) .4.lrWil :tn<es-~ Scn-iceJ PrW.a1e l.1nld 

. 
M:. ~u RechllrisliaJ• b 1t..1:. <,Mor.ft) Ii 
bbh» U.~s.itr &. XDA (FDr.t't & M.vl: . - llltf, Ko5.tl>. K. ..:d:<d " ; s.c;,..., 

).~~ci .. 
tlladiiir17 d- . .,0.r,.;_ cliillt(li-a ptojo;.u d\'. 

'· ~- ~l>'n.."'!IOr 
,..,., ~ .. ~ .. re "' d• . ........... 

1Jn-f.OOJl11!9 qi :acs:a: bl err "'';'' - F»,t(:.S " c~ of Ccccnl M.u..- ofM•b:.11 .. ll!C.. 
bH kCe >}P:lh~ s.~ Jn ~ OWdl>I 
M:Uud tn•o.:Sw.c r. l<J" M'}'1t119 

.. 

lhc ,.isNll of the Co."'l:;J'MY • ro 4't bam."'~,. :. 1r~.:w.1 am fd!..::al •'A.1ntt' Ii>~ ·C\T ti;ttt ctrllC'b''-). 
aM JIQftbttlify, ti, ..tltcriiig kl 1a. ..-.nn al~ Carpgntt ~~~•I r..c.ms ptiCSC.'1X<d '>)• 
l)oR.BI .w .nect.er rcb\-a•: t.M$/r~inu.rl<Jwc~. 

The~· td~ i11 ~·i ~ "' .. ~'f"f r-.1 •-Jrr ...,.._ ,~.,. t!d. Wi~ >:.v-.~1ive 
c.<.pt<."ly k) licttdiric: •IMI -~.d'.t ~. ~ II :r.sy-k $ ti:ni.JOd (fr(Mtii :C :!~ hsf.C-,1. Tl'..e 
~1 .. ., a~ tti•w.wd t111n .en-bod b~ ~&ui=-u10Clf.JialL't °N.ptotlutilify:a.'4':cCtoc 'k 
fbnilltht. 

t'N&1 ~t ~'SMtd =·~· ~ .. • ~tGf'lllWWbd•imr)·w.v9crt.A'S <Ill ~.tied: 3:. ~19. M(ir.. 
;sa "'3ofh·ownn.ti~ oft.l1t::tr.d 1.r.ti.li\L 
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'Cl1.ll, ;\ftll'l/tlll, 
2 l:il 

r, flt., t1firt(1+;/;,1.• >"111•11 (AU 11111/ili"I~' llNI 111 l1Vlt. ('111M uh.1( ll~t .tlliifi' 1l11IN· 'llJll'l.'111+1 •.-S II 

J11n• 31.1• MlitCtl JI• l\'l"N.:h 31. .\<IO.l'Cll JJ, l\1n1 
1•"'rtlc 11 llit~ !l)lf JOli 1i.1H 2011... " . ·--· .. . 

)ni.1Rlf111• 1111111ntlu1 12111uDt)I~ l~111011IJ1t . l'ln) -· Trt,,1'. )l'(.1'>11',t '°"I" 
C> ..... 111111.111• •'ncll' S.3/J :!~ . .-9 1~.~2 1,3.2'> " ... . 
l'\•I p101\1/(IJ'.flll) 

(.' n) I litt'V•• tt)I. 011~ 
cl.:1,.,01d1111'V loon1 I.JI ().-01 .. ~.~ " 

l'ro1nnl4l111."1J l'n)C'IWl•t<:irvu l~I: 
2 Publll.' t==:t~·~··t:=======t:====·~·~,~·~·~ ... ~·tt====:.: ,100 

Dl111~ltt1hlp h: Olh11r (.01n,nnl•1 It nf 1111<111r· 
).h1l.•1w.1I '.'l"I! Mlr.111111 l.1:11!11111 (Ar1>I•~' (t>1 11"1nt 
t:i•rn~. StNck <>•'!} 

"'I:. s.ad.ann:ii! M11.1nkr1111!~11 )1,11~i '" 11 C'1,1;11•111;•vt 
Or•lu4:o Clld. c:-.~~(IOd A~tOllll(~lt!. J'l1os.o1d1·. ,,, : 
~- p.:011t4h1t.\ 111s "'"'(.(' "" A(l\•t1or t('I l'il',1k,\11t1 
J.ln1l111t. (I lo11r.•1 Nt••I U1v1i.l1,111). f•l1,1l:l11141 .;:1,1w1111'1)'• 
~o h•• •,1.•loc p1ur..:.,~~ '11' ... i..1:"11ci,co 11·. ,·,r '~'or 

N(K'l•ltKOCi:l1~ J)1f(.')1(1r , ~~;:;~~~~t.all~1:dl1~'r "~~;~,·~~i1.111 D1111~JI0~~.;;1.:1:1+1~ • 
:ri_vlll'lfl:I~\ 

' " 

' 

OiN!1,,1•l:i11111 ~1~1 c.o1nf)o1)I°' i• Iii 1;11de1. 
M11kt111d &l~i1lC(I s 1.1 r itc(I 

Sodnnn11d 
Anm1irh11!n11 J11,111 
OIN ·v6S:~101 

.. 
t-.'11. ~llfll>'ll•lll l\on1t l11:l1tn ir. 8 E (HClnf,) tion1 
A:inmnolnl ·.;r.lw;nlcy nnd r-.~1~1$ (11),T M11d11m 
U.iw<rtlt)'. II~ 1!11,~ 1i..pw11~.i•W il'I 11'1)11.SA«•:.)Jll of 
11101'.11.(tc111t0 and ;;iuo:lry co1:1col IJ( p11>:1lslon 
111oc'.llnorv <'Ind lleo\')"·l'l11c• h•Jull'inl 1nncl•ln11v 
Irie l11dl11A <uo~tl\'111 nnll -::nll'IMMT1l<1nlnc. 

Nnl"l-l\li:•1;11th•1 
h1d-; .. 11i.ltl'lt l)l111.t0r 

l)irc«o:1hl1> ii'I oth« ~..>"'F'"io• :t Ill •11'1do ·: 
:.) ('lh1lln1~l I ,IM1l.:I 
11) f\1vl!A111J ~llAi1:.ic1t :..in1i1~d 
I)) \t'ld>'n\'l'l11rCoA~n1n\'1'4 l..hnl111d 
d) lndl11 TlvJm111l l'(1v.~r 1,1111;1\'\I 
•) l:l<:ntboy fo1~1n,t C..i111icod 
I') ~f1•kl!l\.i S!.:11"11 rA.inl PM11•1111ln~ 1,lmli..«1 

l)~clgn111lon 
( I ndf'IJ'fln 1 ll·n liwt!OI• 

t loi~Jr:1111ci1J.,.'N' 11ml1+•• 

Nin t.)"Mlll. 
1, l\tlJ\lntlhlll 

QIN· Oll6~14 

. 
i '--'i--------1---------1-----·- .. 

··- ...... ·- 
I ;,.,p1;ri1;11c-.i I M.'l 11dl "" ~urN 111111r.~1 JhltJt1o11 f.cld I 11 

other c.11•pi.odt• 
Sr. 

"··· 
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1. Co.111llil11y·s fi11a1tcial pc(f<>111laocc is pat'.il:ultily 11ff(\1tcJ ~}· :1:'.eoes: 1?.le \'Olatili()·. ~111e1tsl r?J¢i '~ ~11si1i·,.~ tn 
:'1~9•lf ~3.Clors b~yo1tJ ill! O()Jl!rol. i:'lelcdio:;; d:e 0:~1«:>1;.o ;olieios ~f :II~ RB:. dc.11\estie ond )rJt;iorx·.11111 ~c-n~1nic 
311.:I '.)Oliti(el COl)didOJIS, inniltiOI~ an4 other m:t.:rs. An>' n11Cl.l1!1tions in che iatt:n'SI r;atc;s c;ar il~\'o'\J~ly ;1fti'.el ilii 
!:on'Owi11~ costs. int¢~( i~ome<>nd nee :n1c~M •n111gin, ~·hich e<1r. od .. ·~rs~I)' •f:"ec4 ~s11l1~ c;fit~ l•penlli(l11•. 

I. ·111e su•t1c":1:>.bllily a1:.d fi11t11¢i~I co11dotlo1~ o( tl:a Co1npeny c:>11 ee affo'IC'd di.It :o no11-2ay1nc11~ by th~ te-v ... r-r,; 
<lu~ tu tl·1.:ir p111c:11i.:I u•l'.bilicy tu ;,ti~ 1,, 1:hm1~~~ i1: 111..: t1.'011tln1ie .>CC11tritl, i11.:l1.1sl(iol sec.lorio, ;l~lnil 
cel.'l1:ioltlj\i9:\, l1:1i:>11 it$Julalol)' e.1vl 1l6lilie3.J e11,•i1Mn1e11I. Tl1is n1a} l¢td 10 an i1:c1cast i11 ~he valve o:~Cornp."••i ~ 
t1nr.·pC• fr,, l:'li "!a;..<:~!>. 

Th¢ C'~mo.iny beiiu; o :-.ion·Benk;r.J! J:jn;11"1;1;il (,'omp.:.n~ (l\n;:c~; cr.g.,i;c<I ~" ao:11 .. itit>.: uC loin'IS :.11d inwsl!n¢r·t>, 
there ;ire fnlh>winK i:ihtn:11: :i~k f;,;:t;)IJ,;; 

l'."111R..~ \L IUSI< J :\CT ORS 

In fir.or.~!al y:::oc 2(1l8~ 19, Adore bcc.3n1e 3. , .. hol:)· owlle~ $l•b~ icli•rY Qf ~be C1>n\r"'"='. I l<•u•cv~r, .~~ rorr r:..r1u;1ri,)1t 
r.r.)••ided in ~rn 4(a) of J~D AS 11•) C1Jr.soltdcl(e<f Ft11011ei~I Srt.'J('";.-•::.! of lh~ (".n1np;ir.it:s (ln~i:::• Ac::1>11,l1 •s 
St.11•4:i.r4) R~:es, 2015 11s rood '"•ich Seel ion. il? ofC01npnnies 1\~t, 2013 an~ H11lc 6- <;f ~l\tt (:1,inr;1ni~: (•\tt••L'•:::.) 
Rule:. 20)4, th-e Comp:an:• hos opted rsx 10 p1<:pan' 0.111\0\.•li~?JOO 1:'11"1w.i;1' '.')!:1(:;r1t\1ls. \.t11\11n1!, tb: 1dti1f.111CL' 
ll?l:lini; eor1p11ny prepercs <'11\Cl presencs C'onsclidoc~d 1i1'111nci.-:.I ~o~c:111¢rl::; f.Qn:;id~rinJ•. tin:.nc i:11:: l\l tht (:c11111a:1y 
,lnj A,i,,~ ~".::, tl)n~olid:I(~ rinllnci:tl :1t;11~~cnlt nrC:,1rnr:•n)' :1n.: n•>I l"Nl'~'c.S ant p1ci1c:1W:I. 

I. ·r"1.::11 lr.om'lt: f"'rin C)ri:r.:.1iu1\'> incluJi:ii vtrii.: h:i~k ui 1:r<1vili1>1:~, b.il. dtb1~ 11.>e::>v~'1Cd bUl :lots JIOI i·lcll~C 
:1li!ICt>ll:'ll~(lllS i11C011lt a~ diso:lu~t! Ill d~ 111~·~13.I S(llC..:1c'IC1lts.. 

2. f<.111Mt~'C'i1 &. !>uq~lu.s 1r.clud~ !ltCufiti.)i 111·'8:niJn1 aooount. ell rcaeevcs ctCDr.,,:I out of tile p1ofi1s 311.:J debic _,. ((¢~i1 
:ala"lce c.f pr~lic 11.nd IOi$ a:counr. 

3. ~Cl W'Oldl l:..1s bee•~ calc·J!eccd a; per 3cc1:0J12(51) of(lc C~11,~1•ies Act, 2013 . 
.:::. R<:turn on 11¢1 '.\'0nh is calcul,1100 llsing th::: f<;ml11l11 Ner prvfic ! (r .(.)')~) :1ne1 tnx ~nd e>..IQ.:m:in:ir-; i1e111 d:.,il.l~LI ;,y 

ae tvonl: ;ar.:I n1ul1ipli:::d by :oo. 
5. ~el .i'1)et 1.011lv= ~ ~h.i~ ~.$ i:1di:.11lnt:1t by d~ .. i1lin?; l•c~ wur11• hy 11ul.,t:1o(!in§ nu>•>•~• <~f rt11.it) tll:'.!;1t'S (i . c. 

1,11,<1q,;ro) 
6. Any 1li:;;;n::;U'•i:u:,; in ;,n.y t:ihlc l:tlvtte11Cl:.:1v1al :>11d di• ~un•~ of lhe :>1nouo1a li>.:cd 3•C du~ 10 r¢Jn~ir·~ of;· t l4 

:1nl ~~ ~>:hcrwi.,i: ~~· fi..:1L 1tll fn1a11cial 1:u 1nlx:r.1 i1: pa1 c.:1d1Qi~ rep: etc1:l 1:~:;;i1 i .. ~ fi~u• cs. Nu 11·e1i¢D1 \·nh.10:~ h,-.v~ 
::~1l rou:.at4 off to C\l'O C:.):i1nal places. 

1110~ JO,, l\Jarcl1 31, Marth 31, )l•f(ll 31, I M11rtfl JI, .'tfvrrl!Jl, 
Pa11 ic11 l21rs 21)1, 1(11, 21)1') 2017 l01(i 201! 

: 
J1non.1t1s~ llmol\ths J?1not11'lS lln101\ths 12nlQfltlr< )?rn11nlbi1 -' 

NISI ;:N!'il/ (LOOS) 
1::1(~. (3~ atld 
ci1.1rao:d!n$.ry i<cm l. I : (0.00) ! -1.98 .. ('· ~~l. (:'?.I'll (;.01l ... 

~·y Sti3rc e9!~.~I-· I :.1s : 1.75 I:. i$ 1: .75 11 ':'S , ". ,., . -- . ·--- 
Reserves & Surl"llus? 22.12 2L61 2:.61 16.G!' I~ c; 26.~.L -·-· N~1 .... cdl,) 34.L1 ll.36 ;3,.~2 28.1•1 )11.)8 3i.$G - C:1~il:' L)il11Ci:d I ~~7~;n~:; ri:riil-.arc (i<1 ' 

0.9·l i0.05\. ·-- t..24 (2.(•0). ((, 13) - jl.1)) . ... I Ret11m :m n.:1 ... unh 
l%l' 3..22 10.un 14.9. {8.~-1). {~3.39} 

~ 
Ncl Jlll•<I v:1lll-: ~r 
,.;,a.-e (:11 U\Kls 29 . .33 2S.l~: 13.l,·l ~·L~ 2G i ' ·-·-···· ... 
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\\,.~ l1~1~bi declA1e fll'lt All ti:lewnc ;-1,'lvisions ~f lhc Comp)nics Acl, 1956. :19'· C{'"'J..<w1:it$ A~l. 2011 t..1.:l lhe 
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MU KAND 
CIN L 99999 MH 1937 PLC 002726 

.,1, •' I • '' 

MUKAND LIMITED 
Regd. Office : Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman Point, Mumbai 400 021 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2019 

Rs. Crores 

Particulars 

I Revenue from 

II Other Income 
a)_ Interest Income 
b) Gain on Fair Valuation of Investments 
c) Miscellaneous Income 

II Other Income 
III Total Revenue !+II 

IV EXPENSES 
a) Cost of ma�erials consumed 
b) Purchase cf Stock in Trade 

c) 
Changes in inventories of finished goods 
and work-in-progress 

d) 
e) Finance Costs 
f) Depreciation 

g) 
Stores,Spares Components, Tools etc. 
consumed 

h} Other Expenditure 

i) Expenditure transferred to Capital 
Account 

IV Total 
v Profit before tax 
VI Tax Expense 

Deferred Tax Credit 
Total Tax 

VII for the 

VIII Other Comprehensive Income 
Items that will not be reclassified to 
Profit or loss-

a) Actuarial Gain on defined benefit 
obligations 

b) 
Net gains on Fair Value changes of 
Equity Instruments 
Less : Deferred tax on above 
Net 

IX Total Comprehensive Income (VIl+VIII) 

x Paid-up equity share capital - Face 
value Rs.10/- per Share 

XI 
Reserves (excluding Revaluation 

XII 
Earnings per Equity Share (EPS) - Face 
Value Rs 10/- each (not annualised) 

Basic and Diluted EPS (in Rs.) 

Quarter ended 

30-Jun-19 
Unaudited 

821.94 

13.13 

2.75 

15.88 
837.82 

475.76 
0.03 

(29.88) 

48.58 
81.60 
18.32 

134.92 

155.60 

(0.93) 

884.00 

14.05 
14.05 

0.80 

0.55 

(31.58) 

(2.27) 

31-Mar-19 
Audited 

839.64 

20.23 
23.67 -

0.84 -

44.74 
884.38 

427.89 
0.48 

22.65 

52.70 -
82.51 
14.09 

134.52 

186.59 

(0.42) 

921.01 

14.45 
14.45 

-

0.71 

1.64 

1.79 

(20. 39) 

( l. 57) 

r�\/·H'Ai 

Year ended 
30-Jun-18 31-Mar-19 
Unaudited 

820.40 3,587.64 

-

9.23 49.88 
23.67 

0.50 5.79 

9.73 79.34 
830.13 3,666.98 

-
477.28 1,953.43 

4.07 11.60 

(42.28) {17.96) 

51.73 208.38 
71.62 303 . 30 
14.18 58.30 

135.51 589.68 

151.58 694.39 

(0.25) (1.81) 

863.44 3,799.31 

11.11 48.22 
11.11 48.22 

-

0.83 3.20 

1.64 

0.57 3.50 

(21.63) (80.61) 

141.42 

912.03 

-
(1.57) ( 5. 95) 
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Notes: 

1. The above results have been reviewed by the Audit Committee and approved 

by the Board of Directors at its meeting held on 8th August 2019. Statutory 

Auditors of the Company have conducted Limited Review of these Financial 

Results. 

2. The Company has adopted Ind AS 116 "Leases" effective 1st April 2019, as 

notified by the Ministry of Corporate Affairs (MCA) vide Companies (Indian 

Accounting Standard), Amendment Rules, 2019, using the retrospective 

approach as specified under Para CS(b) of IND AS 116. The adoption of this 

Standard does not have any material impact on the loss for the quarter ended 

30th June 2019. 

3. As reported last year, the Scheme of amalgamation between the Company, a 

subsidiary, a step-down subsidiary and an associate Company is pending 

approval of National Company Law Tribunal and other statutory or regulatory 

authorities as may be applicable. The Appointed Date for this amalgamation is 

1st April 2019. 

4. Management's response to the observations of the auditors on the financial 

statements for the year ended 31.03.2019: 

a. The investments in and debts / advances due from Bombay Forgings 

Limited (BFL) was at Rs. 94.50 Crore (Gross) as at 30th June 2019 as 

against Rs. 92.23 Crore (Gross) as at 31st March 2019. Adequate provision 

of Rs. 48.50 Crore (approx.) against trade receivables has been made in 

the accounts by way of expected credit loss. The management, considering 

the valuation of unencumbered fixed assets and value of current assets of 

BFL, considers the balance 'net exposures' to be 'Good' and adequately 

covered and barring unforeseen circumstances expects full realisability of 

the same in future. 

Page 1 of 2 
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b. The Company in previous years executed road construction projects in the 

state of Uttar Pradesh with National Highway Authority of India (NHAI) 

along with Centrodorstroy (CDS), Russia. The exposure on this account as 

at 30th June 2019 aggregated Rs. 121.52 Crore as compared to Rs.121.47 

Crore as at 31st March 2019. Arbitral Tribunals gave its awards towards 

claims in favour of CDS. NHAI and CDS have settled the claims at 

Rs.125.71 Crore to avoid further litigation. The final settlement of 

Company's dues with CDS is under progress. In the opinion of the 

management, exposure of the Company would be realized fully. 

5. The figures of last quarter of FY 2018-19 are the balancing figures between 

audited figures in respect of full financial year and the published year to date 

figures upto the third quarter of the said financial year. 

6. Figures in respect of the previous period have been regrouped / recast 

wherever necessary in case of above results. 

By Order of the Board of Directors 
For Mukand Ltd., 

� VvlA1� 
Niraj Bajaj 

Chairman & Managing Director 

Place : Mumbai 
Date : 8th August 2019 

\&·�{ILL 
Rajesh V. Shah 

Co-Chairman & Managing Director 

Page 2 of 2 
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H B 
Chartered Accountants 

Auditor's Review on Unaudited Standalone Financial Results of 
Mukand Limited to the 33 of SEBI and Disclosures 

2015 

To the Board of Directors 

Mukand Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Mukand Limited ("the Company") for the quarter ended June 30, 2019 ("the Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" as 

prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued there 
under and other accounting principles generally accepted in India. Our responsibility is to issue 

a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of the company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. We draw attention to the followings : 

(i) Note 4(a) to the Statement, relating to exposures in Bombay Forgings Limited ("BFL") 

aggregating Rs. 94.50 crores (gross) as at June 30, 2019 (Rs. 92.23 crores (gross) as at 

March 31, 2019). The Management has created a provision of Rs. 48.50 crores 

(approximately) on this exposure following the expected credit loss principle and, barring 

any significant uncertainties in future, has relied upon the valuation of unencumbered 
fixed assets and the value of current assets for the balance portion of exposure in BFL. 
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HARIBHAKTI co LP 
Chartered Accountantc; 

(ii) Note 4(b) to the Statement, relating to the exposures aggregating Rs. 121. 52 crores as at 

June 30, 2019 (Rs. 121.47 crores as at March 31, 2019), in respect of road construction 
activity, the claims for which have been awarded to Centrodorstroy (CDS) Russia by the 
Arbitral Tribunals, which has been subsequently settled between NHAI and CDS at Rs 
125.71 crores. The final settlement between CDS and the Company is under process. The 
Management expects to realise its exposure fully. 

Our report is not modified in respect of these matters. 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No.103523W /W100048 

Sumant Sakhardande 

�o.: 034828 

UDIN: 19034828AAAADL4169 
---

Place: Mumbai 

Date: August 08, 2019 

Continuation Sheet 
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OFFICES: 
N"GPUA • RA\PUR •NEW DELHI• PUte 

4. Based on our review conducted as above, llOthlng has come to our attention tf\at 
causes us to beUeve that the accompanying Stotement, prepared In accordance with 
the recognitlon and measurement principles leld down In apP.U le tnetan 
Aeo>untin9 Suindards spectRed under SectlOn 133 of the Act re d wltli· SES! 

: ~ 

3. we conducted our review or the Statement fn accordance with tile Stl.lndard on 
Review Engagements (SRE) 2410, Review of Interim Financial Information Performed 
by the Independent Auditor or the Enlity, ISSUed by the Institute of Chortored 
Accountants of Jndta. A rev1ew of interim ftnbnda1 information consists or making 
Inquiries, primarily of persons responsible for flnondal and aa:ounting matters, and 
applying analytic.bl and other review procedures. A review is substantially !us In 
scope than an audit conducted In ecccrdenee wltn the Standards on Auditing 
Sl)edfied un(ler Sedion 143(10) or the Act. and consequently, does not enable us to 
obtain assurance that we woukl become aware ol all signjficant matl'.ers that might 
be identified ~n .on etudit. Accordtngty, we do not express an a1,1d1t oplnk>n~ 

2. The Statement, whidl is tile responsibifity of tile Company's Management and 
approved by the Company's Board of Directors, has been prepared in accon:lanct 
with the recognition and measurement principles taild down In Indian Aocountfng 
Standard 34 ('Ind AS 34'), "lnterfm Financlal Reporting", prescribed under Section 
133 of the Companies Ac~ 2013 ('ttle Act') read with retevent rules issuod 
thereunder, SE91 Orcular d•ted 5 July 2016, and other eccounting prlnclpll$ 
generally eccepred ln India. Our respon<lblllty Is to express A conclusion on the 
Stateme.nt based on our rev,ew. 

l. \Ye have revtewed the accompanying statement of standalon<! unaudited financ:llll 
results ('the Statemenr) of Mukand Engin..,.. Umlted fthe Company') for the 
quarter ended 30 June 2019, being submitted by the Company pursuant to the 
requirements or Regulation 33 of the SEBI (Listing Obligations and Disdosure 
Requirements) Regulations, 2015 (the Regulations) (as amended), read wltll 
relevant cirwlars Issued by the SEBl from time to nme, 

To the board of directors of 
Mukllnd Engineers Limited 

Jndeoendent Aydltors Report On Unaudited OuactedY fjnanclol Results of 
tho Company Pur1uant to the Regulation 33 pf the SEBI CUstJog ObligatJ001 
and Disclosure Bcgulrcments> Regulations., 2015 l as amended). 

331, KAl.Yl\NOAS UOYOOO>IAVAN 
Cf.NJUA'( BAZAR LANE. 
PRNJHAOevl '°"MEW • 400 Qq$ ............... e:.......-.~ 

K. K. MANKESHWAR & CO. 
awmRmACCOUNTNITS 
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OFflCES: 
NACPUn • RMPUR • Nt;\V !)El.HI• PVllE 

• 

GiRlSH M. PATHAK 
Partner 
Membership No. 102016 
For and Oil behalf of 
K K MANKESHWAR & CO. 
Chartered Aoc:ountonls 
l'RN - 106009W 
UOIN: 191020!6AAAACC2771 
Mumbo/, dated the IJ'• Augu.r, 20J 9. 

Circular, end other aoc:ountlng principles generally ocaipLed In India, has not 
disclosed the hlformaUon required to be dlselosed In occord&nc:e with the 
requirements or tho Regulotlons lncludlng 'he manner In which It Is to be dlsclosed, 
or that It conl.nlns any mote1'i&l 1n1sst.atemcnt. 

:s.3 I, KAI. YAHOAS UOY()() 8HAVAN, 
C£H'1unv o~n 1.ANe, 
PAAOIV.Ol\f\ MU~ • 400 025, 
PNn• on.eae> 32oe 
E'mtill mum•kkmlndl•.oom 

K. K. MANKESHWAR & CO. 
CHARTCR£0 ACCOUN'rANTS 
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Plact' ; '-IV'I'~ I 
Da1t ; ?UI Augu1'11 ~01t 

Fo1 Muka11d GtooaJ Financ.,. Liinitco 

TOTAL AS$fTS 

2 C1ar1<ntA-sstr-: 
11.a:ic: Rc:::ei.-obl"'- 
C:sh :and ~::ii Eq11iYdl!'>·11z 
S·1i:rl Tsn11 Fi1:~11Ci11I Aeuf.S 
O:lltr CJ11e~l.O.$SGl8 

1 N01"1•Cu1n:ntA.sst1:;: 

fro~~· ;>lant ar.d Equipmcrt. lT:i.i9iblc:l 
N~n.0Jncrd ll'l\'C::lmi=r1<: 
Oc(c:T:c YaxAs~l(t-1-:tj 
Clher Non.C-.uet.~ i'ssc(s 

c••) ASsers 

1,'n'.7~.'2.4~C l'OTAL IEQlJITY ~D L1A81LITIES 

1,6.Q,",'11,811 

1,Sf.')~74,1&7 
)'-r.S..029 
S5,l2,,t6 

' • • 
3 Cuuc:nt llebilitle• ; 

Sllcr1 lc:nn Fir.ancial Liotilt~s 
\)Iller Cune:il L111tilf.lo!S 
Short 1- Piov~ooi1 

3 
2 Non·G\l ... '11.l.1"-'i1ili1111: 

:..,ng Teim rh:;1::«tl li•loiili~ 

11,74,SS,GOD 
22,11,TJ,,.11 

1 , 
Sfl&r<ellOllJO"' Flli1Cl9 : 

St1a1e t.aPll$1 
Rc:::c:ii.>c:: ;ind Su1Dlus 

(I) EOUlrY ANO LIA.81llllE3 

A• •I 301t'I J"n~. 2019 
tl1»1JdiWll 

RtJ11e•• 
""• 110 P.arrlc.u 1..-rs 

MUKAND GLOBAL FINANCE LIMITED 
CIN·U67120MH1979PLC02141 B 

Suppllnlentary Unaudited B.aJance Sheet as at 30th June, 'Z01t 
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Place: iMlla'IDJI 
01fa : 7'hA.v!a""'f. l018 

... 
•o.oo 

1,17.49.~00 N~M:11:r::t :q11ny ~r ~~01,,.1...-i:i1n~ (IJ(,,~ 111~ ~-· 

)."VI• 011ic: ''"' Dilllkd ~m1n9 Pff ~II.ale, .. Rt.) 
N'1"lf~IV&lo1t-r.1 Sl1&1~(l11 ft!!.I 

1.t0..S7.C40 

1,10.57,6~0 XI• Pr<>fill llO:$•l rrcim Gonll1111ir19 011oneions.tlX- X.) 
lUI• PrOflc l['.oa•l i.0t11 Di•c:u11tinuU.9 Opconi(ions 
XIII) T.a'lt 1£:qi1nu oto1"~nU1l\1it1!) O~t.ltiona 
XIY• Profit I lloc:GI itDm C>..oonllnua'lg Opcu.auo''' (XII -Xllll 
XVt P1ont 111..M•) '"" '111 .... ,. .... t•I 4 XM 

S,001 

1,JMS,641 

VI Pttlnl' [LC>tl) btto,. EJ<-tl)llOR•l •l'ld Extt.tO<"!Jil'lt!'l lWoll• •r>dTlllt 1111. IV) 
VJ• Exc:e11tioe111 ltc:lr'I•: 
YI!• ProfltJ llo's.bc-(011 bv:ionhn~ry ltoiw; :ind T•• ('i + U'I. 
VIII) Ex .. .tOo'(Jilltt'/ lt•1.,,~ 
1XtP4otltl ILOtt) bok-Ho 'ttX tVll ·VII) 
.XI laJ: fxpon,o: 

CJtt•td TA>C 
Oefe<ie~T:ix (C1ec1U o'Cl>;itRe 

3,'!&,,,,,,56 

1,3S.fll,'4t 

•• 

$.78,$~ 
3,8S..1G,?4' 

t1,.i12 
l.'1',802 
2.-00,000 

.. .. Lrlcl:iyce OC:r.c1r. EXDM:.C:. 

Fi:uu:~Qnb 
Otl)'tUtllOI" aPt1 A 'r.&1.ii&GOI' r-oe11tt8 
<llJ'ltr li'1)tri$$ 
PrCYis ooi («" $t.:ind.Jf(' Av..c.u. 

IV~ E1<PENSES: 

JlltTOTALAEVEHUE I I• II t 

B,t0,000 AQi$OI). erd c•her~eet (T D.6 f't.81,COO'-) 

It koV<'~llO from Operadon•: 

l~1es1 · G1os.s (T.D.S.: R:i.tO.oS,36:1'·) 
Prcv~~ r:11 Ha11-Pc1fi;1:11i119 A'Mltt.,. \H?.'.l \\l:illM D1clt 

l .. COtt1E 

Qu.~r Df!ckd 31).'(ltfMt9 
Uno111<1it•<f 

Rlll)ttt 

.... 
••• 

MUKAND GLOBAL FINANCE Lll\lllTED 
CIN-U67120MH1979PLC02141B 

S\lpph111e11taiy Unaudik<I Stat()Jl'l•l'lt ~f Ptor.t and Lo,:' 
tor HI.I Qu:trto1 ondod 30th Jv"C, 2019 
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Aot!Mfl!'Qllft 
lr.i11slcr IQ R~i;~ F'11n:I in ltl'mll or S!C150.'l ~I C·;I) 
ar R1=1er.e Ballk or 1nc1a so: 1184 

a..1a..3t..aoa 
110'.STJMD 

Surl)l\lt I {Melt) In~ S\ltcmenl clP1or" ;arid Loss: 
r.: .:i~· h:.~lA::cour: 
.O.:IC' P:Ofll i ;L;;;) lflt ;11'1 pe11nr.l ~t:lt as~"' &.1111=1110::111 :I Prolit 81ll.l L:)88 

14,!50,DO,DOD 
See1.11it1e;. F'r(::fll1wn: 
Asp~r b11l 1v.J001:nt 

Ftc-::crvc F\lnd in 1ttm1 tir seeuen '5 I C fi• Of 
RtMrrlt Btu•IC t>r l'ld!• oA.d, 1''4: 
'°'6 f)Ct l;ull ;v:;:~,U.'lt 

lr1r;,'8t'W itOM S111p'1.>e l'I ~:ie 8t<ll$Y$fl~ef .,,,~Iii ~:id Lo~s 
in~e1111~ar &:Wun 451 C (I~::>~ Rffel'Yfl Bal'I ... er'"<'<" Al!!. 1~:~ 

FtESERVESAND SURPLUS 

NOTE NO.•' 2' 

lhe•~w•-s ria Uu111;1~ i'l lhen1.mber or ell1resC1U'1r91M rePCM•"!J l)e'IOd. 
Duir" 11•.e J)tllOd ol ll'Je year~ •"l'llYleGl«~h' t~i~ 1"'3 ca."' rt A~~rcx: $hr.c'., nn ~a1r:i:: ·•-.eie: 

al altirred 1; fully ~id l'l?.to.,;t r:..,)111<ll'r l:en~ :~M=i.' h Li:f~ 
b: ill5U!:'J :.ii: ruJy 1:1••C'·1.10 b)' wey or B:iru!I Shares 
C) bougnt baGll. 

mere e1e ec fod~ilcd ;~re~ 

11,7•,&S,OOO 

l&tl.ltd, Sllt$CrWJ9ll ~nd ~id• up: 
11,74E, iCO EtrJlty SMr~sorR& 10.'-eeM, (Jllr' i:e•d-4.lli 
(t:r.t re C~ilel l'lalc:I t:iy tJIJ~;ind l.td .. lhr. Md dhg Co'llp¥11~· :111d ii! HCll'ril'lte!~ 

25,00,9MQ!.. 

15.00,(10.,000 
10.00.00.000 

A1J(i'IO"lftd Cel)lr.r.l: 
1'5.c-0:1.o:io C:;u~ Sl·~~s orR9. 1·:Y. e&tl. 
1".1,000,030 P1ef$"8llCC SN•c;. ;.t H~ 'Q'· r.:>::11. 

&MA~E CAATAL 

NOTE }10. ·' t' 

.... 
JOI00120t9 
\Jl'lau.cllfed 

FWpeoc,; 

MUKAND Gl.OBAL FINANCE LIMITED 
CCN~US7120MH1979PLC021418 

NoJea so the Unaudited F1nanc1at Stetemenls for the Quar\lJrendsd 30tb June. 1019 
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r-1.:1,· .~019 e- er :1:>-~ 6ef'l&fl~ 
.~f\'l .. Wo1 mr ~laid.~11d Ass-=IS °'"' pw RBI Pru~t.'l'tilll N:i11r) 

$ttQRJ IER~ PROVISIONS 

NOTEN0.-'6" 

3?,6S.029 

:t,16,62, 
48,300 

i,600 

WilllhOlt:lng T8J \TDS r'S)·atje) 
E•rt;C:::$ P•'J<ltl~ 
C•.11tr P.spbh~s 

OTMER C\JRRENf LIASLJTIES 

NOTE N0.•"6' 

S..32,51,217 
1~~,'t2,940 

lrkttstA.:er-uied on UA,&CWH L11•n1: 
l'll$'$$I ~c::ctt:n.• nc:r. ttJ~an ln;,r.ir. 
l:•~~Sl 8CCLedartJ dJ~~n bena 

t,2~27,5~00 
UnaecuNd l.o•n~ (&.OfrO"'lng~J: 

Fr:r.1 Rrl~I! P:llin 
Lue"• 8'$1$'t91\@:fll$'6$1rel$Qt11,,. p,.l 111·p;t/AtJe·,.1ir.n 1 y.ar 

Sl'IORJ 'tERtA Flt-J.\NCIAL t.lABILlllE:S 

ffOTri:N0.-'4" 

2,46,52,000. 

2,<118,62,<IOD 

NOTE No ... -s: 
1.QttGTERM Ftl\lAHClAL LIAQlltflES 
lJnsccurod Lo;:,nc; ~8om:i•,..ini:p): 
f (Ofr Olher 111en REiated t'e,,ei 
I q~ni: .iii: t.ikr.n@ irt:c1t:"K.~h~ ,, ·2% p.1. ~s>aytble 31~ 1 ~~t.l. 

..... 
30A>&t2G19 
IJN'Uellt$IJ 

Fhlpus 

MVKAND GLOBAL FINANCE LIMITED 
CIN-U67120MH1979PLC:02141B 

NoM to ftle Unaudited Financial Statemen~ tortha Quarter ended 30th Jpns. 1:019 
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A1J11R"11:i1.te •1t1u1111• uf Qu<ilcd 1nvnlll11t<11t 
M1Ntv.a1 .. e ol Quote-II 111..-os.uncnts :15 por ·aomti:iy Stock e»c;1'11n90 L1m11ocr Piie• 
o\~:J~~lt> 111 .. 0\>llt uf u ... qu<A•ct •1vit11ti11-tl'lt 
A991t-p!ot F>-.lon forDlml.,lllion In tllot v~luot ot-.vt1tll'ICM» 

T<>taC 1nves1«1ent ;n Sf\3te-s • No11.CurtMt ln.,egllnenh LA • Bt 

To1al lnvesunant en IJnquoted Equity Share& CS) 

&oMb~ Fo1a•1111~ Llntlt»cl ~MMIC 1:110 COlllPMl)'I 
11.1)C<l E:io::r sns,esorR~6& 511-e,cn. • Jiit ps>CI 'IP 

MospCI Sscck Limited lA::.socl:itc Company) 
27,500 Equl:r s11~r~orRe,10.(.etc1·. lul!r .J•'d v~ 

Adotc Tr:iac~ &.Re~ltor.; Priv.1t. Llinlled IWhoay o~""ed Sub:ldl:uy Cof!lp1nyl 
SO.IJtO t:<:ll•t; Sll81'160l l'i410l-ca:;ll 1.,lll(pa·~ l.P 

63,4:t0 

•,001) 
t 000 

3,lt,150 

56,000 

1',76,100 

't,05,2'/D 

13,91,719 

•,8',60, 
7Z,7•,6S4 
•S,4t,410 
68,44,140 

Pt.e<ip Rt.ilt<ln Ptl .. .iott 1-.lll)l'*Cl IAt;'°'lllt! CQmp.itnyt 
!,34~ &iut1~111ee01 R&.1:J,'· e~"l. rv•·1 l)&tJ bl) 

llll.lk8>10Vlnl f<'lll'lltt81 L~~" (Al.1'nt:UIQ Coom(lll.RYI 
1CC. [qUty S:ie1:•ofR'!1.1CI- N;il, 'Jll1 peid UP 

l•••~ P1ovc::.oor1 ...-,, o.mnulion In 'J.al:ic :.flm-<:s.lnicn~ 

S8,4$,1•D 
~•.•1.1co 

St;i.91kss lindla l.illtit.t-d tA1•"'1:itk- ~llt)$1'1Y• 
!>•U,4(11:· Equily $h;iie:: c~ R::..11f· c::Jd"I, ful)' poa.d up 

u,$.,.- p..,.>1'iu,. f'"'' o;,,0,,.,1;~,\ 111 v~''' ot l••\o$$~11"C'll$ 

181ln"'"-tlllcntlfl11£.qulry S.fla1cs (lJnquottdJ: 

DtbQrtb;in 1r.1d• t Ung11otcd t: 

&,SS,50f TOUI llnlftStQltflt IH ouoteel ~qulty Sharee tAI 

IC I CJ l!bl'lk llmllc:d 
9.~5 E11:ail)' $1•"°'•<it ~t.71-Meh, l11llff)tlot 1.1;1 

IUJ1J Moldlit9• & l~c:"""'"' Ll19itod 
es:i e"·JlfY l:>t ..-i»Qf l(;.10.•. ¢;ich. tu111 ;iii:i ·J:: 

LM191 ft"". 
otnt11t1p11 tit§• c gurutd l: 

.... 
JOIOU2019 
U011-Udi11d 

Rt•p•cis 

HOTEN0.-'7. 
NON·CURRENT INVE'S1"11ii~r~. ATCOS'T (800K YAl.Ua 

MUKAND GLOBAL FINANCE UMITEC 
Cllll-V67120MH1979PLC021418 

N~ to the Unaudited Financial Stataments for fha Quarter ended 30th Jun•. 2019 
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t.7t,e1,71l1 

1,71,S2.761 

1,7t,8t,OOAOD 

aJ.i&,44,J?• 

10.65,468 

10..57,701 

1,1$~ 

6,t:9,fiOD 

6,69,BOD 

70,t:8.20D 

,9,Jl!l,200 

80,000 

4,647 

1.68,17fi 

As ti 
J0..08'21)19 
Ur»uditicd 

RuJ)!t& 

~OIE NO. - '13' 

oYHaR CUft~SIT A93ETS 
Aat1a·1i:H 1r.ai.,e1~·3l~il'I ca&i 01111 kir.CI c-rer valJe '°be rec-ES.,~11 
1'Jrse::u1~:1 &Rel C:::lnSi:l~·e:J Gco:lj 

1,1.c,1s,ooo 
.,,4,&S,tS,000 

SHORTlff:UA FINANCIAL .SSE.TS 
Ur.;.c:'l,lr«l lo•ne -l:l'ld A<IV.ll\e.t9 tC0111it1tortd Good): 
l'llet·CO'l)O(~I~ De:pt:'llilll Gi·.""r. 

1 o Raiaied ., alt e3 
TuOt·usll 

HOlE t~O. •' 12' 

CA$~ ~ti~ EQ.UIVALENt' 
Ctil' ;,, bttlc 
flfl~'ICM .... illl SCh~;lult.JI Ow1lr.: 

In <:1.11cr~ Acco.JI'( 

KOT~ ltO. •' 11 ' 

TRADE f',:ECEIVABl..es •Vnt•cu.,,d •nd Con•ido~d Good) 
Reoei\·.;il:(es w1s1:1ndh£ {or a pCI' ad •x~.-r.'lrg i:oit lrQ11t'18 
0111er R~i...ablet 

MOTE t-10. .: 10' 

1,10,6S,607 
•0.9t,.f09 

OTHER MOH.CURRENT ASSEfS 
,O,(l\'~h:e t'V1Ttlerllot f8'( Irr.I 1&( DedJCled ~I S:iu'l:i:: 
Li:11:i:: PrD'"lli~ (ar 1rm1r1I! 1:'1'1( 

/vJva1~ PlfJ"'1enl orT~I( :in;I l;ni: O!::c:tJCIOO a; $;11.rce 1Ne: D(Pf3vlsbn~l 

5eCJf'°I )e,:IC9it 

NOTE N0.·"9' 

oeFeRR~DTAx Ae~er CK•tt 
Dolort0dT.;1J1 Ate;~°" ;u:ewl\tol: 
P((M61:<11Ct EnlP"O)'!e Be.1eR!s 
Less: 
Defff~d 'rex Liebili1.)' 011 aocounr of: 
UCJl~r:,ihOnQn l':ll'C:! A&Stl.$ 

NOTfi No .• ·s· 

MUKAND GLOBAL FINANCE LIMITED 
CIN.U$7120MH1979PLC021418 

Hoteg to the Unaudite(! Ff!MltCfar statcmanl.S for th• Quarter ended lOlh June. 2018 
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&.91.6&2 

'fel*.'hO"~ t:xceis~ 
1 l:i111eoll:·11:1 ::ind C:ir1v:y1 icz 
D•h?::ltr!r S;:I ng Fees 
Geicnl Eiq1en:i;e:. 

i(l,000 
24,817 
65.754 
1$.000 

2,li8,$84 

12.SOO 
:,500 
S..000 

OJttfR EXPfJ.aSfS 
l.e!i3'1and Protetal:inel ftie11 
RcP<tii; <1ic:1 t);1hll)"l.-11co 
A&J:lilO(~ Rt:mu1l:'1•liu•1 • 
A'AUC1»'6 
A~ Tllx Ai:dr.:rs 
:~ Ceoliliee(o11 •...,·u1._ 

tlOT& NO.•' 16' 

1.M.t0,74t 
FIKANC£ COSTS 
lrr.tretlOll L0818 Fr:.tn CO.'ll081'1ie8 

tlOTE NO.•* 15' 

3,16,793 
tl,!1511 
<t3,2(6 

EMPLO\'EE.1§~•,~IY 1£J(f>eN&E& 
Sl:l!~i, .. Alu4'4r.ut:11, ~to;. 
to11tritU1Y.lr IC ~'OYt\19'11 fUM 
v11,1r:::i1t: GICFe.ill~ 

Ou'"'°' CfldC'CI 
30/0,tl01~ 
IJNUOlttd 

Rupcc-s. 
Nore >•a .• • 14 · 

MUKAND GLOBAL FINANCE: LIMITliD 
CIN-U67120MH1919PLC021418 

Notes to the Unaudited Flnanc:'sJ 9fatements tor lht Ql,!ir\$' tQdesl 30th .euoe. 2019 
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Place ! MuatbaJ 
Dllt& : 07-08-2019 

~ 
UMESBV. JOSHI 
OiTcclcw 
l>llf: 00152567 

For Adore 'Ittden a. Rnlton PrJw.te Ltd. 

PartlcuJ.an Mote Aoat 
Ko. 3CM)G-2019 .... 

I. EQUITY A.ND LlABlLIT~ 

1 •• Sharcholdcn' Fund$ 
1•1 seee C.apltal J 5~00,000 

lb! Rc.sor..-et Wld Surplus 2 (16.06.0ll,645) 

(2) No:l!l cune.nt LtabWtlea 
laJ LO.ng-term Borrowlnp 3 69,;0,00.000 

12) Current LiabWtJts 
(aj Sbon--tenn sorrowlnga 4 s.00,00.000 
(bl Olher Cum:n t Uabl.litle-• 5 9,22.0S.153 

Total 67,90,96,508 

U. A§l'ETS 

Ill Non•Cul'ttnt Asaets 
(aj Non Current teveermente 6 8,$00 

(2) CUneot ass•tl 
(a) C<Uh Wld caeh equivalents 7 6,71,25.' 
(a) Short Te.rm Loans and Adva1\ct:S • Sl.23,50.000 
(al Other Current A~seta 9 15.87 ,20.309 
(al Miscellaneous li.x~nata- not wrtuen Off 10 73.<16.44& 

Total 67-90.96-508 

Suppllm.eutary Unaudited. BA.la.nee Sheet as at 30th .Jwae, 2019 

ADORE TRADERS & REALTORS PRIVATE LCMITED 
CJN No. : U<48201MH2006.PTC163824 
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'111u r lilhua••I 
0.t• l O'r.01·20 It 

J>artJeular. .... ~'"''' ... :10o0040ii - 
'· [MOM 

~nu~ '111(1l ()pct1L1!11111• II 2,75,30,356 

f'elal .......... l}J a 11,.;tO,OM n. ..., .. ". 
l'.>\lrch• 1,11.18.663 
Plniu1CO CoM• .. a,2.-,11,012 
Ol~~-• .. I, ll.'T\)tt 

T'Otu c:.11• ,.,,. en• -:1,10,1320 

m. PJoRt/0..0 .. l \Hlf@f9 4111iOtpt,Ct1\aJ .It••• 11.ocl lM IJ,111 (t7,'79.t04J 

rv, C...ptloul ~, ... 

v. Proftt./Cl.ot-J boll fore tJd:Notdhi1tp lt•m• ud aftd tu flll·rv) f6f,'19,W.I 

Vl. CICf.ROfllJci•ry l\tfOI . 
VII • rr.nct(Loul llolfoni tu (Y·YI> ,,, .. ,. .... 
VIJ1, .,. ... ,.,,.. .... 

Ollr,.nl '""' • 
°"'""''(! ,... . 

Ol. Proftt/C"6.1..!o1fb11111 ,..rlo4.1 trv1• co11U•u1J111e1p.rtUo .. • (VIJ·Vlll> f6f,Tt, ... , 

"' "94C/4WMI l'rclm •&t .. nth'l..U-& ,,.,.Uo,.,, . 
XI. 'tu c,.i,_,..., or •1H>O•tl11ui•1 01'*r•llo111 .. . 
XU. Pf'Oftt/C&.oMl noo .. lllitleo•Ufl\il:tll .,.,.l&oM. lX.Xll . 
"Ill. PtOnc/CW..I tot tlll• .-rlod (IJC•XJJI t61.70M4 

ft .. mbcr ot CclUIQ' 91'111.ri:a °'''•IAJ11.1l"1 durln1 thll f"<' 50.000 

XIV. 1 .... i. 1.1111 l)lt..-1a• C.rfll11• "' 9C4•hr lhaNt llfl lh I ''''·'°' 
"'"'""Ill Y•lu~ per ~·Iv tlhAIC 10 

" 

ADORB TRADERS & R.BALTOR8 PRIVAT& LIM'ITltD 
CIM llo, 1 U4S201Mll2006P'f'Cl6312• 
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T•,tJOO ~-~-f...it11 ...... 
111Mlwn 1.c.11.11,t•dOll: 

MAlldlton 
l"w "-._ lliltJ Olt'\•1 M•n~•• 

j::::::::::::::::::::::::::::::::::::::::::Ii• ... ;;r::t:::::::::J2 ,,,,., 
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FORM NO. MGT-11
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration) Rules, 2014]

TRIBUNAL CONVENED MEETING OF SHAREHOLDERS OF MUKAND ENGINEERS LIMITED ON THURSDAY,  
28th NOVEMBER, 2019

Name of the Shareholder(s) :
Registered address :

E-mail Id, if any :
Folio No/ DP Id & Client Id :

I/We, being the holder(s) of _____________________________Equity Shares of Mukand Engineers Limited hereby appoint:

1. Name & Address: Email
Signature: 

 or failing him/her

2.  Name & Address: Email: 
Signature: 

 or failing him/her

3  Name & Address: Email :
Signature:

as my/our proxy to and vote attend (on a poll) for me/us and on my/our behalf at the Meeting of the Equity Shareholders of 
Mukand Engineers Ltd, convened as per the directions of the National Company Law Tribunal, Mumbai Bench pursuant to 
the Order dated September 27, 2019 passed in Company Scheme Application No. 403 of 2019, to be held on held on Thursday, 
28th November, 2019 at 2:30 p.m. at Walchand Hirachand Hall, 4th Floor, Indian Merchants Chamber Building, IMC Marg, 
Churchgate, Mumbai 400 020 and at any adjournment thereof in respect of Resolution as is indicated below:

Particulars Option
For Against

To approve the Scheme of Amalgamation by Absorption amongst Adore Traders & Realtors Private 
Limited; Mukand Global Finance Limited; Mukand Engineers Limited and Mukand Limited and 
their respective shareholders and creditors (“Scheme”).

Signed this……… day of………..…… 2019						    
 		   	
	  _________________________ 	 _________________________
	 Signature of Shareholder(s)	 Signature of Proxy holder(s)

Affix 
Revenue 
Stamp of 

Re.1/-

MUKAND ENGINEERS LIMITED
(CIN: L45200MH1987PLC042378)

Registered Office: Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman Point, Mumbai - 400021
Tel: 022–61216666, Fax: 022-22886663, E-mail:mel@mukand.com, Website: www.mukandengineers.com



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Notes: 

1. 	 This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, 
not later than 48 hours before the commencement of the Meeting. 

2. 	 It is optional to indicate your preference. If you leave the ‘For’ or ‘Against’ column blank, your proxy will be entitled to vote 
in the manner as he/she may deem appropriate.

3. 	 A person can act as Proxy on behalf of Members not exceeding fifty (50) and holding in aggregate not more than 10 percent 
of total paid up Share Capital of the Company. In case a proxy is proposed to be appointed by a Member holding more than 
10% of the Paid up Share Capital of the Company, then such proxy shall not act as a proxy for any other person or Member.

4. 	 If you are a body corporate, , a copy of the resolution of the Board of Directors or the Governing Body authorizing such 
a person to act as its representative/proxy at the Meeting and certified to be a true copy by a director, the manager, the 
secretary or any other authorised officer of such Body Corporate should be lodged with the Applicant Company at its 
Registered Office not later than 48 (Forty Eight) hours before the Meeting.

5. 	 All alterations made in the form of proxy should be initialed.

6.	 Please affix appropriate revenue stamp before putting signatures.

7.	 In case of multiple proxies, the proxy later in time shall be accepted.

8.	 No person shall be appointed as Proxy who is a minor.
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MUKAND ENGINEERS LIMITED
(CIN: L45200MH1987PLC042378)

Registered Office: Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman Point, Mumbai - 400021
Tel: 022–61216666, Fax: 022-22886663, E-mail:mel@mukand.com, Website: www.mukandengineers.com

ATTENDANCE SLIP
(Please complete this Attendance Slip and hand it over at the entrance of the meeting hall)

TRIBUNAL CONVENED MEETING OF EQUITY SHAREHOLDERS OF MUKAND ENGINEERS LIMITED

Regd. Folio No./DP ID & Client ID 

Name and Address of the Shareholder

Name(s) of the Joint Holder-1 if any

Name(s) of the Joint Holder-2 if any

 

No. of Equity shares held

I/We hereby record my/our presence at the Meetings of the Equity Shareholders convened under the directions of National 
Company Law Tribunal, Mumbai Bench, vide order dated, 27th September, 2019 passed in Company Scheme Application No. 
403 of 2019, on Thursday, 28th November, 2019, at 2:30 p.m. IST at Walchand Hirachand Hall, 4th Floor, Indian Merchants 
Chamber Building, IMC Marg, Churchgate, Mumbai 400 020.

---------------------------------------------------------------- 
 Member’s/Proxy’s/Authorised Representative’s Signature 

Place: Mumbai

Date: 

NOTES:

(1)	 Member / Proxy / Authorised representative attending the meeting must bring this attendance slip to the meeting and hand 
over at the entrance duly filled and signed.

(2)	  Member / Proxy / Authorised representative is requested to bring his / her copy of the Notice for reference at the Meeting. 
(3)	 Members who hold shares in dematerialized form are requested to bring their client ID and DP ID foe easy identification 

of attendance at the Meeting.
(4)	 Shareholders are informed that in case of joint holders attending Meeting, only such joint holders whose name stand first 

in the Register of Members of the Company in respect of such joint holding will be entitled to vote.
(5)	 The Shareholders are requested to hand over the enclosed Attendance slip, duly signed in accordance with their specimen 

signature(s) registered with the Company for admission to the meeting hall.
(6)	 The authorized representative of a body corporate which is a shareholder of the Applicant Company must bring a 

certified true copy of the resolution of board of directors or other governing body of the body corporate authorizing such 
representative to attend and vote at the said meeting.



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MUKAND ENGINEERS LIMITED
Registered Office: Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman Point, Mumbai – 400021, Maharashtra.

Corporate Identity Number: L45200MH1987PLC042378
Tel No: 91-22-6121 6666; Fax No: 91-22-2288 6663

Website:www.mukandengineers.com; Email:mel@mukand.com

NOTICE OF TRIBUNAL CONVENED MEETING OF THE UNSECURED CREDITORS  
(INCLUDING FIXED DEPOSIT HOLDER)

Day : Thursday
Date : 28th November, 2019
Time : 3.30 p.m.
Venue : Walchand Hirachand Hall, 4th Floor, Indian Merchants’ Chamber Building, IMC Marg, Churchgate, 

Mumbai – 400 020

Sr. 
No.

Contents Page No. 

1 Notice of Tribunal Convened Meeting of the Unsecured Creditors (including fixed deposit holder) 
of Mukand Engineers Limited under the provisions of Sections 230 - 232 and Section 52 and other 
relevant provisions of the Companies Act 2013 read with Rule 6 of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016 and any amendments thereto or re-enactments 
thereof.

3-5

2 Explanatory Statement under Sections 230, 232 and 102 of the Companies Act, 2013 read with Rule 6 
of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016.

6-40

3 Scheme of Amalgamation by Absorption amongst Adore Traders & Realtors Private Limited; Mukand 
Global Finance Limited; Mukand Engineers limited and Mukand Limited and their respective 
shareholders and creditors under Sections 230 to 232 and Section 52 and other applicable provisions 
of the Companies Act, 2013.

41-90

4 Valuation Report dated 14th July, 2018 issued by M/s. Sharp & Tannan, Chartered Accountants. 91-105

5 Fairness Opinion dated 16th July, 2018 issued by Ashika Capital Ltd to Mukand Ltd for the Valuation 
Report.

106-113

6 Fairness Opinion dated 14th July, 2018 issued by SPA Capital Advisors Ltd to Mukand Engineers 
Limited for the Valuation Report.

114-123

7 Complaint Reports dated 22nd October, 2018 and 5th December, 2018 submitted by Mukand Ltd to 
National Stock Exchange India Limited and BSE Limited respectively. 

124-129

8 Complaint Reports dated 22nd October, 2018 and 5th December, 2018 submitted by Mukand Engineers 
Limited to National Stock Exchange India Limited and BSE Limited respectively.

130-133

9 Copy of Observation letter from BSE Limited and National Stock Exchange of India Limited to Mukand 
Ltd dated 8th January 2019 and 9th January 2019 respectively.

134-137

10 Copy of Observation letter from BSE Limited and National Stock Exchange of India Limited to Mukand 
Engineers Limited dated 10th January 2019 and 9th January 2019 respectively.

138-141
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11 Report adopted by the Board of Directors of Mukand Limited, Mukand Engineers Limited, Mukand 
Global Finance Limited and Adore Traders & Realtors Private Limited in its meeting held on 16th July, 
2018 pursuant to the provisions of Section 232(2) (c)of the Companies Act, 2013.

142-151

12 Abridged Prospectus as provided in Part E of Schedule VI of the SEBI (Issue of Capital and Disclosure 
Requirements) Regulations 2018, including applicable information pertaining to Adore and MGFL. 

152-169

13 Unaudited Financial Statement of Mukand Limited, Mukand Engineers Limited, Mukand Global 
Finance Limited and Adore Traders & Realtors Private Limited for the period ended 30th June, 2019. 

170-191

14 Proxy Form. 193-194

15 Attendance Slip. 195

16 Map of the venue of the meetings. 197
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

MUMBAI BENCH 

COMPANY SCHEME APPLICATION NO.403 OF 2019

In the matter of the Companies Act, 2013; 

			   And

In the matter of the Sections 230 to 232 and Section 52 of the 
Companies Act, 2013 and other applicable provisions of the 
Companies Act, 2013;

			   And

In the matter of Scheme of Amalgamation by Absorption 
amongst Adore Traders & Realtors Private Limited 
(Amalgamating Company 1); Mukand Global Finance 
Limited (Amalgamated Company 1 / Amalgamating 
Company 2); Mukand Engineers limited (Amalgamating 
Company 3) and Mukand Limited (Amalgamated Company 
2) and their respective shareholders and creditors.

MUKAND ENGINEERS LIMITED,
CIN: L45200MH1987PLC042378, a company 
incorporated under the Companies Act, 1956 
and having its Registered Office at Bajaj 
Bhawan, Jamnalal Bajaj Marg, 226, Nariman 
Point, Mumbai – 400 021, Maharashtra.

)
)
)
)
)
) ...........................................................…Applicant Company

NOTICE CONVENING THE MEETING OF THE UNSECURED CREDITORS (INCLUDING THE FIXED DEPOSIT 
HOLDERS) OF THE APPLICANT COMPANY

To,
The Unsecured Creditors (including fixed deposit holders) of Mukand Engineers Limited. 	

NOTICE is hereby given that by an order dated 27th September, 2019, in the above mentioned Company Scheme Application 
(“the Order”), the National Company Law Tribunal, Mumbai Bench (“NCLT” or “Tribunal”) has directed that a meeting to be 
held of the Unsecured Creditors (including fixed deposit holders) of the Applicant Company for the purpose of considering, 
and if thought fit, approving with or without modification(s), the Scheme of Amalgamation by Absorption amongst Adore 
Traders & Realtors Private Limited (“Adore” or “Amalgamating Company 1”); Mukand Global Finance Limited (“MGFL” 
or “Amalgamated Company 1” or “Amalgamating Company 2”); Mukand Engineers Limited (“MEL” or “Amalgamating 
Company 3” or “Company”) and Mukand Limited (“Mukand” or “Amalgamated Company 2”) and their respective shareholders 
and creditors (“Scheme”).

In pursuance of the said Order and as directed therein, a meeting of the Unsecured Creditors (including the Fixed Deposit 
holders) of the Applicant Company (“Tribunal Convened Meeting” or “Meeting”) will be held at Walchand Hirachand Hall,  
4th Floor, Indian Merchants’ Chamber Building, IMC Marg, Churchgate, Mumbai – 400 020 on Thursday, 28th November 2019 at 
3.30 p.m. at which day, date, time and place you are requested to attend the meeting. At the meeting, the following resolution will 
be considered and if thought fit, be passed, with or without modification(s) under Sections 230 to 232 and Section 52 and other 
applicable provisions of the Companies Act, 2013 with requisite majority:

“RESOLVED THAT pursuant to the provisions of Sections 230-232 and Section 52 of the Companies Act, 2013 and other 
applicable provisions of the Companies Act, 2013, as may be applicable, read with related rules, circulars and notifications thereto 
as applicable under the Companies Act, 2013 as amended (including any statutory modification or re-enactment or amendment 
thereof), the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
Securities and Exchange Board of India Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017, the observation letters 
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issued by BSE Limited dated 10th January 2019 and National Stock Exchange of India Limited dated 9th January, 2019, respectively 
and subject to the relevant provisions of any other applicable laws and enabling provisions of the Memorandum of Association 
and Articles of Association of the Company and subject to the approval of NCLT and subject to such other approvals, permissions 
and sanctions of regulatory and other authorities, as may be necessary and subject to such conditions and modifications as 
may be prescribed or imposed by NCLT or by any regulatory or other authorities, while granting such consents, approvals 
and permissions, which may be agreed to by the Board of Directors of the Company (hereinafter referred to as “the Board”, 
which term shall be deemed to mean and include one or more Committee(s) constituted/to be constituted by the Board or any 
person(s) which the Board may nominate to exercise its powers including the powers conferred by this resolution), the Scheme 
of Amalgamation by Absorption amongst Adore Traders & Realtors Private Limited; Mukand Global Finance Limited; Mukand 
Engineers Limited and Mukand Limited and their respective shareholders and creditors (“Scheme”) placed before this meeting 
and initialed by the Chairperson of the meeting for the purpose of identification, be and is hereby approved;

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things, as it may, in 
its absolute discretion deem requisite, desirable, appropriate or necessary to give effect to this resolution and effectively implement 
the Scheme and to accept such modifications, amendments, limitations and/or conditions, if any, which may be required and/
or imposed by the NCLT while sanctioning the Scheme or by any authorities under law, or as may be required for the purpose 
of resolving any questions or doubts or difficulties that may arise including passing of such accounting entries and/or making 
such adjustments in the books of accounts as considered necessary in giving effect to the Scheme, as the Board may deem fit and 
proper without being required to seek any further approval of the Members or otherwise to the end and intent that the Members 
shall be deemed to have given their approval thereto expressly by the authority of this resolution”.

TAKE FURTHER NOTICE that the persons entitled to attend and vote at the said meeting, may vote in person or by proxy 
or through authorized representative, provided that a proxy in the prescribed form, duly signed by you or your authorized 
representative, is deposited at the registered office of the Applicant Company at Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman 
Point, Mumbai- 400 021, not later than 48 (forty eight) hours before the time scheduled for commencement of the aforesaid 
meeting. The form of proxy can be obtained free of charge from the registered office of the Applicant Company or can be 
downloaded from the website of the Company www.mukandengineers.com.

Copies of the Scheme, the Explanatory Statement under Sections 230, 232 and 102 of the Companies Act, 2013 read with Rule 6 
of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, along with the enclosures as indicated in the 
Index, can be obtained free of charge at the registered office of the Applicant Company at Bajaj Bhawan, Jamnalal Bajaj Marg, 226, 
Nariman Point, Mumbai- 400 021 or at the office of its Advocates, M/s. Kanga and Company, Readymoney Mansion, 43, Veer 
Nariman Road, Fort, Mumbai – 400 021.

It is further clarified that proxies can only vote on poll at the meeting and not through any other mode. The Tribunal has 
appointed Mr. Rajesh V. Shah, Director and failing him, Mr. Niraj Bajaj, Director and failing him Mr. R.Sankaran, Director to 
be the Chairperson of the said meeting including for any adjournment or adjournments thereof. The Scheme, if approved in the 
aforesaid meeting, will be subject to the subsequent approval of the Tribunal. 

A copy of the Explanatory Statement, under Sections 230, 232 and 102 of the Companies Act, 2013 read with Rule 6 of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, the Scheme and the other enclosures as indicated 
in the Index are enclosed herewith. 

														            

Rajesh V Shah
DIN: 00021752

Chairperson appointed for the meeting

Dated at this 19th day of October, 2019.

Registered Office:
Bajaj Bhawan, Jamnalal Bajaj Marg,
226, Nariman Point,
Mumbai – 400021.
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Notes:

1.	 All alterations made in the Form of Proxy should be initialled. The Proxy Form duly filled in must be deposited at the 
Registered Office of MEL not less than 48 (forty eight) hours before the scheduled time for commencement of the Meeting. 

2.	 The quorum of the meeting of the unsecured creditors shall be 5 (five) unsecured creditors (including the fixed deposit 
holders) (together referred to as “the unsecured creditors”) present in person or by proxy or by authorized representative.

3.	 Only the unsecured creditors of MEL may attend and vote (either in person or by proxy or by authorized representative of 
a body corporate as per Section 113 of the Companies Act, 2013) (“Act” or “2013 Act”) at the Tribunal convened meeting 
of the unsecured creditors and such a proxy need not be an unsecured creditors of the Applicant Company. The authorized 
representative of a body corporate which is an unsecured creditor of Mukand may attend and vote at the meeting of the 
unsecured creditors provided a certified copy of the resolution of the board of directors or other governing body of the 
body corporate authorizing such representative to attend and vote at the unsecured creditors’ meeting as required under 
Section 113 of the Companies Act, 2013, is deposited at the Registered Office of MEL not later than 48 (forty eight) hours 
before the scheduled time for commencement of the meeting.

4.	 The unsecured creditors attending the meeting are requested to bring a copy of the notice of the meeting, and produce it at 
the entrance of the meeting venue, along with duly filled signed attendance slip.

5.	 The Notice is being sent to all the unsecured creditors, whose names appeared in the books of account as on 30th September,  
2019 (closing business hours). This notice of the Tribunal Convened Meeting of the unsecured creditors (including Fixed 
Deposit holders)of Mukand is also displayed/posted on the website of Mukand. i.e.www.mukandengineers.com.

6.	 The Notice convening the aforesaid meeting will be published through advertisement in The Free Press Journal (Mumbai 
edition) in English language and translation thereof in Navshakti (Mumbai edition) in Marathi language, having wide 
circulation in the district where the registered office of Mukand Engineers Limited is situated.

7.	 As directed by the Tribunal, Ragini Chokshi, Practising Company Secretary (ICSI Membership No. FCS No. 2390 CP No. 
1436) has been appointed as the Scrutinizer to conduct the voting at the meeting in a fair and transparent manner. The 
Scrutiniser will submit a report on votes cast to the Chairperson of the meeting.

8.	 The results declared along with the Scrutinizer’s Report shall be placed on the Company’s website www.mukandengineers.
com within 2 (two) days of the Tribunal Convened Meeting and shall be immediately communicated to the BSE Limited 
and National Stock Exchange of India Limited.

9.	 The queries, if any, related to the Scheme should be sent to the Company in the name of Company Secretary at the Registered 
Office or addressed at its e-mail address mel@mukand.com in such a way that the Company will receive the same at least 
7 (seven) days before the meeting.

10.	 The documents referred to in the accompanying Explanatory Statement shall be open for inspection by the unsecured 
creditors at the Registered Office of the Applicant Company on all working days (except Saturdays, Sundays and Public 
Holidays) between 10.30 a.m. to 12.30 p.m. up to one day prior to the date of the meeting.

11.	 The unsecured creditors as per the books of account as on 30th September, 2019 will be entitled to exercise their right to 
vote at the above meeting.

12.	  Route Map of the venue of the meeting is given in the Notice.
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL  
MUMBAI BENCH

COMPANY SCHEME APPLICATION NO. 403 OF 2019

 

 In the matter of the Companies Act, 2013;

And

 In the matter of the Sections 230 to 232 and Section 52 of the 
Companies Act, 2013 and other applicable provisions of the 
Companies Act, 2013 read with Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016;

And

In the matter of the Scheme of Amalgamation by Absorption 
amongst Adore Traders & Realtors Private Limited (“Amalgamating 
Company 1”), Mukand Global Finance Limited (“Amalgamated 
Company 1/ Amalgamating Company 2”), Mukand Engineers 
Limited (“Amalgamating Company 3”) and Mukand Limited 
(“Amalgamated Company 2”) and their respective shareholders 
and creditors.

MUKAND ENGINEERS LIMITED,
CIN: L45200MH1987PLC042378, a company 
incorporated under the Companies Act, 1956 
and having its Registered Office at Bajaj 
Bhawan, Jamnalal Bajaj Marg, 226, Nariman 
Point, Mumbai – 400 021, Maharashtra.

)
)
)
)
)
) ...........................................................…Applicant Company

EXPLANATORY STATEMENT UNDER SECTIONS 230, 232 AND 102 OF THE COMPANIES ACT, 2013 READ WITH 
RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 TO THE 
NOTICE OF THE NATIONAL COMPANY LAW TRIBUNAL CONVENED MEETING OF THE UNSECURED CREDITORS 
(INCLUDING FIXED DEPOSIT HOLDERS) OF THE APPLICANT COMPANY

1.	 Pursuant to an order dated 27th September, 2019, passed by the National Company Law Tribunal, Mumbai Bench (“NCLT”), 
in the Company Scheme Application No. 403 of 2019 referred to hereinabove (“Order”), a meeting (“Tribunal Convened 
Meeting”) of the Unsecured Creditors (including fixed deposit holders) (together hereinafter referred to as “unsecured 
creditors”) of Mukand Engineers Limited is being convened on Thursday, 28th November, 2019 at Walchand Hirachand Hall, 
4th Floor, Indian Merchants’ Chamber Building, IMC Marg, Churchgate, Mumbai – 400 020 at 3:30 p.m. for the purpose 
of considering, and if thought fit, approving, with or without modification(s), the Scheme of Amalgamation by Absorption 
amongst Adore Traders & Realtors Private Limited (“Amalgamating Company 1/ Adore”), Mukand Global Finance 
Limited (“Amalgamated Company 1/ Amalgamating Company 2/ MGFL”), Mukand Engineers Limited (“Amalgamating 
Company 3/ MEL”) and Mukand Limited (“Amalgamated Company 2/ Mukand”) and their respective shareholders and 
creditors pursuant to Sections 230 to 232 read with Section 52 of the Companies Act, 2013 (“the Act”) and other relevant 
provisions of the Act and rules thereunder (“Scheme”). 

2.	 In terms of the said Order, the quorum for the said meetings for Unsecured Creditors shall be 5 (five) Unsecured Creditors, 
present in person or by proxy or by authorized representative. Further in terms of the said Order, Hon’ble NCLT, has 
appointed Mr. Rajesh V. Shah, Director, and failing him, Mr. Niraj Bajaj, Director, failing him, Mr. R. Sankaran, Director, as 
the Chairperson of the meeting (“Chairperson”) of the Applicant Company including for any adjournment or adjournments 
thereof. Further, the Hon’ble Tribunal has appointed Mrs. Ragini Chokshi of M/s.Ragini Chokshi & Co., and failing her, Mr. 
Hemant Shetye of M/s. H S Associates, Practising Company Secretary as the Scrutinizer for the meetings (“Scrutinizer”), 
including for any adjournment or adjournments thereof.
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3.	 This statement is being furnished as required under Sections 230(3), 232(1) and (2) and 102 of the Act, read with Rule 6 of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (the “Rules”).

4.	 As stated earlier, Hon’ble NCLT by its said Order has, inter alia, directed that a meeting of the Unsecured Creditors of the 
Applicant Company shall be convened, and Unsecured Creditors would be entitled to vote at the said meeting either in person 
or through proxy or through authorized representative.

5.	 The Scrutinizer appointed for conducting the voting at venue through ballot paper will submit her report to the Chairperson 
of the meeting of the Unsecured Creditors of the Applicant Company after completion of the scrutiny of voting at venue 
through ballot paper cast by the Unsecured Creditors.

6.	 In accordance with the provisions of Sections 230 - 232 of the Act read with the Rules, the Scheme shall be acted upon only if 
majority of persons representing three fourth in value of the creditors, or class of creditors of the Applicant Company, voting 
either themselves or by proxy, agree to the Scheme.

7.	 The Scheme provides for (i) Amalgamation of Adore with MGFL and (ii) Amalgamation of MGFL (post-amalgamation of 
Adore) and MEL with Mukand in accordance with Section 2(1B) of the Income Tax Act, 1961 (“Amalgamation”) with effect 
from 1st April, 2019 (“Appointed Date”).

8.	 BACKGROUND OF THE COMPANIES

8.1.	 MUKAND LIMITED (“Mukand” / “Amalgamated Company 2”) 

	 8.1.1.	 Corporate Details of Mukand 

Particulars Details
Corporate Identification Number (CIN) L99999MH1937PLC002726
Permanent Account Number (PAN) AAACM5008R
Date of Incorporation November 29, 1937
Type of Company Listed Public Limited Company. The Equity and 

Preference shares of the Company are listed on the 
BSE Limited and the National Stock Exchange of India 
Limited

Registered Office Address Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman 
Point, Mumbai – 400 021, Maharashtra

Details of change of Name, Registered Office and 
Objects of the Company during the last five years

Not Applicable

E-mail Address investors@mukand.com
Relationship with the Parties to the Scheme Mukand is a holding company of MGFL, and MGFL 

is a holding company of Adore. MEL is an associate 
of Mukand

	 8.1.2.	 Share Capital of Mukand 

		  The pre- scheme share capital of Mukand as on June 30, 2019 is as under: 

Particulars Amount (`)
Authorised Share Capital
15,30,00,000 Equity Shares of ` 10/- each 153,00,00,000
70,00,000 Preference Shares of ` 10/- each 7,00,00,000
Total 160,00,00,000
Issued Share Capital
146,273,934* Equity Shares of ` 10/- each
*includes equity shares kept in abeyance by the stock exchanges

146,27,39,340
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Particulars Amount (`)
56,26,320  0.01% Cumulative Redeemable Preference Shares of ` 10/- each 5,62,63,200
Total 1,51,90,02,540
Subscribed and Fully Paid Up Share Capital
14,14,05,861 Equity Shares of ` 10/- each 141,40,58,610
56,26,320  0.01% Cumulative Redeemable Preference Shares of ` 10/- each 5,62,63,200

147,03,21,810
Forfeited shares (amounts originally paid up) 1,15,597
Total 147,04,37,407

		  Subsequent to June 30, 2019, there has been change in the authorised, issued, subscribed and paid-up share capital 
of Mukand as under:

	 	 •	 Pursuant to approval of Shareholders vide special resolution passed on 13th September 2019, Authorised 
Share Capital has been reclassified.

	 	 •	 Company has issued unlisted  56,26,320  8% Cumulative Redeemable Preference shares of  face value of  
` 10 per share and paid up value ` 2/- per share on  24th September, 2019.

	 	 •	 Company has repaid/redeemed first installment of ` 2/- per 0.01% Cumulative Redeemable Preference 
Share as on 27th September 2019, as per terms of the Issue.

		  The authorised, issued, subscribed and paid-up share capital of Mukand as on 30th September, 2019, is as under:

Particulars Amount (`)

Authorised Share Capital

14,80,00,000 Equity Shares of ` 10/- each 148,00,00,000

1,20,00,000 Preference Shares of ` 10/- each 12,00,00,000

Total 160,00,00,000

Issued Share Capital

14,62,73,934* Equity Shares of ` 10/- each
*includes equity shares kept in abeyance by the stock exchanges

146,27,39,340

56,26,320  0.01% Cumulative Redeemable Preference Shares of ` 10/- each 5,62,63,200

56,26,320  8% Cumulative Redeemable Preference Shares of ` 10/- each 5,62,63,200

Total 157,52,65,740

Subscribed and  Paid Up Share Capital

14,14,05,861 Equity Shares of ` 10/- each 141,40,58,610

56,26,320 0.01%Cumulative Redeemable Preference Shares of ` 8/- each 4,50,10,560

56,26,320 8 %Cumulative Redeemable Preference Shares of ` 2/- each 1,12,52,640

147,03,21,810

Forfeited shares (amounts originally paid up) 1,15,597

Total 147,04,37,407
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		  The pre-scheme Equity Shareholding Pattern of Mukand as on June 30, 2019 is as under: 

Sr. 
No.

Name of the Equity Shareholder(s) Pre-Amalgamation as on  
June 30, 2019

No. of Equity 
Shares held

% to Paid up 
Share Capital

A Shareholding Pattern of the Promoter & Promoters Group
(A1) Individuals/Hindu undivided Family
1 Rahul Bajaj 7,12,044 0.50
2 Niraj Bajaj 1,17,86,730 8.34
3 Rajesh V Shah 72,02,007 5.09
4 Suketu V Shah 45,381 0.03
5 Sanjivnayan Bajaj 1,787 0.00
6 Shekhar Bajaj 7,11,134 0.50
7 Madhur Bajaj 7,17,133 0.51
8 Late Anant Bajaj 86,400 0.06
9 Minal Bajaj 1,92,000 0.14
10 Sunaina Kejriwal 1,363 0.00
11 Suman Jain 3,744 0.00
12 AnjanaViren Shah ( Nee Anjana Munsif) 11,634 0.01
13 Narendrakumar J Shah 99,605 0.07
14 Bansri Rajesh Shah 34,31,542 2.43
15 Czaee Suketu Shah 49,75,352 3.52
16 Priyaradhika Rajesh Shah 9,60,046 0.68
17 Kaustubh Rajesh Shah 96,000 0.07
18 Rishabh Sukumar Vir 20,17,538 1.43
(A2) Body Corporate
1 Akhil Investments & Traders Pvt Ltd 260 0.00
2 Bachhraj& Co Pvt Ltd 33,50,692 2.37
3 Bachhraj Factories Pvt Ltd 22,28,168 1.58
4 Bajaj Holdings & Investment Ltd 81,13,564 5.74
5 Bajaj Sevashram Pvt Ltd 29,00,160 2.05
6 Baroda Industries Pvt Ltd 1,70,03,577 12.02
7 Jamnalal Sons Pvt Ltd 2,82,44,773 19.97
8 Jeewan Limited 47,85,369 3.38
9 Mukand Engineers Ltd 6,81,200 0.48
10 Niraj Holdings Pvt Ltd 8,000 0.01
11 Kamalnayan Investment & Trading Pvt Ltd 7,000
12 Madhur Securities Pvt Ltd 7,000
13 Rahul Securities Pvt Ltd 7,000
14 Rupa Equities Private Limited 7,000
15 SanrajNayan Investments Pvt Ltd 3,494
16 Shekhar Holdings Pvt Ltd 7,000
17 Sidya Investments Ltd 1,60,000 0.11
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Sr. 
No.

Name of the Equity Shareholder(s) Pre-Amalgamation as on  
June 30, 2019

No. of Equity 
Shares held

% to Paid up 
Share Capital

18 Valiant Investments & Trades Pvt Ltd 260
19 Isarnan Steel and Minerals Pvt Ltd 8,96,310 0.63
20 Oremet Minerals And Metal Pvt Ltd 100
21 Niraj Bajaj (A/c Niravnayan Trust) 27,200 0.02
22 Neelakantan K. Iyer (A/c Jadavdevi Suketu Trust) 36,42,801 2.58
23 Rajesh V Shah (A/c Decree Trust) 100

Total Shareholding of Promoter A =(A1+A2) and 
Promoters group

10,51,32,468 74.35

B Public Shareholding
(B1) Institutions
(a) Mutual Funds 924
(b) Foreign Portfolio Investors 1,26,080 0.09
(c) Financial Institutions/Banks 12,946 0.01
(d) Insurance Companies 53,45,984 3.78

Sub Total B1=a+b+c+d 54,85,934 3.88
(B2) Central Government/State Government(s)/President of 

India
(B3) Non-Institutions
(a) Individual share capital upto ` 2 Lacs 1,24,43,827 8.80

Individual share capital in excess of ` 2 Lacs 77,87,001 5.51
(b) NBFCs registered with RBI 8,250 0.01
(c) Any others

Trusts 6,226
Employee Welfare Funds 22,60,152 1.60
NRI-Repatriable 1,340
Non- Resident (others) 1,014
Non-Resident Indian (NRI) 5,86,156 0.41
Clearing Members 2,30,817 0.16
Other Scheduled Banks 597
Non Resident Indian Non Repatriable 1,95,319 0.14
Bodies Corporate 68,50,675 4.84
IEPF 4,16,085 0.29
Sub Total  B3= a+b+c 3,07,87,459 21.77
Total Public Shareholding (B)= B1+B2+B3 3,62,73,393 25.65
Total Shareholding (A+B) 14,14,05,861 100.00

	 8.1.3.	 Business and Objects of Mukand 

	 8.1.3.1.	 Mukand Ltd. is a multi-division, multi-product conglomerate involved in the (i) manufacture of blooms/billets, 
(ii) design, manufacture, assembly and commissioning of industrial machinery, heavy duty cranes and bulk 
material handling equipment and (iii) manufacture of speciality steel long products. 
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	 8.1.3.2.	 The principal main objects, as stated in the Memorandum of Association, inter-alia are set out hereunder: 

		  i.	 To carry on the trades or business of iron masters, steel makers, steel converters, rolled steel makers, miners, 
smelters, engineers, tinplate makers and iron founders in all their respective branches and manufacturers of 
all sorts of bars, rods and other sections, sheets and plates, wires and wire products of iron, steel and other 
metals.

		  ii.	 To carry on the business of electrician, electrical engineers, and contractors and manufacturers, workers 
and dealers in electricity motive power and light and any business in which the application of electricity or 
any like power or any power that can be used as substitute therefore or is or may be useful, convenient or 
ornamental or any other business of a like nature.

		  iii.	 To manufacture, fabricate, assemble and deal in all kinds of goods from iron and steel or any kind of alloy 
of ferrous as well as non-ferrous metals such as utensils, household appliances, clinical appliances, other 
household goods, machinery, plant, equipment, machine parts, tools, nuts, bolts, implements and the like.

8.2.	 MUKAND ENGINEERS LIMITED (“MEL” / “Amalgamating Company 3”)

	 8.2.1.	 Corporate Details of MEL

Particulars Details
Corporate Identification Number (CIN) L45200MH1987PLC042378
Permanent Account Number (PAN) AAACM4974G
Date of Incorporation  January 30, 1987
Type of Company Listed Public Limited Company. The equity shares 

of the Company is listed on the BSE Limited and the 
National Stock Exchange of India Limited.

Registered Office Address Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman 
Point, Mumbai - 400021, Maharashtra.

Details of change of Name, Registered Office and 
Objects of the Company during the last five years

Not Applicable

E-mail Address mel@mukand.com 
Relationship with the Parties to the Scheme  MEL is an associate of Mukand.

	 8.2.2.	 Share Capital of MEL 

		  The share capital of MEL as on June 30, 2019 is as under:

Particulars Amount (`)
Authorised Share Capital
2,00,00,000 Equity Shares of ` 10 /- each 20,00,00,000
5,00,000 Preference shares of ` 100/- each 5,00,00,000
Total 25,00,00,000
Issued Share Capital
1,25,92,700 Equity Shares of ` 10/- each 12,59,27,000
Total 12,59,27,000
Subscribed and Fully Paid-up Share Capital
1,19,73,900 Equity Shares of ` 10/- each 11,97,39,000
5,98,500 Equity Shares of ` 10 /-each 59,85,000
20,300 Forfeited Shares (amounts originally paid up) 73,500
Total 12,57,97,500
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		  Subsequent to June 30, 2019, there has been no change in the authorised, issued, subscribed and paid-up share 
capital of MEL. 

		  The pre-scheme shareholding pattern of MEL as on June 30, 2019 is as under:

Sr.
No.

Name of Shareholder(s) Pre-amalgamation as on June 30, 2019 
No. of Shares % of Paid up 

Share Capital
A Shareholding Pattern of the Promoter and Promoter 

Group
(a) Individuals/Hindu undivided Family    
1 Niraj Bajaj (Trustee) 1,050 0.01
2 Rahulkumar Bajaj 12,675 0.10 
3 Rajesh Virendrakumar Shah 34,066 0.27
4 SuketuViren Shah 158 0.00 
5 Czaee Suketu Shah 185 0.00 
6 Late Anant Bajaj 2,550 0.02 
7 Minal Bajaj 19,250 0.15 
8 Suman Jain 846 0.01
9 Madhur Bajaj 1,200 0.01

10 Niraj Bajaj 4,12,700 3.28 
11 Sanjivnayan Bajaj 19 0.00 
12 Shekhar Bajaj 1,200 0.01
13 SunainaKejriwal 19 0.00 
14 Niravnayan Bajaj 3,000 0.02 
15 Priyaradhika Rajesh Shah 500 0.00 
16 Neelakantan Krishnan Iyer (Trustee)

(A/c Jadavdevi Suketu Trust)
32,454 0.26

(b) Body Corporate    
1 Baroda Industries Private Limited 2,400 0.02
2 Jeewan Limited 14,000 0.11 
3 Jamnalal Sons Private Limited 13,92,245 11.08 
4 Mukand Limited 45,39,781 36.11
5 Sidya Investments Limited 17,400 0.14
6 Bajaj Sevashram Private Ltd 94,800 0.76 
7 Isarnan Steel And Minerals Private Limited 48,300 0.38 

Total Shareholding of Promoter & Promoter Group (A)= 
(a)+(b)

66,30,798 52.74

B Public Shareholding
B1 Institutions    
(a) Mutual Funds 400 0.00 
(b) Financial Institution/Banks 658 0.01
B2 Non-institutions    
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Sr.
No.

Name of Shareholder(s) Pre-amalgamation as on June 30, 2019 
No. of Shares % of Paid up 

Share Capital
(a) Individuals - i. Individual shareholders holding nominal 

share capital up to ` 2 lacs 
41,72,758 33.19

Individuals - ii. Individual shareholders holding nominal 
share capital in excess of ` 2 lacs 

8,57,339 6.82

(b) NBFCs registered with RBI
(c) Any Other (BODIES CORPORATE) 5,97,025 4.75 
(d) Any Other (CLEARING MEMBER) 23,639 0.19 
(e) Any Other(CORPORATE BODY NBFC) 1,300 0.01
(f) Any Other (IEPF) 80,363 0.64 
(g) Any Other (NON RESIDENT INDIANS- NON REPAT) 26,469 0.21
(h) Any Other (NON RESIDENT INDIANS- NRI) 159 0.00 
(i) Any Other (NON RESIDENT INDIANS- REPAT)	 86,794 0.69
(j) Any Other (TRUSTS) 94,698 0.75

Sub Total Public Shareholding (B)=B1+B2 59,41,602 47.26
TOTAL (A+B) 1,25,72,400 100.0

		  Post Scheme share capital and shareholding pattern of MEL is not required as MEL is getting amalgamated with 
Mukand.

	 8.2.3.	 Business and Objects of MEL

	 8.2.3.1.	 MEL is engaged in the business of engineering construction and Infotech services.

	 8.2.3.2.	 The main objects, as stated in the Memorandum of Association of MEL, inter alia, are set out as under:

		  i.	 To carry on in India and in any part of the world, all kinds of businesses relating to the supply of equipments, 
erection and commissioning of plants pursuant to engineering contracts awarded to the Company or 
to any other company, firm, body corporate, association or government bodies in respect of industrial 
projects and their ancillary services and in particular, to take up contracts in India and abroad for the 
design, manufacture, inspection, supply, erection and commissioning of all kinds of equipments for the 
above purpose, on a turnkey basis, or otherwise and in particular to enter into contracts for the laying 
of pipe lines and the fabrication, construction, installation, maintenance, alteration, repair, restoration or 
demolition of steel plants, wharfs, docks, piers, railways, tramways, waterways, roads, bridges, warehouses, 
factories, mills, engines, machinery, railway carriages, wagons, ships and vessels of every description, gas 
works, power generation projects, electric works, water works, drainage and sewage works and buildings of 
every description.

		  ii.	 To design manufacture and deal in equipment and machinery such as heat exchangers, pressure vessels, 
tanks, pipes, flanges, duct work, evaporation and other related items used in various industries and for the 
purpose to purchase or otherwise acquire houses, offices, workshops, buildings and premises and fixed and 
moveable assets including machinery, tools, engines, boilers, plant implements, patterns, stock-in-trade, 
patent and patent rights convenient to be used in or about the trade or business of engineers and contractors.

		  iii.	 To carry on the trade or business of builders and contractors for construction work of any kind and for 
the demolition of any structure and to purchase or otherwise acquire lands, houses, offices, workshops, 
buildings and premises for the purposes of such trade or business.
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		  iv.	 To issue tenders for equipments and services on behalf of customers and undertake the work of scrutinising 
them and advising customers suitably and rendering to them assistance and services of all and every kind 
and of any description, including buying and selling, exchanging, altering, importing and exporting any of 
the equipments required for establishing industrial projects in India and abroad whether required for civil, 
commercial or military purposes or otherwise.

8.3.	 MUKAND GLOBAL FINANCE LIMITED (“MGFL” / “Amalgamated Company 1” / “Amalgamating Company 2”)

	 8.3.1.	 Corporate Details of MGFL

Particulars Details

Corporate Identification Number (CIN) U67120MH1979PLC021418

Permanent Account Number (PAN) AAACM8348N

Date of Incorporation June 23, 1979

Type of Company Unlisted Public Limited Company

Registered Office Address Bajaj Bhawan, 3rd floor, Jamnalal Bajaj Marg, 226, 
Nariman Point, Mumbai – 400021, Maharashtra

Details of change of Name, Registered Office and 
Objects of the Company during the last five years

Not Applicable

E-mail Address mgfl_mumbai@rediffmail.com

Relationship with the Parties to the Scheme MGFL is the wholly owned subsidiary of Mukand. 
Adore is the wholly owned subsidiary of MGFL and is 
a step down subsidiary of Mukand

	 8.3.2.	 Share Capital of MGFL

		  The share capital of MGFL as on June 30, 2019 is as under: 

Particulars Amount (`)

Authorised Share Capital

1,50,00,000 Equity Shares of ` 10/- each 15,00,00,000

1,00,00,000 Preference Shares of ` 10/- each 10,00,00,000

Total 25,00,00,000

Issued, Subscribed and Fully Paid-up Share Capital

1,17,49,500 Equity Shares of ` 10/- each 11,74,95,000

Total 11,74,95,000

		  Subsequent to June 30, 2019, there has been no change in the authorised, issued, subscribed and paid-up share 
capital of MGFL. 

		  Mukand holds the entire equity share capital of MGFL as of June 30, 2019. 
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		  The pre-scheme shareholding pattern of MGFL as on June 30, 2019 is as under: 

Sr.No. Name of Shareholders No. of Shares % of Paid-
up Share 

Capital
1 Mukand Limited 1,17,49,480 99.99
2 Mukand Limited jointly with Surendra Bhaichand Jhaveri 2

0.01

3 Mukand Limited jointly with Pradeepkumar Ramniklal 
Dhruva

2

4 Mukand Limited jointly with Niraj Ramkrishna Bajaj 5
5 Mukand Limited jointly with Jayavanth Kallianpur Mallya 2
6 Mukand Limited jointly with Jaiprakash Shitalprasad 

Shrivastav
2

7 Mukand Limited jointly with Suketu Viren Shah 5
8 Mukand Limited jointly with Umesh Vasudeo Joshi 2
  TOTAL 1,17,49,500 100

		  Post Scheme share capital and shareholding pattern of MGFL is not required as MGFL is getting amalgamated 
with Mukand.

	 8.3.3.	 Business and objects of MGFL 

	 8.3.3.1.	 MGFL is a Non-Banking Financial Company (NBFC) registered with the Reserve Bank of India (RBI) and is 
engaged in Non-banking financial activities viz availing and granting loans & advances &, Investment. It also 
provides advisory services. 

	 8.3.3.2.	 The main objects of MGFL, in the Memorandum of Association, inter alia are as under:

		  i.	 To underwrite, sub-underwrite, to invest in and acquire, hold, sell, buy or otherwise deal in shares, 
debentures, debenture-stocks, bonds, units, obligations and securities issued by engineering companies in 
general and metal, alloys, steel and cement companies in particular.

		  ii.	 To carry on in India or elsewhere the business of financing industrial, commercial, business, professional 
enterprise(s) and/or institutions and to give or take loans, guarantees, collaterals, and to obtain or provide 
securities to any other company or companies, institutions, firm(s) or individual(s) whether or not promoted 
by this company. To carry on the business as financiers and to undertake and carry out all lending and 
finance operations; to raise or provide venture capital; to promote or finance the promotion of joint stock 
companies; to invest in, to underwrite, to manage the issue of, and to trade in shares or other securities; to 
undertake merchant banking, portfolio management, advisory and counselling services; and other similar 
activities as may lawfully be undertaken.

		  iii.	 To promote the mobilisation of capital; to manage capital, savings and investment; to do and carry on the 
business of hire-purchase finance and leasing of all types of industrial, commercial and consumer durable 
goods including but not limited to machinery, plant, equipment, ships, vehicles, aircraft, computers, rolling 
stock, factories, tools and instruments of all description refrigerators, air-conditioners, washing machines, 
televisions, electrical/electronic devices and equipments of personal use or otherwise; to arrange or 
syndicate leasing or hire purchase business; to develop, produce, market and sell financial products and 
services to consumers; to undertake bills discounting business; to purchase, finance, discount, re-discount 
bills of exchange, to act as a discount & acceptance house, to arrange acceptance or co-acceptance of bills; to 
undertake factoring, to purchase book debts and receivable of companies and to lend or give credit against 
the same; by themselves and/or jointly with other companies, institutions, firms and/or individuals, in any 
part of India or abroad.
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8.4.	 ADORE TRADERS & REALTORS PRIVATE LIMITED (“Adore” / “Amalgamating Company 1”)

	 8.4.1.	 Corporate Details of Adore

Particulars Details
Corporate Identification Number (CIN) U45201MH2006PTC163824
Permanent Account Number (PAN)  AAGCA1663C
Date of Incorporation  August 17, 2006
Type of Company  Private Limited Company
Registered Office address Bajaj Bhawan, 3rd Floor, Jamnalal Bajaj Marg, 226, 

Nariman Point, Mumbai Maharashtra – 400021
Details of change of Name, Registered Office and 
Objects of the Company during the last five years

The Company was incorporated in the name of ‘Adore 
Builders and Developers Limited’ and this name was 
changed to ‘Adore Traders & Realtors Limited’ with 
effect from August 23, 2016. 
Name was further changed to Adore Traders & Realtors 
Private Limited with effect from November 17, 2016.
The Company has not undergone any change in 
registered office or objects in the last 5 years.

E-mail Address  adore000@rediffmail.com
Relationship with the Parties to the Scheme Adore is the wholly owned subsidiary of MGFL

	 8.4.2.	 Share Capital of Adore

		  The share capital of Adore as on June 30, 2019 is as under: 

Particulars Amount (`)

Authorised Share Capital

1,00,000 Equity Shares of ` 10/- each 10,00,000

Total 10,00,000

Issued, Subscribed and Fully Paid-up Share Capital

50,000 Equity Shares of ` 10 each 5,00,000

Total 5,00,000

		  Subsequent to June 30, 2019, there has been no change in the Authorised, issued, subscribed and paid-up share 
capital of Adore. 

		  MGFL holds the entire equity share capital of Adore as on June 30, 2019. 

		  The Pre-Scheme shareholding pattern of Adore as on June 30, 2019 is as under:

Sr. No. Name of the Shareholder(s) No. of  
Shares held

% of Paid up  
Share Capital

1. Mukand Global Finance Limited 49,700 99.40
2.  MGFL jointly with Satish K. Pai 300 0.60

Total 50,000 100

		  Post Scheme share capital and shareholding pattern of Adore is not required as Adore is getting amalgamated with 
MGFL.
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	 8.4.3.	 Business and Objects of Adore 

	 8.4.3.1.	 Adore is engaged in the business of trading of metals and metal ores, loans & investments and real estate business.

	 8.4.3.2.	 The main objects of Adore, in the Memorandum of Association, inter alia, are as under:

		  i.	 To carry on the business in India and abroad as trader, importers, exporters, dealers, sellers, buyers, consignor’s 
agents, stockiest, livestock, suppliers, assemblers, marketing of chemicals, dyes, pigments, auxiliaries, 
intermediates, heavy chemicals, fine chemicals organic, inorganic, pharmaceutical, during medicinal 
chemicals, gum, allied chemicals, ready-made garments, textiles, paints, cosmetics, pharmaceutical, 
fertilizers, mirrors, paper, cement, bricks, ceramics tiles, stones, woods, furniture’s, iron and steels items, 
shares, debentures, securities, general merchants items including fast moving consumables goods, eatables, 
drinks items, leather, metals, food pigments, substances, minerals, metal founders, metal, sheets, wires, 
rods, foils, pipes, tube, ingots, billeats, circles bars, beams, circle angies, structures, coil, ferrous, non-ferrous 
metal, utensils, decorative art materials, hirers and repairers, software, hardware, computers, computer parts, 
data transmission circuit, audio visual equipments and consumer electronics, domestic appliances, phones, 
radio, television & components, professional and defence electronics, test and measuring instrument, 
digital and analytical instrument, electronic environmental and pollution measuring instruments for the 
use of Human being, commercial and defence.

		  ii.	 To carry on the business anywhere in the world as Builders, Developers, Development Consultants, 
Development Managers, Contractors, Civil Contractors, Architects, Designers, Real Estate Owners, Real 
Estate Agents, Acquirers of landed properties, to carry out all kind of construction activities, to undertake 
group housing schemes, slum rehabilitation schemes, to construct and build roads, dams, tunnels, culverts, 
bridges, railways, tramways, water tanks, reservoirs, canals, wharves, warehouses, factories, buildings, 
structures, drainage and sewage works, water distribution -and filtration systems, docks,harbours, piers, 
irrigation works, foundation works, flyovers, airports, runways, aqueducts, stadiums, hydraulic units, 
power stations, hotels, resorts, hospitals, dharamshalas, colonies, complexes, housing projects, I. T. 
Parks, special economic zone units, and other similar works and to do and undertake the work as civil 
engineers, architectural, engineers, interior decorators, consultants, advisors, agents, brokers, supervisors, 
administrators, contractors, subcontractors, turnkey contractors and managers of all types of construction, 
infrastructure and development work in all its branches and for the purpose to acquire, handover, purchase, 
sell, own, develop, distribute or otherwise to deal in all sorts of lands, buildings, in India or elsewhere, either 
alone or jointly with one or more persons, government, local or other bodies.

9.	 RATIONALE OF THE SCHEME AND BENEFITS TO COMPANY, MEMBERS, CREDITORS AND OTHERS

	 The Scheme of Amalgamation is expected to enable better realization of potential of the businesses and yield beneficial 
results and enhanced value creation for the companies involved in the scheme, their respective shareholders, creditors and 
employees. The rationale for the Scheme is set out below: 

	 (i)	 Greater potential to the combined entity to develop and further grow and diversify with better funds and efficient 
utilization of resources.

	 (ii)	 Proposed amalgamation would result in greater economies of scale and will provide a larger and stronger base for 
potential future growth.

	 (iii)	 The Amalgamation will result in streamlining the management structure with one listed company in group 
leading to better administration and reduction in costs for more focused operational efforts, rationalization, 
standardization and simplification of business processes.

	 (iv)	 The Amalgamation will result in simplification of Group Structure of Mukand.

	 (v)	 The Amalgamation will bring about simplicity in working, reduction in various statutory and regulatory 
compliances and related costs, which presently have to be duplicated in different entities, reduction in operational 
and administrative expenses and overheads, better cost and operational efficiencies and it will also result in 
coordinated optimum utilization of resources.
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	 (vi)	 The Amalgamation will streamline the decision-making process, help in better utilization of human resources and 
will also provide better career opportunities to employees.

		  Thus, the proposed amalgamation is likely to be beneficial for the companies involved in the scheme, their 
respective, members, creditors, employees and all others stakeholders.

10.	 SALIENT FEATURES OF THE SCHEME:

	 The salient features of the Scheme are as follows -

10.1.	 Key Definitions:

	 “Amalgamation” means the amalgamation of Amalgamating Company 1 with Amalgamated Company 1, on a going 
concern basis in accordance with Section 2(1B) of the Income Tax Act, 1961, in terms of Part III of the Scheme and 
amalgamation of Amalgamating Company 2 (after giving effect to Part III of the Scheme) and Amalgamating Company 3 
with Amalgamated Company 2, on a going concern basis in accordance with Section 2(1B) of the Income Tax Act, 1961, in 
terms of Part IV of the Scheme; 

	 “Appointed Date” means April 1, 2019 or such other date as may be directed by the NCLT to be operative and effective;

	 “Appropriate Authority” means any governmental body (central, state or local Government), legislative body, statutory 
body, departmental or public body or regulatory or administrative authority, judicial or arbitral body or other organization 
operating under the force of law including but not restricted to the National Company Law Tribunal (“NCLT”), the Stock 
Exchanges, the Securities and Exchange Board of India (“SEBI”), income tax authorities, and other applicable authorities 
pursuant to the provisions of Section 230(5) of Act, as may be relevant in the context;

	 “Effective Date” shall mean the date on which the last of all the conditions and matters referred to in clause 36 of the 
Scheme have been fulfilled, obtained or waived. It is clarified that the Amalgamation as mentioned in Part III and Part IV 
of the Scheme shall be deemed to be effective from the Appointed Date in terms of the provisions of Section 232(6) of the 
Act. References in this Scheme to date of ‘upon this Scheme becoming effective’ or ‘upon this Scheme coming into effect’ 
shall mean the Effective Date;

	 “Record Date” means the date to be fixed by Board of Directors of the Amalgamated Company 2 in consultation with the 
Amalgamating Company 3 for the purpose of determining names of the equity shareholders of Amalgamating Company 3, 
as applicable who shall be entitled to shares of the Amalgamated Company 2 under Clause 29 of the Scheme, upon coming 
into effect of the Scheme.

10.2.	 Amalgamation of Adore with MGFL pursuant to Part III of the Scheme:

	 Part III of the Scheme entails:

	 With effect from the Appointed Date and upon the coming into effect of this Scheme, pursuant to the provisions of Sections 
230 to 232 read with Section 52 of the Act and other applicable provisions of the Act, Adore shall stand merged with MGFL, 
as a going concern in accordance with Section 2(1B) of the Income Tax Act, 1961 without any further act, instrument, 
deed, matter or thing, so as to become, as and from the Appointed Date, the undertakings, businesses, properties and other 
belongings of MGFL by virtue of and in the manner provided in the Scheme.

10.3.	 Amalgamation of MGFL and MEL with Mukand pursuant to Part IV of the Scheme

	 Part IV of the Scheme entails:

	 With effect from the Appointed Date and upon the coming into effect of this Scheme, pursuant to the provisions of Sections 
230 to 232 read with section 52 of the Act and other applicable provisions of the Act, MGFL and MEL shall stand merged 
with Mukand, as going concerns in accordance with Section 2(1B) of the Income Tax Act, 1961 without any further 
act, instrument, deed, matter or thing, so as to become, as and from the Appointed Date, the undertakings, businesses, 
properties and other belongings of Mukand by virtue of and in the manner provided in the Scheme.
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10.4.	 Consideration for Amalgamation

	 10.4.1.	 Amalgamation of Adore with MGFL

		  The entire issued, subscribed and paid-up share capital of Adore is directly held by MGFL. Therefore, upon the 
Scheme becoming effective, no shares of MGFL shall be allotted in lieu or exchange of its holding in Adore and 
investment of MGFL in entire equity share capital of Adore shall stand cancelled in the books of MGFL.

	 10.4.2.	 Amalgamation of MGFL and MEL with Mukand

		  a)	 The entire issued, subscribed and paid-up share capital of MGFL is directly held by Mukand. Upon the 
Scheme becoming effective, no shares of Mukand shall be allotted in lieu or exchange of its holding in 
MGFL and investment of Mukand in entire equity share capital of MGFL shall stand cancelled in the books 
of Mukand.

		  b)	 As a consideration for Amalgamation of MEL with Mukand, Mukand shall issue its equity shares to the 
shareholders of MEL (except Mukand) whose name is recorded in the register of members of MEL on 
the Record Date or to their respective heirs, executors, administrators or other legal representatives or the 
successors-in-title as the case may be, in accordance with a share exchange ratio of 5:13 (Share Exchange 
Ratio), such that upon this Scheme becoming effective, the shareholders of MEL (except Mukand) shall be 
entitled to receive 5 fully paid up equity shares of INR 10/- each of Mukand for every 13 equity shares in 
MEL of INR 10/- each as per terms of the Scheme.

		  c)	 The value of the consideration is certified by the Valuation Report dated 14th July, 2018 issued by M/s Sharp 
& Tannan, Independent Chartered Accountants, prescribing the Share Exchange Ratio for Amalgamation 
of MEL with Mukand (“Share Exchange Ratio Report”).

		  d)	 The Fairness Opinion dated 14th July, 2018 with respect to the Share Exchange Ratio is issued by SPA Capital 
Advisors Limited, Merchant Banker (Category I SEBI registered Merchant Banker) to MEL.

		  e)	 The Share Exchange Ratio mentioned above has been approved by the Audit Committee and the Board of 
Directors of MEL.

		  f)	 The equity shares to be issued and allotted pursuant to the Scheme, shall in all respects, be subject to the 
Memorandum and Articles of Association of Mukand and shall rank pari passu with the existing equity 
shares of Mukand.

		  g)	 In case any equity shareholder of MEL is entitled to receive fraction of an equity share of Mukand, in such 
case Mukand shall not issue fractional share certificates to such member but shall round off fractional 
entitlements to the nearest integer and allot equity shares accordingly.

		  h)	 The issue and allotment of the equity shares pursuant to the Scheme in Mukand to the shareholders of MEL 
as provided in the Scheme, shall be deemed to have been carried out as if the procedure laid down under 
Section 62 (1) (c) of the Act and any other applicable provisions of the Act or any amendments thereto was 
duly complied with.

10.5.	 Dissolution of the Amalgamating Companies

	 On the Scheme becoming effective, Adore, MGFL and MEL shall without any further act, instrument or deed stand 
dissolved without being wound-up.

10.6.	 Adjustment of Securities Premium Account

	 Part III–Amalgamation of Adore with MGFL

	 a)	 Excess, if any, of the liabilities over the assets taken over and recorded and after making adjustment for sub-clause 
15.4 and 14.1 of the Scheme shall be adjusted against the balance of Securities Premium Account of MGFL. In the 
event the result is negative, it shall be credited as capital reserve in the books of account of MGFL.
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	 b)	 The reduction in the Securities Premium Account of MGFL pursuant to sub-clause 15.5 of the Scheme, shall be 
effected as an integral part of the Scheme in accordance with provision of Section 230 to 232 read with Section 
52 of the Act. The reduction of securities premium account as aforesaid would not involve either a diminution of 
liability in respect of unpaid share capital or payment of paid-up share capital.

	 Part IV–Amalgamation of MGFL and MEL with Mukand

	 a)	 Excess, if any, of the consideration, viz., (i) fair value of equity shares issued & (ii) value of investment held by 
Mukand in MEL cancelled in terms of sub-clause 30 of the Scheme, over (i) the fair values of net assets of MEL taken over 
and recorded, (ii) value of share capital of Mukand cancelled in terms of sub-clause 31.1 of the Scheme and after making 
adjustment for sub-clause 33.5 of the Scheme, shall be debited against the balance in Securities Premium Account arising in 
the books of Mukand pursuant to the Amalgamation in accordance with clause 33.4 of the Scheme. In the event the result 
is negative, it shall be credited as capital reserve in the books of account of Mukand.

	 b)	 The reduction in the Securities Premium Account of Mukand, pursuant to Clause 33.6 of the Scheme, shall be effected 
as an integral part of the Scheme in accordance with provisions of Section 230 to 232 read with Section 52 of the Act. The 
reduction of securities premium account as aforesaid would not involve either a diminution of liability in respect of unpaid 
share capital or payment of paid-up share capital.

10.7.	 Conditions of the Scheme 

	 The Scheme is conditional upon and subject to:

	 (a)	 The Scheme being approved by the respective requisite majorities of the various classes of shareholders and/or 
creditors, as applicable, of Mukand, MEL, MGFL and Adore as required under the Act, as applicable, and the 
requisite order of the NCLT being obtained, or dispensation having been received from the NCLT in relation to 
obtaining such consent from the shareholders and/or creditors, as applicable;

	 (b)	 Such other approvals and sanctions including sanction of any Appropriate Authority, as may be required by law 
or contract in respect of the Scheme;

	 (c)	 The sanction accorded to the Scheme by the NCLT; and if any modifications have been prescribed the same being 
acceptable to Mukand, Adore, MGFL and MEL; and

	 (d)	 Such certified/authenticated copy of the sanctioned Order of the NCLT being filed with the concerned Registrar 
of Companies, State of Maharashtra, Mumbai by Mukand, Adore, MGFL and MEL each. 

10.8.	 Operational sequence of the Scheme

	 Upon the sanction of the Scheme and it becoming effective, the different transactions envisaged under the Scheme shall be 
operative in the following sequence:

	 (a)	 Amalgamation of Adore with MGFL;

	 (b)	 Amalgamation of MGFL (post-amalgamation of Adore) and MEL with Mukand.

10.9.	 Amalgamating Company 3 may sell, prior to the Scheme becoming effective, 6,81,200 Equity Shares and 52,400 0.01% 
Cumulative Redeemable Preference Shares of Amalgamated Company 2 held by Amalgamating Company 3 to the 
Promoters of Amalgamated Company 2 and/or promoter group and/or affiliates and/or any other person in accordance 
with the prevailing laws, rules and regulations. Upon Part IV of the Scheme becoming effective and subject to obtaining all 
necessary approvals, consents, permissions etc, pursuant to the Order, the subscribed and paid up equity share capital and 
preference share capital of Amalgamated Company 2 to the extent held by Amalgamating Company 3 as on the Record 
Date, shall stand reduced and be deemed to have been reduced by cancellation and extinguishment, without any payment 
of consideration or any other distribution/ payment to Amalgamating Company 3.

10.10.The Scheme also provides for transfer of authorised share capital of the Amalgamating Company to the Amalgamated 
Company without any liability for payment of any additional registration fees and stamp duty. Further, no resolution or 
consent and approvals of the members would be required to be passed by the Amalgamated Company 2. 
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	 You are requested to read the entire text of the Scheme to get fully acquainted with the provisions thereof. The aforesaid 
are only some of the key provisions of the Scheme.

11.	 APPROVALS AND SUPPORTING DOCUMENTS

11.1.	 Board of Directors approval

	 a.	 The Board of Directors of MEL, at its meeting held on 16th July, 2018 took into account the Valuation report dated 
14th July, 2018 issued by M/s Sharp & Tannan, Independent Chartered Accountants prescribing the share exchange 
ratio for Amalgamation of MEL with Mukand, Fairness Opinion dated 14th July, 2018 issued by SPA Capital 
Advisors Limited, Merchant Banker (Category I SEBI registered Merchant Banker) and the recommendation 
of the Audit Committee of MEL. Based on these documents and after considering the Scheme, the Board of 
Directors of MEL had, at its meeting held on 16th July, 2018, approved the Scheme. The Scheme has been revised 
at the Board Meeting of MEL held on 14th November, 2018 in terms of the directions dated 9th November, 2018 
issued by NSE. In compliance with provisions of Section 232(2)(c) of the Act, the Board of Directors have adopted 
a report inter alia explaining the effect of the Scheme on each class of shareholders, promoters and non-promoter 
shareholders and key managerial personnel. Copy of the report adopted by the Board of Directors is attached to 
the notice.

	 b.	 The Board of Directors of Mukand, MGFL and Adore have, at their respective meetings held on 16th July, 2018 and 
thereafter on 14th November, 2018, also approved the Scheme after taking into consideration the relevant reports 
and certificates.

	 c.	 Summary of Valuation Report including basis of valuation is as under:

		  I.	 Amalgamation of MEL with Mukand – Summary of valuation report obtained from M/s Sharp and Tannan, 
Independent Chartered Accountants, is as under:

			   i.	 Replacement Cost Method under the Cost Approach, Discounted Cash Flow under Income Approach 
and Market Price Method under Market Approach has been used for equity valuation of Mukand.

			   ii.	 Replacement Cost Method under the Cost Approach, Discounted Cash Flow under Income Approach 
and Market Price Method under Market Approach has been used for equity valuation of MEL.

			   iii.	 The valuation summary of Mukand and MEL based on the aforesaid method of valuation as given in 
the valuation report is:

				    5 equity shares of Mukand of INR 10/- each fully paid up for every 13 equity shares of MEL of INR 
10/- each fully paid up.

		  II. 	 Fairness Opinion obtained from SPA Capital Advisors Limited, Category I - SEBI registered merchant 
banker

			   Fairness Opinion obtained on Valuation Report on Share Exchange Ratio for the amalgamation of MEL 
into Mukand. The share exchange ratio of 5:13 i.e., for every 13 fully paid equity shares of face value of  
` 10/- each held by such shareholder in MEL, the holders thereof shall receive 5 fully paid up equity shares 
of Mukand of face value of ` 10/- each as recommended by Sharp & Tannan, Independent Chartered 
Accountants, fair to the Shareholders of MEL from financial point of view.

		  III.	 The above reports are available for inspection at the registered office of the Applicant Company.

11.2.	 In accordance with the provisions of SEBI circular bearing No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (“SEBI 
Circular”), the Audit Committee of the Applicant Company in their report dated 16th July, 2018 recommended the 
Scheme to the Board of Directors of the Applicant Company inter-alia, taking into account, the Valuation Report, the 
Share Exchange Ratio Report and Fairness Opinion. On the basis of its evaluation and independent judgment, the Audit 
Committee has approved and recommended the Scheme to the Board of Directors of the Applicant Company.

11.3.	  NSE and BSE by their observation letters dated 9th January, 2019 and 10th January, 2019 respectively have conveyed that 
they have no objection in terms of Regulation 94 of SEBI (LODR) Regulations 2015. However, SEBI has directed Mukand 
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to ensure that disclosure about the facts that the name of Mr. Naresh Chandra Sharma appears in the RBI Data on willful 
defaulters in the Scheme under the heading ‘Action taken by SEBI/RBI’. Accordingly, Mukand modified the scheme by 
inserting Para 42 to the Scheme. 

11.4.	 As required by the SEBI Circular, MEL has filed the Complaints Reports with BSE and NSE on 5th December, 2018 and 22nd 
October, 2018 respectively. This report indicates that MEL received no complaints.

11.5.	 The Reserve Bank of India has also issued No Objection Letter to the Scheme.

11.6.	 The certificates are issued by the respective Auditors of Mukand, MEL and MGFL to the effect that the accounting 
treatment, proposed in the Scheme is in conformity with the applicable Accounting Standards/ Indian Accounting 
Standards prescribed under the Act read with relevant rules. The auditor’s certificate stated above is available for inspection 
at the registered office of the respective companies.

11.7.	 Notice under Section 230(5) of the Act is being given to /filed with the Central Government through the office of Regional 
Director, Registrar of Companies and Income Tax Authorities in respect of all Companies, Reserve Bank of India in respect 
of MGFL and Official Liquidator in case of Adore, MGFL and MEL for their representation/approval to the Scheme. SEBI 
vide its letter dated 8th January, 2019 to BSE and NSE has stated that MEL is not required to send notice for representation 
as mandated under Section 230(5) of the Act to SEBI again for its comments / observations / representations.

11.8.	 The Scheme has been filed with the Registrar of Companies in terms of the requirement under Section 232(2)(b) of the Act.

11.9.	 On the Scheme being approved by the requisite majority of the shareholders and unsecured creditors of the respective 
companies involved in the Scheme as per the requirement of Section 230 of the Act, all the Companies will file petitions 
with the NCLT at Mumbai for sanction of the Scheme.

12.	 DIRECTORS, PROMOTERS AND KEY MANAGERIAL PERSONNEL:

12.1.	 None of the Directors, Key Managerial Personnel (as defined under the Act and rules formed thereunder) of Mukand, 
MEL, MGFL, Adore and their respective relatives (as defined under the Act and rules formed thereunder) and Promoters 
have any financial interest, material or otherwise, in the Scheme except to the extent of shares held by them in the Applicant 
Company. The effect of the Scheme on the interests of the Directors and Key Managerial Personnel and their relatives and 
Promoters, is not different from the effect of the Scheme on other shareholders of MEL.

12.2.	 The details of the Directors, Key Managerial Personnel and Promoters along with the shareholding as on June 30, 2019 are 
as follows: -

	 12.2.1.	 Mukand Limited:

	 12.2.1.1.	 Directors details :

Name of Directors Designation/ Date of 
Appointment/ Age

Address No. of 
Shares 
in MEL 
(Equity)

No. of 
Shares 

in Adore 
(Equity)

No. of 
Shares 

in MGFL 
(Equity)

No. of Shares in 
Mukand (Equity 
and Preference)

Niraj Bajaj 
(DIN-00028261)

Chairman & Managing 
Director 
Date of appointment- 
3/07/1989  
Age-64 years 

Mount Unique, 
97, 62 – A, Dr. G. 
Deshmukh Marg, 
Mumbai – 400 026

4,12,700 - 5* Equity- 
1,17,86,730 
Preference – 
6,523

Rajesh V Shah 
(DIN-00021752)

Co–Chairman & 
Managing Director  
Date of appointment- 
3/07/1989  
Age-67 years

7, Janaki Kutir 
Prithvi Theatre 
Lane, Juhu  
Mumbai 400 049

34,066 - - Equity - 72,02,007 
Preference - 
2,32,104
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Name of Directors Designation/ Date of 
Appointment/ Age

Address No. of 
Shares 
in MEL 
(Equity)

No. of 
Shares 

in Adore 
(Equity)

No. of 
Shares 

in MGFL 
(Equity)

No. of Shares in 
Mukand (Equity 
and Preference)

Suketu V Shah 
(DIN-00033407)

Joint Managing 
Director  
Date of appointment- 
3/07/1989  
Age- 64 years

A – 52, Darshan 
Apartments, Mount 
Pleasant Road, 
Malabar Hill, 
Mumbai – 400 006

158 - 5* Equity -45,381 
Preference-7,138

Dhirajlal S.  
Mehta** (DIN-
00038366)

Independent Director  
Date of appointment- 
22/07/1976  
Age- 83 years

Gora Gandhi 
Apartments, 3rd 
Floor, 3, Laburnam 
Road, Gamdevi, 
Mumbai – 400 007

285 - - Equity -277 
Preference – 69

Naresh Chandra 
Sharma#
(DIN-00054922)

Independent Director  
Date of appointment- 
29/05/2004  
Age- 76 years

Flat No.605, Dosti 
Blossoms, Dosti 
Acres Complex, 
Off. S.M. Road, 
Wadala (East), 
Mumbai 400 037

- - - Equity – 36 
Preference – NIL

Prakash  V. Mehta 
(DIN-00001366)

Independent Director  
Date of appointment- 
27/09/2007  
Age- 77 years

123, Maker Tower  
A Cuffe Parade, 
Colaba Mumbai 
400005

- - - -

Amit Yadav 
(DIN-02768784)

Independent  Director  
Date of appointment- 
10/11/2014  
Age- 64 years

House No.91, 
Sector – I, 
Cheeranjeev Vihar, 
Ghaziabad – 201 
002

- - - Equity -700 
Preference – NIL

Bharti R. Gandhi 
(DIN-00306004)

Independent Director  
Date of appointment- 
11/02/2015  
Age- 68 years

Flat No. F-4 
Amalfi, 6th Floor, 
15 L. D. Ruparel 
Marg, Malabar Hill, 
Mumbai 400006

- - - Equity-5,000 
Preference –NIL

Pratap V Ashar 
(DIN-02436046)

 Director & Advisor-
Administration  
Date of appointment- 
29/05/2018  
Age- 82 years

Konark 
Chandralok 
Jethabhai Lane, 
Ghatkopar East, 
Mumbai 400077

5 - - Equity-10 
Preference - NIL

Sankaran 
Radhakrishnan 
(DIN:00381139)

Independent Director 
Date of Appointment – 
20/05/2019  
Age-69

B- 203, Runwal 
Towers CHS, 
Runwal Nagar 
Phase ‘C’ Kolbad, 
Thane 400601

438 - - Equity- 247 
Preference-59

			   * Shares held jointly with Mukand
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			   # �Mr. Naresh Chandra Sharma, an Independent Director of Mukand is also at present an Independent 
Director of PSL Limited. PSL Limited is declared as a Wilful Defaulter by the Reserve Bank of India. Being 
an Independent Director of PSL Limited, name of Mr. Naresh Chandra Sharma appears on the List of Non – 
suit filed (Wilful Defaulters) as on 30th September, 2018. Further, Mr. Sharma, has ceased to be a director of 
the Company w.e.f. 9th August 2019.

			   ** �Mr. Dhirajlal S. Mehta, has ceased to be a director of the Company w.e.f. 9th August 2019.

	 12.2.1.2.	Key Managerial Personnel details:

Name of Key 
Managerial 
Personnel

Designation No. of 
Shares in 

MEL
(Equity)

No. of 
Shares in 

Adore
(Equity)

No. of 
Shares in 

MGFL
(Equity)

No. of Shares in 
Mukand

(Equity & 
Preference)

Umesh V. Joshi Chief Financial Officer 400 - 2* Equity.: 780
Preference:10

A. M. Kulkarni Chief Executive Officer - - - Equity: 3,520; 
Preference: 40

K. J. Mallya Company Secretary 500 - 2* Equity: 400 
Preference: 93

		  * Shares as a joint holder of Mukand

	 12.2.1.3.	Promoters details:

Name of the 
Promoters

Address No of shares in 
Mukand (Equity & 
Preference)

No of shares 
in MEL 
(Equity)

No of shares 
in MGFL 
(Equity)

No of shares 
in Adore 
(Equity)

Rahul Bajaj Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj Marg, 
Nariman Point,  
Mumbai -400021

Equity:7,12,044 
Preference:21,003

12,675 - -

Niraj Bajaj Mount Unique, 97, 62 – A, 
Dr. G. Deshmukh Marg, 
Mumbai – 400 026

Equity:1,17,86,730 
Preference:6,523

4,12,700 5* -

Rajesh V Shah 7, Janaki Kutir Prithvi 
Theatre Lane, Juhu  
Mumbai 400 049

Equity:72,02,007 
Preference:2,32,104

34,066 - -

Suketu V Shah A – 52, Darshan Apartments, 
Mount Pleasant Road, Malabar 
Hill, Mumbai – 400 006

Equity:45,381  
Preference:7,138

158 5* -

Sanjivnayan Bajaj Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj Marg, 
Nariman Point,  
Mumbai -400021

Equity:1,787 
Preference:57

19 - -

Shekhar Bajaj Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj Marg, 
Nariman Point,  
Mumbai -400021

Equity:7,11,134 
Preference:4,260

1,200 - -
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Name of the 
Promoters

Address No of shares in 
Mukand (Equity & 
Preference)

No of shares 
in MEL 
(Equity)

No of shares 
in MGFL 
(Equity)

No of shares 
in Adore 
(Equity)

Madhur Bajaj Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj Marg, 
Nariman Point, Mumbai 
-400021

Equity:7,17,133 
Preference:7,570

1,200 - -

Late Anant Bajaj Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj Marg, 
Nariman Point,  
Mumbai -400021

Equity: 86,400 
Preference:3,305

2,550 - -

Minal Bajaj Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj Marg, 
Nariman Point,  
Mumbai -400021

Equity:1,92,000 
Preference: 7,384 

19,250 - -

Sunaina Kejriwal Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj Marg, 
Nariman Point,  
Mumbai -400021

Equity:1,363 
Preference: 21

19 - -

Suman Jain Bhagwati Bhawan ,31 B, M L 
Dahanukar Marg,  
Mumbai -400026

Equity:3,744 
Preference:905

846 - -

Anjana Viren 
Shah (Nee Anjana 
Munsif)

6 A, Suneeta, B. G. Kher 
Marg,  
Mumbai -400006

Equity:11,634 
Preference: 1193

- - -

Narendrakumar J 
Shah

43 B Meher Apartments, 
Altamount Road, 
Mumbai-400026

Equity:99,605 
Preference:8245 

- - -

Bansri Rajesh Shah Jeewan Limited, Bajaj 
Bhawan, 2nd Floor, 226, 
Nariman Point  
Mumbai -400021

Equity:34,31,542 
Preference: 91

- - -

Czaee Suketu Shah Jeewan Limited, Bajaj 
Bhawan, 2nd Floor, 226, 
Nariman Point  
Mumbai -400021

Equity:49,75,352
Preference: 144

185 - -

Priyaradhika Rajesh 
Shah

Jeewan Limited, Bajaj 
Bhawan, 2nd Floor, 226, 
Nariman Point  
Mumbai -400021

Equity:9,60,046
Preference: Nil

500 - -

Kaustubh Rajesh 
Shah

Jeewan Limited, Bajaj 
Bhawan, 2nd Floor, 226, 
Nariman Point  
Mumbai -400021

Equity:96,000
Preference: Nil

- - -

Rishabh Sukumar 
Vir

17, Marlow Co Op HsgSoc 
Ltd 62-B, Pochkhanwal Rd, 
Worli Mumbai -400030

Equity:20,17,538
Preference: Nil

- - -
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Name of the 
Promoters

Address No of shares in 
Mukand (Equity & 
Preference)

No of shares 
in MEL 
(Equity)

No of shares 
in MGFL 
(Equity)

No of shares 
in Adore 
(Equity)

Akhil Investments & 
Traders Pvt Ltd

Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj Marg, 
Nariman Point,  
Mumbai -400021

Equity:260 
Preference: 20

- - -

Bachhraj & Co Pvt 
Ltd

Bajaj Bhawan 2nd Floor, 
226, Jamnalal Bajaj Marg, 
Nariman Point,  
Mumbai -400021

Equity:33,50,692 
Preference: 1,27,364

- - -

Bachhraj Factories 
Pvt Ltd

Bajaj Bhawan ,2nd Floor 
Jamnalal Bajaj Marg, 226 
Nariman Point,  
Mumbai -400021

Equity: 22,28,168 
Preference: 20

- - -

Bajaj Holdings & 
Investment Ltd

Bajaj Auto Ltd Complex, 
Mumbai Pune Road Akurdi, 
Pune -411035

Equity:81,13,564
Preference:1,96,259

- - -

Bajaj Sevashram 
Pvt Ltd

Bajaj Bhawan, 2nd Floor, 
Jamnalal Bajaj Marg, 
226 Nariman Point 
Mumbai-400021

Equity: 29,00,160 
Preference:11,394

94,800 - -

Baroda Industries 
Pvt Ltd

Bajaj Bhawan 2nd Floor, 
226 Jamnalal Bajaj Marg 
Nariman Point  
Mumbai -400021

Equity: 1,70,03,577 
Preference: Nil

2,400 - -

Jamnalal Sons Pvt 
Ltd

2nd Floor Bajaj Bhawan 
Jamnalal Bajaj Marg, 
226 Nariman Point, 
Mumbai-400021

Equity:2,82,44,773 
Preference:4,74,064

13,92,245 - -

Jeewan Limited Bajaj Bhawan, 2nd Floor, 
Jamnalal Bajaj Marg, 226, 
Nariman Point  
Mumbai -400021

Equity:47,85,369 
Preference: Nil

14,000 - -

Mukand Engineers 
Ltd

Bajaj Bhawan, Jamnalal Bajaj 
Marg, 226, Nariman Point 
Mumbai -400021

Equity:6,81,200 
Preference: 52,400

- - -

Niraj Holdings Pvt 
Ltd

Bajaj Bhawan 2nd Floor 226 
NarimanPoint, Mumbai 
-400021

Equity:8,000 
Preference: Nil

- - -

Kamalnayan 
Investment & 
Trading  Pvt Ltd

Bajaj Bhawan 2nd Floor 226 
Nariman Point Mumbai 
-400021

Equity:7,000 
Preference: Nil

- - -

Madhur Securities 
Pvt Ltd

Bajaj Bhawan 2nd Floor ,226 
Nariman Point Mumbai 
-400021

Equity:7,000 
Preference: Nil

- - -
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Name of the 
Promoters

Address No of shares in 
Mukand (Equity & 
Preference)

No of shares 
in MEL 
(Equity)

No of shares 
in MGFL 
(Equity)

No of shares 
in Adore 
(Equity)

Rahul Securities 
Pvt Ltd

Bajaj Bhawan 2nd Floor ,226 
Nariman Point Mumbai 
-400021

Equity:7,000 
Preference: Nil

- - -

Rupa Equities 
Private Limited

Bajaj Bhawan 2nd Floor ,226 
Nariman Point Mumbai 
-400021

Equity:7,000 
Preference: Nil

- - -

Sanraj Nayan 
Investments  Pvt Ltd

Bajaj Bhawan 2nd Floor 
Jamnalal Bajaj Marg 226 
Nariman Point Mumbai 
-400021

Equity:3,494 
Preference: Nil

- - -

Shekhar Holdings 
Pvt Ltd

Bajaj Bhawan 2nd Floor 
Jamnalal Bajaj Marg 226 
Nariman Point Mumbai 
-400021

Equity:7,000 
Preference: Nil

- - -

Sidya Investments 
Ltd

Bajaj Bhawan 2nd Floor 
Jamnalal Bajaj Marg 226 
Nariman Point Mumbai 
-400021

Equity:1,60,000 
Preference: 40,000

17,400 - -

Valiant Investments 
& Trades Pvt Ltd

Bajaj Bhawan 2nd Floor 
Jamnalal Bajaj Marg 226 
Nariman Point Mumbai 
-400021

Equity:260 
Preference: 20

- - -

Isarnan Steel and 
Minerals Pvt. Ltd.

Bajaj Bhawan 3rd Floor 
Jamnalal Bajaj Marg 226 
Nariman Point Mumbai 
-400021

Equity:8,96,310 
Preference: Nil

48,300 - -

Oremet Minerals 
And Metal Pvt Ltd

202, Madhava Bandra 
Kurla Complex Bandra East 
Mumbai-400051

Equity:100 
Preference: Nil

- - -

Niraj Bajaj (A/c 
Niravnayan Trust)

Niravnayan Trust Bajaj 
Bhawan ,2nd Floor, 226 
Nariman Point, Mumbai 
-400021

Equity:27,200 
Preference: 1,046

1,050 - -

Neelakantan K. 
Iyer (A/c Jadavdevi 
Suketu Trust)

B 503 Pawan Bldg Mohan 
Srishti 1 Chs, Kachore Nr 
Patri Pool Kalyan E Thane, 
Maharashtra - 421306

Equity: 36,42,801 
Preference: 2,25,038

32,454 - -

Rajesh V Shah  
(A/c Decree Trust)

7, Janaki Kutir Prithvi 
Theatre Lane, Juhu  
Mumbai 400 049

Equity:100 
Preference: Nil

- - -

		  * Shares held jointly with Mukand
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	 12.2.2.	 Mukand Engineers Limited:

	 12.2.2.1.	Directors Details :

Name of the 
Directors

Designation/ Date of 
Appointment/ Age

Address No. of Shares in 
Mukand  

(Equity & 
Preference)

No. of Shares 
in MEL 
(Equity)

No. of Shares 
in MGFL 
(Equity)

No. of Shares 
in Adore 
(Equity)

Rajesh V. Shah  
(DIN-00021752)

Chairman  
Date of appointment-  
23-10-1989  
Age - 67 years

7, Janaki Kutir 
Prithvi Theatre 
Lane, Juhu  
Mumbai 400 049

Equity: 72,02,007 
Preference: 
2,32,104

34,066 - -

Niraj Bajaj  
(DIN-00028261)

Non Executive Director  
Date of appointment- 
27-7-92  
Age-64 years

Mount Unique,  
62-A, Dr. G. 
Deshmukh Marg,  
Mumbai – 400 026

Equity: 
1,17,86,730 
Preference:  6,523 

4,12,700 5* -

Prakash V. Mehta  
(DIN- 00001366)

Independent Director 
Date of appointment- 
19-8-1992  
Age-77 years 

123/A, Maker 
Towers, Cuffe 
Parade,  
Mumbai – 400 005 

- - - -

Narayana 
Ramanathan 
(DIN- 01566914)  

Independent Director 
Date of appointment- 
14-5-2007  
Age-81 years 

l-1/5, Hauz Khas 
Enclave,  
New Delhi - 110016 

Equity:400 
Preference:50

200 - -

Sankaran 
Radhakrishnan   
(DIN- 00381139) 

Independent Director 
Date of appointment- 
7-2-2012  
Age-69 years 

B- 203, Runwal 
Towers CHS, 
Runwal Nagar Phase 
‘C’ Kolbad,  
Thane 400 601, 
Mumbai

Equity:247 
Preference:59

438 - -

Anna Usha 
Abraham  
(DIN-07072268)

Non-Executive Director  
Date of appointment- 
11-2-2015  
Age-53 years

43B, Palash Towers, 
Veera Desai Road, 
Andheri West, 
Mumbai- 400053 

- - - -

		   * Shares as a Joint holder of Mukand 

	 12.2.2.2.	Key Managerial Personnel details:

Name of Key 
Managerial 
Personnel 

Designation No. of Shares 
in Mukand
(Equity & 

Preference)

No. of Shares 
in MEL
(Equity)

No. of Shares 
in MGFL
(Equity)

No. of Shares 
in Adore
(Equity)

Rajan Golatkar Chief Financial Officer - - - -

K.P. Jotwani Chief Executive Officer - - - -

Dhawal J Vora Company Secretary - - - -
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	 12.2.2.3.	Promoters details:

Name of the 
Promoters

Address No of Equity 
Shares in MEL

No of Shares in 
Mukand (Equity & 

Preference)

No of Equity Shares 
in MGFL

No of Equity Shares 
in Adore

Niraj Bajaj (Trustee) Niravnayan Trust, Bajaj Bhawan 
2nd Floor 226 Nariman Point,  
Mumbai -400021

1,050 Equity: 27,200
Preference:1,046

- -

Rahul Bajaj Jamnalal Sons Limited, Bajaj 
Bhawan 2nd Floor, 226 Nariman 
Point,  
Mumbai -400021

12,675 Equity: 7,12,044 
Preference:21,003

- -

Rajesh V Shah 7, Janaki Kutir Prithvi 
Theatre Lane, Juhu  
Mumbai 400 049

34,066 Equity: 72,02,007 
Preference:2,32,104

- -

SuketuV Shah A – 52, Darshan Apartments, 
Mount Pleasant Road, Malabar 
Hill, Mumbai – 400 006

158 Equity:45,381 
Preference:7,138

5* -

Czaee Suketu Shah Jeewan Limited, Bajaj Bhawan 
2nd Floor 226 Nariman Point, 
Mumbai -400021

185 Equity:49,75,352 
Preference:144

- -

Late Anant Bajaj Bajaj Bhawan 2nd Floor, 226 
Nariman Point,  
Mumbai -400021

2,550 Equity: 86,400 
Preference: 3,305 

- -

Minal Bajaj Bajaj Bhawan 2nd Floor ,226 
Nariman Point,  
Mumbai -400021

19,250 Equity:1,92,000 
Preference:7,384

- -

Suman Jain Bhagwati Bhawan ,31 B, M L 
Dahanukar Marg, Mumbai 
-400026

846 Equity:3,744 
Preference:905

- -

Madhur Bajaj Bajaj Bhawan 2nd Floor ,226 
Nariman Point,  
Mumbai -400021

1,200 Equity:7,17,133 
Preference:7,570

- -

Niraj Bajaj Mount Unique, 97, 62 – A, 
Dr. G. Deshmukh Marg, 
Mumbai – 400 026

4,12,700 Equity:1,17,86,730 
Preference:6,523

5* -

Sanjivnayan Bajaj Bajaj Bhawan 2nd Floor, 226 
Nariman Point , 
Mumbai -400021

19 Equity:1,787 
Preference:57

- -

Shekhar Bajaj Bajaj Bhawan 2nd Floor ,226 
Nariman Point,  
Mumbai -400021

1,200 Equity:7,11,134 
Preference:4,260

- -
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Name of the 
Promoters

Address No of Equity 
Shares in MEL

No of Shares in 
Mukand (Equity & 

Preference)

No of Equity Shares 
in MGFL

No of Equity Shares 
in Adore

Sunaina Kejriwal Bajaj Bhawan 2nd Floor 226 
Nariman Point , 
Mumbai -400021

19 Equity:1,363 
Preference:21

- -

Niravnayan Bajaj Bajaj Bhawan 2nd Floor ,226 
Nariman Point,  
Mumbai -400021

3,000 - - -

Priyaradhika Rajesh 
Shah

Jeewan Limited ,Bajaj Bhawan 
2nd Floor, 226 Nariman Point, 
Mumbai -400021

500 Equity:9,60,046 
Preference: Nil 

- -

Neelakantan 
Krishnan Iyer  
(A/c Jadavdevi 
Suketu Trust)

B-503 PawanBldg, Mohan Sristi 
1 Chs, Kachorenr. Patri pool, 
Kalyan East 421306

32,454 Equity: 36,42,801 
Preference:2,25,038

- -

Baroda Industries 
Private Limited

Bajaj Bhawan 2nd Floor 226 
Nariman Point,  
Mumbai -400021

2,400 Equity: 1,70,03,577 
Preference: Nil

- -

Jeewan Limited Bajaj Bhawan 2nd Floor 226 
Nariman Point,  
Mumbai -400021

14,000 Equity:47,85,369 
Preference: Nil

- -

Jamnalal Sons Pvt. 
Ltd. 

2nd Floor Bajaj BhawanJamnalal 
Bajaj Marg, 226 Nariman Point, 
Mumbai-400021

13,92,245 Equity:2,82,44,773 
Preference: 4,74,064

- -

Mukand Limited Bajaj Bhawan 3nd Floor 226 
Nariman Point,  
Mumbai -400021

45,39,781 - 1,17,49,480 -

Sidya Investments 
Limited

Bajaj Bhawan 2nd Floor Jamnalal 
Bajaj Marg 226 Nariman Point 
Mumbai-400021 

17,400 Equity:1,60,000 
Preference:40,000

- -

Bajaj Sevashram 
Private Ltd

Bajaj Bhawan 2nd Floor Jamnalal 
Bajaj Marg 226 Nariman Point 
Mumbai-400021 

94,800 Equity: 29,00,160 
Preference:11,394

- -

Isarnan Steel And 
Minerals Private 
Limited

Bajaj Bhawan 3rd Floor Jamnalal 
Bajaj Marg Nariman Point 
Mumbai-400021 

48,300 Equity:8,96,310 
Preference:Nil

- -

		  * Shares as a Joint holder of Mukand 
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	 12.2.3.	 Mukand Global Finance Limited

	 12.2.3.1.	Directors details :

Name of the 
Directors

Designation/ Date of 
Appointment/ Age

Address No. of Shares 
in MGFL 

Equity

No. of Shares 
in Adore 

Equity

No. of Shares 
in  MEL 
Equity

No. of Shares 
in Mukand 
(Equity& 

Preference)

S.B. Jhaveri  
(DIN- 00051319)

Chairman & Chief 
Financial Officer  
Date of Appointment-  
23/06/1979  
Age-83 years

144/1, Shanti Niwas, 
Jain Society, Block No.1, 
Sion (West),  
Mumbai – 400 022

2* - - Equity:3680 
Preference:129

K. J. Mallya  
(DIN- 00094057)

Director & Company 
Secretary  
Date of Appointment- 
30/03/2010  
Age-62 years

Flat No. 23, A-6/7, 
Happy Jeevan, L.I.C. 
Colony, Borivali (West), 
Mumbai - 400103

2* - 500 Equity:400 
Preference:93

Sankaran 
Radhakrishnan 
(DIN- 00381139)

Independent Director 
Date of Appointment – 
16/03/2015  
Age-69 years 

B- 203, Runwal Towers 
CHS, Runwal Nagar 
Phase ‘C’ Kolbad,  
Thane 400601

- - 438 Equity: 247 
Preference:59

Narayana 
Ramanathan 
(DIN- 01566914)

Independent Director 
Date of Appointment- 
16/03/2015  
Age-81 years

1/5, Hauz Khas Enclave, 
New Delhi -110016

- - 200 Equity: 400 
Preference:50

S. R. Joshi  
(DIN-06519461)

Non-Executive Director 
Date of Appointment-  
28/02/2013  
Age -74 years

3/5, Mukand Society,  
Gavanpada, Mulund 
(East),  Mumbai 400 081

- - - -

		  * Shares held jointly with Mukand

	 12.2.3.2.	Key Managerial Personnel details:

Name of Key 
Managerial 
Personnel 

Designation No. of Shares in 
MEL (Equity )

No. of Shares in 
Mukand (Equity & 

Preference)

No. of Shares in MGFL 
(Equity)

No. of Shares in Adore 
(Equity)

S.B. Jhaveri Chief Financial Officer - Equity:3,680  
Preference: 129

2* -

K. J. Mallya Company Secretary 500 Equity :400  
Preference:93 

2* -

A.M. Kulkarni Chief Executive Officer - Equity: 3,520  
Preference: 40

- -

		  *Shares held as a Nominee of Mukand



32

12.2.3.3.	 Promoters details:

Name of the 
Promoter

Address No. of Equity 
shares in MGFL

No. of Equity 
shares in Adore

No. of Equity 
shares in MEL

No. of shares in 
Mukand  

(Equity & 
Preference)

Mukand Limited Bajaj Bhawan 3rd Floor 226 
Nariman Point,  
Mumbai - 400021

1,17,49,500* - 45,39,781 -

			   *Including 20 shares held jointly with others

	 12.2.4.	 Adore Traders & Realtors Private Limited 

	 12.2.4.1.	Directors details :

Name of the 
Directors

Designation/ 
Date of 

Appointment/ 
Age

Address No. of 
Shares 

in Adore 
Equity

No. of 
Shares 

in MGFL 
Equity

No. of 
Shares in 

MEL Equity

No. of Shares 
in Mukand 

Equity& 
Preference

K. J. Mallya  
(DIN-00094057)

Non-Executive 
Director  
Date of 
Appointment : 
17-08-2006  
Age : 62 years

Flat No.23, A-6/7, 
Happy Jeewan, 
L.I.C. Colony, 
Borivali (West), 
Mumbai 400 103

- 2* 500 Equity:400 
Preference:93

Umesh V. Joshi  
(DIN- 00152567)

Non-Executive 
Director  
Date of 
Appointment : 
17-08-2006  
Age : 67 years

A-102, Anubhav 
CHS., P. K. Road 
Extn., Mulund 
(West), Mumbai 
400 080

- 2* 400 Equity: 780 
Preference:10

J. S. Shrivastav 
(DIN-05219562)

Non-Executive 
Director  
Date of 
Appointment : 
22-02-2013  
Age : 62 years

A-502, Harmony, 
Siddheshwar 
Gardens, Dhokali 
Kolshet Road, 
Thane

- 2* - -

		  * Shares held jointly with Mukand 

	 12.2.4.2.	Key Managerial Personnel details: Not Applicable

	 12.2.4.3.	 Promoters details:

Name of the 
Promoter

Address No. of Equity 
shares in 

Adore 

No. of Equity 
shares in 

MGFL 

No. of Equity 
shares in MEL

No. of shares 
in Mukand 
(Equity & 

Preference)
Mukand Global 
Finance Limited

3rd Floor, Bajaj Bhawan, 
Jamnalal Bajaj Marg, 
226, Nariman point, 
Mumbai-400021

50,000* - - -

		  * Including 300 Shares held jointly with others
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13.	 The pre-Scheme shareholding pattern of Mukand, MEL, MGFL and Adore is disclosed in para 8 above. The post scheme 
shareholding pattern of Adore is not applicable since it will get amalgamated with MGFL. The post scheme shareholding 
pattern of MEL and MGFL is not applicable since both companies will get amalgamated with Mukand. 

	 The post scheme shareholding pattern of Mukand based on shareholding pattern of Mukand and MEL as on June 30, 2019 
is as follows: 

Sr. 
No.

Category & Name of the Shareholders No. of Shares held % of Total No. of 
Shares

(A) Shareholding pattern of Promoter and Promoters group
(1) Indian
(a) Individuals/Hindu Undivided Family   
1 Rahul Bajaj 7,16,919 0.50
2 Niraj Bajaj 1,19,45,461 8.27
3 Rajesh V Shah 72,15,109 4.99
4 Suketu V Shah 45,442 0.03
5 Sanjivnayan Bajaj 1,794
6 Shekhar Bajaj 7,11,596 0.49
7 Madhur Bajaj 7,17,595 0.50
8 Late Anant Bajaj 87,381 0.06
9 Minal Bajaj 1,99,404 0.14
10 Sunaina Kejriwal 1,370
11 Suman Jain 4,069
12 Anjana Viren Shah (Nee Anjana Munsif ) 11,634 0.01
13 Narendrakumar J Shah 99,605 0.07
14 Bansri Rajesh Shah 34,31,542 2.37
15 Czaee Sukumar Shah 49,75,423 3.44
16 Priyaradhika Rajesh Shah 9,60,238 0.66
17 Kaustubh Rajesh Shah 96,000 0.07
18 Rishabh Sukumar Vir 20,17,538 1.40
19 Nirav Nayan Bajaj 1,154
(b) Body Corporate   
1 Akhil Investments & Traders Pvt Ltd 260
2 Bachhraj & Co Pvt Ltd 33,50,692 2.32
3 Bachhraj Factories Pvt Ltd 22,28,168 1.54
4 Bajaj Holdings & Investment Ltd 81,13,564 5.62
5 Bajaj Sevashram Pvt Ltd 29,36,622 2.03
6 Baroda Industries Pvt Ltd 1,70,04,500 11.77
7 Jamnalal Sons Pvt Ltd 2,87,80,252 19.92
8 Jeewan Limited 47,90,754 3.32
9  Promoter (Refer Note [b] below) 6,81,200 0.47
10 Niraj Holdings Pvt Ltd 8,000 0.01
11 Kamalnayan Investment & Trading  Pvt Ltd 7,000
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Sr. 
No.

Category & Name of the Shareholders No. of Shares held % of Total No. of 
Shares

12 Madhur Securities Pvt Ltd 7,000
13 Rahul Securities Pvt Ltd 7,000
14 Rupa Equities Private Limited 7,000
15 Sanraj Nayan Investments  Pvt Ltd 3,494
16 Shekhar Holdings Pvt Ltd 7,000
17 Sidya Investments Ltd 1,66,692 0.12
18 Valiant Investments & Trades Pvt Ltd 260
19 Isarnan  Steel and Minerals Pvt. Ltd. 9,14,887 0.63
20 Oremet Minerals And Metal Pvt Ltd 100
(B) Trusts   
1 Shri Niraj Bajaj (A/c Niravnayan Trust) 27,604 0.02
2 Shri Neelakantan K. Iyer (A/c Jadavdevi Suketu Trust) 36,55,283 2.53
3 Shri Rajesh V Shah (A/c Decree Trust) 100
 Sub-Total (A)(1) 10,59,36,706 73.31
(2) Foreign
 Sub-Total (A)(2)
 Total Shareholding of Promoter and  

Promoter Group (A)=(A)(1)+(A)(2)
10,59,36,706 73.31

(B) Public Shareholdings
(1) Institutions   
(a) Mutual Funds 1,078
(b) Foreign Portfolio Investors 1,26,080 0.09
(c) Financial Institutions/Banks 13,199 0.01
(d) Insurance Companies 53,45,984 3.70
 Sub Total (B)(1) 54,86,341 3.80
(2) Central Government/State Government(s)/President of India

Sub Total (B)(2)
(3) Non-Institutions   
(a) (i)	 Individuals shareholders holding nominal share capital up to  

`2 Lacs
1,40,48,734 9.72

(ii)	 Individuals shareholders holding nominal share capital in excess 
of ` 2 Lacs

81,16,747 5.62

(b) NBFCs Registered with RBI 8,250 0.01
(c) Employee Trusts
(d) Overseas Depositories (Holding DRs)(Balancing figure)
(e) Any Other  
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Sr. 
No.

Category & Name of the Shareholders No. of Shares held % of Total No. of 
Shares

Trusts 42,648 0.03
Welfare Funds 22,60,152 1.56
NRI-Repatriable 34,722 0.02
Non-Resident (Others) 1,014
Non Resident Indians 5,86,217 0.41
Clearing Members 2,39,909 0.17
Other Scheduled Banks 597
Non Resident Indian Non Repatriable 2,05,499 0.14
Bodies Corporates 70,80,800 4.90
IEPF Authority 4,46,994 0.31
Sub Total (B)(3) 3,30,72,283 22.89
Total Public Shareholding (B) = (B)(1)+(B)(2)+(B)(3) 3,85,58,624 26.69
Total  Shareholding ((A)(1)+(A)(2)+ (B)(1)+(B)(2)+(B)(3)) 14,44,95,330 100.00

 Notes:

	 (1)	 It may also be noted that the Post Scheme Shareholding Pattern of Mukand Limited may vary based on the 
shareholding of Mukand Engineers Limited as on the Record Date to be fixed by the Board of Directors for the 
issue of consideration pursuant to the Scheme.

	 (2)	 Post scheme shareholding pattern has been calculated assuming that 0.48% shares of Mukand Limited held by 
Mukand Engineers Limited shall be sold to entities/individuals forming part of Promoter & promoter group 
before the Record Date after necessary compliances. 

	 (3)	 In terms of the scheme, fractional entitlement to any shareholder shall be rounded off to the nearest integer. 
However, the post shareholding pattern for Public shareholding mentioned above does not consider the impact of 
rounding off on individual shareholder basis but on total basis since the same shall be rounded off on the basis of 
individual shareholding as on Record Date. In such an event, the shareholding reflected above may change.

		  The Post Scheme issued and paid up share capital of the Mukand based on share capital of Mukand and MEL as 
on September 30, 2019 would be as under: 

Particulars Amount (in `)
Issued, Subscribed Share Capital 
14,93,63,403 Equity Shares of ` 10/- each 1,49,36,34,030
56,26,320 0.01% Cumulative Redeemable Preference Shares of ` 10/- each 5,62,63,200
56,26,320 8% Cumulative Redeemable Preference Shares of ` 10/- each 5,62,63,200
Total 1,60,61,60,430
Subscribed and Fully Paid-Up Share Capital
14,44,95,330 Equity Shares of ` 10/- each 1,44,49,53,300
56,26,320 0.01% Cumulative Redeemable Preference Shares of ` 8/- each 4,50,10,560
56,26,320   8% Cumulative Redeemable Preference Shares of ` 2/- each 1,12,52,640
Total 1,50,12,16,500
Add : Forfeited Shares (amounts originally paid up) 1,15,597
Total 1,50,13,32,097
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14.	 Statement disclosing further details of Amalgamation as per sub-section 3 of Section 230 of the Act read with Rule 6 of the 
Companies (Compromises, Arrangements and Amalgamations) Rules 2016 is as under:

Sr. No. Particulars Mukand MEL MGFL Adore

(i) Relationship subsisting between such companies

Nature of 
Relationship

Holding company of 
MGFL and ultimate 
holding company of 
Adore. MEL is an 
Associate of Mukand

Associate of Mukand Wholly Owned 
Subsidiary of the 
Mukand

Wholly Owned 
Subsidiary of the 
MGFL and step 
down subsidiary 
of Mukand

(ii) The date of board meeting at which the scheme was approved by the board of directors including the name of 
directors who voted in favour of the resolution, who voted against the resolution and who did not vote or participate 
on such resolution.

Voting 
Pattern & 
Related 
information

The Board meetings of all the companies were held on 16th July, 2018 and 14th November, 2018 
respectively. All the directors present in the Board meetings, voted in the favour of the scheme. 
(for details refer Table 1)

(iii)	 Disclosure about effect of the amalgamation on

Key 
Managerial 
Personnel 
(KMP) 
(other than 
Directors)

No effect Shall cease to be KMP 
as MEL will cease to 
exist

Shall cease to be KMP 
as MGFL will cease to 
exist

No effect since no 
KMP

Directors No effect Shall cease to be 
Directors

Shall cease to be 
Directors

Shall cease to be 
Directors

Promoters No effect Pursuant to 
amalgamation Mukand 
will issue its shares to 
the shareholders of 
MEL (except itself) 
based on the Share 
exchange ratio report 
issued by Sharp & 
Tannan, Chartered 
Accountants.

Not Applicable, 
being wholly owned 
subsidiary of Mukand.

Not Applicable, 
being wholly 
owned subsidiary 
of MGFL.

Non-
Promoter 
Members

No effect Pursuant to 
amalgamation Mukand 
will issue its shares to 
the shareholders of 
MEL (except itself) 
based on the share 
exchange ratio report 
issued by Sharp & 
Tannan, Chartered 
Accountants.

Not Applicable Not Applicable
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Sr. No. Particulars Mukand MEL MGFL Adore

Deposit 
Holders

No effect Deposit Holders of 
MEL would become 
Deposit holders of 
Mukand.

Not Applicable Not Applicable

Creditors No effect Creditors of MEL 
would become 
creditors of Mukand 
and shall be paid off in 
the ordinary course of 
Business.
Inter-company 
creditors, if any would 
get cancelled.

Creditors of MGFL 
would become 
creditors of Mukand 
and shall be paid off in 
the ordinary course of 
Business.
Inter-company 
creditors, if any would 
get cancelled.

Creditors of 
Adore would 
become creditors 
of MGFL and 
MGFL will merge 
with Mukand 
and shall be 
paid off in the 
ordinary course 
of Business.
Inter-company 
creditors, if 
any would get 
cancelled.

 Debenture 
holders

Not Applicable Not Applicable Not Applicable Not Applicable

Deposit 
Trustee & 
Debenture 
Trustee

Not Applicable Not Applicable Not Applicable Not Applicable

Employees of 
the Company

No Effect Employees of MEL will 
become employees of 
Mukand on the same 
terms and conditions as 
are not less favourable 
than existing 
conditions without any 
interruption of service 
upon amalgamation 
with Mukand.

Employees of MGFL 
will become employees 
of Mukand on such 
terms and conditions as 
are not less favourable 
than existing 
conditions without any 
interruption of service 
upon amalgamation 
with Mukand.

Not Applicable

(iv)	 Disclosure about effect of amalgamation on material interest of Directors, Key Managerial Personnel (KMP) and 
debenture trustee

Nature of 
effect, if any

No material effect of 
amalgamation

No material effect of 
amalgamation

No material effect of 
amalgamation

No material effect 
of amalgamation
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Sr. No. Particulars Mukand MEL MGFL Adore

(v)	 Details of capital or debt restructuring, if any

Adjustment 
of securities 
premium 
account

See clause 33.6 and 
clause 34 of the 
scheme

Not Applicable See clause 15.5 of the 
scheme and clause 16 
of the scheme.

Not Applicable

(vi)	 Amount due to unsecured Creditors (including deposit holders) as of September 30, 2019

` 25,19,26,30,642/- ` 1,14,97,17,409/- ` 1,48,11,14,915/- ` 1,05,92,39,249/-

(vii)	 Investigation or proceedings, if any, pending against the company under Sections 235 to 251 of the Companies Act 
1956 and Sections 210 to 229 of the Act

NIL NIL NIL NIL

Table 1: Details of Voting at Board Meetings

1.	 Mukand Limited

Sr. 
No.

Name of the Directors Date of Meeting Date of Meeting

16th July, 2018 14th November, 2018

1 Niraj Bajaj Voted in Favor Voted in Favor 

2 Rajesh V. Shah Leave of Absence Voted in Favor 

3 Suketu V. Shah Voted in Favor Leave of Absence

4 D. S. Mehta Voted in Favor Voted in Favor 

5 N. C. Sharma Voted in Favor Voted in Favor 

6 Prakash V. Mehta Voted in Favor Voted in Favor 

7 Bharti R. Gandhi Voted in Favor Voted in Favor 

8 Amit Yadav Leave of Absence Voted in Favor 

9 Pratap V. Ashar Voted in Favor Voted in Favor 

10 Narendra J Shah Leave of Absence Resigned w.e.f. 14-11-2018,  Hence, did 
not attend the meeting

2.	 Mukand Engineers Limited

Sr. 
No.

Name of the Directors Date of Meeting Date of Meeting

16th July, 2018 14th November, 2018

1 Niraj Bajaj Voted in Favor Voted in Favor 

2 Rajesh V. Shah  Leave of Absence Voted in Favor 

3 Prakash Mehta Voted in Favor Voted in Favor 

4 Sankaran Radhakrishnan Voted in Favor Voted in Favor 

5 Narayana Ramanathan Voted in Favor Voted in Favor 

6 Anna Usha Abraham Voted in Favor Voted in Favor
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3.	 Mukand Global Finance Limited

Sr. 
No.

Name of the Directors Date of Meeting Date of Meeting

16th July, 2018 14th November, 2018

1 S. B.  Jhaveri Voted in Favor Voted in Favor 

2 K.J. Mallya Voted in Favor Voted in Favor 

3 Sankaran Radhakrishnan Voted in Favor Voted in Favor 

4 Narayana Ramanathan Voted in Favor Voted in Favor 

5 Sadanand Ramkrishna 
Joshi

Leave of Absence Voted in Favor 

4.	 Adore Traders & Realtors Private Limited

Sr. 
No.

Name of the Directors Date of Meeting Date of Meeting

16th July, 2018 14th November, 2018

1 K. J. Mallya Voted in Favor Voted in Favor 

2 Umesh V. Joshi Voted in Favor Voted in Favor 

3 J. S. Shrivastav Voted in Favor Voted in Favor 

15.	 INSPECTION OF DOCUMENTS:

	 The following documents shall be open for inspection or for obtaining extract from or for making and obtaining copies of by 
the unsecured creditors (including fixed deposit holders) of the Applicant Company at its Registered Office at Bajaj Bhawan, 
Jamnalal Bajaj Marg, 226, Nariman Point, Mumbai — 400021 i.e. from 25Th October, 2019 to 26Th November , 2019 on all 
working days (except Saturdays, Sundays and Public holidays), upto 1 (one) day prior to the date of the meeting and at the 
venue of the meeting on [28ThNovember , 2019 from 10.00 a.m [upto the conclusion of the meetings:

	 (i)	 Certified copy of the order passed by the National Company Law Tribunal, Mumbai Bench in Company Scheme 
Application No. 402, 403, 404 and 405 of 2019, dated 27th September, 2019;

	 (ii)	 Memorandum of Association and Articles of Association of Mukand, MEL, MGFL and Adore;

	 (iii)	 Copy of the Company Scheme Application No. 402, 403, 404 and 405 of 2019;

	 (iv)	 Certified true copies of the resolutions passed by the Board of Directors of Adore, MGFL, MEL and Mukand 
approving the Scheme and the Revised Scheme at their respective meetings held on 16th July, 2018 and  
14th November, 2018 respectively;

	 (v)	 Certified true copies of the draft Revised Scheme of Amalgamation as approved by the Board of Directors of 
Adore, MGFL, MEL and Mukand at their respective meetings held on 14th November, 2018;

	 (vi)	 Certified true copy of the Valuation report dated 14th July, 2018 issued by M/s Sharp & Tannan, Independent 
Chartered Accountants prescribing the share exchange ratio for Amalgamation of MEL with Mukand; 

	 (vii)	 Report by the Audit Committee of Mukand and MEL recommending the Scheme;

	 (viii)	 Certified true copies of the Fairness Opinion dated 16th July,2018 and 14th July, 2018 issued by Ashika Capital 
Limited and SPA Capital Advisors Limited respectively, Merchant Banker (Category I SEBI registered Merchant 
Banker)to Mukand and MEL respectively;

	 (ix)	 Annual reports of Mukand, MEL, MGFL and Adore of last 3 years and audited financial statements of Mukand, 
MEL, MGFL and Adore as at 31st March, 2019; 
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	 (x)	 Compliance Report as per the format specified in Annexure IV of SEBI Circular duly certified by the Company 
Secretary, Chief Financial Officer and the Managing Director, confirming compliance with various regulatory 
requirements specified for schemes of amalgamation and all applicable accounting standards;

	 (xi)	 Pre-Scheme Net worth Certificate from Independent Chartered Accountants / Statutory Auditors of Mukand, 
MEL, MGFL and Adore; 

	 (xii)	 Post Scheme Net worth Certificate from Independent Chartered Accountants of Mukand; 

	 (xiii)	 Copy of the Complaints reports, dated 5th December, 2018 and 22nd October, 2018, submitted by Mukand and 
MEL to BSE & NSE respectively;

	 (xiv)	 Certificates issued by the Statutory Auditors of Mukand, MEL and MGFL with respect to the accounting treatment 
disclosed in the Scheme is in compliance with the applicable Accounting Standards/ Indian Accounting Standards;

	 (xv)	 No adverse observations/no-objection letters issued by BSE & NSE Mukand and MEL;

	 (xvi)	 Register of Directors’ shareholding of Mukand, MEL, MGFL and Adore and

	 (xvii)	  Abridged Prospectus for MGFL and Adore duly certified by the SEBI registered Merchant Banker.

	 A copy of the Scheme, Explanatory Statement, Form of Proxy and Attendance Slip may be obtained free of charge 
during business hours i.e. 10.00 a.m. to 5.00 p.m. from the registered office of the Applicant Company on all days (except 
Saturdays, Sundays and public holidays) and the same can also be downloaded from the website of the Applicant Company  
(http://www.mukandengineers.com). 

Rajesh V Shah
DIN: 00021752

Chairperson appointed for the meeting

Dated at this 19th day of October, 2019.

Registered Office:
Bajaj Bhawan, Jamnalal Bajaj Marg,
226, Nariman Point,
Mumbai – 400021.
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UJ ~IJ!L. a-. UAo1d piiWc.""W'1·· indtpot~Olldonf.muu730,. lW1' Wlfldn-&:Jl"l"'-.-flltlll 
C(lftll~ !<C. 1tl5o tif'ld Yins ilm • ...,..,__. ._, • i.1 I l ~ 0. -.liil1 
~ et Ma-.. 1t Me.I• NII•&. As•~ )t. lO'I& )Ir. 11$. 11...,.. af 
\tllL-Wdby Mt 

u 

U.8 

"'"" """' Total 14,1.,,0MC!l J~ 

'"'"'""• ...,._l:!OC.m•lii'"'''"""'' ,..,,_ ..... ol lNR ID"""(,_•-). IA!) &'11J up tau~ rclki.: u f'n:fert-ta Shltt ~ ~ ~had lror,_._. .s .w 
..._,..~ llllB-by !I.IL W• bemal'Ylll tooafctrsl•f N .,_ ..._..,. ._ .. dwrigl" ..... .__ ........ ., \J:.Jp ·~ 2DI&. 

Mu.b:M e.,giMM Umlled ) 

> Mub-.1 l.N.'• ~'-oat IN'R 1.500Mn in 201• 

I 
> Er.lNW l1~ ~~re Cw AIW, Sit.'« (Jf>l!nutm With 5wmt101nc:1 (;orpof;ltlOtl d 

i....,~MTSO...Spotlds,...l.W.talOlt 

llw~~•p"4q tt-air-1CJIMla•M.wdl3J..2011""-l'«l41 Ct Ca 
dhilSc!d ado l~l4M.lftt WM d J:\."'R U>/· eath (f.tee va.fw!:). Jbt Stwdtollltlg 

201111111•1~ 

U.7 

,. 5dbr-c .,....._T"""'"'..,, 
,,_ ~ Mini llllf-1 ~ T~ .in S1t•iwgk Allimccwttll ~ .. nl 5'1!f:l'°in 

''" 
" fA1l!no.i-jr)lnt.i~/or a.1~a.0pet .... •wtel5or ..... C:.r- Mr ct Jiipm..... ~Sl&IN M$f Pkw: • c lJd, .. JD12 

SOAR.I' & TA!INAN 
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,...., ~ lt.ni.c ... ~ .,._ -o/ r.ct. • """""'""" ... !Noo!)<. /V 
~ So11moa.Ccirporalion. ~ ~I prodOC1 _J'O"lf(llil}" ML lnd~ldcs Wire ~a.nd"lliat 
Rods. r151)f\liluct.crc being .,..d II\ v1uiciu1lluh.llnob!I@ blltlu1try ~U(b lllft wM(J beu.r:inp. 
cold lorf!l11t;#.. 11lniurui. mM\bih.lfl.f. brab llhngitf, l\1411 tnj«llan ~ ._,.."'...., tpean.. 
olld 11prin~ •• ~ u fur Ct'llMW,1..-kl ¥1!hi.:i. Jo'At Mid rQllfr ~~ W99 c~ - 

-·- tJ, ...,....,,..._ 

... 

ti.lLAM-*nd WoaJVwta~c::bip:w.._ ID~•nd....,.cms-....t 
..,.. ........ MSMft..• ........... ,.. ............ Md .. ~ toUliG•­ Qlll)t,........ b h<Dmlas,_.. MSl.fl.'• laCl!lOllpll(df kat-72.0:0 M'l'rA iJI ccildf.lruhed 
kt&hi bin .-id -.. a( wl\ldl •t ,._,l'lt ~ ulJII""' the ~&eiti\'tl to lhc 1\IM ot Q.i{lO 
\.fT per tl*'lh. 60.~ ¥1.ub ti\ Mb')i'l1l. 1' 11,clJ. hf ~fl. •rd bi.lance 39.93'\ ~ Stumi:lt!mo 
c..,.. .. ~,., 

......... "'"" s,,..ws .... Lld.l"MSSSl, 

13.1 

N ,._..,hl!Ha(. •r •~Mn.W» ll""" eqv;ty lhblftt;li Ml. 1111d O.~t. 
~ iNtettlMJ.. 

Mukand~l!1nl Mdal• P11k01i1l1'i; I.Id,~ ·Ms~tvt..'"'• 

Wei.~ l'"" gi:Vtn 110 u.ndt'fi&Anli !Nil thm: b;aq fli()t Nn-y dange li9'fqllq,._..~ 
o!MEI. .,,_,,,,. M,,q, :011. 

l l'rcwlw-• ""' -- Qoap ......... 
Tol•I 

l.U TIM """'"'bat .kfWJ up e~w.1ty .hue c.ap1t1lof_ MIJL """' Mlrch31, 30Jtl Wllif. INR 11.570, 
dJv..sed biw 1.l:S..."2.AOO 4')\I ity Jlull'\'9 oC fNR ti>/· t11'fl {to" vah.w._ TIW SNrtMbng parifrn 
ot >.u:1..-cmAbrch3t.~ut111111 folfl.r~ 

1.1) .. I I. 'lo MEI.. ........ ~ ........... wt.Id ......... W..1>r'1· llllnQl.kll\. 
~ pir• u.trumeudol\. n:l~/truiroJ.~u:on. •lbtfon. a.111.I 
dlnttl...iON wo&. b g•1 N:lllJC'f-. WJl!W 11,f!\I .alili~ $)'$1.@IM,. fthtd l'IU.~ fulN(-. 
r8ol'111ct1, It.NI ""''"- .SllLi.• F\11tl}l-'I', ii Cng4gl!I I.ft the c~ru"' P'Ot"'rcmtnl. ...,. 
OINlliio>.don o( d'·il and.ftrUO't11rtl .....Orb. plillll "ll&ff!iniait. and •i..trklllud .,..._..._ .. 
""Ill• w•wra brt pnlMI. ..... ...,.(Oftdjtimi,. a,~_.,... GBntl. a.I \o~ ,,._.. 

~. lht ~,....,.... Dt _,1 lllll!itm ..S bloTid ~. 1t ...,_. 

-.- .. ·-~-·-·-........,.,..,.,~ ...... ·- 
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( c 

+ ~~Qi·nli"nt ~ fln11fldll -• tl'thtnb ot :i.ut11o M9SSL .. ._. MS.\rPt.. iot fY 21,111-1e1 
U'd dlritlon wiw ~ tilird &Wu.sbetlolt.1La,-<'lll3111 M.trrh lmll 

• •....a fl@+" •w ol ML fo wise b 5We'et, Mor Stad" 8- -.l ~ •··"'"-& m1 lnd..uW ~ ..-i.o:a... .ma. .w ai.&tft. we~~ ~t ......_,~Imm FYl3o19•FY D..a.tNdr-eir ...... •Uc 

la co~ ~ith .,,..,..q lhif 
so~t.~ or JnfpnJW1don. 

UmJtiitions & diKIAltll4llll dfl•iled ~lzuif'er A• 'ur>b 
JUld flc.t in p:11lt. IJI t(ltlluntiion with dht rd4rY1n1 

l'hif "-rort is.591:+>4-W> lfw l!Jll.tl.l)IO 

tlw "'°"" ii to ht "-' In tot.)lity 
Jt:c:•llmll ref«nd. llO lhfttlA. 

2..C n. ~..., 1llport r't!ldl ,., a.rs. a.e,.st• .. •a.,.«1 _,bl': rr-1-- borfort. 

Audii ~ judidil1. ~ • ~ •lhol1CW$ In COi._.. wlh tw 
~l Am4ilgamation ID Chet ~ltl'!I Wind.atcril)' noquiMI '6ndlt ·~ lM'fl al W.. 

?.l Uf'O'I' tN proposed Sc:bi<iiwo brt0tn.l"& cl(ecll~ t.fL tf1.all b•UW, lui Jlute!! 1111.vlng l1t.~ ••I•• of 
~ !O ...i. to tbt stwmoldm o.t ).La.,~ ML Jett.IL ru~l\l to 1!11e lmili~llfllwl!ti(ll\. M 

• 1 ·~filr-.:ilgwuon. 

l.J for itu patpmlt. lt I oq& Dctcl. ""' Niw turicJ out~ Yilti'C'O" ol ecpilJ' ,,...._flt ~ft. • (i} 
Y&llllllllOll ol~ sbowol 1'.IE1.•• h: V~ 0...111 &lJ• Maich, JOI&> .... ~1¢W 

10 ttc(ll'!IJl'aij,n(t aa ~ ft.•lia tri COl'M«!ioin with lht ~ ~ 

2.1 W. M\.-t b..-.::n f;l\'CD »~ d\at. fn:n-ar.. MCL• ~ lOa am''$ rn1d .,'\ch 
Mt. "°''" tlf<rt rtom h AJ'l"'l',.i OU. cl 1• Ar"io 1019 by "'l' cl 1 Sdomt fli 
Atn11lp.mi•tion- pu~t to tht provlrians d Sr,ctiom 4'0 to %ll 1:1 CCll'l"pM'llf9 At\. *"l * 
otN:t .,..,ltlt provkioN' m.We Uw.~ \ll'\det. As part c•f th11 Proptiiscd Amalg;:nmtlol\ ill ~ts 
•nd a...Wldll!S ol &.lliL a;~ an tht A1)f'IC'llrlted Daw ""4.1111Md lrtnslencd tQ At'I" vt11t4!d wllh 
•IL.. PllrManl to tflr ~ AM;il~mttiOn,. &<IL ah..11 (IJ~rgt (<IMicftt~bon..,. •0\fls U'i _ ........... .,_..,,,IF.I.. 

mdt tor llC!lltl'IClld ''alvt ipplktt.tkM\ ...U hmltk 11b!CL St\ lllitkt In ~tS551~ i5 tlllld by Ml 11nJ 
~. '"' 111 Swtli"'1no C'nrrcw'ICll'I 

2. M'tW'f. Pl.Kl'OSE 

...... _ SJJARP .t TANNAN ........... _ 
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.:o t t- .. OPY 
4• ~ l 

G. ~ ..fo ,-,o. 
D 

c- 

• 

' I 'IJu. EM:l'lllllJI' lt4tlo ~ •II CIOf'll*'l·.W .wld tlw MVtl.- hettln ,... 41) 'f'k1l1c 10 dlCI ~ 
mmtlOl'kl\l IA this n;poft (IO .pt'Ci(i¢ to ~ 4'1111 ol U• R~l Uld till) butid ot1 the tvia111~"' 
m!tt °' U. t»!np.1nB u 11 31" ~krch. :ro18. Tho ).1~ll!nl I~• rop.rMiMt:ed th.it 111- 
businins cWU.i.i.t J ~a.. MiJ, • llt tub$r.ilo&;""' • JVl ha.w bc1n <am...t oat in Ille ~m.l 
-.1 oNiw)' (OUftlt wt - .... bttn p..... •'mt=' ......... ti. .llOt ..... ..­ 
~ cti.tct i110 31• Miida 3)?R rnddm..._ fllillf'PCreaipt ot fUIMf it..$ ..... 

,.. Amo111,1 Md cost of to11g 1C'rt'l'I 11n1.;l.sl\ol'l etm\ d11bl of ~O... MIL M~ and ,._tS,.tl'I. •• 
onJl .. M&ldt'20Ul 

'9 OlllilW---.tA•\ dllinb~~ ... 

o') J'ultia1'1td. ~!N)lltt!el:d J.ac., ~GrWXm.dP•Y•Wiblt1'y ilw«O~ 

•:> ~l~11wn1 ~T""fC:ltlilll.<in llatcd 12111 July, itns con111jnlng varlowi d.la., ~ml'ntr 
and lil/QJIN!tiqn...ndatlnl lil ~JL a.id \fm., whli:'- If tdto¥ant lot tllt' H~liol\. 

+ OO.-...,......_,.vwdtid•wtil•d&t'•...,.iltldw1th._ .. ~_,~ 
i.,-p«--~ .... Qmftlla.l ..... hwHMtlf'nll-.; 

~ Sul.'h olht1 •1'-ll}-.;:l!i, ~ .. •rid tnqWtJ.-. • "'- ~ 1..:r 11 ry fm' Ult pi'J'(JW tJI. 
thl)t~nl!nL 

O llfl•lltf (1' Fn!e MIJ and lrlllle hold i.nd of Ml..''"" 31• .t.tatdl. Z018 

o Dlal~ tt1 rebtitin ... Wdtr ~ -a:nJ lulMre birl.k!11110 bl! rt«!lvGJ or ?\of;ac:tWw llUUJJnl§ 
0..0.GI •a.and I.Ill. 

o &111 Orrt1•~ al Ml._, MEL i.ud ...,. r- Md csmd. .,. ... fWO'Wllllt "T ._ "'- 

o OteaAiU ~ l.altibbcJ a:t • 31- Mltldl »ISd ML \tit. ..ui.tSMPl, 

* Ollun.d l'.'Df'1 on~ vlmlliiy ff!'J.'Oll\ da1.:d l:)oC Ml)" 20a1 ~ined &om Ot<xrtw 
A .. 1xl4111'11 Co1$.9d11cm.ol plul()(laillJ.i>WM<d bo)' Ml.aicUti~W~ l('lltl...~1uMIMJ 

• v.,..,. ..,__ tigJl!liiif'. , • •I• doc:womllo t./ Of ~' ltt-fllld lll'itb ML mJ ~Ill.; 

Go 1..-lol a9ttS..S l&l l'1 r• ~to l..ol Cooat:«""3i1 O\idoftotML 

~ lnmPw T,1x RdUm "'f AY 201:'·18. dl'AR ~tiekl ot 'rot~I h~mto to .. AV JOlif..19 
b "' l.!l!L •••ll·AG't. 

........ _ SHARP & TANNAN 
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It.. 

., ' V11l1Mliol'! ""'°' "- bf liji "'rrr mtw~. Cll1U1Ql "'- ~nkd iu .., tJQct .K:ime:e l:Nl lM: o•• • rr• 
.nv.l II•_., tw wll "- ~ llN •c."rEUO\u m h ~ d tfldiofldlUll 
,_.,......,., Q.,. ft'C! •.et ol ""1s 1'I uAn.i; lhct '"'1n\e 1111lllmpllo1-, ~ opiOf(m ft)A}' 
dil/(!1 4v~ to (Ul.1'1bef ol tctp1n1W j 1lt cl«~ w...._i\ h.t.w • I» ..-.H. n.. CM 
twttr~ k ,.. ~N foaw * 1•tUb .. an~ vtlut. llthnugh m~m 
fQmltllw •rt tie'rfuJ m ~rm • ;itllenc"' TMire ..,. dlt"tefo~. flO u.ru:ht.p1uabl~ tlngl"' .,.., .. ,-' 

~""' ..... ·-~-'·~~ ·(~.i:!i.l ,. 
~~~~ ........ _ """ 

4 4 'Duti'ng d'I.~ 'Wl'lllt of wurii. wot. l»ve. ~'.led •parJ a. fln:ux:W t'"to,6t~ cf a.n. Mm. W!lffit 
.... M5o,\.1R. .. ~lo._.,. tho Mlluaga:www:.(. n.. ,.tu:ililft; .. t!l'I: ~•rt 
....... • dw C'Olltln\Mg ~ll!Stiy ol tho ~lkini Cll'I Which Uwy -.re ba.atd. Sir.(t, W 
rro~ 1\-.to~ 10 Uw futl.llV. tlC'twll tttulls lllil1 bit ~ rrom u.. pr~ ,_.. 
btt .... t!Yom&tudtM!t' 2 7 ·-~-~- ~ ... y btllWtrt.al 

U 0.. <ODlhMOM a:w. hll• oa u.e bNlnpUons 11rid ittlOl:rMtion gh'm '1y / u11 l!C'hlilf ol IJ1t 
«itllJl<i"VI~ tllii: ~Uwi P.\iin~inenl qi thi com-pol~ W ~b""!l ID'°' l.Nt tlw)r ~ 
~ tb.).i • ....,. ........ ~ - .., Glllu..., .a.rt CMll 

......_ wlp.i'l'ft!llN111 Aecordiiig•f• .., . e auwnt no ~-J)O••Dillf)' (<)r llJl)' l!f'MI$" In lhf" 
inf~1 l\Jml:shal by lhf l'OmpNll"-' w.l Mt impact °" tbe ~ llliD ~ ••••«. ~ b1iJ (llGlr> tct OW A 7 +•., '-dai»W lhit the ~ pvvadeil W11ti 
~ m~ / llill'lll:m.1 \\'e do no4 tn1Jlty aild it'1lwJd llOt t!il ((11Ullnll'd ll'lllt,,..'l'.I h.l~ 
vei<J ltd "iClY d ll'ict tnl_,1pn.lX)n prorid.eJ IO US.. 01 tl'l.lt ow- lnquit'iis (OQ1J hav• wrifial _. 
~. W'!iir:h • .......... il!We I SS ...... allglit4edoM 

4.2 .. -...;0111e-.i ....... ,,, ....... .........,,,,__ 
&..' ; 4eet .....-....._. (0 tlw aacwllC.')' ~ lnton:Ntion ll'Uldr llV•Dlitll• to WI by lhe 
COl'r'lp•nlet •llll (0) U.e 11ca1req al tM. Wor'll'IAUon ttuu wu pub(lcty 1wiiw.. ~ b• 
sub.tanliid blil'I b LNt 1\fpon. ~ ht-. not ~ M • At .... "" « •aft d ho 
c_.. ~ 4 nor hlw ~ ind:tpf!l'Klcrttly ~ltd or Cllht!rwUie vttU'.iloJ I.ht! d.el~ pro-vi•IW 
l:i)t O\\l oomp1111&es. Vt'it Jo 1'bl cwprow a")' fotm...ol "~1,U:llnCe 1ha1 lhf l\rwnc:iaJ ~ • 
otbot ~- ~- ~.,. .. ('lailit I f -~ AltO. withm:rtCt 
tD .,.-...., a llnd ~&on liOUl}M l'f'l:lm lbt <a(np11• "~ lwve bMI &""" IQ 
~tllci:and ll)' the «IWI~ U\llt iliq llaV'f NM. •1llWJ •ftf ~t.nl md iNiatal ~ ...................................... _.., .. _,.....,,. .... _ ..... 
~ ~ W'Jlb •bi"* o(-., dcNbL ~if18ly1 wedo .not f>.~ tny oplnkil\ 01 
flf(~ any ((lfm or 84111,lft\l~ ~tdl"ft$: 't; M"IU'll.ey' ahJ 1.-ompJdttlll!M. 

~ ..... ~ m •n oqttityaf r.toa;i ... m 1J1r."'11 ~l"'---uve tpenitioh• imd 
.fb11inr~l poer1mn 1v11J~r, wv l\I~\? t1IM> eeen a.t~n eo tu1d~l'Stal'J Ehoat bwllmst of ~a 
(indudt.cg -~JV•• .wa...-.. em...,..,., ad M$. D~ •Wopt:J •• • 
.. _. auwd ti.-. bl Appoitiifrd O.~ 

..,,.. .. _ 
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1: COPY 

4. 9 "(M Slep.H'l U!ilima lhlt ibl c-i,...ws Cl'llr!PiT tuny wtdt tt'"- linn ..... ,....,.. 
.,..&....,W.alm.wd•pi• · ..._ r ....._~_..,...,.,,"°"'paniet"""llir 

U /l vlll!Wim o/thb-~ lit~ bMll c.pM •· gMCd. ~ f~__.. 
-.d ed.- e=..- • ....... -.I~ .,.... "' pttllt'WW' as sa ~ n"" snJ tlw 
~ m.a.&eavu111* to v.tas of, t~ date hi!tt<lr l;\•entt occurring tfLtT tJw dllk' hc:1"11', 
may atcea tl'I!" ~pott ol'\r.l llv 4lSSlil.ttipl~'lm 14Sifd In prtpm'inc le. anJ ""'do AOC~.., 
llWpUO.., vpdMt. ~-• tedlta,. Rtpon. ~lowc\w. wt~•.._.. to ..... 
• ~ .. ftport .. -rt 6- la ...... ot"""" l'M...n.1 ~ ... fir i.ci. p1ete1-.I II> ... 

'47 \\-'hist al Flf wblt ~ ha ...,,. W.- IP ~ \hM the Ma. ~ Ul lh! ~ ·~ 
__.. d tt. ~ ~ IJll £t,ir 11nd ret1••ble. Mith(, O\llWlvM. l'IOr Myof oul' 
rtr1.Nl11. dt'lirt-ri; 0t tifl"'°1'•l'll 1Mll Ill 11nr "''a)' be N1J'Qn.slb'-. tt. the '(11\k(i'- •lilW Nnoln 
J\n'OrJingly. Wot -.b ee 'f\.~Din Gr ~· t;'l(r-- CW ...... Ill fbpld: fll 
Cu:apktrr.-. ...... liJ Or.mane, of llKh ¢ 

1 

......._ "~......,..dada141...,.a"6.U 
....... whd •)' .,.,_ baMd •P"' IN ~tion u&e\1 ln lhl1 l'.'(pcln \\'e "~"" 
~lily Clflly to Owi l\ollrd o( Ol.<c11:to111 cl tlw «im~ .i noOOd)' t~ We an fll>l 
J111ble b) °">' 1hfnl J'llld)' *' rti.b to ti- -.....e1 ellt wpot*. I• no~...,.._.._.,. h ¥1J'._d,......cator~.-i&.••-r•.,_..._,_.....,...,~ 
tr ..W dtl•d. Oii dw pat J 611! 0:...}l*IUtti. U.- tnanairmt•td, ~ i.•cn.ptoyttt « ·-- 

'4,6 Thit mp:»l &nJ its (mtlC'flb b p~ttKI b DeCIQrll~aad to bt lllMlil C111y .. the 'Pf'di• 
~ IUlll ........ , rcp:irlifll fGfW _. -- ... """~ ........ °' 
cil• 'Mtd °' ..mftd W • qcaotN ill 1111} ~~ ~don .satir.,_,. ptOll!ptl(\u!I, 
df ... ~ftd\Ul\, tlll\u:AI A"J)Q(t. lonn '8flllm~11 er cichot' ~nl 0( Jllni.,;ion wllb 
.ny pi!t!Uil. '11\e ~ti I# ~dmtlll • tht U.P'"~ and •• .,... " iht ~ 
11ndeCillwiis th&t will not bot~ in.....,.,.« ia. pl\. '°bf 6-d fW'>' ...... 
,.._...~_,._v .. ..._~6iil~norltf~1'M)'bt.:dfot•> 
~ ~ -odw hn tn OOM«'tM)l'I wllh. th• Pmposed Am•lt;amatitm wlO'lc.)U;t f"lor 
.,,,.nlb!n"t'OflMtlt of t1iu V11l\IM', 

~e rtUO. \\'hlle: ~ Nv.i p111"1d~ <*f "'°"' 4...._ ol dW ....._ ..... t.r.4 • 
-~~ Md~dGWfl1.i~ 
oihm-r~•dttl.,MI _,mJon., iltlM~e tltia. YQlf It.~ •l'lll llgll:!#'.1'111~ 
)'Of l\an' a.. lmal ~i.ibllliy !.;ir the de~mUwlloo ul cM tX1..hl:._e ra:tl.> a.1 whkh (lw 
llll~ 11tuill tnb .-ii.tc ILnd (;u:lll)HI othicr lllaA U\Li bpotl wQl ...... 10 ti. akR ir... 
.XWD&: .. d.r• . I I ............... tlll!Slt ......... ,..... oiwa." - WWW "' tw 
............. tllll'1 iindlldif.dw~ d oh.r pa 1 

,......, ad~ 
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• 

o. ~ ~ 1herl! iJ .tA)' \a:89 an ~I ot ph)'Si(tL luru:tion~I <"!' o..iQf'IOU\k 
oblo~nc:~JJ1 Uw """ IO bi vlll11C1.I. •fld 

•> U1tlrru11~ thl"U>tt• duit will ht fncl:rrC'J h)' 11 1r.iu:lc~ !'11•1.lciPJ!nt l0t ~&& ..,, S5Set wi!h 
com~1;1ir•'"'1lt1•llatC'AlhttSSd11>~ ~ 

R~cet'.11lrilt ~t Mlllhod. 11.l.o tMown :u. '~pr«i:!t..-d R.lpi.......,..,,l C"05t Lt.I.bod· Sb.~ 

nhMg •~~<II' \bt«itt hia.~~.mll .. w ti>innu'-tt~ll!.,. 
-.d..wit.lt ..,........,. thr: Ami ~1 (C'.Qlm~ •tt.l"f't •~of the 8:tdlf'l lb be va)lott\l 
adj~ f0t obsol""'-'ttV!'l'"' 

CM app'1,W:h ii • v.!1;1.ttloo •pproodl &Ni fdkds thl ----. lh.lt would. ~ ~ 
cwrtsiUy •~Ihm ten'b apallt « • a.t (°'* 1tfund 90., ~ ~ 
rose). Thi ~ ... th! LWU mail commoBly tl5ftl VlllUation 11\C'l.hodS' 11nd~ the Cfllt 
11ppro.1ch 

n.... ... o ... vncNl!y~-·­ 
• "Colt' ,..,,.,,... 
b. *'ln«ilnO" Appn'lll('h 
c. "?i.illr\••t ' ApptOl!Ch 

5J J\pproad!M rw v a.Nation 

4.10: i.- ed.diw= .. "'t ~ "° "'*'*' w •c.<'OIM'lltiut.Uorl. • to how the •h•ttbtl-JJ~>n: or 
cr1!ditrors t.t romp."'l'\k'f buJd vot1 Ill tNir retpectlvc owding(f) to be held fn ~• wldl 
ti.. P-1 AaialpawOoo. 

_ ...,..,.,. • ·· f ua · -"'•a1 ••iblirlftMVW.Our~ of va.lut...,,,,C!ll thht U. 
•-* a. lMi~ of Ulf romp11n!M, n?Bt'l.-tt'd Ill tbt:U f'Clll~ti\'C: l.1lett\ ballt.llct.bhetb rto»IA 
lnCflct U J I~ date- heM;I(. 

SHARP It. TANNAN ,...,...,, _ 
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o. lh,W« tf'llA melhod, the ~ is Tll~ bf ditloou:nll"t;. ht Dee c.al!h o.,..,,. ,,,,_ mt 

~Jl to.lff'(Ql{C'tiCld ll'ld .... pttpdllt}' ""- hmdta.. n. (twaashBo111t kl 6- 6mt ..,..,..,u 

+ n. DCF ""8Ddi _., • enme at a ...._(II • a-t c. -lhr ........ fll .u 
rutwt-.h~ nm llWdiOd -~-.. "*imal*"''°' t11twa.b1Dw1 

The .. lneome .. 1pproech (\.\:tl.M 11n 1bcl proflV dmbtgf p:i1entllJ ol Ut4' bulllnts• btl:rlt .,,.1u:.,.-d. 
Tlw lnrnlM Aft"Uid. to .. l ...... ~ ~ Cab flow rc>CP") ~(;fdloJ. Titt­ 
. ...._.. .,,....h~-M~; tr'llif6e1 ,..., .. _..,.,...... """"'~ 

.oo Aa,..i.t I.hit ot.o~it 'llll...o, ii 1UtY • de"~ ~ fl'\'ln1 the totJJ ffijiflo1r..l wsa. 
to om.,. .... "lhlll! o/U.. _.to~ 

+ ~ wbdher lbcrt1t ""f bt ot am-°"' ........ "'~•··I . I• --ii('. 
~ m tht.,.,. to 1"' v•l.'IK'd. 

4 1:'6inul1& tho qi~ lha1 w'11; bo Incurred liy • t1iarkt-t Pi~l\I kw 0'811"8 • ft'f'llai of 
.. ....t lo br Yl&IQ!td 

R_~udapn 0.l A.k!IJiod ln\iCih'el "'ilhlhl& 111'1 AfMl baflfd. 01"1 U... <:OiSI th.ti • eroa1\1•1 
p.t.Ttleipllll tt.11 h.1~ 1tt ~llt _, NCnilbJ • t..~1(.1 ell tfW MM 10 k val ..... .JI~ (oc - 

w~ ....... __. .,.... . C99C ..cw ,_ ~-a. ., "'' , a o. 1Dll!t 

~rftll...W. ~ fli.-.,t q I• ._,, ~. ctdwf ...... -....1 
tlablittrt WIO\l!J tr. ~~ 11t l«4 Yott.. to 111 .. mue: '° en•\itlC. ad.I~ ,..,. mMSw 
tvwardli1:1>.....,.'flt llabilifydt l11lt \t•lnc fQw.'lnl,f tlw. prr:l.aenm ~l'laN C1pit;t.l, M 11.JwrtlQl:de,. to 
.m\-e at ~ 111• kw thco tqliltlf ~rcholdm 

~ A;J}im llw ObfoletlOmel! w.!1~ If ;any u dNnnllli!\I imdrt (b) lll'iow: ham Uw .oi~ ~~ 

~\ltl'IJ wu;ler (•) ~ '°1rriv~11r °"'Iii• c:Jthe.wel.to bt walllli!d. 

SHARP & TAJ'll\AN 
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c 

• 1te ~!ill '-oil OD the~ thiC ~ valn .......... ~,..... M!i •• 
l+'noJ bU)·eq 1nri Jnlomil!d st1JM. 111«1•,o,..w all lacb:• ,... . .,, IO valu1wci 
~Vlll'll m~liptCll ~d tQ bl (bostn r.'l.1-J,dlf and aJju~ted for ~ft! bttwee:n dltt 
d.. ....... ,. 

• u..a..- _.__ .- _ 
&om v.JQi,.,... o1 ,... in induwy,.- ft!Wcl ~ ~~ 
v.nf1111li0nt af Jist\'4 C»rnrt•nl-. 

.._a. ._d ML-4 MQ.u. lrillir\l • NSiE wld 5: ~ *-.,. ""'*'- ~ 
111 thea- eqgi.J ~ w.)i ,.....,,,. ~--.. 1n die~ tht .... prb: GI Ml 
, .. ,d Mm. CW()t 'fn 11_ppm1>tlatc pnil')4 ho. l~n oonsid4':r.:d /or dek:nnfnl"' Ult \""lue or ~ti. 
...i.a_ .. .,. ..... -~ 

Ortd~ thlJ, 11t01bod, I.ht fl';ubt prir.ci nr u \'11uity "'"""' .- quokt.l on • h..'f0$"1ffd ~* k. 
l)!claa!s:p .. ncmaU)' ~•I.he vll\M of 0. l(f\lity 3lwtll al INt Nmf'WIY, wl'I­ ___ ....,.,_ ,.,...,_.....,._.., _. ,.........., ......_ .,.._ 
v1lo~gwl!fatJyrefWctJ the invatltn" ~ illlou.t tho m:ic .-Mh d tlll!~ 

• \\'c hl\'t ard (Xf: mt!thg;,f lot ow •..t\labon by ""''"I ~ p-w1Jed eo i1f by 
mnn11~.nent. 

-0 T~ tN ptdiml fllitit ul f,. ~ 0.0... _. atm."Cd. ~une.nt.ii ar,-maJ,, tor U. "ollwe o1 
dlM,,l!Wflos/~M· .-S nt..sq ffia• Oil _,._alb•-.:~ 
~lt13('1tt ~It/I~ •1111 otl:'IOr ll11bilffiot ind nl\1• t1.w.·.u4JI l"'rf~ lll'lllre 
~L, as ·~· ift otdott kl llll".h• •l 1"41 nlu~ fear t1'e fl.l"U)' ~ho&dett.- 

nQV)dp ,,., ~IClllb ..... b&e .. d..uh ..... botli.ow-. ... lhe~ 
of Ow kttitna. ~ rm l'fl•h Oo"""' t~eipllnl periOJ V1J. thost .._~tally sn: 
ilitro1,1,nlx!d.,, W~IJhlc.i A.-cr•gc OM ol Q:pU11I ("WACC"'). WACC 14 an appNprl~ 
............... ~ -.o1 .. ~&.olh. ....... il<'OC1std1,.,, 
--oqulty•ISI<"" .i.o~oy _..,,,u.i._ 

Mlll"-.0•- 
SBA RP & TA\"'->.." ..,_..,. _ 
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l'he "'frljr.littotv 6' 111\Y po:tlk'ul:it mritipd ot 'MIU&liotl ~on W porpa1t b •"hd. U. 
vallM&UI IA~ bl ..mmg., ~ vLue of llt«pity ~of Ml .-S M£L t .... .--~ 
lk ....or illCllXltcA ~ ~ we hl•c .tpp'li.d nv:thodotogits. 4ll.'t>L 

...,.nL. •pptbliia fit"5 3pPropl'l•tu IO lhlf tiJCUIMtll~ 

A"""-""""'<>l .. _llon-..........~for--••ra_._ 

1l ..... be ~ tblt: ·~ \';;d ....... or lny ~pany or lb 45fffllj 111 inhcttntl)' 
wbjP(tlV. \tftd is 1®jM U) <:Crlab\ unci:rtalnUd and (1)1\1 lnseiwse-. oll ol b.'hit:h •r• irlitfic:UJI lu 
l'redJcl """ are 1..,,,-ond ow ~o .. !rt ptrlOmi&q OW" ..r,- ~ ...W 111 .... 

~ rib f'lllfl*I ....... ...,. ~ ........... bm.llictt ....s ~ 
~ lllM)' ol whkt\ 11ro bf)"ond O. OQftbul ol dK"< COtnp;4n.l~ b\ add.itloo, lh.li valudl'111 
will U...c:lua\11 l\-ith rtll\ntJ!$ in p!\!!Vlilling 11\litkel CMdibON. !lw (JOJ'ldlt:iON Mid ~ 
fin!Uldtl Mil~ 4.-i lbt ~ •rd~~ wflriich ,...Ur•• 0 ._ ........ .,~-~...tt.. 

~ • U. .... eidw'f' •t» b tllt l'ropolltJ A.M""l'Ntian ...._ld ft•o.pliNI 
ddienNnmg the \-.1111 ot the tqlllt)' llba.twol ).tl:L in Wl'fni pr tho v4hie: «i tht equity sN.tet ol 
~ ThffO v11Jt14_,'5 ~II) htd!l<ff.O\lnl!d ihd~ndtM.ilf but• a n!Wlh\·c bMfs.. 

'1> Jn llw ·~ ot any rompo.tnble lrt.lltlli'lc;tiQn in &hi,'! l\.'CMI P''t iA "'!*'' d \'l:ldi.'h 
con~ i.lcUIJI of '*'.I llltlll"tu~ ~ .,.lllOl- on&Wilt m, _putik. ~ trw>-......, •'frlr_,,__ 

'°' \li'.O. rq:atd • tht lllllA_r* ~ '" la,,..,....- ..... ..lw.bOn. tl'WI)' 11111 gcoor.lJ)' 
~ an d:ft. 'Rm U. ftMl.t lrAl*lc:tl{.!ns in• 1fmiLu JilldtJr, but with •,Pprtl('rLii.; 
lldfiiih.n&ti -.tlrr dut- <X.lll!Mdtsation 1y,, 'itcn r;h>l"I\ ti) die fl."l(iftt chani(~ - th. 
bllMl'ldS ~ vtN-4.. 

~ t.U. •• ~ mDJ*t7' ~\'lftS clJr~'atll JlalutO (I( bu!lirtciJ Op!tol ...... ~ WO IXK!Ji.l 
nOll find the ~I (l)mp:n•.tl\lt t'OmJ"'MY (°' !lo.IL. In U\c 4bset'IC• oi su.llx:IM ~" 
(\)Mrcmlcs. wt !law nol \lMd W:f. ·~ b ML. ~. h MEL..__. &,n,. 111' 
""""",_ Moliplo~- 

...... _ SHARP & TANNl\N 
J.CnUllOr---- 
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........ ...,- ....... __ ............ _J ..... 
I.. '"" ( 

°*"'~ ,, 
IN:orn.AJTfVlldi ./ 
......... ..- 4 

• .._ ................... ..,,..,i .. - cl"" .... - -· .. 
vt:h• 11• ow'·•ttihtfd.A'-'ff'•~1iqtlil)' ValllffliMJ... 

+ far•rf..-,. .. -~ whaeol .. 11...,. M-aP'flild ,...._ ~ -~ ......., 

+ Cott ol\.ll~fli ~ ~ C041 tlritdh04. ln tlw ~ °* •11 c di Im alt 
..., Md tiabl1cio9 "Wt hlw ~ m, boo\. v11-:ue • f'itJ)Jat.'eltble- ~h•• ~r• 
Jn·1t.f1JJM<nl ;mi.I l.t.nd in~ whoet l'l':pbi;"1Jllltnt '>lall.ht IU$ beft\ CS"tirswlltd ~I Otl tbt 
cuinnl IMdld: 'fflut.. t=. ~ i.... wNctri wAWpllm, lilll Nlllld. U hM .,,._...Mp ti t dwt 
tbc:8'\W'111ii bt -.Jd bl •r fua.tN .. nd~abl.e "flti.11! (poR Uur & tn111Jlll4"Uon cm1) fiia& 
1~ ~f!IL 'l'o Uti: v1Ji;w 80 t1Mtved t.t.11,lj11Wt1enlt hav. bft-n J:iWI .. b ~ 
~ .-Id ,._... qt.- ol jllji8'ua1;e ~ • .-m... • ~ b dw 4llldf - 

<I ~t:adud 1'rko.! Arproa.c}t • ~tatkJ.!11•11«: Mvthod: Unl.k'r U\1!1 111.rthod,. eo!lllUJ ~ uCML 
blrfMfn.~ 1-oJ •• _...,., v.a- '"'~Aqra.ge_Pntf •c:m &JI> Jalr, 
- ..... 1'.'SI!- 

• !--. App t1h •JXY ~~ Undtt ... ~ lmop.Yatsnf. bcmt.e•ol .ML Mt. 
been valll«l by Cl.i9«.)UJ\llnt U.i l~ ooh fto.1vs tot ar1 ~' foru»11t per1ot:I Anti ~ 
papduiry..., u-fwr b)t WACC. To ... ptnml ..tGt" the~ lbq .. tnh:al. 
*"•••!nb'hrre bcic:A .-Je b Coor e•• n•~t• and MAT cnd11 18a"nft at b: 
Etlh.'tpri$e V11h1c Ti) Olo r:,,li':rprltr> Valut'111pptOpriAte aJju'Wlmen1 ~ Men owdt fat-nci 

...... -""""'""' - {LL s.- "'""' _.,,,_ _. - I«' Mlllf'tf "1 fheG:IPl?U')' 1iO ....W. at v.m. Joi' F.qaitJ • rm.a -... .m..... qt ML -..t t>O't 
1,,chacU1.m6! 1.1~vaJ1.1t (>( pm(ct\'na:.5ba1\!li to tPlt tl"I~ \'illll\', c-qW.l}' vnlue l(•re!qu.ity 
t..\.u~da hAt been woU;.N mrl 

U1 Ml. 

.,,,.,..,. _ 
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ltl.JD or Stl) 

llt.lB 
11187 
1 ..... 

COSl ApJlr""'11 I 
lnronw App~ 
-~ lll'f"O'(h 

!"i:I A•• r"""''"" ~l1.1;111 swip Ka1i4 I 
St..m Sw1p R»la--, -•m 

vn '\HI 
v..u ..... ,,~ \; , .. , ..... ,, !''"''""-' '" \\~ 

ti:~l'~ l'•I l1 .... :.~.i:-~t:1'k1 l\;1f') 

$.) V1lu.1lionSun 1llty 

\ ol« •l·11n \ • '"~'h bll I 

~ for Uri¥frlt: •t &ht t.quify -...?u111 el ~ wt ._,., ~ _...nc...s ~ a. •res ""1 ...,..., 

5.ll Ml!J 

.r,. lncom~ ApptO«h • 0CF Mttb.od: Undo thi• ~-t. tbt .,.lJllc: ~ or l.CB. a...~ 
- .,. ................ - .... -. ..... """°"' -· """"' - tbl! ~ vib.M: ~by WACC. To~ pread valu• of ~CMh l')(M"t '8~"td. 1Mt~~fitnMnlt haw 
twn miwtc (ar ConUJ~tlltbUUl\'11, Approprilllf adjustmf'Jtl l\1111 been ~. (fir ntl debt. non­ 
o~l'll(l.(!3 •SSd:ll ft oilier ouci. f)( t.bo a;mtptJ1Y kl um-.: 11.t Squlty Vll.lM of ~till.. 

9 ,.\adi.d '"'-A9fl""lt. Md.tit~ , ~ equHy Wlt"- Cl >-JU.1- 
brcn ddtl'mnlf.ld ~on' .......... VOlwnf' \\1~1i!d A~ ~ 11,.1 on J)I. Jl.llr. 2018 
usl~ NSI! do1!itJ, 

y a.,,a.cdhtl'lt Cott ~.L ln \ht ,.plait"el .. i.a (Ott lot .n""'"' •nd 6at@w Wle" 

.... (lW ldi?!t.l - '°°"" _.. *' ~ eap ~ Whok ~ 
value- Ma bceft ~•led bbt!J oo die C\lll'MI m.11thl v&IUt', To ll:wt Y'Olue- se •trlvtd, 
.t,11.111tl1\ll'!ntil fu:1ve ~n mo'ldc few Confult•nt )&ibdity co a1rf~ at tt~mnlt ~ wvilM for 
ntulCJ J~.,._ 

<· A~>n-ltlU.llO hasbtm •l'l'fi<d •«hct u...- ..........i ~ .. - .. " 
lllt \\'c~tfid A'lt'fi1t(' Equ.Uy V"l11•1>f MEL 

a:m-o,- 
,_ _ 
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OPY r 

For Sh;afp & ~l';snnan 

°""""" """'­ nn.~No·1~' 

"S t"lilltg shb.,t• of/lJL of INH tCV~ Mdtfl'lly p11M wp /t1r1WyY IJ Nt"llt 1"-h!. t.if M.lll. o/.tNR 
104-/.Uy ,.W..,,. 

tn "81'it q( di.c Jib;iwc 4Uld oo C01\llida11 lklt1 ol llU ttw ttZt-lf:int fficlur:s &NJ drcWn.ut.a .. n<-• .­ 
-. 1 e ' • •tbncod ._•c:iilillbove ..,t"41 to •rl5'1 tin dW ..rpon b ~ -.. 
a.pot\ the propni;ed Sc'.lu1me bccomfnn l"fl't"diV., tn QOf opinion. we ftWintnl:!'nlJ 1 .. u th1tm """"°"'...., lor tlw...,.ij;,..._al~fl!L w1lh \llol: 

ll(C()..\1~1.E'OA'.[10~ ClfE.X(llA.~C.I I.AO() .. 

--- SHARl' & TA'INAN ,..._..,. _ 
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r~rn(l&5 Opinion on V;>lu~tion n!-pCiM nr SI IARP" TAKNAN (Chartm~.t&f.~~~r.q .. M 
B)·: SPA Capit.1.t Advi.Mlrs limited v ,,.., '""1''f YI'i1'l ' 

6:1). ::r. "'°,,. Q., 

D """ 
c,.'T " 

Web!lite: ..... ww.spacapdal.com 

"'€t~rytlnng Wl' lwr is"" opiriion, .iwl •fad Et~llnlfg ~fir~ 1s e p!f'i(Ndit'f!, "°' t.ftt 
Jruth." 

~1UKAND Ltd. 

BY 
Mis SPA CAPITAL AQVISORS .LTD, 

25, C-B!ock, Community Centre, 

fa.l\SK Purl, New ~lhL 

TtJ, 011...i56155S!i/Olt-t567555S 

f 4.r:' 25512163 

Into 

MUKANI) ENGINEERS ltd. 

Sliuri' E.n'l1ange R.alio under Propos.e.d Scketu~ of t\nutlgam.atiun.. 

SHARP &'fAWNAA' 
(Chartered Atcounlants) 

FAlll.NllSS OPINION 

Submitted to 

Muka11d Engineers Ltd. 

SPA Capital Advisorg Ltd. 
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C T;: I~ COf'~ c ' 

l1w fauncss opWon """f'Ol'I if requittd to be cubmst!fid to lhe stoc::l. l.'.llL'hangcs 10 

IAdl.wie ti>< Compu•i. wdh &egulation 11. ~- 31 & lrogulWon 91 ul the 

S..omtin ..00 t:..~h.·~ Boe.td cf Inda (1.t.~ttng Obli.gatkln'i o.nJ DuciOSUM 
~~1uuanc1tts) Rt'L'Ulll.ilU4U. 201:S read with s1~01 Clrtul.tr No. CFO/Olt.:VCllV2011/1l 

dah~clloi•~h 10, 2011. 

\\'c~1ACapi~ Adl.""°"4 l.anuled ( ha'elnlttc.,,. frll-rted to ti "SPA"). ~tand dwit 
Atu&nd E'Dgj.meB Um1W ( hndnafti!r Memd co., ·~m.; hav"'C tb 1"&*titd 

oiln .t &apr Bttlw;in. Jtmn.Wil ~I ~rarg. 3rd Fl00r, 226. Nart"man Pt.i.nt. ~tumbai. 

~l.lh.a.rashtra 400 0'21 111 "' process of ptopoiwd merger \"'Ith f\1u.kar1d Limned 
(hcrt:lnllltt'r referred to AA "~1L") having its r~glo;WrL-d otficc al H.:ijn.j bhaw1tn (Third 

Root), jamnala.l l\aj<lj f\1"rg. 226,Nariman Point, Mumbai 400021, und~rSecuon 230 to 

m ul lb!? Compm•~ Art. 2013 .and thU I wilh Ml!j-mce to ow "'J?lt!.11..en.l ~ 
Jud I"* Mly 2Ul8 "hrrein we hi,·e been~ ll>gi''e Fa.irtittil()pwon.on sh.m: 
e ..... iwl~ ratio valwinon ttport ptoYidf'd by Si"lARP & T.'\.NNAN. Ch.1~d 

Ai . .-r.."\lUnlants ( hcr<-lnnfttt refereed to as "b&:l" (Ir the "'Valuer") lt'r till' proposed 
~Ji.•n\c u( An1t1lgun1t.ltlnn, 

l'lfRPOSE l 

l~Q P&irnm Opini<Ut on Stw"~ Euhang:e Jlat1o V.aJuatlwt Re~ p.ovldfd by 
St-IA.RP t.. TANi\:AI\ tC'hM1.ettd. Acw:ounl4ntt• und.tt ptopoMd 5<'bc:mc- of 
Anwlg.;i.awtiop of &.lul•nJ Lagin«r& ltd. tete t.l'-!fr..,..nd Ltd. 

To, 
~t\&Und Eng.inens Lid 
u~~aj n•1..11w11n... ja1nn.-.1~1 t;l.1j.1j t.1arg, 
'lrd 1'1001·,226, Nilrin1•n Polnl, l\1u.mba\, 
F\1•hnr-.shtra ~100 021 
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t0,,3,IJt.)45 :':). t:'4 
-~JAa.11.n.cc• __'.21. .. , 

14,!~l lllO.OJ':I 

The wh<mbed & poi<! up .....,.,. .i- cap.W cl ML • u M.W. 31. lilt~ - L\R 

1-11.<fl Cr$ d!Vld.."'d intu lt.l.....00.861 nruity chan:t oC tNR lOf~ each (fj)Q rAI~) Ttw 
l:ihardwtdittg pat~m ut Mt,., on ~la.l"('.h 31. 2018 L\ .l!i hi'.'~a/ter 

fl.IL'~ alloy steel is wldcly u.wd in the auromobil( fl.11\.1 :iuto ccmpcnem lr.du•t.1)' Ior 

ptOllucts such .,. lu.~h;11._. • ..., teaetng ll'ansntifflon" c1·.,1\kst,.:1!t. 9:fttrinR conlpllnl•ni11. 

~u.."-penslon spring), lur) lnjt<'bVI* equipntent, irv.:JuJuv; common r~ d1"1M:t u1ji'l'U(ln 

,,.~ bt-aki:ng Jf~drlve axle malnl)'Telodty ~1l!,. ~ess tut'lf:IN. 

\\'4lh m;uw~rlng fac::Wties in Thane, ~t:\.hA.-.ihll'• end 1-IQS.p(:'t. Karn.al-al.a, >-iL 

prodoocs ~- ... , d gr.JM ol ~)' tng'l•lO·r-.d tilecl ID sun ~' "'"'o. Mn 

'"luin!ments ln ').U'c1 ,.,,... from 5 mm co I~ ta. th.r. form al tt..rs, tinp1 ~ 
W'ft rods ;an(! W1tt'C 

~11. is a multi J.lvl>icn. nttdb product conglo1ru'l'iltt l11v('.ll~ll in the manu!Jcturl" cl 

e.ptci:dty s.wal long pruJv.~tf Md he:ivy mt1ch!.ncry 

:i11-KAND tul. {!I.IL): 

J\R. a compa.ny irlC•iipottlrd under the prcwislont Qt U. lnda.1on C'GmpfNft An.,. 1911 

aftd has i1s r~ °""" at Baf'i Bhaw>n (l1'lrd 0.0.j JammL,J ..... ~i..,$- 221>, 

N.uuna.n Poi.."'lt,. \iumbi.11400021. 

) OACKGHOUNI> 
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CO~T 

TI1u 11ulio;c:rlt~:~.1 & poud up equity share cllpltJl of l\lEL .- flit Man:h ll. 2018 w-. l'-IR 
J1.S7 Ot dt\•IJed into 1.l5 .. 72AOO t>qwty Wrw or L'tR IO/· each (taq v .. u.:1 n.. 
Sb.arcbulJU)t5 pa.tt.!m ol \!£1.. ¥on ~ '.\I. 3'13 • • f~ 

l~)' t.bc <On~ny c.an otkr $f'f'VM'.\"" In •ttAf Pl .. 'fl6-1hcbtn~ f.:onsttut.:tion b'ltl1.1Jlng 

*•1b&J1ty .cuJi~·•· f'l.\n11i~ procuren1~nl. «.)n11trucllon, eeectlon 1'nd conin1i~t>1\lrtis ul 
pto;LocU lllCl'Qll industriES suth as "'""''"' ch1•mlt.nlt. oil ~lomrion a:nd ruhncNi'!t. 
fcr11llt(•" lil('rl rl.inlS, alu:miniwn plonl!i, lhl'.Nf\11,1 itn41 nu(lt.11r plants. 

MR.. • rublk lumtt'd compat\y ls an a.rx:1.,1f. comp1tny ot ML 1bc:- cou1pi\ny wt11i 

Icsmerlv a dlv-~~lon 01 1'.fl. Ove:r the last lour dcooJc; lh..: company l>ttilt expc.'Ttio;e tn 

wkil• 111\•lloi of prnjoc1 consttu.:tion CO\'cring c.l,·Jt ... lruct\ln.11, mcchanl1:·o·d. piping; a.nLI 
cll!clrit·11l 1.1nd in.~lrulfk!ntation works, l!mplO)'in,K n\Ul\t th.ln ~flll cngineen;. the comp.an) 

h1111 u.ndcrwSi.~n \lt-'Yt•r;it «;h.il!t'ngjng ;and pl'\'3tlgi1X!t pro1«15 ~ many ~ in 

lndJol and I• 10ilby known for us skill aod rtli.ibll1ty tn ddi\erklg qualitv ~Theo 

comp.1ri.~ l:.t "l'·'r~ , ... 1th a w~e nu:i;.1~ ul 'or~\ll\lC'!k'lll madunecy induJing mol111lft 

<nl'll'!. V"trr minL'f.. ~ macftnes. «a-rtW lMtt-t'lnc; pi.nts. l:r.m91 tni'm,. 6'\J 
~._and~ insuwJJtonls 

1'IM1Af1d li.t111Jprs1• J..td. t~1a,_. 
t>.1£l. a ('Vthp.lTI' ~ Ul'ldtt tht f'"" ...... ol tJw Companies~ 1956 b\d hu 
o ~ oifla' at Ltaf Bha....-ar;. lanan.a&.11 e.;.I \UJ}",.. .ltd 11.oor_ 2=!6, KlJ'UNn 
Point, blWPNi. ~t&lw-ai.hu• lOOO?l 

Further_ St.,26,320Cumul.ttJ,·c Jt~~hlc l'rtim.-.-..t: •h11tl\ t1r INR 1() each (il1C'.<" v;i!ul.!), 

fu!J\• P"'d up )~\ c b{l.rn n·O~ .,, Pn:lcr~n'-'= ~h""' l,l.ab11ity under i.tw hc&d 
IJorlV"'ifl.P .-11 ._, Mill'\-h 31, 2018 by Mukantl L1-.I W~ have been 8'1''L'n to unJersi..m.:I 
thllt tl1~N.' hll'i nl'H b..---en any changt>S" in equity share cnpiul of Ml . .,Jtcr 3"lst t-.tarcti. 11)1$ 

-- 
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J;t~ Optn.lon on Valu•11on n!pQf'C o( SHARP&: TANN AN {Ch.;irtcr.id Accqurtt~nts), 
8)': Sl'A Caplin I Advll'.Uflt I imiled SIP ac • 

f ~· 

lNssaid fairness opan1on hits be\.'1'\ issued purSunnt to tne n>quittjl\f'nt ot SbOI Circular 

No. Cl'l)/01L1/0R/2017 /2'1 J,ot<d Mar<h 10. '.li)17, ~'" <ompat)i•'S going wuugh .ny 

uranga1w.1t' a.maiy,.>maoon/ rntq.er/ t\.'(Utbtrue1i011/ redUt."twl1 of 0tip1tJI, ere areo 

requin.~ to obtain., "(J.lrnt>Ss opinion• from •n Indepeederu f'. lch~h.1nt Banker re.kitin.g 

lo tbe valueucn of as..,..t.,../ sJur~ done by thf Valuer 

[ l'URPOS£ 01' FAllUIESS OPINION R.l:PORT ] 
~~~~~~~~~~~~~ 

\\'e ~ thal ttm tran5JK'tion mvol\l<:S mcrgl1' cif :..1E1 into Ml und~ t~ 

Sc:hetne of 1\m,.i.lgatnllllon pu.t$Ul'll\t to Sedlon.<1 230 lo 232 oft.hie Ccmparues Art. 2013. 
SPA has not undestaken the vaJuauon of ~lfl_ ;mcJ \fl TM "·alu~tinn o.l'l'd.J,e for tht 
U'3n-:.lction h.ls been done by th!! \1aJutr We h~\<C not h\dcpi,ndenUy checked or 
verified the dSStlmplk)N made by tl"° Valuer We have ttV~ tM historkAI finand.il 

.u'\d bw>UMll' lnfonrwt;on of the company .net 011'.!r rdtvant mfoma.tion Ircm publicly 

avl.'lilab]e: eouroes and have taken into .1C"rount such other n1(1t~rs .u "lo! deemed 

necessary Wludmg our ~mr-nt of general ~f market ...t monetal') 

cood>-. 

l TRANSACTTO~ [ 

A" OJ\ dqtc hereof, 1,!i gtvcn to understand. ~tEL hold'! 0 48-.\ equity .Shattl c:d ML and 

0.93'1i prokro•oce sliaN> of ML 

\\lii have been given to undersrnnJ that thctc 11.a.s n('lt been any (h.anges ht c:quuy s.har• 

<aplhll ol Ml'L af12r 31 .. March. 2018 

5\.01% 
16 911'4 
100.00'- ... 

66M.93' 
59.07.411?' 
US.'1?A<JO 

P1$notef & Ptomu1e1 Croup 
Pub I.ii. 

1. 
2. 
foW 
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fai.nlt'!OS Ojllf'llon on Y•lu•llon h'pt>rt or SHAJU' & fANNA.'1 i~hllth.tr«d AlWIU\l,\olll), 
By:SrACapitalAd,·(1rUr1Ll1ulted 1;. lll!Jl~ae 

'::;). 'J. ,..;,,,,..a_ 
lb1 

C...,~--, 

• A.Md AF'J"'•h 
• [racor'nr J\ppfOrilt:h 
• !>.ta&.it AJ)ptOM:h 

/i.J :nen1wm..J b)' \'Mk'I' tn their v.tuation ~ &1,.t ., i11JunntJ by them, the)• ha.vc 

sied all thmt apJ"f'Olf('hi."t cl '°.alu.stion Le. 

VAL.U/\TIOl\ APl'ROACHF-~ us1:011v VALUER 

We haw been 1rJ"11n~ ltwt all in1ornuftUn ttk!Yu1d J..,. tlw pWf.X-- (-,f issutng the 
F..l~ Oph\lon ~t'p()C'I tia" llieen dl$Closed ro us .and ·w. eee not eware of .mv Ul;<la'!rial 
inforo1.1tic>n lhl\~ h~ been omitt«I or that nim:iul!I undi.ilc:liuMrJ. 

Further we hoid ~U\IC:u'>s10Lw "'llh the vsteee on .s:urh 1n11lh.•r11 1..,rhJch we belimre .ar..­ 
~ ur 11.p-p101" 1.-,1c /or the purpose oI li;-sulng: lh! P.:.ltnM Opinion Report 

\\·e ilS6mnl' ,,., n~~tr 101 the lcg.:al, t•l:~ ~'""R or .. 1rucrwing rnatterj. 
bdud1ng. but ftOt lbl1irJ 1-0~ kgal or tt:k ~ Till~ tu~ MJt,oc1 ~ n.U l!: 

assumed to be ~ anJ 1n&tLttabii! md ""'.t" wodd ~ th& comptrry to caay out !hr­ 
~ndeftl """"~ ot the ,..,me prior to .wering in&o ~- tr r1 r ·1i0n, a1u-r- pmg 
due \\o--elghtaip 10 di'· tt""Ultt vf tuch a$~ 

\"eh:.•:.! prep.an.tJ U.. F~~ -~on lh.: '*-ol \ti.I.: lll.lonnabon proridc:d 
ta us and il'l.W" ... 111 rfw. 1dla..,.,.11~- 

\'t1!u..lti"" l<rpun llJ~ l 1·· l\llv, 2018 b!rurJ. b7 Vi..1 er. 
lnformntion n.•Un.1 upUc\ by Valu~.r 
Other in1urn1.11h.>n 1.lod fj(pJanalions es providt'd by th1.: n\a.-wi.gcmcnt of f\fEL and 
!\fl bnd V11h1<'1 end their rospcrtive n:pt1.·~nl..:l.tl\ \lll 1J11d i,1Jvlhoc11 

l 1 NFQJIJ\lA TlO~ RELl[O UPON ( 
--- 

........ - •. \.• ,,.,,."! - . 
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F illll'nNI OpuUua en V ahu.ti- rf'p9f1 of SI-IA KP '°' T AXN' AN (0\.\11 crf'd Afw"-1'1Utnli~ 
fly \PA C.pbl A4YiJ:od U.1-.d :_ "!-f M.,c • 

9. :f.,./a"'""­ 
CJ.,,. 

c.ow.,"~- 

l)h:.r. ti~p ((!fC;.1 I~ l.61 
Sh,ttt;w.ap kJ.UU ••1>11111led ufi) I · 1.(,11 IW .!.; I~ 

l"118 
111.87 
7~94 

Co.t .\pptl'leh 
trutm111 hpproact\ 
J.t.rl<.ct ApplW• h 

V•!~:-a Arru.,..~ ~ \II __ \tr I 
,.,.,,!.h.oto Ui'\M1 \\.;_11' I l'rr,._..(..h.1.1> U'\ll, I\ !fl 

I VALUA flOI\ SU~l\1ARY ( 

Pat.1 uw ~n.iprw.~ ~-~!.age' ha, ~'ft 1pph.si to o.x.ii of 11'1 .~ mt11tioned 

n1~1.hods t'(> "''I\'~ at the \\\~lgh.w.t A\er-:'18'1 Equit) Vall.le of tvlliL an..l ML 

t;~ MarMr ~pptoaeh. at l'(lith ~{EL •nJ >.tL att> ln;..quentl)• tmdt"d on nwt~«d 
sttl\li. l?XC.h.ln'"· Ml Valuer ron."1d~red tht'tr traded Pf'" UYetan 111~ ~ o1 

u041., 1ncm> Approech ti..1 --i Da<oun...s c.sn flow Med1oJ by u.sJng f"''I'""""' 
pn>vided to th1·n1 by m.1na•~"'l'l'1cnt o( M"Rt and Ml 

Un.,11.'r As*L Appu.1;)('."'h th")' \l!.e.l the R<l'plol1.~~t c._c ~!cti>od 1s pneacn°'-">d b~ (CAI 

m 1hcl.r \•,,1iu1.u.~n ~" 
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- COPY 

F•lnlD• Oplnlc1n on V.1b1ation report \l( $1 IARI• A: 'rANN,\.l\J (Chutn11d ;\fC(l\11\lllnls}. 
ny:SPAC•pllaJ i\d~i9or11 Lbnll•d ~·.J~ 

~. T,/or;-o.... 
e 

A.i1o.l, Vic. l'J~ddent Se, Ylc~ Pre&idenl 

... *9 
~ 

(Khutllbou TAn\,i:ar) 

On u~ buiJ «and sgbp:ct t(t the lortgolng. to tt.e best or Out k.l'\uwle"ltl!' and be~(. ii 
1 o.J\11' \'~,,. that, ~ of the J.\te h'111:nf, lhir .Sh~r: fxcho1nge J~at li> •• rc(:(lmmenJ.ed by 

the V.-lutt in relation 10 the tran~;,ctl(.lr\ i.ll P11Jr co the t1hart•1oldl'.l'f of ~tukand 

Engine~!'! Ud .... fron1 a financial polnl or vtew 

"5 0tJ~lily •hnr""" of Ml, of {NR 10/ ·(.','Ith (ully p.1ld up {or every 13 equuy .!Iha.rt'$ of ~·ll!l 

"'' INR to/ .. ~·;1~·11 full)! petd up" 

On. dw lllMi8 ol Volluation """""'°' .tharod ~ V.lutt ~nded Shan­ 

E:«tWtt;" R.ttlt,) #01 pl'Of'OSt'-'l am.'l lgam.1 ncn of MEL with ~1 L cit 

SHARE EXC!IAt->GE RA'l 10 RECO~L'lrENllf.0 UY VALLLR 
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Dit>(-f«ifll.l!r. Thr I 111,,J Xqvrl ltlld lltt11 prqxsrot fo' t.11t 111ti'''*"' 11jiJ aWi$1w l4llt of tN &.ard 
of Ot~l;)t'S of Mll (H1t "fll.'-'ta1 of Dim:t11n"). Thtrt';\'"' tiw l't111d ~fOtf 1tJ.-ry 1rot 11'­ 
dJx·tc:Jt'd, in 11 lh11,.1•r In t"•tl, to ""IJ tl:uJ p:ttty or uMd ,tr 11ny 11~1r1;olr tt•/a11l60i!t1tr otJ1n fJsat1 
t'fl.l.'A' ltt.:ti1'1:.•,1d JJ11f11t E11~11srnrertl 1111rJ 1n fl,e_ ffnal &-p~nl J/!l('J11. flt'l'Jf.•lll1·d tlM1I ti~ Fu1af Rrporl 
m;ry br hVJl.)itt.Uill'J 1\1 1)11 a~rtJ "PPOUI~" l,'f nm11.d1.tn' .. t1'Ul1 ,,,,. LICl UJl(/ 1(t w.itlen.t 1DJty fl( 
disdOGfd pul•,'1rly "'~r1" rti}kV~d lry ntgubri'r<11Jf of JN rirJ1111f /llllitoritw' Any f1tht.r ~. Jn 
tl'Wrt or 1n ~rt. 11) '111t f u"41 kpo:rJ lldJ k.onl Iv N J11(f'VtnJy "l't'f'" •ltd -hmud UJ trnimg 
by SPA C'.arlt.tf Mrwrf t.u1uu.f fSPAJ. Jn~"! t)w ,-,,... ~- SPA Mt~ llJ'(M 
:ml ~f C1iMff trt4-pr1fdnrt (JIT~:fiutboft. 6.f bldM.llas. a.n..l'IXJ M/l ~'nVSI of 
tJ.r ,,.,.._,.,,Ml""~- - ,...,._"I •".EL""" l'"1w• SPA"""""""" ,.J.ni 
w,.,,. 1111 ~ II\""-'* • lfComl lfM ~ «J IWIL•WW.ty P.wld t1tr rt$1llts 
Pft"loi'1lk'lf bt -tftt1td bv tM k1 uf ~ tK tt-Md.r.faflW'ff o.' "°"°" lrl,\mMbllll.. PMblicJ'J 
ma!.tbit 1MP,1r1o1t!Oll ~ ,..fnmft far * purpc6t <J/ Hw A1111d)W.t wr11.n.lltd u1 tfw F1t1t1l 
~ In.:. ~bo ~" 11.M n1o•n>j:nT tlr ~1nilJ ~1t u hll,,,J o~ Ill uur 1rtl"'1"ri"'il01t of u,,,.. 
m}lmfm!w11 n•fu,ll ,\f£l. ut1d VuJucr, Ult ll'"" .is lNJr n!pn>Wltlillll\:A 1111J "'fl.11Jl't$. hllt'f' ~14ppJic.rJ 
to 11.s 10 t411C': {uJ ~'"' J111tft111,1J1Jtns D[ tJw terms upon ii•l1i'rl1 A-IJ:I r11ltt111I~ JQ co1isurn1ruik tlbf 
fn111lllld1on Wt• l111(1t r1(1t 1v111lucreJ any cr"IU(ltfrJtl of ti,,. >Vh r111 y or ft1J1 LufJll' of Jl:1:­ 
ro1nrc11v, 11xif,•r «•n( ft1t1•1 •Yf1111ng lO l!1111krtiplcy, in.sch-eJK"1 or um1la1 1t1u1tr.N. In m!drtnm nti> 
Jr.r.'I' rwt rt$1•Ullt1f •"V Ol>lign1io11 hJ cvndud a-11y p/Jy..hd u1.f;ll'clM" cif th! propnUH ~ 
f.aoldtl'f of Mff_ uttJ ML.. lir 11i£ilJJOn, t!Us fa:nJH~ t~llf'l (I,,,., 11£1t 114.t,.,.,,, ti•~ ~ ror 
AllllY orJ1tr <1modi-nf1i0,. e>f. U. liol•n of my d.asf ef ~ nv.l1t..,, ti!' o~r Q:lftlhh.rndts 
ef MU b ML Tho fuwl kP"" ""4 "" ~ ,_,. <"""-'ly J1' llw ,,.,,.,.. of 
~a.t~...J•ltfllcurntrtult'a~.,5PA•lolltt ....... trtWwofti:w 
~ f! MCt. II ,\tL ~,.,..,.,"'""'-qt K1r! ~ ti> tnif tlu11/ fWl'f 1.11 ~ b :>w 
l:SAlllll:I' of W- f&1rrw:t o, .. 'I_,., Ktport SPA lw.a$ 111.•t t.-r•"-' °"' .tny N Jr(1gma 
~lllh:l.'y '" rmfvi"I IJ,- .:nuwy or t'Ulltif!J of W..Jil prot•1JrJ by 1\it:L. Md fer l.lq• Vduer 
MttJ SP • .\ !ti,JtJJt.ltf""' '"""'Jriy fer tbr acrun:1cy, 11Ulhtn1i1:1tv. nimr'l'l••na1 or jirJn1t...., o,f d:ie Jstro 
p1'1Xl1dtJ by Mn 11ni(A)r PO(ullr SP/\ Int.'¥ 1t:l)'f11rltd tlti!t ttw lo11>t11.- .. ~ {Y}Hlln,,t.t IWJrmuJly 
U'lllwuJ airy 1}J.>tllf•IJl)llf. Nf'itlH'r SPA 1nu/ 11$ 11ffilu'J.f.t1, 1;111r 11.f Juv-. lun, fl'l1JpfO')MI, n!J'l'tll5 or 
rqrrcKicliJt11xs ~lwll {¥ l/JJl/U fi·• ~'".!I J.111•.za-:s :1th(tJ1rr Jim.I or 1111/tn. r, '""''.lt11~ lJ!t!dal c:or 
C1111stqr4'11lrllJ t11rl11.J111g l~t l'l'~l!HIAt'. ar lost proftls llJflt 1r111J1 #n,,. .fl\Ylrt I.Ir 111 cv1rt.rt!ChOJJ at!h 
Ult 11st uJfln8 dM11lll'll't f lltllf' llt'!'l'*'tt l'tgtrrding this Sll~W1 rfi?tifort•( :NJ ~ r~ 
but 001 Wrtdri ta l.tfltn1"nyo1 01_.·ud.:tno in mrrr. s.luU ni>J N l't'll uid o,(SPA wpeyoftts 
~ u.n.bt J-"ft1'11il .itnmlf1WntshJmt Mo. nwdt.,. attJ1!f& 
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<:;;). x ,.(o ~<.... 

J om 
:ny 

C"'1': ,...., T ' ~\' 

f-.lmcsf OpiniOO o• V .duJJ-on ,_,.,. ol Sll1\A.P &-TANNA.\: (O.....t~~d i\«Oan:Wll•)r. 
n,. SPA C.pC•~ Adlf!qn Um.ltcd 10 I•.,. 

\ 

JJw f1..r Rqori Mil lllt 0,.BOll •IT rtmJ•aly "'1std OW IUJIOllaf iafi,ot IUU/ ocf1tr 
mr.~~ tioflhrilatt- Jr~ q4 IJtt l'NIU. llr.4«"1 llf_~tii;ln ,,.,.,.. aim-:..~ 10 MS. It IS 

u"61 ..... l dwt ~1'•1 mdopiwJllN ""'Ya.ffrr:t • cmdJmoin oftJir ( 11..t ~f1<>1t •nd of 
11 .. Opir.iah .uid Ou:t. m •dtlrUl!'f SPA ltJtS no obl.fgatiatt fD updutr, rtr.Ut, or ,.,.Qinn JJie 
Ol"'flllll In 11!U1tiun. SPA U t~p1Tt.Ung 11u vpn11<m 11s kl 1'11' prk.'Y "' t1hlrb 111r.v lth.'l111l'llS of 
,\.fl & MFL .: m illlJ.. (lit lfw \'torf; llt~1tct ,,, 1111y !mlL Olhtr ftkJQtV (ljttr (tie 1liUr lren'Qf 1111ry 
.1.fJ«t fht t11fut of tl.e b111111ma f>j Ml. & MFL <1r its hui:rn115S u1uls. /I ii 11111.li•t'flOOfl t/;.~J SPA 
or a•rl'1br SPA affi1Jst1u1 111 IJ!l' Ol'llJ1111ry rourw of llrl•ir adit•ifia, 1111ty 11t11'1.vly trwlr-, for tlw1r 
u1t111 lf«t!UJJf or for tl•t! li'IX\'.IUPll tJj i;u~JOJ,,,.r,:, Jha ~P"JY und J.ehi S«unt1"' of Ml. & MtL "' 
ru1npaxiu d1N:dl~ t>f' u1dih'1 U!f ~t·utM~•' by. fl,~hlilJkd 'Wllh ML ~ .\ft (. Of tr1 11-ll b MEL 
Ji.-oJJ.~ ~1ntib. 41Uo1 .r._wf'l1'ngl¥ -.,., nt uny ~ ho/4 ~ "' thi.;rl l'"Ui• Jlf s:...J. 
#i1'1'1hb. 11 ob.J raa.a,;, u""1tr#t't.til lhRl SPA "'arlolrul SPA -JfilNin,.., CUl'Pl'11tlv Jww. 
rm.I '""!( m Uw. fai.tM.flt Mw ~oil ""'41-w. mustiwnl Mr.r.lJ"" In.ti Gd oCfw 
M.~ ~ f'~W'llb a-ttb 0.,.n.'.ttptTbts riwdl llltj-~ IJJh'l'r':Ui .. t11 l'Cp:d"' 
,\(l & MEI. tJt' ~ dtttaly '11' t1"'4m*'J ~d for •f.TilMJcJ 0·1tlt ML /:, MLL or u1 
lliilldl .. \ii. & AID '.A·J;!., Ytl'ntin 111.Ily. 11 tt'lni1i'.t.~ MnJr.n.t~ IMt SPA. 1w crrtA.-n SPA 
•1111m'es may~ ft~ e>r 1>thtr rrlal1onilrrps smJJ mgi;~n1tnfi 11-hrrrby S/11\ or u1!au1 
SPA affiJuif~ may arm~ Whit$ ('1uier mw ~'ll'nhi!:f uf t,·Jnuiu /Jl'{j)11,, u+.hlc,1 i.l'n1rflii!S 
'"".V }ro•n J'J'JW to ti.ttit rnr.lu.tt 4tt\lnl1r, of ML l'f MEL. or cot11pt1uit1 tl11"tlly ttl rrid;r«:tly 
uvllr'Olll!'/J by, 1~{fltl.l1/,-1l 11•(lf1 Ml (<I 1\Jf.L. QI' iu ll./rit.h A1l & MU. hr>td11 "'' i;rllii's. "" f1fhl•I' 
11111(1ct t1•i'tl1 ari uttrrrsl I.It n~ Tfl'Ul(1N 11011. 

-- 
: ' - ' _j •• r; ' • ~' ', ~ : 
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Date: 22"d October, 2018 

To, 

Listing - Compliance Department 
National Stock Exchange of India Ltd, 
Exchange Plaza, Plot No. C-1, G Block, 
BandraKurla Complex, 
Sandra (E), Mumbai - 400051 

NSE Symbol - MUKANDLTD 

Mukand Ltd. 
Regd. Office : Bajaj Bhowon, 3rd Floor 
Jomnolol Bajaj Marg 
226 Norimon Point, Mumbai, Indio 400 021 
Tel · 91 22 6121 6666 Fax : 91 22 2202 117 4 
www mukond.com 

Kalwe Works : Thone-Belopur Rood 
Post office Kolwe. Thone. Maharashtra 
Indio 400 605 
Tel 91 22 2172 7500 I 7700 Fox. 91 22 2534 8179 
CIN L99999MH1937PLC002726 

Ref. - Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("LODR Regulations") for the proposed 
Scheme of Amalgamation amongst Mukand Limited ("Mukand" or 
"Company"), Mukand Global Finance Limited ("MGFL"), Mukand Engineers 
Limited ("MEL") and Adore Traders & Realtors Private Limited ("Adore") 
(hereinafter referred to as the "Scheme")and their respective shareholders and 
creditors 

Subject -Report on Complaints as per the LODR Regulations read with SEBI Circular 
No. CFD/DIL3/2017/21 dated101h March, 2017 (the "said Circular"). 

Dear Sir, 

This is with reference to the aforementioned application. 

In accordance with the said Circular, we hereby confirm that as on close of l 6th0ctober,2018, 
neither the Company nor its Registrar and Share Transfer Agent i.e. Karvy Computershare 
Private Limited (KARVY) have received any complaints either directly or through stock 
exchanges I SEBI I SCORES from any shareholder of the Company in connection with the 
Scheme. 

We would like to bring to your kind attention that the aforesaid application alongwith the draft 
scheme was i) uploaded on NSE website on 26th September, 2018, ii) hosted on Company's 
website on 5th September, 2018. In terms of Para 1 (A)(6) of Annexure I of the said Circular, 
Report on Complaints containing details of complaints/comments received on the draft 
Scheme as per Annexure III of the said Circular is attached herewith and marked as 

1 for the period from 26th September, 2018 to I 61h October, 2018. 

The Report on Complaints will also be uploaded on the website of the Company i.e. 
www.mukand.com as per the requirement of the said Circular. 

MU KAND 
Infinite resolve 
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Request you to kindly acknowledge the same. We also request you to provide us the necessary 
"Observation Letter/No-Objection" at the earliest so as to enable us to file the Scheme with the 

ational Company Law Tribunal, Mumbai Bench, Maharashtra. 

Thanking you, 

Yours faithfully, 
For Mukand Limited, 

Sandeep Patel 
(Authorised Signatory) 

MU KAND 
Infinite resolve 125



c.ootpblntYcom1TlC'111$ {1+2> 
complt'lnt-~ 
coo1 plahus "'""ndi ng 

dil\:ctly complalnu 

Annexure-1 

Mukand Ltd. 
Regd. Office : Bo101 Bhowon. 3rd Floor 
Jomnolol Bojo1 Marg 
226 Norimon Point, Mumbai, Indio 400 021 
Tel : 91 22 6121 6666 Fox· 91 22 22021174 
www.mukond.com 

Kalwe Works : Thone-Belopur Rood 
Post office Kotwe, Thone, Mohoroshtro 
Indio 400 605 
Tel 91 22 2172 7500 I 7700 Fox. 91 22 2534 8179 
CIN L99999MH1937PLC002726 

REPORT ON COMPLAINTS 

[Period covered 26th September, 2018* to 16th October, 201811] 

Part A 

Sr. No. Particulars Number 
I Number of received Nil 
2 Number of complaints forwarded by Stock Exchanges I Nil 

SEBI 
Total Number of received Nil 

4 Number of resolved NA 
5 Number of NA 

Part B 

Sr. No. Name of complainant Date of Complaint Status 

I NA 

* The date of hosting of the draft Scheme and other documents on the NSE's website, i.e., 
261h Sep., 2018, from which the draft Scheme became accessible to the public for their 
observations. 

# I 6th0ct, 2018 indicates the end of 21 (twenty one) days from the date of hosting of the draft 
Scheme on NSE's Website on 26th Sep, 2018. 

For Mukand Limited, 

Sandeep Patel 
(Authorised Signatory) 

Place: Mumbai 
Date: 22"d October, 2018 

MU KAND 
Infinite resolve 
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\Vt \\Oll)d lil.c 10 bring to )'Our &.ind 1u1cnlion tha11hc 41fo~id •pplic*t.On ~lon5"'·i1h lh~ dt'tlfl 
scltc11tc w11s i) uploaded on llSF't websites 0•' IS.., C)o1obct. 20111 ti) h0$ted CJ' Cot1'1ptn)''a 
t~tbsitc on 5• Se-pl~mber. 2018. In terms of Pa~ l(A)(6) of Anncxwi: 1 u(~ said Cin:"l.ilr, 
Repcw1 <lft Comp.l<1i.nt.s co111alnlft.8 ~lllil$ or complaints/1..-om:mcntJ rn:ci\·cd oa U1iC du" 
Scbctne •~pa Aftncxllf(t Ill of dk aid C'"ft•br it lUK.hcd hrr~ilh and rw\cdasA•H\tR 
=..! IOrtJ..p<riodf...,. 1s•o..._, 20111.~NO'ml""- 2011. 

Dew~ •. 
nus l.i. w111\ reference lO 1hc atbrCfl"lcntloned appUettion. 

In :1cco11l11nc(; t\ith the sakl Cil'<lul11t, \Oo'C ben:by cOl'liiriu tlut 11~ eu ~IUjc or ().I• NO\'('!Tlbcr. 
2018 1wilht:r •kt: Company n« 1lJ Rcsisu·ar a~ Share rrnru:tc.t Agc:nl. K:it\')' Comp1.1tmhiml 
Pf1\-itt:C Litt'liccd {KARVY) b11\C tecc1ved MQo ('OfnpLlnts: eiche1 dlrcctl)' w dvoup MJOCL 
Cltt~ I ~FRI I SCORES lf'Ollft -) .... bo .... ordlC eom,:..ty .. winnc:ctiom ....... 
s....... 

Subjqet- Rtj>Of"I Ila C•1mplal1tl.i b per i•e LOUK R11!1ulatiq8.) n•d "'Ith S:t:HI Ciricwtar 
No. Cf'OIOILJl'lO 17121 d11itd 10" ~l.an'i.., ?ti 1 (tli• '"1;.ahl Clrc•l•r"'). 

Ret • ,\1l1•ll~111ioo under l(t&•h•lion Ji or tlit Sf:JJI (Listioa. Obtlgu1loos 11ad Di:sdos•rt 
R~ultl('meoal'.$) Mc~1tl .. 1k11lt, ?OlS ('"LOOI~ Ktg•blliotu•) for ltle prot*fd 
~·CMC of A•:i.ts•••tloe am6•3'-I ~lllkud U•ltird ('""~lo.bad- or 
°"Co•pa.•r9}.. ~l•M.•d CkJNJ rma•C"t' u .. 11e1.1( .. ~lGFL·).1\lub11d E•c;in«n 
U•itt'd (""1\lU."'} ••d Adore Trade,., & Rf'.ltllors PriV'ltr l.lmilt'd ("Adort") 
(hertleafttr re:fern1d IU as t.hc '"$c.:.hcmc") aad th~i,. respecuve Jharehohlers illlcl 
C'tt'dltor11 

Li.sting lkp.iMml!'nl 
us"; Lln1tttt1 
Pb¥~ Jcc-jcebho} To"m. 
Oolol ~fort. ~lvmbai-400001 

Scall11) Coclci • .)O(W60 

• •loo «II) Y.,) 
15 v11t 11 ti( -o fQJI 9· :?:21.tl• .,,. 
cw .11ooin,\\.'1\l!~fli(' •111to 

--~~-~-- Ptlll cftcll .... ,,,., 

.............. 
.... 0Mce l ]4jjl/11MO:f\ \f!C!J\!xt 
D<.-da' .. :u,tfl." I 
22• fi<Jtm:)'I P 1 ~ rda .l(f) Oll Ill...... • ,., tttt?20J m.t -- 
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X I ~·tallys 
CornpSH1)• s e -crctUJ')' 

-+~CV 

Roquc!t you 10 kindly acl..110-A·IC!!Jgc the same. \Ve ul~ ~t1ucs1 )OU to pro\•icko us Uk ncc~1ry 
''Oblicr\'IUion t~ucr/No·Otljcc1l\ln" al th(' c:atlit.tsl so as to enable us 10 file the Scheme "'ilh tile 
Nationnl Con1p;iny Law Trlbunal. Mumbai Hench, Mahtt.rtuh1r1 

Thaakirli! )'OU. 

Yours f;lhhl'ully. 
l•or C\iu~und Lit"/~, 

The Rc-po1t on C4.11np1nin1s will ult0 be upla.dcd on 1tic 'A'c~ho or lhc C0«npu.1ty i e 
w.v.y,.0111ky1Ml.0001 at JX!I' the 1'(:<1uiNnk'1" l)flhc 1111id Cl~ula.i, 

128



Ywr~ raithfull)', 
,..Ot "'lukiind Lh11i1cd, 

• I hq dat~ \ll t'IQ.S(jng ul che dtaR Scheme aind other dol:wncoL-. °'' 6SE' J .... ebs1k. I.e .. I S111 

~. 201&. tco.. 'tlll-hic:b die: dnft S..hrflk btt."aftK a!tt\Stbk 10 dw J*l>lic b their 
~~ltons 

• 0-111' No~crnbcr. 2018 lndicn!CJ 1~ end of2 I (l\lo'Ctlty one) d3y<1 from the d.;11., ofhoslinc of 
lflc ctt•ft Scbr:ri..: on B~'i ._dMe °" ts• October. 20tl. 

r 
\ Partk•a..n N1•bt-r ' ~.No. 

I ·'umber o.r co1nelaln1• rccei,ecfctirccth· Nil 
2 N11n1bct or compl~1nli rof'\,<ardci.l by Stock [xclungt..' I Nil 

SC.Bl 
l Toeal :r-..'umbcf of<:oiupWnts<'comtncnUi rtrec'f\ed (t+l) Nil 

I 4 Number of oomDlairU$ rcsol\cil NA 
L s 1 Nun1bcr UI i:cmplaint4 ,,cndina NA 

RRP«)JtT <>N C0~1Pl.Af.NTS 

1Ptriod ff\f'red ,,. Ot101.M'r. ?Ott• to o.t• No''°,.~r. 2011'1 

Cm.a 

Mul<ondlld . 
..... 0.- 1ltl Ir Qfl Jh2 cw - ~ .:.... h>o 4:01. 
Ill ?12. •lil~ llJI 91 ll1.'l17 lt14 
-lf!!,llll"llu.'l'f 

........... llo a M•· "l:!CIS 
ftStlk•~~ ,_...,.,. 
fM y, ,, 1n1500 l.'M; IQll' llJ1'''l,Ai•JN 
ft• t'"'"'9t.t1-1~~1:"'!r 1(; 

.L 
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• 

Rf11Unl .~•1'1 lO l.11110) ~,..l.1111v.k'llllit •II<' "'mne \\1,1 11lso 't''IU1t~ ~11u "' ptl'i'l\IJ.: ''' lh( 11C\.O~ 
·11tK~-t~;al+<•1t l ~ll<'r""u-("'1~tiurl" 1l di( url•c!>l ,.,, ill t" c~< 11 II: fi thr ~twa. ,,.,111 h 
1'a1Kiu1 c~ U• rr.tuut. ,,., t.. lk-tt..:n '1•han.\ • 

1 lc Repvn ~ lcwn11lii1nl• 1\1ll 11h11 !IC 11pl1.111Joo 1111 1t1c .,.,·ebtllr or th~ <- l'llllprul'r 1.¢ ~111l.•nd l:n-i:1nern 
l 1m11N •~ pt-tthc t~1uttll' • .,, ol LI ',a_kl ( •l\.Ubr. 

l\c •.WI k 111> ~ k> )1U ~-~ .. "'\MS lh1; afrlf(>M•d applto;•I""" •l•..,liw. •th JfK dnl\ •bmw •*• 1) o1pk-o111.kd 1•n ''£ v.eti~11~ 1111 ~6"" 'clptcn1~r :!0111 1h t1~1c1I on Cl•!npan)'' "'~~Ht tlfl ~,. 
~ptm~11 :olK 111lcrt11\11f Pilra II \)(f)J ef Ar.nc\11n: I 1111~ 'llliJ (in:11tl..r lteplft «In C~­ 
li~ll!Pj:4cuiltcif ~ifth.'comlllCl"b , .. ~c.1 • .., •he- .~.11 ~""' •s J"C'' .-..,iw:\ur( Ill ol lhc w...i 
( h.ubr 1t•Ua,J'ICJ l'lth.°11 It! l!IJ n1.1rl.i:Ja~ j\!11\t'\14IJ:- I j1111J1c p.!1t11d fro111 ~tt•• S<J)IVt11111C"r. _:11 )I lo 
lh"tl(.a..ikf . .:011 

1111 it.:,vtJ•'l•c "'11h Ilic .aJ.l l 11~ul11r, \\C t11.'f'¥h)' c-01llirn1 tl\ilt Iii \XI \.:lll'tl of 16., <1¢tot.1 ~OJ IL "Wither 
1!11t t \~~·~ ~.., 1:1 ~ R.:111-ll'lt and '!\Ire: I t11'1J""-t \.:c1u. \t , e,.,.,,, ~ .:n Pm ;1;~ Lillliilild •c 
~cl P) ~nJ , t• i:-r d •c...tt,. Of 11"1"tif.1' ,1 .. c .. C"-kar.l- ')1 IH "i(.OftQ,. from ao~ 
1'h•tt+11.·ldn uf 1lw l <"lfll)Qll,\ 11\ c.)1111eccw)ll \\llh 1J1c ~hcrnc 

'111ttj«i Rtop.n M ( .....,,.._.,, m. fwt 1ht Lt)l>R Rt'11l11Jo11., «"ad "Ill! S[BI C.1f'\"1l11r '\o. 
( •l)IDll.Jl:OI"' ·21 ~1111t·lt U>'' l\-l11r('lt. llJI' (thf' ••,_..Id (·h·('11lar·'"). 

lttr. • Ap11ll\·11l<u1 91d•1 Kgr.!fl>11W1 .l? ut tbs 't:Ul 411 .. Ji11 Oblmrk,., ltd D•l!M11!! 
f$!'911rmt•1•l Htpblnrtr. ?n1: l"'l_Ql)tl Rnttbtictlt)001 ftr Utt. R!"Orrd SdKgt of 
Amvt•11nl!li2p nr1tnfl;ct bl1.11)1tnd I lmitS11 1··~1yha111I"' rit .,< c1m11 2nl '"), ltlulianrl f jJob•I 
t lpf!!ttg I hnht'tl t•1\ICfl. "). ~1Mb1t9d t Pl!,IMtr' I lmitrd l'\\ILL1 1wl Mug 1(!11!.-g 
4. @~•llyr• Pm1tf' LlM!Jcd c'"Advrt-l 1•s-rtl11Drt rtfrrml It Ip 1M =:-cprj 1pd 
J!trjr 'l'''IS'lths '••crbvtdi'"' 11nd srt;djtgf> 

, .. 
L....., - l umplsani.:c Orpma~ ~ 
....... u .. 1111l ..,1ocl. l ,\:h:i11~t: c1r1nJl.1l1d. 
J\anJralt..vrla('1• 11pk• B.oir~1r.l 

Ml.lkc:tnd ... ...., ~ 
l(doNoe WQt.' ,._....f!leloput eood 
PDll<>'k•IC...._ lhen! llrdoOJlea 
Mo<i40060S 
1111 '' 2:11111 1soo 111ua .r 1J )}A1 n1•1 

,,..mMNttn' 

ir.o•Olll<• -- --""'9 126 tlCllVNn ~..,, Nlumbo Pt.» 41)1) 021 
.,.._,,.,....qi..S.Ulr!! 
Cl'!l l-'S200M..f19111\<04n11 
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Pbct- \lumha1. \il~a.'1lrr. 
Dale:~ Oc:tnl"ltr. ZOl8 

1-\.,r i'\tukand ln~lncC'ri l~imhcd. 

G'J;. J. ,.fo ,.-o.. 
Oh.a\\ al J \' ora 
( ~~ 'i<~rdlllr> 

• 16• OcL 1Dlk ln..li..:a(n thtmd of :?I lt\rlcn~ 6aie'J cb~$. Wm tlr dace of hOSl:iftl of lht draft 
'-.:.l:!icml: oo \;'i\f'1 U:ckilcon :t.• ~ 1011 

• The dale: oJ howni: nf the di-an Scbcme aand 01hcr docu1nenlS on the NSI; ·., websue. I e ., 
26 · Sep., 2Q1 K, lro111 which rhe dJ11.I\ Schtn11,1 became IK'.ccsJ1j\lc I<- lh.: pubhi.'. lor dlc1r 
obst1\•a1·i~ 

1 

~talus 
(l<C'~d1ng) 

I l>alC' 11r Complaint Sr. 'lo. 

NA 
. JoW 'umbcr-ol com;P'sinJ'('(loQ'mtab' rttc.f'·cd .<.!""~1 

4 '\um~r 1•f c:omrtajms resol\C'd 
~~--'-i-.~, wn~r ot c,:,10\plt1nlS. pcnd•nt' 

) 

'l;il 
• 

P.1r1it:ul111•• 
~-+'Numbc1 ul' c~1nplJ1nis received Jir,·-.:.l,.I _ 
-. 'Jumbct n( ~ofnpl.unb. fuF\\arJcJ tJ\. °'"-d. hct.nfo 

SEBI 

. Numbtt ~1·. NI), 

f!fPORT 0'1 (Cl\ICL~l\T~ 

1rt'nod to\t'trd 16• Sc-1,1"mb<r. lOtS• to 16111 Ot"cubrr. 20 I M~J 

• t\nnt'\!fCf-1 

~~~ 
.:oM works ,.,....,. ~ Rooo. 
Po1f Olla Ka.. nu. /ild"Gwlfto 
llOo<IOO~ 

fl170't1l-S00'7'°° 912'22.Stl0791 
~,loM~ 

ROQ<l OlllCe •>1<•11>-. --1 &ol'I Mo!\1. 
226Ncltitn(ln Point "°1..1mbOI lrdio 40002.1 
WWW 1~uk.oflden(ll ....... CM! 
C•i l.452DCMl'1Q91M0-1l11 

• 
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Thanking you, 

Request you to kindly acknowledge the same. We also request you to provide us the necessary 
"Observation Letter/No-Objection" at the earliest so as to enable us to file the Scheme with the 
National Company Law Tribunal, Mumbai Bench, Maharashtra. 

The Report on Complaints will also be uploaded on the website of the Company 
i.e.~,m.1Jki!!l_<i~11gin.~~r.~,9_Q.m.as per the requirement of the said Circular. 

We would like to bring to your kind attention that the aforesaid application alongwith the draft scheme 
was (i) uploaded on BSE's website on is" October, 2018 (ii) hosted on Company's website on 5th 
September, 2018. In terms of Para l(A)(6) of 'Annexure I' of the said Circular, Report on Complaints 
containing details of complaints/comments received on the draft Scheme as per 'Annexure III' of the 
said Circular is attached herewith and marked as 'Annexure - 1' for the period from 15th October, 2018 
to 041hNovember, 2018. 

In accordance with the said Circular, wehereby confirm that as on close of 041hNovember, 2018, neither 
the Company nor its Registrar and Share Transfer Agenti.e. Mis Bigshare Services Pvt. Ltd. have 
received any complaints either directly or through stock exchanges I SEBI I SCORES from any 
shareholder of the Company in connection with the Scheme. 

This is with reference to the aforementioned application. 

Dear Sir, 

Subject - Report on Complaints as per the LODR Regulations read with SEBI Circular 
No. CFD/DIL3/2017 /21 dated 101h March, 2017 (the "said Circular"). 

Ref. - Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("LODR Regulations") for the proposed Scheme of 
Amalgamation amongst Mukand Limited ("Mukand"),Mukand Global Finance Limited 
("MGFL"), Mukand Engineers Limited ("MEL" or "Company") and Adore Traders & 
Realtors Private Limited ("Adore") (hereinafter referred to as the "Scheme")and their 
respective shareholders and creditors 

Security Code - 532097 

Regd Office: Bajaj Bhavan, Jamnalal Bajaj Marg, 
226 Nariman Point, Mumbai, India 400 021. 
www.mukandengineers.com 
CIN L45200MH1987PLC042378 

To, 
Listing Department 
BSE Limited 
PhirozeJeejeebhoy Towers, 
Dalal Street, Fort, Mumbai - 400001. 

Mukand Engineers Limited 
Kalwe Works : Thane-Belapur Road, 
Post Office Kalwe, Thane, Maharashtra 
India 400 605. 
Tel : 91 22 2172 7500 I 7700 F : 91 22 2541 0291 
E: mel@mukand.com Date: 5th December, 2018 

132



Place: Mumbai, Maharashtra 
Date: s" December, 2018 

# 041h November, 2018 indicates the end of 21(twenty one) days from the date of hosting of 
the draft Scheme on BSE's Website on is" October, 2018. 

* The date of hosting of the draft Scheme and other documents on the BSE's website, i.e., 
is" October, 2018, from which the draft Scheme became accessible to the public for their 
observations. 

Sr.No. Name of complainant I Date of Complaint I 
Status 

(Resolved/pending) 
1 NA 

Sr. No. Particulars Number 
1 Number of complaints received directly Nil 
2 Number of complaints forwarded by Stock Exchanges I SEBI Nil 
3 Total Number of complaints/comments received (1 +2) Nil 
4 Number of complaints resolved NA 
5 Number of complaints pending NA 

[Period covered rs" October, 2018* to 04th November, 2018#] 

Part A 

REPORT ON COMPLAINTS 

Annexure-1 

Regd Office: Baiai Bhavan, Jamnalal Bajaj Marg, 
226 Nariman Point, Mumbai, India 400 021. 
www.mukandengineers.com 
CIN L45200MH1987PLC042378 

Mukand Engineers Limited 
Kalwe Works : Thane-Belapur Road, 
Post Office Kalwe, Thane, Maharashtra 
India 400 605. 
Tel : 91 22 2172 7500 I 7700 F: 91 22 2541 0291 
E : mel@mukand.com 
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>" L,.•0:1111; ••••••:t•:.•,,..,, ··>:: ··•,,:• "': 
'<·~· ..... : ,,, .... '·' · '· ... , ., .. ·······'· ~:o11>:1k:t 

lo piovd:: acd1>00111 nrcrir~or., 1f •">·. ;:ss :.::io1e<1.ato1e: :son; .... i:h vatoi:s oo:uT.tms :c 
t·1r Uod-1:irr"';IC (n fu1raer :lis::oi::mi113!i:l11 011 C.oocclun'i'C wctoile 
1 o e"1s11c 11\31 ::1«1~on: 1r.fai11::1tit'f' . -I :r ( :.a~ Jo1.:r.e<1 ::1(«M,,.dl .:11~9 wr.h ''::110:-11~ 
d:lc,.11"C-n:,. c-e ~is:.cmin31:o ::1n O'lcir ;ce>'llp.3"1)'~ ·..,~:;11~ 
11.' d,.11>· ti:~t, ....,. .. ~:s-1L'V,. ;,'""Niuns ';( iie ~~al111"- 

''Co<i!Dll"Y •Jiall t"nswtt tbwl additional inforina•lor> •nod unckrbt.lnf. ii WIY, svbmiu.d 
bf V•• CornP'IJnY, 11flieor fili11~ the: ""'""me ·oll'itb lhe ~ioc._ E.1.1:;h•nljl"!'. and lro1r> rk dat<t ol 
reo.ipt ~ lli'S le4'.lieor is kpl•y~ V"'I tl>f' ~iks ol lhe lbted company.~ 

''C"n•P•ny is •d"i"'°" 1h•• 1hr ~r,.,•l'ur'ls ol SEBl'Sloc l Ei:~ti.ngrs shall be 
in~orP<J<1•1t-d in lhe p.,.iti"" lu be- 61'11 t..eforr Natio11•I Com1Dtny l•w Tribun.i INCt l) 
•nd Ille (;Ompariy fs obli9td to bri119 lfae okc:rYftons to the notice of "ICL 1." 

~tt i• tu ta. no~ tlll.t lh• ~tilion:1 •~ filed tty rhe 'ornpa.iy bcfcitt NCL 1 •her 
p11Qces!R10Q and 1:;oiamu11ie.etiD11 of c;omrnent:..'ob'J.t.r.,riofts on dratl ,.i:hi:iric by 
SC:81•~101:;k tJOC;l'e1119e. llenoc, the 'o~rrr is not ~ul~ to ,.nd rioao:;• '­ 
sc~sentalio11 ::is inandarcd und"9' ~elion 2!0(S) of Cornpe,i.•s Acl, 201~ to Sl91 
::..,In for ib (;e>mmerits I oti:scrva.1ions I repr•,.l'da1ions.'' 

"Cuo.1,...11y ~1,,.11 e1~~ tl'lll lhc srro~d s'"'°"" i,. .~ UPOr> only ii ltie m~oritr "°''" i:a,.l lby 1hc puiblic; 'ha "'hdden a"' In b"our et 1h• Drvpco.tl.' 

"Corn~nr i5 •d,.IS<'d 1N1 10 ~dd '" c1;plano111ory ~t4i.111C1nl In Ifie "fk>lice to 
$1o~rcholde'rs" with "'~~(;t 10 lhe lnklrmallon pe-M•iA"1f 10 Mr. !>b~t- Chandra 
Slo•r!N being llf1•1:;to1 of 9SL Liiraii.d llt'h.on the <Dllll'iQ.n'f' w~s o~I•'" Wiifui 
defa\lller." 

·~o!Plpanf ,JiaJI tr'l)ure iliat di~•~- 11bou1 trio {ael trlaf thoe nam• ol 1'1111"11St- Chandra 
SNrina 1ppc11" tn ti• Rel C>.te on wilful def~uli.B in it'i• ,,.,...._ under l!Nd11t:9 
'kt.on takMI lby SEBl.'REll'. • 

·,•;,.. s-o: f.1 1c::1tii.:1 ol D·:iil': $1:110:-.1,.. of .(.1>1::1~:l"ltliCll"' b't r,tal::.n:I Lmil:c 10.ilt MClft Tt>cr·:i t. 
~c.::l101s :>1i .. :i1e l.iiril"", t.llJ~ard ~bl;::I :Oir:t'l:c L m11:i:; Muo.a'IC' C:nor.::efs Lo1r111ed 61ec as rc:iurtc 
ur111ler !:Eel Crci:l:r 1-b. :;rc:-:C:IL3•Clll.'2017:21 ~led Uar:i 1:>, ~01? SC:B: vrse i:s leerier cl3.rc 
J:r111:ry e 2C>19 tu,. M:r al~ Giv:n lht ~lbll.1r9 ccm111enll. ,.:, Cll"I ire cr::i!\ s~cr.ie oi ar•;in;ien:r:. 

S1tt1: O~orr•tioin lcner roperdinct 1no Or:?! ~heme 9"l .. m,,igo~l.on t>el\'!ec"' A.Clo~ 'Tr:itd:'~ S 
Rtll!pt'!j Pra.»e Lrn!tesl !lptang (it>b.:t! f !nan&~ 4m!g::q Mpl&nq fnp1nccr2 I imiz:s! w1•n Mp1Wing 
l!!!!.!!!e. 

s-, 

--.e ~C1'11£C::r1Y St<:r:1:ty, 
NLIK.AltD LlC>. 
C!:1aj c..hJv:,,n. ~ro ;b:;r, 
Jarn•l•I ('~.:. \4:119. 
2~1J f.,.>1i1Nr Painl, {d,.1~i. 
M.::n:ira:;tlr: · 43C'-'11 
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S&P"~3SE 
----SENSEX 

l'-~•t ,.,,e, e 11~1 ~~ ~ruo:~aio.S :;l.1'$":Ya1Ju·1~ ceee rcr £:1C:1.11e ire G::irp:ir·f1IOll' ~ll'p·(ln9·,.,,..., enf 
••lhE' r~c~·'~l'W'rt$ 

Th$ E.<Ch$•~t '"~~··~S 11¥ 111f1I la Mlrdl1$.o.· II~ •tto ~Yer~ >~C:.'1:.iorirf ~ ~n't s.1:ao;a II '""' 
i•ler11•4(i)n SVb11i•lc':! :t 111" Ei:d·arr,i" 1:. ftu·1:1 It. be 1r.comFCIC'JC .' 1r.,or1::t .' in:;lr.:.(ln;i .• ·~~ r,r ,_,, 
•r•1 W'll/o)'1E-1·.1;, .. ::I 11:~•t'> D·t'l'·la•~ an:I Rrgulaticn: o' !he :i:,,:argr.. L1s.1n;i A;i11u~r1o11rt 
r..11;JE-li'IEt·'Rt!)JIOo1ie••'J ·~l-.Ol'd l"f ..:l:::Jh.iry av!·1ur11ir~. 

KirC:.'f "«~ lh•I a? (C"Qu11,...J J11d:-· l<eilu;,li::in ~?·:~• 01 SEC.1 ·:L1:.1ns <:01~~1:111:; :in:i 
Osc:~a1.r• ~EQai'E.or'l'ltr'l:::1 ~'"QJbli:.:r!>. 2(·1~. t"le v11ld:\· rJ 1111:; Cb:..e:v.atll)'I l.elll"r ::"'-.1 :ir. ~x 
1rO'IW$ ~•c.'11 II~ C'~lt Q! ll•i~ Lc-:1r1, <11tt1n wi1;:;··1 tt1r "Kheii-c :i::iil ee :Jtim':'A:r. 1:: ll'lr. N::t I 

11: li;il·: :.fl·•~ :::1:1o;e .,.'C r~·eD~· ::in•1i:~ lh::il wi: r..i.,r. -.:: ;,:1•,r.f$C: t1:,$('h·..,11c:r$.."'•lt i111·11t-1r~rtot•....,10,,• 
lh(1~ 11\1111~$ ,..,.,;.,ii , llt'ifh;i :ir lllir,:~c·b~";titOl"lll'IUO.IS :i:;:1"1§ ·'l:'ql.'.111.'lfC .. IS •11od111n :'I~ 
!'"'··s1::n< (II I ISl1r.9 l..;)(•$•'\o!'1•t S.) $$11.) €1 <'I)~ I.ht C:Olfi>::lllY...., f111111·~ :::.:llt'l:"lt' ..... r.111t:;r tit \H~~ I 

~.,,..". 'W.f'i.1Cr~ .;:.r:11:;;;i1:1, "ll:e E:'.':1)!$l910 'I tliti!l"•t•I! d 11·~ rQlr;~ l~ be' soerf. ty lhe t>r'1):i~ :::i tir. 
"">IC'lolte.., ..... rill\ :;~<n;I ;ip..-.l(IVJll ef t-.c $f.t(:h°¢ •I ar;11 ('l~rJett or•·,t'l1r'JV-1 1111.>.oul u·d*:I 
CUl"'•L-'tlr•ie-:: i•1.,..Jl .. tc "lte forll\3! fft~r bee io· :itncpe~ p:(l!.,.'l~lui. :is; 1'!»•>.t.oOd Ir t"• <•f·~•l:t: -3oJI~ 
v ,:i ... 1110.,,17. 
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' Arc ....... _..,...,... , .... ~.., .... '.., ,,.,, ~ 11/!ttt 
J/ilc* ·"*- •••• W:t ,,..._. .,.,,._ • .,.ti/•,..,,.,,..•~....,." 4'; ';st 
.. "' ......... et•""'-'.........,. 

~ n.1 ...,.., .. ~.,_,,..._,...-...,vii w..t1 .. ~,..,,..., .-...-..,.....-..J .. 
.,,.._.,., .. tdtrll¥........,r....-.1-1~1v1n..i•o:-.-.•~ 
"'~ .... ...,._._ .,,_,.,,.... ftf Y 11 

I ••••~._.,,,,_.,.ll""t7••• u•s ~ \(11~,._'" ... ..i _____ _,, • • ._, a:A.-wt, '\IN -.d • t • ..._. * 
, • ......,~. ,..IWfll'Ml•#'flll..,,.., It- ,,,,,_,.w • ...,, ti_...~ l»•i fll 
, ... ...,..A.1 ="11•\iM.,.,,..,, .. , _...._, .... _ ,..,...~-. 

" "'r...-.w~----nplo .. I 70 41 •rltt ~ \Wrt*" .... 
,..~-· ,... b .... u.. ~o..hr~ tifftl 
1.-.w.•11wc_,_... ••'*'"""••"Jftl•J;alo.r, 

~ Ar t ..,_,. • ~.., __.., ,,_ • Fl 1 'I..._• atal .-a+ fl* _,...,. 
..., .. ....,.,..,,,,,,..,,_ ..... ,,_,, .. ...._._,_,,,,; I 

,._.._._kenaddWWN Ntl.U\111.UI I r l•Q;Bi_.,.._.su.c .... '­ 
( tUOU l<'ll.;'l011'11datirid.\t..d;10. 1011 ("C't1a•11·~ \I IV'* knsftiaU ,_,,_ ._ !'01• lilM -- .. --. . ,.,,,,, , . ......, ,,,....,,,,,...,.,, ., ""' __ ,,,..._ ., .. ' ..... 
,_, ...... ....._ ... ., .. ~ • ._.... ~T~it ,__l....., Iii 
.\l...._..(.)tl..._., ..... ~ ... !ol~C s : •1..-d•-'1...._.l_,..S .. • ..... "' 
.. t 'frrt .. U fll'tMiilllll''O??S .... iOll ';-" 2Pll 

~ O..n.-.lrtt«fw~.._.tl , ..... _.... ..... &at~T ~....._ ""'-* , ........ ,,~c .... ,- .... f",~~"''..._.'~·· ...,..,.,, ...... ..._.,... 
- .. 

~ ...... att ,q,US'f".11411 I 

n.c--. ........ ._ 
U...t"na._ ......... - ..... ·~ ,,_,,_ 
~-•11)};21 
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PS. Ctl«ktist (QI' oU the f unbcf lw11!$ l:t :rv:ut.ibt~ on "'-dls1u: ()(tho cscfWlgt a1 1~ foll~1ng URL 
!ill.;, ·V-\\'i\.rt.Kll1<J~1\~'1~~"-~.>Ltw~I ·1 l<o~ !.Lm 

r • 

Yours fo.llltrul.ly, 
For Naieio.ul Stot · E't.eh.a1tl~ of llldi• Umi1td • 

11)11 \'llhdity of ll111$ ··Ob!lcr"ation Letter" •Mii be nx nl001hs fro1n Jant1>'1')' 09, 2019, ,,·11h10 ,,111(11 the 
!<b--bo--lONCLT 

I '°we'°iW· sbe E.~ ttllCn'CS ill rights co raise (Jbjcc:t10t11 ::u My s1;;1ge 1f tbe inform:Won subnuuod 'o 
die E.,clicancic is ~to be moomplctd ina;irtta/ nt~ma/ f.abc: Or b "') ()O'IUl'I ~ ol Rob, B!i-e­ 
l::i,, s :1.n,1 R<s;ul1Ut011.i of lhc e.,c11\\rtgc. litllnS RcgulilhOOJ, Gu1dl:l11x:$ I Rcsul.altOI\$ ISSU!.'d by $1!1\111(1() 
111.1l1attic1 

•'nrt.her. "\1cte appllc::i.bl¢ m lbt e1ipla.nat0f)' $llllc:1u¢RI r,t lhC: eonee 10 be sell! b) the c()tnpany lO the 
dwdklktm. -...hllc ~ *PPfO\al of the ScbcMc. • shalt 4ldose 1nfl)C1ftlh(lla about alilccd COdlS*'iCS 
1n\vlvcd '"the (l)nn:n prcknbod (or abrid;_i:d prot(ICCtU$tll tpec:if'i~"<I ui the e&ma,l3r d.ucd \\lttrch 10.1017 

l1ucd 00 Utt draft ~ - Olhc:r dx.fl.-S ~illcd b)• die: ('~). tftClud.., ~ .,,~ 
1il tarM or R.tgul111ioo 11 of SEOI (LOOR.) Rqµltt.011, WIS. v.¢ hc~b) coo .. .:~ our -l'l<M.lbJca100" m 
eerms or Rq:ubtion 94 of SEJ)I (l..ODR) llcg.ulaooo, 20 IS. to 35 to enable 1hc Coo1pany to filt Llx: draft 
-•ol<CLT. 
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. ' . 

1!11; l•''•'lfl I "'", • •I,•'.'•,••!•, ··~~·,'•It 
I'•'. '"" ,;,,," ', '',,I', I"" I \I'''"'•'',.,• t ·~··)~(·1 l•oll 
I •:I)•:,•: t;t• I t •.•,, ... t,! ,, "'' ,,,,..w,N"o•,1• ....,,, 
'i.t•"I" I·•.:•\' Lf,! ~·;1·11~•),f •• , •• \~11i.t 

f> p'O'.-d' 3:jo1 on.:i1 nltl!Ml!tion ,; .:in., :::i:: i:llY.i:" :ibov11J ~n~g 'Mlh .. 111,1>,1:: r.01:1:1"'1,.,i:: II> 
lt-<C t:,•(.t\lt'lj]C' 10• t,1l1t<t1 O•&t"lll~llOO' OO'I E 0"fVI;• •'•ft>tllt 
T•,1 "'"~1e U'•I d'Jl.lfii.t11•I (1lv•nu•'!kt11, i' •·1y, •:D l'!llll:d afoteJt.id; al:in; wilh v11rb~·l 
:Jix:Jtne•'IJ i1e ci1111~1i11ahN llf• 1:1e 1 (::::,.11it11-.·1...,l!!.!11ile 
10 OJI)' ::mp;- ·~111'11<ar1ouc JllO''" ons o(t'IC t•"tu.arJ. 

"II It to l)t notitlJ IJ'!t'l l"• l'ftlli(J.t't •r. iW•l.I l'1)' u,., cu1r1p•ny lietino NCl l .iitlor 
p1octt1i"'f 11nd e;ommunicMl:lon of ~ommci~Ob•crvno,. on 4r.11't •C l!c.m~ IJy 
5E8'°"'t()ll;lt ••~hllflge .,_l'I,., •l't 40lfll~<'I) I• fl<ot tf(tll•l9(1 CO l~I~ l'otlc.t IQr 
, ... ,n~1C.li0t1 •• '"''""*II u•"'-r tt~li~·11 2JO(Sl of Co1np•r1ic.1 ~l. 101) 10 SEBI 
11911.!11 ktr it,i C'1>m1nuntv: oln1tl"l:J\1Ut1• I 1u,,.~Je"1;t1qon•," 

"OOtl'IP•l'IY ot td\'lkd ll'>•I (.11"e" ul.tt•t••<iun11 1.1f Sf8ll'Sl1J11k Yclwn1tn lih11ll be 
91cu11)1.tnl4td l111llo p1t1l1!on l'I> bu f1!041tcitcr11 l'f:iclon:11 Com..-ny ltw frlbun:i11l'fCLrJ 
ana: ttw compll11y 11. ob1191<1 to t>n"') 11'1• obc•iv~ to tM nont:• or Ntl l, • 

~c"'""•rt •l~!I 1111e.-. 0'!11t Vie Pt"""'51!'d .. cJieme I• ••d 1.1pon only II thii! ,_Joti1y 
l'Ul•• ~•st by lho "°"bt1c •h•n:llil>ICIO., 11n111n !:I Your of 111.e propo,,al, • 

·cnmp•ny th•ll "''"''• , ... ,, '<1<1l.iQnt• 1111orn1i11uon •r.CI unOt"tri:1n11, If tl'f, t.LC>t'll•'tttd 
by h ~on1pl.lny, 111Wr ftlng Cho •~htmo wil.h thet Stock &11:e:han90, 11nd from th• dau of 
rec1lpt of ihi1 1•1191' i• 411pl:ty•d on It!• w•b1rlits of th4! 111tod col!'lpar1y:' 

"c;cmp.m!T)I IC IOVllOd 11'!M to •OO ,.,. •irpuMMty t:l•Ulmor.t '" ,.,. "N~ll~ to 
Sl'lfit•llOIOti•" -M'Vl ""l)tol '" 1t+t lnfOf•NtiCi1\ p.tr(ti1¥11~ h• ......... ~ ... Ch•t•dra 
Shi.rm• buir19 diA<IOt of P.SL Umii.od .,.,...,. lh• COMp.any wll• d•t.,1-.4 w·il"' 
dof:11.1!111r." 

''Coll"lp.ny 11n:1111,.1,1111 HIM!: di~ .. IOWl.l!'O •bO•wl 1not 1•t:I tl'l•l Ch• Nmt 0, "",,., ... Ch.VIClr• 
8ti•111t• •Pll'f•/$' 11'1 U•• !;;BJ 061• '-'" wi!lul ,i.,.r.1.11'91• in tJ., •CM1mJ 1.111"9r h~in1t 
'Ac: tion tak.c.n by 5£.fSllnOI' .'' 

Y\•n .1•n 1r 1er.11ir:~ QI 1')1,11~ Ar.l'l!!ll'a nt Ar\.,l11•m1111nn h~· t~ "l#lt:"''> 4; '<OlllOt> "''"'flO 1, rtiilC!J, 
l,4,11t•1a IJ.l~IMI ,..,,..~(f l.oM•ltO. \~v~•·'O ff'flo'l••r, l,.1Ylil'" \'0111' r.111k.11•d 1.•11iW:I n .. 11 •• '"lo!"»"~ 
u11~ .... se'' :i.:: .. 1•· t>.t.i, cP'cr:i1~~.-c:it12011.•21 d:i~ tA:11:~ 1i;i, 20:1. cc.01 ··iii• "' ~,., t.)'"'' 
Jill\,llll)' 4, 11'.l I I l\11!1 ll'flll ;i,1:1 !JWl!f1 '"°" °all.":,vi11f) r.r.mMr.r~lJ.,I an ';llfl Ctt'll r.rt-ornt QI .11,. .. llf)C:l"ICl'll; 

Sun• pnywn911 tener 1tt111r11100 tilt pten SQl!r11tt pr ;\11ph•emn1jlt" '*'"ttJ! Adw• Trnsiw, I 
Sttlt9!t PQ)llt LcQ!!ll9. MyhftQR C!A!Jtl PIM!!CO Ljl!)jl9fl. M11ten11 r49;11tt.1• I Im At. rtjlb M·Ac•n.;I - •• 

P'lt CC..'l'l>l•'t ''°"'t:•rv. 
a.11JKANU GN01N,1.iFl:S 1.'IU. 
i•1•1 •1•v.1111 .i..m11,.i.-1 MA;•! '•"''ii· :zt- t•tl fllfl'l 1'~111 l/\•MOf, "'•"»••~""- - '101:021 

• •' \ 111' ' .... t~ \\,. ,, "• 

. ·3" !l"'···E"" .. ' ~""'i '<Wl'loll 

.:··· ~ .. 

138



S&P,':>3SE 
----SENSEX 

. .... ~ 

Pltas.t 'I~ ll'al tht •"''•**-.l 01;111..-r~liLi1:1~~o:>1lJl Lio:dWt' lhe :::<rr"tny '•vin t:im~'.-in;i -..ilr. :)'I)' 
~lt.:1 1t'.:,11i1t'1u::rt::.. 

ree r.xr.Mr')r. 11:'.';r.fllr.l It\ U.JM: II' ·~lll'>.11.:1\~ 11$ ·11,., :a~r')f Of~e-AJ<ll~n· ill lily S.lt:gt if Ill!' 
~~ltllT.X.l~r i;1koint::::d Ir: ~'I~ F «11~1"1!:$ ·~ let.1rd r, DE' 11l~)ll'l:)lt'lt 1 r'ICC1ftCl ,· 11\"ll..vdrl'\I ·' ral::o: c- lur 
*"'>' >;:>r~~"t"~OI' '1' ~""::, Sy~la~ ::rd Rt'p11lat.,r:1 ti ~he E.o::.i:iigc:, u:;l:ng :.9-cr.r:ienl. 
GUdtli~c:1Rcp.1:a1icn:; ill•.c~ by ll.::rll#~ry :::Jlh:lfr.rai; 

KS1:ly r.ole t-.:1~ ;,::; rtc.1i-cd u11~r ~r.gu.:ill~r ;,1,::~) ;ii ~~.:.c1 :I .. 11'1r, ~>~•sa11en~ .;nc 
(J1: .. ~1:1t.1.m Pr.~.11reimrt$-; :.cc;iv .. -ill(.(I~. ~1)1~ inc •·:lll31h ~r 11'1~ Oi:'-!.oeof~bu-1 ~t-tlt'1 -,hdl tot' ,.~ 
10\Ctl!N 11>)1"'1 II'~ ~It :)(~hir Lt'lleol, \Yi:bi11 \1'bith It.: >:;•lt'r"lt' ::·1isl be JJbmillco :c :he NC~ T. 

~ .1r1rc· "'O:C'C' El:i;ll'•'>IC "l lllt ~.<l)a11"1((·1 s:tte1r.,.r~ vi.,,, rQli1:..- lu be ~111 by lh: ~'Q1ri:;is-1y ~; :·1.e 
r,'l.1ft""l,dCI$. ~·,t•I(' '>O('J I\.) <i::P"l•'•' OI t"IE ~)he11·..-. ,, ~'lat Ji>tl>t~ l'llO''llS:i.:11 t~i.r. v'll~~'3 
•,:1m::$1"1••• •r\'Ql•'•'' 1n the IO'"l'l.Ol P<E-SC•1teo •er acr•tt$>tC 01.,0...-......::J:i: ~:i: -:pedried ir II·~ d1:.:d:u datie'3 
u..-ch ·o. ?:J17 

In 5yhl er II',.. •(l:i'•t-, "'" i101"rt-'J)' a:IYl!I:" :1·u: We> Ila .. : n:; ac·1er~ ot::;cro.:illcn::; 11;llr >roallr.O r~fcrerr.e In 
11_,:i:, 11111lt:1:. l111Yi·:y 15 ;1r;,1in;i ::11 i:i:liry•ce· :11tn;:conbn11011s ls:ns r!:q.1ir!:nr.nl:; • •• tl:'ll"I ~tr: 
r;ri: .. i:i:i:n:i: 1.'" Li::;lirg "'9:ccn:n1. :.o ::. :r. !:r.1:Je- :I·~ •.rairp:an~· 1., lllr. ~-.r. ~~tt:ll'C ,.,., ... 1-'()r.·r,r: 11.·~;·~ ~ 
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"'~--··~- ..... ..-.... £~-...( l ........... ~c..,... ...... m_.._... *Oll.i..... 
o.-i n ~1i.,.tQOI •••....,•~ (1111\llt'l)CMH'~ .. 

\\'c~• ""~of-Sckwo( A.m .. ro1.c. ~ e AdonT.-Jm ~ ltcallon Ptn.• Ldlt1Cld lfld 
\lilbnd Olob:al F"mftCC t.m.lOd • M...u.s £•1CU1 i..-al lllld \lul.Md Umulotlllld ._, ~;, c 
•1cillloWmud~'*~•Md$ql~0'.20ll 

6-rdonOlll ldlet lddcece. Rd 'ISFA.IST1'61W-'= 7GH IOSf-.Bf ..... ,.,... .srs1 CV'C9t# 
M (;FDmlU.'ClM017'21._,. f.l.atdi ID . .2017 t'Cucidlf') SEDI '* ial.cr 4akd ~ DI. 101'1, .... ,.. '°"°"''• (OllMCllCJ 

o 171it-C~ Arll.,,.~•Hlt..,._.~11(_,.,,('1t'tlll.w 

• ,,.,,~ .. ~--"'-~..- ...... ,.c,.,._,.,.,~ ... ,, "'"" 
'YJpttf ,. t1v ....,.._ """""'_, ,. Mr ~Je o.-*o ·"-"- ....,. '*'n".- It( rv 
1~ ..... •c~-·Mltwd• ·"""~ 

, rw <"~ n-.1vt.w.110 ~ u.. • J1l'(f/!OHltl Sdw-• '' «1n1.,..,,. O#ly If• • .... o· 
\Wt"f '°'' tydw,,.,,.. ......... """ •>lWlflr'1f • ,. •• 

d ,,,,,,, '°""'""' fltoll nftrt ,,,.,, .._ ... ,., ·~·. "...,. ~ ,.,. ""c...,,.,..,,. .._.,. 
Jbna• -""'• wult•s..'t ,.~ _,,.,. ...... oflltr1n.-.,,.tn.~ '""' •tdi,pt.9, .I ... •dm"" ., ,,,,,. /uttJ "'*"""" 

t ,.,, ,...,...., " #vt.U<tl .. ,., .,..,_,_, ., .fEJf/ 9ritct ~ Jwv.j....-1 JJW1 I#' ,,.-.1'plt"Jlktl ... 
». Pt'llf(Jrl "1 lw fll«l lw"'" ~ C'_,.,,. LIN TnllMal (M "111-.t dtr ~)·It rNt#J 
Ill ~ """' -6H:f'WMdiolr • ~ INltAC' of 1W:t.T 

f 11 '' # .. ,..,,J Aw. /"IJ°'11a ~ }kf/., fir •I~ 6t• ,\f,'/ 1 olkr fW'"~D#tf ..,J 
t'fO I l ~toft o/CtC*•Yflf oh'.IWllNlflf _...._.IC,_._ •1-'lf.B/ tlilil('( rn'"~ ll<U(lf ..... 
~ '"' ""' M/f'fri'd • #-.I""°" .... "f'l".H'MJOOll • ---~ .,...,. U'm(W ) ""'' tt( 
C"~.JAct JO/Jto.\EJJlfllPIJfP,nt~• .. •~J NJ"ftWNO'Nwd.. 

h .. to be mocal dl3lil die 1-.ic.. M: ftltd ~ die- ~ bdOR ''Cl T •tlCI" ~ ~ 
(IOl!ll•1NC:1llOftofC0111•~n-..o.soadraft.tdmtc-~ SEBl/acck~ ltmtt. dlicecllllpall!t 
1:1 *" rcqu.lftd to lend llOCIC'lt (or fqWTMflllW &t _.., 1CCMt 11~~) olC•+; -~Ml. 101 l 
tof\.uoWSloc:k F~olllldd Lnll<d lof uCIOIMl(fh~~t--1~ 

~ 

$.tJ ()bMn-.m.,. Lccttt,.. Sc:t.c-t •f A••~I.,. ....... Adwt T,.._n & ~l•n "'""•tcr 
IJniitd ud ~l•\•M (;~ nn•ltC"C' ~ •11141 ~t.a..lld ~ t.-Md a•d \l .... d La-1tt'd 

OearSir. 

Kind Atta.: \It, 0.a•alJ. \.n 

ltd. NS:EtUST1IMIO n.c_,,.._,, 
M ..... .._..._. 
Ut>. J" ,,_, 1111'1 ........ 
1-arMaW a., ~w.. 
1'011W1mt ,.,.... 
M~·4000'21 
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v~.,. r,.1ui11.i11>·· 
For N•llcu••I Sto ti •:1c:lh11111.e of l11dl11 l.ln1lltd 

~l.~..J<. 
r1..~-1; 
7 "'"n .. ct 

t1 s. C~1i81 r<w all the !?1u1ho1 lllSl.ICJ .. n~ibble (}fl \\\!b"IC <•t IJ1c tlXCh1u1.i~ fll th-.) (olkw.1na lJkL 
I 'I "'\\\' t1\i,;t11 la1 \.(>I llCt•!J'(Cill..:11f~Q1!l\:1!1/hHll .1_1•••\l~J lot111i 

'fllc \'•l1d11y or 1hu "Obtcr~llll(.ln l.cuer" ,:li:dl be ,:Is n1on1hf fto1n Janl.Ulr')' 09, 20lii, \\1th1" \\tuch the 
fl.'he1nc fl\All be ,cub1111nod to N('l...'I 

110\\C1V1.'f, llte l'..~ch11~ l'C$~e• It$ 1iQ:ltti lO t1ti*I (lbj11c1.oru1 ~• l&l'l) t .. I( 1h1.: i111tlrn1.1h0f1 wb111111cd ~ 
«ho F ~chan1e 1$ round tobe 11ICCM'l!t)kl¢/ 111CC'lft;,.)Cl/ 1tli~leudinaf fb.111(! ot rot 111} COOU'll'-'ClllJOfl ofRt.11\"$, S)11· 
b"1 Mid R~~1:11ion1or1he C~chnntte. l,l,-1il'li RC.jl.\tl3honR, Gt1ldoh1K!! I Rqt1l~tt0ns lll•\lcd I>) Slaruilor, 
IUdlOl'lllH!f 

11'lll\ld on 1h11llnlll6'lbc11i111111d olh¢t <l1>c11rnc:111' 111>htnlllC<I ~ lhe Co1np:1n), lmh1du111111Ji:ri;al111a ¥'\._." 
111 lanu o( ftcai,ibuo11 11 o( Sl!OJ (LOOR) Rcr11l11ti(ln, 201.5, "c he~· COl\\q cer ' Nl)o()bJ«CtOC'I" 111 
tcmia or ROlt.ilo\lJOn Q4 or SllOI (LOOlt) lt~IJ.1ion. ?01 $, 110 11 10 t1Qbl~ lh(I (:onww1y 10 Ole tho dt111A 
nhc1nc "'llh NC I T 

F1.1nhc1, v.tltt'C! llfll)llC!lble in I.he. 11,'l:l)IUl\'11.0t)' •11tc;1"Clll or tho nOUOO tO bo lle.rll b)' lhll ~> tO ltlt 
tha1l:holdo't,, "t.1lcsoek11~•1>11rovial o(d10Scho1n11, il d1:1ll dlfelot.: lnforn1:i.1ion ;1bo11~ u111i,11.'d wup:1111~ 
111\.;il•cd 111 OllO fOnrl)I 1lft!let1bl'4 (Of t11J1idl0d pro~ccua OJ 111)o.'li.)"1fNd io 1h~ cuci1Ulrd:1tild r.1.1n:h 10. ZOl 7 

NSE 
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' 
... 

IJ. '" tu~ vf :;,..,Ul,m ~J~21c:) J (, ..... ~ ""· ;t11l a f\:~Ct ft lllt dr ttt>Md c>f lflil. 
l"°"'fl9•> 11'.\P·~f!Jtl l:bt <:ffo.., ut \lw U"•r"'lll•l\.C a- dll.11 1.t.\, .,(° \!..,,~~ .... t\,., 
~---fftill hf.,,._l ~ •"4 "~ l'f.CIWHO '•1.:lt-~ k>1• Cl&ll •• J\l(l:i.,;liJ '$ 

'"" ~ lv..twitp Jl•to.. 'f".~·•'1111! .,,. ,.,,_.on C.tl~"llba M• "'~~ ~""" ,.i. t T 

ft(IC'-"'(' 01 ""'~ 11.; ,., ~~.,... c·re.1.e-." Tb•\ rq'll'lr't ttf(N n.rwJ .. -..k- 
• ..,. tot~ -.11h ~ tc111~or ~ .. ,., • !l:'f!'llc.:•orC~..-,r-~ '''- !ol) 

" 

1, OJrkmnd 
t 1 I\ """'""' oi ~ 1~'111 of o..cwr .. 1 6i•r~f • trf \I ,,_, t •Mtttc:J 4&' hrld 44'11 •"•Ju' 

':Ot~ ,,11;~14cf W rcic~l-..f"I•• 1-t"I! '-.twa« I ,\flt .. ,,___.....,.._,,. 1\6 

lr.-kft A. A.~r." """* llilll•r..J rA.dtif'to" \1·4.alltl (j"*" f-...CC L11111io-l 

( \t(.;11 "I \I.._. l"l''""'' 1 ... ,l(d f \It t. 'L \ "'"'* I ~ .. ,1,'1 \luUlllll"' 
C"'0-•,_._, .. ,......, -. ... ., f\"'P>'--t."• .. ~•·"*'• 1-.S r~!'t't,, "" • ....ir, "''' "' _10 .. , '~ 

"'''° ~1111" Sl or 1'-c t"c.lS*'""-"' "''- :011~ ...t ,,.._ ... ~...:_.k pto'-.~ "' 11 
("(~lit' -\(I 2011. ~\ ~IK d~·('""""~·· lhc '4.ilirtM aQilJ th.t' k>l.k''*'~ 
f111I \•s.:•nDfwn d ·'*"• 'l\1:h >-'<•IL: 
th; 1\rn:iit:•11MJQtl cC \1(.;.l (f'..t ...i..,,....tcm of l\drtn:) 11..e \Cf I 1 1"'- lillwL .- 

"'ari,.,,.Ja11.:< \\11• ~ ::tlD~ cwt l""-'1"'1.,. f•, "~' IW.\, 1tw; Apfel-111~4 Jat. 
, ........... ~~a+it "iit'lwtw~ I,. Apr11. l0:9 

••••t>RT .\OOrTf.D 8\ nu, UQ.\.M.D or [llNt'.'(~roR ... OF \ti h"'') 11\llTl>ll ,\ .. : 

\ttl ft,(, H•I 0 ()'l 161• J\ l V. 1111 0\ tltt ..C:lff.\ff ()f .i-\\f\l..l1A\IATt1 

•.tr-\Cfl.\t't(; ,\l)()Rf l'RAOt<k..' .t Rf<\ITOR\ l'M:I\ \I•. t l\llTI:IJ. \ll .C\\ll C:l.00-'t 

''"''rr Ll\tlTCt>. ''l "'-'''11 r,c,,r-tA' 11r.1111.J» ~'o "'' ._. \t\1> 1.POTflt 
l'I k\l \ 'T TO Tlt•• l1HC)\ ,, • .,,~ 01' ~(( r10' ?J?Clt (l't OF Tiii ( C)\1PA \Ir~ Ar . 
~11.l. 

\tlrt: vvn 11,11 r• •> 

....... .,..... ., ·-~ ""°° fOllllllof'l.••:llioe ...... 111\~f .. 

....... '(I ... 
_, • IJ:l'l7 ')i:L; • r'JllXJ a tl:1tt)(P1t 
'"'· ~~1-.ccn. 

........ .,. .... ~..__ ,..1 ... _ ....... 
2'1t I~"*' ,......U I ot .f;J;Cl:"I 
\ii • t' t • RM ha .. 17 '7W l':Jt 
-l!IU.-..lc:>" 
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Th: \'al"lltlOlll ~of \I~ d:t.lcd I.a' l•i). ~II ""'-atd t,· '''- '>wrA fltll*ll 

l~..-.bt ~rt.l ,\«lltl!'ILW!f" lt..i: ... 1\l.d~ i..,c bNn ..,.,,1941 .i kttcd on 1a.. 

,..,111111• m..-th.-,.tQh.tC'i t'\pt,,i.'W'J ilt lhr kq'Qtl dd ~ qi,&aiiUli\(' r...:i.r~ ICl.."I.~ l:'I 

\1,;o \,no .... lnd dw ti.-.•• dr'UINCt -.f ,,M\111 ~1&ll ~I !tr:..._..,,~.._ ,. 

"''vd 10 it-l<tftUl&'lft~. h) ~""', and :•1t1•.1l•lll '- lk ,\ bl 

"""" "'k"c.t ftt ta·mt"U 11) \-JIM < ~ t.•1~ 1c_..., 1 ''tu r.:0.flMl.:4 
\l\"f :f\al)I ..,.._'°' • 
IN-,_..._'~"' >4k'!> ttwa ,,. ... \t~ r,~h .• ..., It.Ill• t.., the r- ""~~ ri<fJC" "' \11 
N1111 i111..S i.•1 \JIA.a.td ~ b: J·I) · , ... ,,. t \t ... •t~ W..tlo;, .,_~di du.I •JI"' U.1 

: . \ •'•"'""' 

• 

•• ,, ... ""'' llL"-"'..r) JilC&.llllC'Wl'' 
I•) IQrt ~ dDI) 1111!.akd b) aic \Oii.pt•) SL~ or thr t"~'l!'•I'•~ f.,. llllG 

p.i.rp-..cii idn!ir ...... ~ ... 
1tt1 \ 1 •. 111 ~P."' nf \tw\...t iltrd l.t .. '91). ~I( u;ua! b) \t) ~It r~. 

1 •~ooll' l 1~ A.:tol.l"Unb.. tbl"IC Nf tb~ ".1f11t olJ..tub:.J t- \...t-otl ;.t 

RC'flOM -._ 
1.:1 ~ r~ R•ho k(plftdscd l-4• Jal\. :o:• ~'Cfh> \~'i 'hir1tl:. ., ...... 

~'Ill lltWktcd '4,,_....~ JlfrSC11btailf ,._ ~.a1c. 1-A<.bne.c ltaaAl. M 

lf'..._l,,_."1'1 c•• ~Ill •1th \l._.J. M<icJM tt.l\! \·•W.r.o<t Acpon cf\bltlnJ ..... 
\ti f ..... ,~ r,~llS;"C' KM.lo a..-,.,,-; 

Cell t-~._...~ '""'an,, Med !t> Ji.". ::!011 i)><l(d b' J\.,J, "l.\ l"Af' tAt l•1kfil ((i'lirf''Q' ; 

51.:0: l\:i>i ~ \k1.)tiN 8..taktJ,. fl'U'ildt•f lk f•no..~ ..... 00 '" ~-· 
f\.dm;;t R.aalO Jflt00tlf!C'9·1..J by\\. .. \Wp A Tur~ 11• ~h:;it ~ tx .. 1!.arc 
Rt1io ~ ' ........ ~ 0,lmk• ~ .. 

{ti ( CT11(oe;arc d..lcd 16' J~. :Oii rhm \\''- IW~Lta I.. Cu UJ'. ct.1A­ 

M,,"'tlr;LilnC"- ~llMf) \111t1 . ..,., i"( 11-t C ~ ~fw•tiA.IF tM llw •""1Pl•it 

1rc.1.tmtl'\I \:\Klll-"""'J 6.-1 tbc '-bc:1r h irt conirl~"« "'lilh "-'"~ ~Wldlrd 
i•t1<1C11!ocJ ~ ""'-'_. ll) tf lt.~Compa11-1C.<> '\a, ~. · 111- \•ILtor"' C"miftn1t .... 

•n JCf"'l'I .i1 k ·\IJd•I C"~•tlC':" R"OOll'••cl'tdr"'f. 11 ... '-'bcMi.· •fin &a"'# ~ 
Ollt'9l'f.,,.<n.. ••er~-. doe- \.•l•t'IOft RcJ'f", lltc 'JQrl. \.,.;!lat~~'° Rspwl • "1 
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~~ ... "- ~ i 
K,,, .. !ll)O ...:.r 
<."'111r1p.'111" Seerctal'} 

ll)' Ordct nr1lte I '°6\rd 

l·rir ~hil.:11)\1 I hnncd 

Upon .am.'tlg11m011iun e>( MEL In f\.1uk1uld. i\lukand sht!ll all<11 10 ca.:h reember of d:~· 
\·1CL (••:o..ten11\<t1.1U11d asc It) wl1(1~1: name is rtrol"lkd 111 the ttgis•er o( members of u .: 

(l.fEL an IJle k~urd Date or to their u:~<'l;livc heirs. executors, :M!minbUillON or 11Ct.1 
legal r-.'jlr.:~11b&1j,·c-; «die s1.1tCtli!><.'fS•io·1iilc as the case 1n.1) he, cc1ui()' shllfcs &t 1t. 

MuUnd a~ pee th.: Sharo E.i.chtul~ Rutio upon whkh F111<11™ Op1ni0t1 has b.Je,, 
olxaincd fro1n c111cg(lry I SEO! '~1f,i;1t<fcd ~len.:hiuu 8:1nlc1 rbus. mere wilt be I'!<' 
udYCNO euect vi' the said si:he11lf' (.1fl Ilic E(IUll) Sh:ir,•hut.Xr~. Kc) ~11lll<'lCCll.itl 

Pcrsa:111~1. l'Nlfl1t•1 ees end l-.\)11·r""•n1ot.:r !:.hnreholdt'!'N ,)r (, ·1,11ip.1ny 

b) AmDbta,mation of MGfL CJ.;2li prn;i!g:ttitst:"lo 'tilb Ack'lfc) 1111J C\!EL v.1tb JyhsbJ1d: 

MGFL is \\t1olly owned sub$icfiary ,,r ~111\.i.llld. l~C11':'t'. IM) s,l~tCS ur tbe ~Juk:tnd sb1tfl 

be i..sue(J on tbe u.malg,:unation of i\tGJ•L with ti.1ukand. 'I hu11, 11\i:rc will he no uch•er,.,(. 
etT«t of the \;:lid scbetn'-' Ol'I thi' ~qvi't)' Shatch.:>ldi:r.i., Kq -.iAMg:i:rl.t P(t¥1t"1ocl. 

Proinocers and NQ1 .. Pro-motcr Sharcll<:>ldeis of Co1np:111y. 

•l 1\11111l1qu11111i~4.01c'\\·r;lt t!ll1(•L.; 

AOOrt l!> ""hnlly owned :.'\1b~ldla.y or tl.'IGFL. Hence, no Sll:ut., of lhe l\·1GFL shnll l;K• 
lsweJ 11n Ille 11n1Rlg,1n1atlt)l'I ()I Adore wil!1 MGFL. 11111" lbcr(' \vilJ be no ud'·~sc: 
c-R"ccc of the sa1J :>ehl.'ir1i: 1Jo1• the El1ui1y Sh.lr\d1old.:r.>. Key ~1anas\!ful PCfWf1nt':, 
Pr(11no1crs and No1.,.Pro1nClft'TSh11relK11dc1s aft.'0111p.1t1y 

~hl'mC' ~om11lg llf!C.;C1\ e, lhc i,tm1~hoktcr- .. pf 1he t>.U!I.. idi<tll be c.nti1lcd ro ~l!liv1. S full} 
ri:n1l 1!1t11lty <iblltt1' of l'u111p11ny of lNM I 0 each f1Jr ~~cry I J shnrc nf l"I~ I~ ..:a .. h held in 

i\1.1·1. Ille n111na)("etn1..'11I is ol the \'IC'-'' 1h-c ..:t1t1c j.,. ilt• and n:11SC11)abl~ and 111 1j\e 111l\:mt of 
1'1~ SIUtil\'bolJ.\•r& '1'1 -.pe.:iJic, \'t1lutli<111 lliffic11ll;c~ "'CT~ n:pon~-d IJ) die \;alun 

J, Jn1pac1 r1n kc:'' .st11lr;cboldc1;;: 
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~MUKAND 
11ITT11 ENGINEERS 

rorl"''''"f'~I ·rl\~Lf(), 

c;µ. 0: r/oft'tJ- 
,., J VQl'a 

to:r.4)<Jny w .. !t'\iit)' 

I: II\ !0;11•1• 1tl 'io;~tMl!l .l12l2l\·l 11l lt1!1 j\11llc11 All, !(llJ. II l\l'\•11 n1111111( 1)1\llJ 1lf llll.' 

t ""'"~"~ i:\111)1 ••11\ll ll'lll ~ll«t ~I l.,C (iM\!j\r.Ifll\of (If! l.'U~l'I i;hl\~ nl !'oki~h11l\k-r1 ~('t 

,.,llo111i;.\'lml ('l'l'l)r!ll;I, P!"l•n1utcn1, 111111 \o1tn, l'l\lf11t1c1n '\k111il,1l1li1' l~~l'ill \IUI •II 

,,,.11 ~u!;u ii..: l'lh.1111 I \..:h.11\:ll tt.1111,,, .. ,,.., d)·n~ w•> 1J.X·di.1.I ,.•hu11l~111 .. 1.n1..:vltl10~ ,.., 11> Ix 
11p1>;;111) J ~ !111 1hc 11<'11.,:(' .ii' d1~ 111t:(Ut\i1 ul ~l·.i~••·l~1, •H"-l l-rc.111,11, 11· 11 r.:1,111 •11 tlw 
1!1111r.l I~ n~JJCI 11'1 '"''''' 11' ~.impl~· t\!lh d'<I! n~lfllll'\"n'lt"'• 111 \01;111 .. '21:?1~ .... ) "'I 

l 111111''"'•'• '\..:I, ;111). 

11•d.lwt•t.td 
! I •\ l'll'rl!ll\,! ,'o/ tlir !~•,tfl1111 ll•l'f\11'" I' ll+111fd ') u( fvl11l11111! [ 1\11>!1~'\"f"I t ln1•11•1t WH\ hr cl 

1•11 It'!'' Jul~. :1111J h1 \:l'lh« 111.J f\\.iN\lltl\>tiJ ll1ii plot)t.•,.:il S\:11~111'' ,11 A11111J~11n111tlun 

111111•1•t1li4 A1l.11\· I 111•k:h .\. l(\'lllUw• J1ll\11t1• I u1111~J f'Ad<it1t''1, ~h1li.4111I Ulolt.1! I huuu._,· 

I itlldl\l 1"\IC,l'l,"1, \.h1~.101I I f'lj:ltu:1;f) I ot\htd r~ll I 1,r "4 11n111111111"I. \l11~11n1I 
I lil1•1\-..I 1''i\l11~1111d ·111 • ..t 1.111111 ""'f"l>'ti\1' ..,hott\':l11•llk"' .11\J C. lt.f11 .. 1, un1lt1 '5..11."" ~.\o 

U> '.1z 111d "''\'lh111 ~'\II 1~11.' <.1ll•!ft1ll•~' I'\ .. t, Z•JI l, 11111.l 111l1c1 ••f1ilh.:11l1h; flf\t1hh•I' 111 ti"' 
( 11111r~1111· A1·t ~·•I l, M 11/'r'lt .11'111· l · "'•·ll1•1l'lr'' > ll!u ~ti11n1" cn1.1n 1 dw li•ll·'~ · 116': 

t•> A•~•l1.t1111,111t•1111"1 A.1la•rc 'lhl1 .. «11 I, 
• .,, r\11 •IL.t1lllJlll11tj 111 \l(il I. IP,ht 11n111lr11u1.1th.11\ i•l """'•Ill 11r111I Ml I "'h" ~111~111\J 

ln a\.-.1f\l11r .. it 'll!lh "l~,.!1111\ ~l)lU ul lntl~1' Ill\ AC1. 1'161. Ille Al)f"'.•lnt-:J d.1tt1 hr 

\111~l~m\111tl.1n 1•utir1 1!11: \o:t1111r111 '' 1• A.pnl. ll'll !,I 

Mt·l>(U'l AIUll''tl'U U\ lllt. lliJi\ltO ljll Ulffl'('lf)lt' ()t \ll'"\1\0 t,(,INl?fff' 
11\lfltO Al 11' /I.II kl.IN(, lltlO ()' 111'11 ,lt!I,\, l(lllt 11"'1 '1111 ~(llt'"tl r11- 

A\tAIC;\!\IAI UJN l\\'01 \'IN(. AO()Hlt ·r~AOlll{'\ .~ HPAl.l'(>H4' t'l{IVA'l'r 11\llTllll, 
f\1llt...A 'JI f:l lUI \I t IN \N( I• I 11\1111111, \Ul ... ANI) t.l\(:IN~'t M~ I ll\lt I I I> A:0..0 \Ullrrl.Al'\U 

11\llll•U l'l lt'l ·\l\I lfl lltt l'ICC)\l,Ul\~ ()F "itt II<)\ ?J21l) ((.I 1)1• 111• 
( (1\11~ \Nlr\ \('I, Jl)IJ, 

_....,_u..... 
IColwis Wofkt Thanet-'o.!Oput lh)(td, 
!'OSI OftlCfKQ~11. fhont. Mol\oroJh:lfO 
\NI0400601 

•1,111121500111(() t1tt2s .. 101•1 
l'l'lflltfh .. ;:n..1 {0lll 

~ Oltlc:t oa.01 ilhcM!n. larm~ WOi Moro, 
12t>f'lorill'IOl'I Po1r1 Mvmbol tnlin •OO 021 
-m1A11~111nllf!ll torn 
(Hl 145m\\11'IOl'IPll':Otlll111 
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l'I• \·~h,1,11<1111 R_,•I"'" ••I \II I J,1f\••I 11• lul~. ,?Cllll •t~d•'• "> \l·i., 'l1<11r ,._ T•nNfl 
t11.lrf'lr1'"l1111,1 i ,.,.,,_,:,.,.J .l\~\,1uul.111h I h1• ,-,.lu11l•••H l11h,_. h.·,'I' m1h.;J 111 hnnl .,.., 1!·1.• 

.,.1111...,, ,,,,·1h •• '- ... ll1~, ~'l'l+""~J "' dt~ I~,.,,.,,. 111J ,1,, ... 11~ 1!11.11+" ln.t•I"' 1wlnm01 h" 

lh.t ~J\<I'<°\\ .1111 11"1 hu~lll•°" 11)hlot1•I\'~ !U"J ilh•Y..lh r•'l(ltl••I~ 111 lh h.lUA("I"- f'l>U!' 

1..-,:11111,,,1t.l1•n11>111o111 ft1nc: ll'~ 11nllr•l.\lt1' 11,111111r•ll•ll"' 11n.l lll'IU1i1!1101 I hr \•lt9ti•1n ha1 

bttrl' w~h'111··I '"' 111!••+1'~• h; 'II'·\ I ·lj'llAI ,\,hi 'I •!!0+!1111 1 nlc • ,, I 'I IU 1ri..•111•v1rJ 
\l1'T\ •1,1•11 ll,i·•~11 • 

\'lll!fD!hc!! 

llllllllt,;. I t(•I Y.1lli \111 .!l!\l 1111f\U•ll!I .,, ;o .. h.,;•1•11 h,.•1,,)!111·11 O:fl4."•'h\" « '<\udlhll"li 

("1Ul11.•1&11•"i 

<.I! lt•"1"1M ,,, di Au1~1! l1~11111111,,, h.'••l!l'<lll:!IJ+u•• 11..o ,,.t.,·O\~ olt.•1 t.:tlini.. l•lh1 

1,v11,iJu11ti(•r •!~i.·1 .,1ha, ti~· \'Alt u ,!hH\ ltc!t'•>A, 1h" .;.:,.11v l·\,;l\.l!l)ito' )tHI•• lt•ll•'ft 

., • .,1111~ 1 .• , .......... ci,11·1ow, 

I\ V.'h!k 1S..•l111<f,1•1·1i,1 411\ 111.: ,,h..•1t1 • l~l· 011,1111 h1;.l, 1'4:~1 •llhl '°'•l•t11i:<\'ll u111l 1 .. 1I.. •'!' 

f\.'(._..J f1\lh•w!c111 !•C..•'•""> .k'>clt!l\!I 

tilt 1)1.in ..,,·htnlr, Jul~ 111111.1!(ol,1 h> 11·~ ( nu·r.111~ """"•~•.»".• vt 11111 t ui11r11n1 l\•t tl!ll' 
j,UfTl~"ll "I 1Jt.•ll•l!.;,y,1"!I 

th! \·fll.1ill1nn 1?··1-.1n 1•1 ~tl I ,l,11\"•I 11' Jul), .!O!K 1,.,1•\'J !'I) \1··~ ,,,11,., .\. f111111111\ 

l!~k1'1(r..k111 < 1..,11:,·1,·11 !\•1>111111111·11,, 11.11111, ('11:1 .,111ri: \,llu11 ,,, \II I I''\ 11f11atkl• 

lt1•t11)rl • 

j\'I '-ii.1••' .\d~ "'""" k11U11 "•'l\111 ii ...... I~·· loly, ,.11 II .... c I~~ l\.i·~ "l!urr'" fll!llWI, 
h1Ji.·11e•v n \'h.1fll;o;J \,,,,..11,u1·A•. l'''°'~'''""lil ti"< 'h~r..· t~•·fi.11•.:•· 1(.-lu 1111 
ui.1lp.uu.1h11n •I t\111 "llh \1•.A111 .. 1 h.1wJ ufl 111, \,1111.1111.111 1>1.~1"'111 "I \lvl..,uiJ 

111.l\lll 1 "lh111tf\l.'b11o•i:¢rH1&1lrtM<1>11rt'1. 
1•h I •lrr1,·,. 1111!.w. ll.11(•1 I I ti.I· ~111M 1.,,114."J h~ \f' \ (~Ill.•· \J•lu"'1 I •·••11,.J. 

11 .11i•~·"'' I 'I HI rrt,t"\l"frJ \l~t~h<1•!1 ll111l.. ... 11 1•r1,.1J1·11; 1•1.,i l1111neort •lf•l1t11111 v11 

lht: '!·.if\' 1-,.,~•1.11• '•' Haho '"" •nmrn.k.t "> \1, 'l;sri1 II. 1111.1.111 •11111,·1: , • ._ 

r \l'k,11•i;c1 M .,iti•I R\·r. t I 'l••jr111"1M ••11lnln11 ·~. 

,, .• t ._"f\!1'11.1t.:o cl.110:-J If, 1111), :11111 f11•<'ll \I i.. ..... .r..l,111l,lo(•h..,11t & C.'tt. l'l1,1.tilo(t1;J 

!\.;. f!~·!lihl!1j\, \1,11111.•I) A111hf;'ll< ~·I Pill(. \!11tj\lll\ \'\\11f11111j11.i 1h,11 th.: f!V 11,;~vur1hll 
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Utut•\•I J \'1,1111 
(.'omr11n~ \.c't·~1 .. t) 

ti; tJ1drr\•l 1h~· U1111hl 

l·cw \li.9.111\r.l I n.i·•~m t !11111.:J 

I r<•n ~1T1ali:;111,~1l\m 111 \If.I I" \l1d.1u1~1. r..11•11,1J 1h11U •ltvl lu M.h tht11'bet ul tti.r 

~ttl (C'\CC"rl M11I. 11111 •1\C'll' v.hfl\C tldn\C h !C:tlln.h:J In ll>f 1411iJi1tcr vf IMetl\~I• oftllo.: 

~It L (!fl thr :K('~Ul1l I ).11c (II II) •heir IT•;Wi.:h~C l!t!r.. eve ... ~\11 ,, aJ111!11i ~nllUl l 1..1 utlict 

lr,.11~1111..,rni.11!\...,111 iht ~IKt;l:\lwlYYlll·lidc 11'11hc t•"C' rnn) be tqult\ ..t1<1tt'\ ltl ll'C' 

~tuJ..11nd n 11rr II· 'h:-tc I \i:h11n)!l' K,i<l!J Hf" 11 'Al•l\11 I 1Hl'TI.:.,, <)pon!••ll !1.t1 ~11 

1~·11•nt'\l fn•n• <. 11111~1•1)< I \l UI lll'j;•l~•~J ~111h.lu11ll U.1n"-"' rhu, ''""" .,.,11 br n•• 
11r1\~l'\l' rllt(I c•I 1h1• \;lid ~i.:J1rn1r no lhC' I lllJ•I> '\l·.:tn:ht•ldc:f\, l\c) \IJl\11.,'C'fl:il 

fl'i.-1'\(M'\nf'l. l'tr.;wncctn 1111d f\.1>1~ l1h)ITIUHlr !')l\,11~>f11.1IJ...n ul l..~1p11n). 

ti> A1n.t,li;Am!U11•11 (,If t:JC1t I (U\l~I QUW,!gg•r~uittq )t!U! ,\4,uttJ..ILOJ..Mf.L Y,IUI bh1b>11!1: 

\lt1f·1. 11 \itl1l)ll~ O\\l~il suhti\11.ai;. ol' MuJ..011d ttence. 110 ·ha~" 1ir 111c \h..1• •• uiJ •l•ll 
!'le l'•~lt'l.I 1111 dh' Ulll.ll~11ll'UlllOO of 1'.t(iFl. Vo •lh \luitllmJ 11t1A. 1'1"1"f 11<111hino111oh•tr'c 

r1l«.t tit' l'lt \11•11 ·~lw11w 0t1 tl•c fQt<il)' "ih11,.:h o l;,ir". Kc) M~uw.~n11I Pc1"°"•1•1. 
l't>Qm1;11;,•1't 11"'1 Noo Ptl>11'IUle1 \hllt\"lk1Jdl!n. 01· (.'d111p:111} 

., A·nn1rD11111li1:111 vi /\<J•,;rf_C \\IW M(JI I. 
Ad•lf'<' It v.li.-11) u"'""'il luht1dlllr;. ul· 11.IGll ne .. 1~0. no ·l111o11:1' l)f tlw l\lGl--L ttl11U N 

i'"llCd ron sh~ nt1"'l~111.11i.l,,. (l( AJ01-v "ith l\l{1l·L lht" ttere "'•II 1-.a M J1!.,"C:r1C 

.. nc."-I ur th~ ~alJ k'l!.:1111: en lht• t\j11hy \h111t;i1\lt.Jt11\, "'•> \i;111.1t1 e ""i""I Pc11v1mcl. 
l>r\'fTW't\"t\ nntt ~nn•Pr1vi\c•!l"1 "ih111'\!l11)lik1\ (1f { t•ll'IP!l:I\. 

1 he .... 1u11.1>1'1n !'i:('olfl "*!I•'\ 111.11 II~ \hiu .. t.•c.h.U1l=.: K111i1 !<11 ll"l' p!!'f'!~t.'ll 111\:{t.:••J \>I \ll l 

u•lrt 1t1rl y, ·II> \l,1~.1•11-I r.lt1!1ii11.I ~ '( 1 l t "l'lhAl't' lf1<h11n1tl' K111i•J ·1. •11 ... h lllJI \1p1"1 lh~ 

111:ht'lllC' !'11,,'Cflff'irll: f Ill" I h c, I fw \I Mh:h11\Jtl'\ ,11 the l 11111 r\UI \ •llilll t•..- \:1111 I kJ to r<i.C' •C ' 

11111)' f'l•'d •'QI II)' "h~!\."\ nt 'h1Lo111cl 111 l"K ·o~.a.h 1,~ C\..:I} 11"h.11(1111~1~ l1l1;,1.J1 IK-W 
•fl \ll.l. tbe 11•,,.0.tt,.•ll~l'l I;. "I lhl.' l••'\\ l'IC ~:If!!~ h l,1\f .111.J l<'•l~Uft.ol•l•· 1&.All 111 lht illlO:IC."I 

e>I the '"m-rh1•l1lt.: '\iu ·~1.:1lii.: ... ilu111I~"' J1fllt:\1h1ri. V.(T\' ~l'·"l\'\I h) U.- '1111.111 
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I 

L2. la~ of Sccdo. 23l(lXc:) ofC•..,.....es Act, 201l. a "'J))ft froet die 8omrd ofd»e 
Comp...)• o:pbiUlg 1hr effea cl die C<lep<G• (lit ca dasa of~ K<J 

l.~ Pcnowl "°""'*'.. - ~ srwdlddct:s la)iltg. OUl *' 
pWe.br tlic SNre ~ Raia. tpxi()1q...,. sptti9I. '~ d'iftdrtia Im IQ 

bt'appmdcd •icblheooO::itol• 1DMC-.of5atdddM alld ~This ttpOdol 

tM sc.rd K r.Adc ia c:wOcr IO ~ ._.... die- ~~ « Sc..:rioft ln(l)(c) of 
C ......... Ad,201J. 

I. Bvk:gmlMf 

I.I. A wcc~ old9c 8'wd of Dumm re-nr') "''llllbM Globtl fuu:oce l..imitid 

·~ ldd oe 146 Jui>', 2011 '° cio..ada -S rHoJ ced tti.e poposcd Sdtcne of 

~ •• IP' Aden n.dtrt 4 llcdlon Pri't• ~ ('"MfiOc'~"'). 
~fvbAd Globail f'~ l.ilnittd ~ICt'L- w "'C .. pu:J""). ~llllimlS E.-gillten 

l..imiled nCEL '"). M,,.._. 1..nilOll c-)tdwl, ..S *ir mpo.,n~ S..claoltcts 
D CRddors .nder-SccQom:?JO ro D2 1116 ~ S2 cl die Qaf*lits Ad. 211.J, 

tftd odia- ~ IWOlo'is.cm qr cbe C'*f!";,.,, A.cl. 201'.J. ts appr~ 
r-s.-1- ,,,._ .......... "'""'""" 
(a) ~"'..-'""'''°"" 
(lo) 1<...ip.wm «MGFL (po!l--"° « AdoR) ...s MEI. •illl Mmbod 
ill 8000idw:e •111h Scctio9 2(18)otiacomt-Tu. Act. J96J. Tbe ~date tw 
,...,.apmw;oe ~the Sdtcai: is •• ApU 2019. 

_ ..... ... _ ---- 121.~Porc.. 
....... 40DQ:t1 
F°• 2211MQ 
..._ 2ZSl t2271&1l1M21 
E·lrlli- ..,..._,,...toilO' 9'7ilililCIOI"" 
QN Ul?UC*Htt19P\.co:H• t• 

llEl'ORT ADOPl'ED BY THE BOARD or OIRJ!CTORS or ~tUXA.-;o GLOBAL 
Ft!'(A.'\CE l.l)tll'CD AT nt.t.lR ~~c H.ELD o .... l6h JULY. ltlS 0." m1t 
SCllOtE OP MLU.GA.\IATION IXVOl.VL"\C ADORE TRA.0£.RS & REAi.TOMS 

rRIVAl'E WttrLD. MUKA.''l> GLOBAL ft:N.A."ttt ~ )1UICA.'l> L_°"CL,"ClillS 
IJ.MJTED AJ\D bfUKA.."iD WllTED l't!RSUA.'"T TO hi}; fROVlSJOSS OF S&CTIOS 
2ll(l)(C) OflllE C0>1PA.""1F.S ACT. ltll. 

MUKAND GLOBAL FINANCE LTD. A 
~MGFL 
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2 

By Order oftbe Boord 
For Muk.a11d Global f111a11ee Lln1lled 

b) A!lM!11)lIDlltjoo o(MQEL (pos1.amalgA1ttali<»1 Willi Adott) 11Dd MEl. v.:lth b'ln\aod: 

(li10Fl. Is v.•holly o"·ncd aublidUuy of Mukand. Hence, 1~ shares or lhc ~1ukand &halJ 
be bsiM:d on I.he 11malgen1atioo or MOFl. '"ilh ~1uk1uid. Th\18, there will be no advcftiC 
e1Te01 of tJte sn1d scheme on 1he £quicy Shan~holdc1s, Key Mat1ttctrl11.I Pescenel, 

Proo~otc.s and NQ1l~Pron101i.'f Sharebolders of Company. 

11) AIJ\l1lga1natj2rL o(Adors; wl!b MQfL: 
Ad0tt ill \\'holly ow1wd '*•Wnf1.11ry ol' l\tOFL. Mcnee, no $hares of the 1\iCJIL 1h11Jl be 
istued OI\ tbe 1unulpm~tk>n of Adoro "•'itb MOFL. Thus, lht~ wUI be oo 11d1'c11e eflCc.t 
of IJtc s1tld sebeme on the Equily Sharehokkl'll. Key Managerial Pe1sonnel, Proo>0lt11 

nnd Non~Pt"Qfl>Oler Shi1rd>0lde11 or-Con1pa.n)'. 

2. ln1rwcl Ol't key AU1lscboldsa: 

1.3. While dell~m1b1g on the Scllcnw, 1l1t1 lklaird h!Kl, '111..._r-a//o, consldc!W and took on 
n::1;ord followlna necossi1iy douumcnts: 
(a} Orafl Schc1nc, duly lnhlalcd by lhc Con1p11))' Secl'fllltY of th4: Co1111•ny '°" 11.e 

l)urp(>:ic of idcotifw:a1ion. 

(b} Ccnificftc deted 16" July, 20 Ill from t>.it/s.. R. K. ChaudJ1al')' & A•toc.iaics. 
Charttttd Actounhlnl.S. Statutory Audil<WS of th~ Coi-npn.ny oonfirmlng that 1hc 
accoun11tia 1na1rnmt contained in lho ScltoCnw Is In t001p1i1nco with Acoot111dttg 
Su1nd-.n:l5 pn:!lcrlbod u1Mtcr S«AIOI\ 13) o(d10 Co1t1panics Acl, 2013("A1Mllt(lr'• 
Ct!r1irM>•tc .. ), 

~l 

149



u In terms of Section 232(2)(CI of Companies Act, 2013, a 
report from the Board of the Company explaining 1 he 
t!lfec;1 \">( 1hr compronuse on each cla"'s or Shareholders, 
l\t) Mn11&~er111I personnel, Promoters, end Non- Promoter 
8J1;iN>l\vld('r::; laying out in par1jculn.r the Share Exc1111ngc 
R.11Jo, o.;pt•t•lfylng unv "PCCl:l) \1ah.ll\l ion difficulties hi,iS to 
be appended n·11h the 1JOl1tt" ot the mrP1:1ng of 
Shnrrholch_'I' nnd ••• .reditors. ,.his rrporc or uie Board is 
made in order tu complv ~,-ilh the u-quirernenrs of section 
232l2)(ct of Companies Act, 2013. 

i11 accordance with secucn 2t lB) or Inca mt' Ta.x Acl, 1961. The 
Appointed dale for Arnalgamntton under the Scheme is JM Apti1, 
2019. 

uj Arnul~umat1un of Adorr with 1':1Gf'L; 
h) Arnalg.."l1n1tllu11 or ~l{)Fl [post flml\lgu1nt1t1nn uf Adore) nn<l ri.1EI.. 

with ~1uknn<'.I 

11 A mC'f'11ng t>f the t-:<0L1rd pJ Oir<."rtors ("Board") ot Adore" 1'rnd("rJS (t, 
Reuttora Privnre Llmi1C'd \\'ill!. held un l()ui ,July. l()lt:i 10 <·uni;.1c1t•r 
Q1'\d recommend the proposed $(')\l'llll' of :\n11JIW\mil(IQI\ !\Jl101,gsL 
Adore 'l'r<tcferi. l'l. l~C'ttlllJfS 1>1 li,..11,t- Ltmhed !"Adore" ur "Comp11ny"), 
Muknnd Global Fumnee- l.1m\1rd ("MGFL"I. Muknnd Engmeers 
l.imit('d t"t.f&L"), Mukund Ltrnited f"Mukand"J Cl11d their respecnve 
Bhoreholdcre 01~d Crcducre under Scc1io1)fi 2~0 to 232 and ~ccdtJn 
5'2 or the Cornparue-e A ... t , 20)'.'\, and other 111>plil.:oblt> provielcne o( 
tht• (=1>ffiJ)llTIJ{'R Ar-t, 21)1.'l .1s 11pphcablc j .. Soherne"J 1'J1e Scl11:m1~ 
emails U1t: fcllcwmg: 

t. Bnckg!ound 

.......................................................................................................... 

REPORT ADOJ>Tl!D BY Tiii! BOARD OF Dl!UICTORS or ADOIUI 
TRADERS & REALTORS PIUVATE LIMITED AT ITS MEETINO R~LD ON 
16•• JULY, 2018 ON THE SCREMll: 011 Al\IAl.OAMATION INVOLVll'IO 
ADORE TRADERS & REALTORS PRIVATE LIMITllD, MUKAND GLOBAL 
FINANC& LIMITl!D, MUKAND ENGINEERS LIMITl!D AND l\IUKAND 
LIMITED PURSUANT TO THE PROVISIONS OF SECTION 232(2) (C) OP 
THI! COMPANIES ACT, 2013 • 

ADORE TRADERS & REALTORS PRIVATE LIMITED 
____ _.tF"",!>rm_~rlv known ft$ ADORE OUltOERS ~NO O[VELOPE.A,S LIMrTEDj 

lt~e1~1ort>cl (>r~"'~·: ll11J1•J llhit\1111,.lrJ .,l~r._22fi, N11rhn11n Jlolfll, ~1u111h~l-'OO 011. 
·r cl.: 1.1216,.2( ... 2$1 t'.1110!1• 11d1;11110(10 a1n·1JifTu111ll.4'1>n1 I CIN °"'''· 1 U4~2011\ll 1 l0061'1.C J f1Jti2oi 
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' 

By Order c>f the Board 
For Adore Trad('fl\ ~ Real.ton. Pri\ ate Limited 

/~~ 
K J Mtllya 
Dsrectcr 
DIN:00094057 

Adore is '"·holt)· o\\ned substdtat')- of l!GFL. Hence. no shares of the 
~~GfL 5h.al) be issued on the amalg,.1.:n.auon of Adol"t" with \1GFL 
Thus, there will be no ad'--ef'St" t-ff.«t o( the said scheme on the 
Equtt)' Shatt"holde~. Kq· ~tanagc:nal Perscnnet, Promoters and 
Non·PromolCT SharcholderS of Comp;tny. 

Am.'l1gamatton of Adore \1.Jth ~1QFL: 

'l. Jmeact on key atakeholdefJ! 

b \\'hilr deliberanng on 1h<- Scheme, th~ Board had, inter- 
111ia, C'Otl$idncd c:tnd ioo;.. on R'CV«I o ... r. Sc-heme, du)~ 
1nit1ak:d ~- t~ Directer of the- Comp.an~ for the purpo~ of 
Kinluficnt:on 

~2-- 

ADORE TRADERS & REALTORS PRIVATE LIMITED 
(Formerly knOVf'ft as AOOAE IUJlOlRS AND OEVELOPERS UMfltO) 
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, ..... ,, 1\10001~1 .... ,,.,,~ .. - .... " 
~Ottt<t 
•Qt1. '"'"'"K•, •1~(~· ... 
)~·· - .......... :. 1<!11..W .~)(h 
'-1t•,1:l~11:nm 
..... .,l:lf!'llJ?I') 
., .. ,.. -Wd>l'#o·"'""'" 

"-•---·""'") 
"•)l'°N)Ul,•l,A• t ~ot<INll Jo"•-. MOwh 1o»o;.o 

• l~fl1 "m.alr,nn111l<1r. <1rt.f!;I. .. ·lt'n Mulu~1}<IUQl'lll1i~111; l•JL.: ~I• ""lu'ly iNr.ll lU II'• llhll1rlou'dC1f 
a(Mlil.(~1 \lo~'unl!) Ir °"'a1.i11n~• v.'hh 1 thl:'ll ~iu:ha:•~ .ni~lu ul ~:: ~. •,I.'., :I•( $lollo~hO~(tl 
a( -..1Cit •~II lll.t '"ol!tl-:d 1(1 :ll~•h°'I j f..:ly iiuiJ up ~1.,Jltv tlolhC' ~f l:'\I(. 10'· '"'"'"' o( l\\11kf1'(1 f('i' 
~· I) rc1ul:y•llllAt o([NQ.. 10/· 1:11'" lwl:J I.I)'•'"'" -u W.1:1.. M C,,11 IN-)•C .Jill\', Tiu; 0.1V••t~l·,,,'I\, 
:1> lls ltU\llld b!-' ,_(11~11ud 111 i:1.1:n•1J~1:.1!~1; vi' 11'.o: .:11ll'$ll11:1ti011 ,1,,111 lll'I '''""'" r.n 1:-0. M.ick 
·~)(~"~''· 

• N:i i:~11i14t~h.'C'I ;, i:•i,vu..i:IJ C~" w11111lp111llhl)11(If1\.Je« \•'11~ M0t'L. fh11.t'I Adfl~ 11 ,, v.Mlly ,.w ... 11. •ihil1Jl:11 j' er r.<Vt'L, 

• ~C>i:vo1'-¥J(1tll-.>11 •' f:l(V>)~ ~t.1 .>111•1:11111ado.1 ('( >.tOl'L"" 1111,111,11,.,,,1, f nr.11 \.IC'lf.l, I"• whnl1.v 
-.>w•:C.4. 11.1,\1>tlt1y of l\',~l\lnd, 

11\t lifCrJ(MC lli0!1f11'J.) c.1 Attl:l~ll\Nl( ('$C~ll'~'), 111\icr ttt••fl'lt-:)ro IO l.~i 1C#l ·.i:l11! '"ri•':ir ~" r.r •II• 
Cc1:1p111v,oo. Ac•, ·.:01$t·Acl''J11r.<11I·~ }U1lo\1n11dt 11!~11111nl•••·, fl'•'~l,icc 11!c t111'.1lpn1nlll'll'I :ii r,,,111r:nr,!eo,1111 
1.<(111<i<.\l u.-.Jct Jtl•i:•,111('t11"11''*° ll~'''· ~' 11 lll)ll'S: ~~1·1c11• 

}l\owniidf111llor (n1 llw\ All'.tlD1t.1llllnr, ll'I r~IC"A11nr.<111<1 lht !>(:-.t,11.; ',I .W lll'ltl111: 

'""'11, Ad'lik.r. C:1phil ( lm1l•i! (' Ai.M1i1'), Nlltr II,\ 011rc.i1111p1:"1•11t v.•ltl• Ai:.,11~,' 1'111Clcn 14 lt..'\lltCI> l'l1v111t 
r,l:nh11il ft.w'l:11111°1ll11c1111ll}•I"' 11,,,11~~11cj' 111:Jw;i:u:w:y ofd.,i::·~hv•~vl' 11:((11111odc..'l 11f:110;11hl$ ICIAJ~,i: 
Tn1il.;11 ~ lt'111l:1:n l":lv111.: Lllnlc11:J !n :l!i; At1llJ~ll l'1'1,111~c1.n:, t'Nl'll••t:l by U11 1\Ju-., wl! 1)•1 '":II lit 
cln:ll .1~iid :I) 1r.tl'l1btl'!l 11nJ i:11:Jhl)l'!I ul'i:1:n1panl11 ll'IY~i\'-4 h: $c':1r111(' 111 1:w.; 1.'l'.1i:i:l';·11; tt.1'11 i:v•1ti:1•t tll 
11111 ):(llQ':1111 (111 .111:.I \•hlN .q,111lll:1l:l.-).1t.'f u p1111,1ft:llP,\Olllllll")' S~t1t,:11t1•.t W U1r NV.I,(, 

l'ta(,1 1ict.a"'11 o( Arl"l.11zan•c:nt ("\~heD1111t) ln,'11h•lo11 Ad+•N Tr.t.11111'11 di: n1111h11r1 rrli.•11111 l-'"'lt1:1f 
(llA.dol't1.M11twflll Gll'J111l rln:1.1u:• L.l111l1111J ("M<fFL"._ rtlulw.nd IIni;l11('rC I'll L 'uilitd r•M&L. "'), 
M•luA.11 1,l.,1141d (."'Mulu"ll.") 1&11d l.holr r...pccth._.~h:&l'l.•b"'lll11r' a•ul (,'r111Jl1...n. 

nc11rl'Uni. 

.$111J1 (:crttll"t1t"on ia1l~li~I')' -'"" atc1t~llC)'nl'1ll(11IO••fcflll11(111 mocl1tn po1•111nl"1t 11'1 AdnJ11 TrJ.dt-11t 
4.. kc11•1iOr,11VN11ul•1 .. 1.-h ... ('Ado,..) 111 clui tnrmot or AhrldC111d P1'alp11c:t11,, 

·1·~ 
'l'lu: 8:11111 vfOl11:1:W1'1 • 
.\d~l't 'l'~•ft tt t«Ol(Ori f'rh~IO Ll•11ltN 
l'" llcO.•. t:l11.1t.1 81!t\t:'\, 
,., ..... , .... I 1JtJ•· 11.1•1;. 
1ZC>. Nt1lo1t11 t>>1111, ).1umbii-AUCIOO I. 

.: ,,., • u ,ooo ,,1.-e1 oc «'l.C.«I : '~ • 
Jr•• Au'll1ortwd MrJrlAN/t '~' 
S'-"lll:~nr.11'4' IM,;lllMIW)(l:M\A 

ASHll<A CAPITAL LTD 
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t.W ''1 ll '411 )/K 

~·~: 
.WC.. :01> a(l>(l•.M"<tl{IJ"I~ 
J:f, re.·..,,.,'",,,_ ~"rt....ii:11«r: 
Tel•..,: lf 1(.U l':.0 

.. ,, ..... ~"-' 
, • .,..,.;a:Lo\.1.C.llol$elll»(I 
111.•-·. C:V .. 11'JH:O 
'e .. •91 H .tt'JO l?:IO 
·-~)lj!~l~)'I>'$ 
I~' 1;.N•1C01"'1><1"'f>M" 

~. 'A'c il·,11 1101 ~ moidc liJblc {Qr 1hc lo~;l'J \Y"('j'hl.,. fi11:1n.~.i;il 1~ t>thc:'l"'.-.·i~ 1>: !:X~~; .-.~is:n~ 1!ir::f y 
~· irdi1'tctl: w1 .>f ~he llSC¢1 :clitn.-t C·.l the ia:·c·:.nt•ictl ~; ')llt 1·~.-c in 11'1(' doCU"'ll('lll. (11>: .;ipirio;-' •i 
1w1. ,,.., :.b.iud :t :ir i:e1utrui:~ u u:or o.viuirg Or i:~11i~·;-•:1~ 1lic ~111pli.:•1ec ~f tloc Sd~:•'I: •••ith die 
pru,,iJio11:; i:r:::..,) law ir.i:hodi11i ::i:i:nri:iicJ, la•:•h~•~ a:i:I c;ipi~:I :11:1rflco xl:o1.;J l:r.•J u: ~ '"'¥-1·..l, a1o1 
lt&il 'rnplic:1li1A\ cor i:1n1l'.• 11ri.\i:'I~ ~ht\"1!(111. in 1l·fi1 nt\~'.iv!: j;,oril;(li~~inr. 

'\. (l111 •cnr.i: af n'Qrfl ~!:' 111". <nri:1i11r.:: ::n :11:oii1 •ll" v1:1ifii::i.1ian 1>r lhc fi:i:1r..;' d i11r • .,n:.1tin11 .l111: iL' 
;.;x.111;.cy 9n~ ~.ortirtlf we rf: Ul'lf.tle 1(1;.11i. :lo 1101 t':>t,l'l';S ;iny niir.i\Jn o>i lhe l!1!1nts:1 nf 311~· >·.1::1: 
5n.'lnei1I. i11::)f.nJti0111't{('ll~ :~ in.1hcJo...11:lenl 

:I. \'.'t :"AYt ~•rntd lh!t ~n11int11ti:s ,,f :1111;17'&11:~. :outhrr:icily 1;r::ll ~t<('ck-c.111:"W1:nLi, irlhrrn.llin11 ;in:I 
\t¥.C11\:nl'I s·Jbnii1t«l 1e> u' 31: 1he nr:t:11;il ;ir.d C(lnfa:mil~· ar cnpi:• D: tll'.1;iclll llH.;ionitlcf. t.~ 11<: y,;i~h 
11'1!11 of 1he 1)1i2iN1I ~~urle11t;. \\'c I· {!Ye ~li('(l •.•r.on lhe i lfr.r.Y111I il)ll f•lll'li!-·1::\i ar .i !'f'Ol::.Yl'llnl iC"1~ r.1:..ir 
•Cl oi& ori P$ i$ bii$i; nn(I h:1w. ncn <tni¢.i 0111 .ln nl;l'lic C"f ;e<h i 11f<()IT1:11i(;1. 

3. : hi::1 C:i:1l.!ii:11i: 1~ ::s::1uud IX'I 11·,; b$$il <1t II.: i:u11u.111l.L':I v( i1:l<r1111;il:<1r. 1crJ :!o-: Jlfl::Hli p.vvir.li::l l.l? 
Ad:ir.t, eo:rlan:i.rinru: l"'(IY1:lr1I ey 1ht t.f.~.,11crn~r.1 af A<i;:rc ,,11r. i:i(.,rm;iti('"1 ·.,·hid1 i• ~v;iil;1b·1: 111 
r,11l::ir. •hl1T;ii11 1111d •l·t~nt·.~ l'l\fllli~ l'ftlll'IO.j~lll(llll ~r.tt;mt.:cin11; f.nrn l·dn~ ;irli ~r!icr• 1\.1,·e 1:1~::11 
etll.lin.,;J 

l. ·1 hi::1 (.'i:n.if..::i:.,i: ~m:iu:1) ~bi: i;c:11:1ii:111w1 '""' lUJ:iqwo:y ;uod :iu:i:u:ac;y ~f dh.:hxsi:ri: uf J1:fv::11a(iv11 
r.trtl.irilnt 11> lulnrc Tr:1:le-i; k R<'>"l.1n~ r1iv:.~1: r.'ir.ih•d (•.irlii:l('d ~nlily) ;'>nd-. 1!n 111V1 P.XP~·'c ;int 
r.pi:ii1n 11n1 ~ertify lbl! 1;;ntcnl i 11rhodM i, lhl': dix·.1ir ~•; ineltrli ii! rif< (Adnr.;, n:•tsU n:I' 112 Ii 1i 1.::11 il)n; 
iint'I cloin1$, de1oil; 1>fd1c 5'hen:c~r ii$ $·.1~$ 

r. I h;s ('(';\ 11(&((' e e s1iccif1e 1ll.o:~C6(' doe111:'1CA( •$111CC ... W(A1S ~f 31\J 1:'1 ¢¢·ll1>h3<'1N "'i(I' th(' ::)1-"'l. 
Clli:u•1r :11:d I~~ it ::1b«1k. 1:01 bl; osc~ ,.,, af•Y c:bcr p1111-..,scor the t1t.:1SU(i.)11. 

J'·Jrlt,;: 11:!; ad'quX y :iu:i.J a::i:ur-.1ty ,,.f ::1u.:I: di::1i:los1Z111 c:· i:i:·an:iat.ua pc:1.1ini:11; 1~1 uni i1:cd er11:.1y tu he 
c.:rtificd b!-· :11 SEDI :1:ti::11<rcJ t.£!::1e·:111nl B11nk~:. 

Sec1.T.1'~ in:.I r;.~lu1n.,e 0o;ir<\I .:>! l:i:l1il ('SJlftl') •,ide "c:~v.•lit No. C'fD'DILJ:CIM<l: ;o,41 ""'«' 
~:11ct IC'I. ~31':', ;i~ 11n~:noeo. rSEB! c·irc'll3r':-. p.-es.:ribed the ~.11.11rer.lCr.t1 10 be fL.fillcc. by die Ii :tcd 
cn:nics wl:e:1 •l'cy po~ote e S:bt1:-i• ~~ M11ntt1n-t11c. ·u'J3 ::il::U I t:Jttlllir, e-11.,1:~t 11~ "'~' :1• •• 1·~ 1)."0't1Jt 
t1:1111 i111lu:cvi:11lz. li:11i:J~11:1piny 1:1:k:"' i:11aJ.Si:h..-m.; 1>rA~:1v;rni:rf. w:11· ;-., unli:1i.:iJ~u1"'1p~y. 1ln: liswcl 
cnlil~ :;hall ll~dniic ID~ .~t.v.:h..,ldcn :lf'lflical:k inlh·11".1:inn pt'Ro'ininc In 11nl'~1eft ~n1i1y in ll·e fr>r111.:: 
£1:tci(1::t fn1 Anrirtr,r.d P1(;1'~r.1•,1~ .-s :lf<l\·it«I in ""r1 H of~11ec11ll'. VI ofSe:,.uri;ic:-s , r ,i Excl·.;"l!C' Eto.,~I 
.,f lp{jn l l~sue et Copit!ll t1)\j Dis:..lon~ R~~u l~ft'IC"ll$) l~~~lllAl ~'IS, 2(•1&.. 8$ f.n·e'l(Cd rSCfcl ICJ>I\ 
l(OtldaUOll8'), t<> tt.e C:O.:IClll 3.!I~; k:>bJC. 

ere L'~•\.J2~))1'U:CS1~74 
"'" ~ .. ~d !tf~f\:r.l'!lt 11.mlt~· 
H!JI lt~litM A'o.: INM ll)lft~);;F. 

ASHIKA CAPITAL LTD 

153



o..o+-. om111 
:oo... 1~11n;>01,1111111J Ctn'.•~ 
II•,""""*' •• "!' M•mlo ... 11'>411 
rt1 ·•ta1••1: :n•o 
'"''~I U lllll JT;O 

'" .... ',, looJll 11•. '''°"' ~°'" 

...... - .... Of'•11 
hl'\<tr,Ul•J,A, :.(.tGll lli>;.o 
~'"'""'•"""'~M11: 
'•h .. l J.>.,:OlllO 
"''•Ill 1~•0'IOUO 
l•l'Hl '"'°'•fllfi••f+ ... Wt+ 

I •vto: :\ll\111tb11i 
1)1111:1:. Ocwk~·: 111., 2<1! v 

V.'( lit.•<' tll.t11)l1lld .. u:h.>~ 1Si:1t:ull'~nu, h1/btT•1lon !Incl OCll(I n)Ote1:011 lo t:l.)111r.'Clt:111 "'Ith 11'1• 
dl,c:?Wlll'll (1finlh1'1'1'111lh'>n fo'Nlflil'le 10 1\dOIO 111 ""• 1\111\IJ~ r1:1111*Ch111, wl'lh:h wt't l;otl 111 't 1l,1t~tl 10 
m•1n':!1~.1n.i 'IT<llt.:irtof (()fnj)fll\l(' 11'.vOI~ 1·1$1:1!•1n11111lm11 l'll'1100k'ntllltl1'"'"fntc10 11~ S<". ~1110 
(It f+\IJ '111!((0 4~f)lio:-1'111-:), Ill II P~·· ~! l!llrlnnilt>I) ~:1111 "'""' l('o lho N' Cii<C'. 

2. <Jn 1>11b:u•,,11t'K1:d'I fl'l.t1n1lnntlc-n 1'!1( di1c.1.111lor. wi1h 1:1c 1111111»~n11;:i1 al' A.l::tt, l:s 1!!1~•01$ ,,(, 
lrdn!"'ndo'' V<rif'lc.tclo11 of ()o):'llt·u1$ vi' Alit.:Jr1il l'1::11put:1:1, nrrt 1"11\ilr rl('l('.111nc1•,1J fv•n!1ll0-'J ~o ~,,. 11•.,.i; 
l!•to1n1111:011 penti11i11~ 11:> A(..)11 ~~1r,111l111i! In 1!11 1\t~.;IJ«I P.-o~cc111• Is (l(lc~ Jtlo> 011(1 tccu14111, 11'1 
1t1n•• c:!AAnl (':hc11l.w1 :incl SE.$1 ICt>R. Rc~ul1~IOAJ. 

IJ'.1! JW~\\'ll:lt~.t:!lll\111• K•• ~fithol- ~ltont •ollo\t• 
St'~l!rf!1111111'0<1N1P.:"" tXf>:t<bH 
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Th~ Rtsr:ve Bar.k of ln(i:a h.;1lS il>~l1t'cl l\r1 Ol~c:tion lencr for tile Sek:n·.:: 1:10: $cl1e 111(· i~ ~ub,itct ~ !lppro\•;1ls 
t) rt.'c1:11$i~e 1:-i~j~rity n.fv~1ioos classes of sh11~botd<.:rt :iind cicdit::irs, :is spp~ic.atle t:.i lhe :;<XnrJ:1:1its il'lvo: ~~d 
io (1e ocl~rnc aucl (ru111 r>tt,1~la1n1;: £.l.ltb..-,ritics s·Jel: us <.•ffi:;1;1l l:1p1i,l:d.~t!'>, il'lto.n.: t:ix ~otlt.:irrty, n:g.i~tr:u :-.i 

U~o 1he ~c.l·c1ne b~o1T.i·1.r. <.:fftdi\.e, 1:.e tniire bi:>iocss ~r Adore. ~Ci:: .. :u\11 t...lF.i. s:1~:.ll v~1 i;i M·Jl;;u.nd <ll'l1 
f1ud1<!1, ... dore.. ~1GfL an::I :-.ilil.. sha)~ l>tancl diS$OIYed \\.'i1?1out '::ci:ig ',\•oon::I II?. 

·1 he i>t>jc:;Li "~ of 1h1$ a "13-1 A••nadoo is 10 eol!SC"I idu.1e lli<.: b·.1~i nt$$ ...,. !I ic b .,.,. ill h1Lcr :i1~ :::suit · n slTl':)ln Ii 11 i "t'· 1hc 
opc-rllric-ns. ccooo1nie~ oi' scale, <.:'.ficir:11I fu"dt & l'C~::>l.lrec!> oti l:taton anti i;i 111 i: Ii fil::ll: ~11 :of ho;.i n(·S> ?·.:~:ss~s 

c.) For 1\:nalgo10·.;1~iC1f': nf MF.t. \\•it't l111•JSa1:~. '.\tvka':!tl sh;:.11 ii;s1:!t it, er1uity ;.l~arc~ lo rte shatt:hold~ri; u" 
1.1r:J .. (except j\.{1:k..1nd) Jn <t:C;.nll11nl'l! 1.t•i1h 3 share txcban.ge :-ati.:i of~: I], i :: , 111~ share boldt:;. ::>( :>.1£1.. 
&.1;:.l I \l'$ e nti"tle:S t:"I rceei ~~ 5 fully pn)d v;> el1ui ty slercs vf IN R I fJ.' • each of t...Jv 1-.anc; f or e~r)1 1'.l !r1ui1 .t 
;.:.iar:s of JNJl l ll!· each lt<.:~d i>t 11'>!1'1' il'I MF.I. t.> oo JCC-'·:-:. dale, ·J hl' t.Xp1i~)' .')l•arc~ 10 l:e iss~d :::y 
M 11 l.:i.11d i 11 tc:is:Cdcra:i:i•> ~r tb: ama-1~11m11uvn ~ 1;,:.l I h! I i$1~d oo tl1c Slo:-:k l::x.~)•n~s 

b) :-.Iv 0(.•11$1cltr~lioo i; pro1>o!>td Lbr a.n.1alg1un;.tit1:a -.>f MG Pl . .,..•i1h \·J•.1k~11.i, s oec b-{Ul'L : ~ a \\'hi.! I y ;,•~\'1)~rl 
s11bsidiar)· of Mvkand. 

a) Kv tl)r1~ide1a1ion a proposed tor arn;1lg:a;i:a11on oi 1\dC1r"t \•·i~h MGJ:L, sjrAe Adon: is u \\'tt>ll)' ,,~,·rc1I 
s11b~idi:10- oi 1\-fGt:t •. 

\\·itl1 ~rret1 :'i'<lr11 tbc A11110:ntcd Date: .. 4~ril 01, ZOJ9 :11 1..-.n-11::; ()f tht- d::ifl Sc~te111e 111:~cr Sections t.J•' 1v ~)I. 
:cai \V:tb Se.:tic..1.1 ~ 2. ;:,11d otl: ee ~pf>I it3hl~ p.ro~·i.>ions of th~ ( ~mpon es Ac1, :ZO) ~ 

'TI'e ::raft Schcr.1e of }1,;o~J~mal•l'll ;uovni-:$• \{1.1ka11d. :0-if.J,. ~{GFL at.::I Adore end ll·t:i1 1t!t11tCli\'C' 
sh;n<:holclo:-1$ 1u1d :redjlo~ l":""'vides k-1: 

e) A.tT.a~gatT~tion of Adore "':id1 MGfl .• 3"d 
·:;; 1\11,al2a11u1~0.1: of~{GfL (r0Sl·n1esger of :\don:) <ind l\~tl. .... ·ilh tvt1~~and. 

S:CH[\t[ UET . .\[L~. LlSJ lf\G A'."ID rnoc FO(IRF: 

,\DOR£ TR.AOERS s R£Al.TOl~S t'RIVA·rt: J.lb1fit0 
Ltc;istcrl'd oflicl~nntl c()'}J()rek ~1r1tf': Bajaj Bhe-.v1:1. 3" Floor, 226 N;:i:i111;:.11 l'()1n1, r..1~1:nba1 - •1!:1~021, 

t...{aharosbt111. India; C..n1sicl pr.r~l)n: Mr. ~J. r1113llya: Tt.lrpbonc~ 022·61216601 ; t;11111il: 
l\j1nt.llyl(Q,lr.1ubn:;.c.or.i;. ; ClN: U<1~/'lJ1>~1120U6PJ (: 1(13S2JI 

1'1tis j~ 3 dbc:losurc docum<ul prepan;cl i11 i.:Q11n4:'tl.ill11 \¥;111 lilt proposed 5chcrnr or 1e1ni1gn.rn:.1ion 
( .. S.:tlt:ml?') l11\·0oh:i11g ,\dore Tl';)dtl'l & lttaltori P'r-iV11tt Lln1itl'Jll (''Adn.1'(' .. ). l.1-uk:.od Global Finil111re 
Lin1i1cd ('"1'1-GJ'l/'), l\-{11k1111tl F.11git1et:J'! liruiWI f'i\-1EL'1• Mok1tnd Li111i1 e r1 c••.'1..ik:tod .. ) and thelr 
rtSptc(h:e SJ~rth~ldcrs :iod Cl"Oll)(u~ 11nd.tr ~ccfj(ln 230 tu 232 Jl'3-d ""ith Sctti9111 S2 .,.r the c:oQt~ 1~lt!I 
Al·.1, 2013 l''A tt'~). Tbls dN:uottAt U jgsu~d purrw1n1 tu (:irr.111:11· :"'~ (:t·11,1)/l31C[R/2(11712 I tl:ltOO 10• I• 
l}J::irc~, 201 ~ ( .. $£U.l (:fR<:tJI .1\Jl.•? •~u•d bv Scrurilicg ~ .:txct11uig~ H&fllrrl nr J.11d~3 ('SEBJ "). 
·r1JJS O(S(:T.QS(JRF. OOCID(t'.'IT CONTAD"S 5 I'A(.;.tS. PJ.t:Af\Y. t!.'iSURE TKAT YO\I ]]AV.t 
RECEJV£l} ALL rirr p,\\.iF .. s, xo EQL'llY SHARES ARE. J'R(.)l'()St:J) ro BE SOLD OR 
OPFY..llED Pl:RSUAJ'\'·r TO TLU~J}IS(:t.l)Sl~ItY. UOCUl\1!.NT. 
You mRy d~ 11l1t114 (tu: $.C:h4!u•t & (l1btr ~ltvant docon1('t11$ fn.>m tl;~ w·l~b"itts Or R-lubnd :.\nd BS.[ 
J Jruhcd & ~3tional Stoek Rx(lhang~ of J•1dio I .it11Ucd w)1('1·• tbf' oC"QlLl~· shM res ,11n,1 pn;fl~r-t-r.tt' !'>)13-ri,,s uf 
Ylulu11)1) 21f't li~k'd (''S.tot.k bc-ban&<s'·); vi.t: '""'"'·111ul.:o.nll.tor11 t \'l'W'l-~·.bsclndit1.com ; ;uu.J 
"ww .111~ind ia.i.:om fllll'~l:• i~ll'. 
This l)1'clt1rurc i>1.K•11r.•l'1•t dof4:'d Ot:Cober 1S'h , 1019 shoultl be n:1td it"'~ 1,~,. 1~ iU1 ti~" Scl~cinr a1ul the . . 
l\•r•ce co tbe s-hs1•rholdtrs of '.\tuk11Dcl. 
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• "itrali:):.Y 

.J\:I01t ·r~:ic1er.~ k l<e:?lt.~~s. 1•t1\''.IC T .in1iccd (.~d~eJ ~an i:.11lis1cd p1i•1atc cca1pan)· li1nite:5 by {1111t"s, in;:ur:;ur.11~11 011 
.4u~sl 17. 2(•::>6 undtr ure pruvisi\>n~ ufth:: C.:c:11p;111i1·:1.11 . .;1, 195~ 1111:!!1 th>t nlu~ :-( A,l,,:i; E~uiJdcr~ o:id Dc~·~·.op:ri 
J,irr.i•M :inJ i1• n:unc \\'3$ changed ie .11,.:IC>r: Trt·1crs & llea'.t..:·rs Li1:1i~cd ..-1:111 enect fro111.l\11tl·1~ 2~. 2( r; b. ·r.1~ :t:tf~1 
the n~.1n~ ;·.r !l.doN ,v;1o; clt;iapxl to iti; ?~ll'vlll 1111111:: i e. 1\11111"1:: ·rr:tdtr.~ & l<£·.:.lr,1ts 1•:i\oa~ Li111ito:I ',\'i~:1 eR<'ct fri>rl 
~cven1tle1 11, 20LG .. «eeee is cagag:d ia the business or·r1adins »f n1e1al6<111111ni:u1~ -.>11:.i, I Q.11:.; II:. l:1 ........ ~:11t111~ 11.11~ 
H1i:d Ei;1:11c 1~11:.inc:-$ . 

BUS:J~[5S r.1QDf.LID[.:SJl\ESS OVIR\'IE~' A 'l) !:i>Cl(A.f"fGY 

~(jt·L 1$ "'" unli$rtd p.1;,l:c CQ:'l11111:'ly li1r'littcl by ~h:irc~ ..._.?lich .,.,.,a.<; in.xii :inr:e.ted \lnderthc Con:p.ini:::$AC.1, 1956 en 
Ju:i.e 23, l9:'9 under tbe name or Mukund LCt>ldings Li1,iC1;d aniJ •hi:s :1:11:11~ w:i:.1.:h:i:1t~d m M11k1111J l1c1Ji11s.<; & 
finance Li1ni1cd \\o)L1 effc.'.:t rro1n Scpumbcl 22, J!)!l4. Thci::aft:::r. ::1e 111.rnc t>f~GFL \''<ii; rl1'-n~:.:1l 111 i~:1 p11::1t'11: 
neme l.e. M11k;i,d (jl<.:1><11 J;i11~11.,:e l..i1111lt\l .,.,•ilb tff~c~ ~"~11'1 J1t11>t I•), 1•;<J6. ~1GFL is 11 Non·Ba11'.<.ini; F:11;11,:;i:il 
Co:np3Jly segi$Wcd \<.1i1h Resen·e Dank of(ndi<1 ("RBI"}, l\.{GFL ls <.:rg;1~1·.<J lr ou11.l:):r1\i~1~. fin:iu~i:ll 11c1i\·:1i~ vii .. 
k'Ofl'$ & ~1l·•:1ni:~-; 111111 i1 ... ~$111'1~11r. f'lu"lbl!r, it 3l!!o p1<,.,id~ :)do,.isa:y secvlccs. i\.{GfL is e v•l·.::illy evened sutiiclial)' 
or l\.{ukand Lin1:1ed. f'.fuk<1nd LimilciJ's li11an1:i;1li; ;1rt a11..i·1cJ l•>' i:$ i;1:t1111ary :l11.!it..11' r.1/s. Ha:i~?lt.kli & Co. LU~ 
<.~h31tc(i:J A::co11ntanu., who hold a v<ilid c.c.t!Ut<1lc issued b)' Poer Re\':ew D;:>.11'<1 cf ~hi: l11.•~111.1c of (:lmni:1i:1I 
A:.·<.:011111;1n1s 1.>l'l11clb1 (1(.:~\I) (i>ctf l(e.,ii:\v (:~11ifiC3~ No. - f)tOCl~O). 

\'he P:::i11.1ol:c ofth¢ Comp!lny i$ ).{ukind Global Finance l!r.iited. Cursently, cnlin; sh;1;1; 1:;pi•~I ufth~ C¢1rp·""!' 
is J:.e:d t)' M<'jfL, 

PH.l)l\10fl:R5 OF THE: COi\IF.<\:'llY 

Ashlk:i. Caplll'll Limited 
JOOa, 1 Ori floor. Raheja Centre. 
iL 4, Na;i·n:1·.1 l'oi111, \llu1rb:1L - .1oa 021. 
Tel:+?: 22 66L L: :oo; Fa:"I: ·• 91 22 66L: 1110 
t:·1r'lllil: 1:'l':xJ~~:d1il..J~fCJ~.CC;ll~ 
V.'cbsi:e: \Y\YW <111hik;1;:"JQ1:p,c:.n:1 
SEBJ Rc:;i~ti:t1ti.:11l No.: J~MC•~QOI 05JG 

N. R. Snni:tir:aj'c:a & Co. 
C:harfered A4:CCllll'lt31'1t:; 
{Finn'$ Resistralit>ll '.'>'o.Q: :?9756W) 
H-1 ·1. f<1.1an P:111cc, 
LS6, <.·.;1~di;r. :'IJ:1~r, 
Gha~kopu (East), M111:1ba: --IOQ 017. 
·rel. 1st16]597~J 

~Al\.TP.: (.))' ·1·11•: ::rrA llrll)lt'\• ,\ IJl)1'11)1( 

A specmc altCJ1tlvn ofth.c rca~c~ ls jovit-:d to, "SCHE.r.1'~ DETAILS, LISTl.'IG AND 1'1lOC..:£J)UH I•:" :1b11vt 
~nd 111<!)" are 11<1\':SQd 1~ refer l?la s.:e'.inn tided '1"'"1.'ERN,\t. RISK FACTORS' cc ;itg: 4 of 1:i:s dii;closu~ 
d0<.:urr.<:nt. 

J;ortl)1: pcrpuses ;,,f ubt11i11int "?Pr~v"I ur.1ttr Rtt,11l11~in1~ l1 n£:>ec11~ities '.1\ll F.:t.~:-.1.11..e.c ~oa:'C:\lf(ndia (Lisling 
o·,u:;a.'.ions .and Dj;closure Requi:ements) Re~ulu.liuns, 2015, the 1le~il!llill~ i;lot:k <:x1·.b,;1nip~ I'; 1~:;1: I .i1:·rl!(I. 

c.;.'ltl?;anics<'lnd ~giun<il direc.tors or wch l>~ln•r l'\."glllalury 11u~hurit1..:s :1$ 111::)" ht 1~l1:1in!d :111<1.a1 law or.:01:t1:1CI 
in respect or '.be schcn1c. 
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--------·-- 

DircC:c1~'iip in eu.e- co:npu11ie~ i~ ;is ·.111de1: 
11jh1di:-. ·1·1r.1m:.I P1r.v..:1 f.irnilci!. 
b) ~{okilnd Vini :vJ·nu.11 Li111·1<.:l.I (Appl:r<I i<ir 
11;:~1~ hi:in.:; ~~t .1ck (Jff} 
~) ~·.1k;1,d l\•.1clyo{!:•k "1',1rlr:i :•ri't.:il..: l.1111iti:J 
iJ) Mi:.k:111J l·Ci:a'ty r-.tnol:i11Ct)· Pd\·:J:e Linl:tcd 

('.1~. I. S Sh~i\·~sl<'I'• ii; ii ("u111111~r<:r (;r.a:!11:1lr 
f11lll1 r..1111nt:a: t•ni-.·c1;.i:y s1~~ i.;. an .6-sso;:iote 
~1cll'(31;r 1.>f l11~;iri:•~ l•~ (:1). .. 1 :11111 wc.ss 
.6..:::~~111l:a111s of Clldia (LCV..'.'i.). He l•<s ever 32 
;v1:111"$ ;,1t p~1~;.q.1alif:c:i1.1111 ~:1.1lc1ic11ce i:l 1i1..: ficlJ 
of Accc·J11cs. Fi11<11lte, 1·.:"U1lic1, t.r.~I :-.id ; 
.·\d lr'l 1111 !>1: :'llkJ11. t\nl)·F.xccuci.,·~ Dircccor 

l)i~;;1ul'lhir i11 o•h~r c111np1111:es is .ll\ :11l1le:: 
a) \1 jdy11\' ihar Conta' ners L ir.1 i1ed 
b) ;...111ktncl \'i11i W.i1:cnl: Lin:ih~l (Ap?red :or 
nam~ b:;:ng Stn1ck. Oil) 
c) ML:kond Al1dyo~ik. )'1u11ra P:i\·,:~e L'1nitt:d 
<.I) f\.h:k:-11111 1-!t:t'ty ~~:hint<} P:ivf.W 
Lin:ited. 

Mt. ~)r'l'.tl\h v. Jn~h: i~ A. (;C11n., .t\.C.S. and has : 
,.,.;\le anll veried pru1<.:ssi<:·•al t.'(';t:i~r.::r ·11 11~ 
3rt3S o{ Accounl;.. Audit, F:nonc.c, and 
·r:1.'(:~1i1Jn. I le is L·1:11~111ly hc.,ldin;; l"~i1i,'> l ~l:· 
Ch icf Financial Otlicer e f M l~k.11nlt Lim i ll·4 

Jai.~:f.1'3!.h 
Slti1;ilpr..s.ll.l 
Sluj•1asi.;i-.· 
llll\ • l)!i?l<)S(l2 

tJ1ut"h \o·ac;1tden 
J1>sl:i 
Dll\ • 00 152561 

J. 

- 

' 2. 

!------------+-----------~.---------------··· 

l)i~tCIC."Ship Ill OlhC( C·'.:llll)&nic;. i;. :'IS 11n~cr. 
i:.) Vjd)'it\'ihi:.: Cunt.ain::t~ 1:·111ih•.d 
b) M1Jkl111d Glob!ll f:na,1c.c Limited 
c) 1\l:nghl Uusir1<:$S &:rvi1"1:lii Pn· • .a1r I .rn.1~11 

f'.1~. J<'l)'Ol\'lnlh K<'lllit'.rpt:r Ma!I)~ 11; U Curn, 
A.C .. 4.., A.C.S. a.ld has '*·idc and \'ar:::d 
111•1>ft$$·.1'>1l:i~ ~111~.:1ic1:~c ir'I ~he a1ca~ of 
1\<.::.:011n~s, 1\uclJt, fi11;,:11<;r, ·r:1x;11io11 :1:111 
Cor;or.>te La'*·.o. He is .:u::entl}' l·:ildi'llg 
pn<:il1011 ,')f <:"hie~ 1.-.:::i;al. C~:lll)&h}' Sccre:lll)' :i;id 
Cumpli;:n<;c. utllce- :n M11!..::11d l.:11111rll. 

F."flCnC1lC~ tucludlc'12 CUt,~•1t.'1)3"t 1l01hla11 
1•4.:ht in 1tU~r l·..,1••fi~!!i':':'S. ·----· . 

No:'l·E:x-.!c~ti-.•c O:rccl.)r 

Dcsi$:nation 
( huie 1lt.11de11 U\.,.llolc 

• 1 ifl"l('.'l::1.l'IC1tUvl•lf'\.1>"' i n..:C") 

Jayav3ntb 
Kalli:111:::1~ M111ly11 
DIN- 

0009•1:'.>5? 
I. 

Sr. 
x .. 

0(),\ t(l) ()F fllH.t:C I t)US 

TheCo•n;le•:y i~ int..'l Real F.c;1atc R11c;i:'le~; b111 j1l ViC\\'O{th.~ ad\'C':!>c hu~in·:~s~n\•jmn:ocn~ in Real Estate. thcC01np.1ny 
hO!lii cl::l<.:m:l.I illii i:-lans in Ch:; Rt''-1 &1atc till 1n;.rf.;e11.:onllitiQ11~ i111rru,·:; f\.leon•\\·l\ilt:, r(11:1i~·ll'! 1l1e t.1(1f:lir'l::I: 1C'~:11ce:~. 
ti~: Company at p~cnt is enga:l:d in tra:ting of meta!s and Metal ores. 
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$:r~:c 1'.1c C·~lllpll.ny h.os frozcll its plons penoin1ng to d::: de~·e)op111..:r.l u: r.::..1 ::~l:i:c, 1he 1 i~k :cl:i.fn~ co thi$ lield i~ 
?Jt"S:.··1ll'r· ;1vuilfocl 

r:ie O::npil,)' does no: h.i·•e un)' ~u~ilh<11j· ;1u~ ch::tef1J:~ lhe 11::<::1i:cn·c1n ~f C\:..1$0lid111~:. 1ina1:c:n1I ~:1.:e1'1cf'llli ii; noc 
:'IJ>pliA:3Me • u Che p1"fftnt ease. 

• Fi:laneisls for tl: period cf 3 rao:ilhs end1r.~ on J1111<.: )(), 2U: 9 <1rc 1,11111.1<litt<I. 

I. T·:Ylal income rrom ~J:crul,jons jni;(udcs sales. ir:~er.:~t (.'Jl losns ~;1( (~'1.::111¢: i11~: .. de ~l11er ircnrne .'IS .:lisclcscd id ll:~ 
Iii; 11nr1;i I lS1;;.1i:111i:nl$. 

2. R~er.•cs& S11rplus r~seatdeb:t bal1tnce of profit & less acccc-u 
3. ~ec ~~lb h:i$ bun :alc1!l11t.:d 3~ per Y.~tion 2(5 7) ~fth: Con:pa1:ies A:c. 201 }. 
•1. Re1u:ll ~n net 'll'C·Jlb 1s 1:11.l~ut11u:d using~~ furmul;i Ni:• ~:vii: I (1 \1$$j ::n~, tax :ir.:1 ~x:1sordinai:y i1cm divided by 

11~c ...,,.,1Ji 3nd nlultiplicd by JOO. Si11cc tl'.c T.Ct 1'r'Ct1ll ~f Ad~1: is n~lllil•e., 1'.ie i;;1:n~ h;1) nu• been <;11lc1:l:i1~>d. 
5. II.":: .asset -..·tllue pee sbere is c11lcul<1lt:d I:>)· lt: ... ·i~k1~ 1:;l W1Jrll1 liy .;,111~l:lnd:11~ ll1.J1nbcr of cq'llity s'.1s1~ {i.e. 5C,t•:·l). 
6. l\ny· disc1cpen:ic.~ in 31lY t.:ihlc between tbc :Olal ar .. :I the sr1ns of tkt: ?.1'1c11n~~ h~l<.:d ::1; d11<: C1) ro.1:1din~ Clf1: :i:ld 

ur.less <.'lher.v•se :.:p~ilic:ll, ;111 6n;1rn:i~I 1111111~r$ i111111~1ul1~~i.~ :C?f~SCJll ne.r.oli\:e tigurcs. }-;uoer•:al vetees Ila ... ·:: 
b:!t"11aundcd c.{fto n'lo decimal places. 

.. (A .... 111 •• 0 .. 11 ... 111.1 .. ·11 ... l .. 1'.'.R .•• croreG C'JCC6Pt P"' llhnr,• ''"'"• fH''.''!!Z/Cli "' u)· (tlhr.F11•i.\'': 11mnritJ11o!d. -·· . ; 

' 
ParciculJirs June 30, '.\111n:l13J, l'tlC1r<:l1 31, Ma«ll.>11 i\'1arch.Jl, ~1~rc11 JI, 

lOU 2019 l018 • - 2(11';' 2tll6 !01~ - 
3ruonttu• 12n1ontJls Jln1onttls lln•onlh~ 12.month~ J4:1n-Onll1.1, ... . . 

T 01~1 Cr.:omc froAl 
9~r..:.liun~ (11~0· ·1.1:s :2.·13 J~.28 ,9,a& 19.96 16 5~ ·-·· . 
~<:C p~li1 l (l.¢11~} bt~~/t 

t:.(lJ!) '1.12) we an\l ro:traordinan i1cm iU.68l (Z.J7) ~.8&~) <: .~;o; - 
~cc i'J~til/ (Loss)after1a:ic I 
anrl ~:dt:inl'<linuv ltc:i~ (0.681 12.11\ {8Jl5) r:.~~O• -· .. <; .. c4): (I I~), 
F.c11i1y Sh:i:-e ~:iiiiul 0.(15 0.05 0.05 e.cs 0.05 t:O~· . 
Reserves & Surplu-:: (l~.06) {15.33) (13 2fj_ IL '.>'::'·1 ':.? :17) '1.:IJl 
Ni:~ .,..1>1llr' t 16.i'S~ "6.071 (J'.l.l)Ol IS.I).!) f3.0!il (2.QQj 

" . " 
JJ<\si~'l>ilu(!CI e:i':'11i:•£.$ 1>er (LJS.60) (4!3.3H) «. 169.LO) (37~ -18) (2•)8 ") . ('.?.•1.11.1 
share (i!! ll'~) . • " . 
Rellun an act wa~b (%;·~ ·-· N!A N.'A N!A ~/.~ ~//\. N/A 
}\\•I ;1$\jP.r v:il~1~ pe:- ShA(t (3.}49.10) (J,ZJJ.50) ci.,so 'J) (1,001.r>·!) I (618.>b) (-t~:>.11:1 (:n l~R), 

" ...... " 

Sr. l'ariic:ul3!"1' '.'iuu•ber of~bar<~ ·~ )H)hfing of J'r<> 
No. St"htutc 
I. Prorno~er ;1:1n1 Pll!!!l.Ol<:r (;l"()o,•&> :i0,66U ICO 
• l\1~>hC 

·1·012• ~.GOO 100 

l'l{E>~f.'11L:)i1: ~11,.\ H t'l Il)LU I~(; I' h rt ff<N AS <1~ JllN[ JO. Wt') 
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l)atc: Oc;IQb~ 18". :tl>l 9 
Pl:?::c: ~1·J1n.Mll 

w~ l1e1t-l1y f.ecl:;,1e 1h:i1 :ill (clco,ant 1,,n,·i~i~11s of Che Con\p:>:1ics .A.cl. : 956 end th: C:1111~r.ies Act 2QI; ar:J 1 \e 
g1:ideli:ies.'rtcgt:lations l$'$Ued by 1he Gu .. ·~111111.:nl (Jf t1di;l •J:' du:· ~~uilltli11~.~,.N~u~:i:i1>nll i!tlllJCd by Scc1.1,:tic.:, ::.1:~ 
F.ice.1sng.e Boud nf Indie. established llndcr Sccdoo 3 of th: Sec1.1ritt::s a:id J!xcllangl' l.to;•~ cf f11di;.: A<;I, ·.9~1 :1$1.•t 
eese 1,:1y t>c, h:1vl1 b1:..:11 •~u•npli~ wich and \11) $11olltrlltrlC n\:>cle in lhi~ di~~los111c dcei:.r:ic:r.l i$ oonlr<iry I·~ tllc F"OVi~iOl\S 
oftl::: Comp.:.nics Act, 1956. tbe <.:ompo.nies .l\et, it11:;, 1~~ $1:r.11ri1i1:s ;1:1CI E,1.i:l1111i: R~:>rd nf rnd::i Acr, 199! c: (1!1~·$ 
1rl8de cs p,11idelinc!t er re.~1113tin11s i!t!tUcd 1~cre11nCcr, os the case mn)' be. Vie turlher ce1t1:·y th;1~ ill :;1.01l1:1r.~111::111· 1:1..: 
dis;::o$UT:: d.,ctnn~1 ere :rut: ~nd correct 

UECUllA TCOX UV L H~ <.'O!'itt'.<\~Y 

1\1\ Y ()T.H.!o.11. I r'>lt'()l(T,\f\"T IN~()l{.\lA LION 01:' ·1 HE COl\lPAN\' .xn, 

I. j,)~'.I 1~111nhcr nf nuL~l3ndinP. Jiti.t,.!li.:::-is 3gaill~11hc Canp!ln)' .ood aroour.t io\•o:\':d • '.'llL 
2. Uricf de1c.illi (Jf cup 5 m;1t1:ci.-il Qut'l~nlhoi: hlif;~li1)11o; :1!-~·.11~ Ilia Cnn11>:iny lrld :>:ilnc.1>t :no,ol· .. eJ - '.'l{ll 
3. Re~lll3.1ory A::jon, if .any disc.iplinllJ}· P.Ctil:'n t.ike:i b)• SCIDJ ')r$l<.•\::k Cllt:l1;:n!,'<::5 ill:illll:SI cl·:: f'l'QlllOl!r•.'(.ir6H!) 

¢(1111p~11iC$ i,, Ill.\!:: fifl:l1~i:i.l )'.?II.'* ir'lel-Jclil\Q OU(lll.Si:di:1&8elinn, }:'DI\>' - NIL 
4. Brier de14i1S of CUISlil'ldin~ crimin<'ll pr(ICee~lingis <igilil'ISI Pn•1:1QlCf$ . NTt.. 

SIJ,\lt\.l,\R'\' l)F ()IJT:O.TA~l)ll\'.(; i.rr f(.,\ r ION$. CL\L\I:> • .S.ND Rif~ULATQRY ACl[O~ 

4. The Company's busin::lili ili $Ubj~l Co ngul;11iu11li fr.•:n:;d \:>y ;1yplit::ti1~ .1111hori1i~i: :'"'~ ll.11) :i1lvcr!i.t ch:i11..;~s in ''•~· 
:ca1.1la1io.,s, ct•~ hao,c ..}Ot1;.cqucnt Unpaec en 1h~ bu$inrus ca=ricd eon by <he Co•u?any. 

3. Jmplement;1tion oftb.e lich.eme deprJ1d$ i:u:npk:l'-lly on lhi.: ;1pp~val ufR~t.:ulo11l11)' ;1111'11>11ti~~. An) r1,~li01::i.tio11 '" 
~c\·i~ion iu t.1c schc~c by the compc<cn1 .outhoritics rr.il)' del~y :hecc:nplc<ion cf the precess. 

2. T.he c·on\~'41lY bas t.:i\'Dnccd loans to c.:r'.ain c.ompa.,ie:s whose tinar.cia.l posi1'.un is \~~;iit u1 prowr.l ;c11.; ~hl'.ref<.•11: 
it ili e~puscd to ri:sk uf "(JU-Jm)'rllC11c of 101111$ b~ 1l•<ise b~l"l'(1\\ltl'S. t-•.1n!le1, ~ny 3c1\IC(!tC fl1.1ctut.tinn in inte:ei.t •!l:e 
in '.he mt.rt<ct n1ay ba\.'C a nci;a'.ivc ir.ipact en tl:e proffblbil!ly of lbc Cump:•n)' 

rh$ ('.1)111p"t1,;· 1!1 t11~,.a(ttc1 iu tl1e ?lul\11\tll!t ~f (13din::t C!° 1nct.lli &. IMlll CTi:S t.r.C. js 1h:.:e:"'c-ro ~~ 1:1 vuriOt:$ 
bl.iSiRCS$ riSlc.'$.. \'iZ'.1 fulJ in turnover & ~UCl:Un in ~rvlitabr ·~~ p111~1;:111t hJ 111(1,·t~~! c1Crll0rl'1 & SV!l!'l:y l!CCnll.rio 3:1.:I 
rr..ar'.<ct co11Ci1iot.s. change ir. pric.i!lg str4te~)' by co1:19clitor. t1::Jilull b~· lhc (Ji.:ti•on;, "("\~v:1i1:1i)ihty of w1,rki:1.~ 
tJ1p1l:i.l, 81~. 
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(4~0""""' 
1wa. wllofleo·.~~;tQfl"" 
..... - ...... , .. ..i: ......... '>) <00~1 
fd •• •~2!6"11 V(YI 
r .. : •II Jll "61117~0 
""'' '46'911 .. 

.... c °"'" 
'"'"'· U(f). '-' ~. '*' ••• 
11' ''-· lllt- .'(II~~: re. ,,. n -oio;~ 
••:•11 ll•Ul•Jl)'~ 
l""'!14:t ........... ~ ..... 

::; f.;,r •\P\tllpir.u,iqr nf:'.-IF.L with t.(11Ju11:I. M~1d $1lSll 1;$uC' iti tQ\.olYSh:iro:' la~ht .,:,11o~:"11lldt1~ 
~1M!:L•~C...OOtl }.1ukor.~) in :JO:C(11d:1r..:t .,.ilh ! '"*•C~':'l:<'bSfl$~ 1:r.io ::: ; 13. •.:. 1h~.,hllo~:i;,1d.:u 
~1 MSL $hol: bc¢.1title~t() rccc:vc .! FJll)' pi1id up .. -qu·I} ,11?1C'1 cf J~R IC·.'· i::1:.h nf t.h1l:;ird ~IX' 
Cl.Ci)' lJ -.;;ioi•s ~~f¢; ofJNR l(l.'. c:.:h bc!d l"/ih,1:1 in t•tt:L ~ Olltct>o'd<11111• ·1 ae equi1~· ~t.,n:s 
w ec i>sutJ b}' >.tt:klnt in r.riruidcrz.1i~l'I ur ti" llon~l~··u1t1(.'1 ~1·~11 be :i!ol~ m fie ~u:cl: 
J:.~b;iir~Ci. 

t) }'.!(' co11~idrr.icit111 i~ P""r.o.,t•~ l'ur .:111ali'•~ :i<J11 of >·l<l 1'1.. wi:h M1,.1~;i"'. $i ·11:e t.t(: FL i., :. wl·.01: y 
¢V.1'1¢:1 $1)."l;i,ii,\I)' rA' r.h1k.:n:I. 

.1) ._.n ~::n~idtnili<:n ts ptui:v:stl! !CY. !ld·.!..1}1•':'10hen of .o\clc·,. w:~t r,{(:rr., ,;inc.: A~11t i:< a ... ·bull~· 
a".Yr.o:d i;.:br.idia~· e r t.AGrL. 

me p:opcse;; Sc~c Qi .:.rr;ire,~11l :·schetne'j. u1):1er eeercos 2JJ t<; 2~:.! •'t•\C wi:t $:lt'1it1n Sl er 
U1C <.:011lf;:.d Ci Act, '.?(• 13 ("A.VI'') ;i :id the: P.uli=s n1i:tde lhere .11'1~ '; ~roo,ldes "J'IC ;:in<1lrl)m;;i11nr t1f 
0)11ll))1llesas p:oposed u!'loerscnr,rir, ;,!' ;,11.1;,s;~1:11:11~. as lil O-Cl:'l' ocnce.'l'l . 

we. ~hi1:<1 ~" ::•~:i: 1 ir.'lll•~I f'A!:lilta 'I. rt<tor :" 01.' er~:i~rent .... 1tt• ri.111~no ('>IQ~I Fin~ru: l.imi~ 
rcr lllle1·a•ifll ¢:!'tiff 1p, t'le ~q1,·;ir.y ~id ;,:curi1c~ or di::ct<1sure or •":O''l'atior 1~err.,1r11re tr, 
Muk:,11d Gtoll3ol fin31'lte Lb11ited 1·~1Gfl") In tr: ,.,,rielf,9\1 P~;i('(:l111t, p~p;iu::; br lbc M:>"'L, 
..,r en \~II 1:16 cir::\.ll;);c::i 1r. mr.r.ibi:r' 1:1rd <:'edihlrS of COMl)il'lies. i""'OlllC'' •:'I $cl"I~~ <il 1•·nc: :'I 
t..,eki•:8 ;nr.' ccrrs.~r.: to lllE sc:nein~ la$ ~rw:i .,,r.crp ;,prf e11h1c::. ~:; ~ ~'''ct E:it1>1e.-.a1e 'Y Stal~ -rerr. 
l(> thr: 'ir.ri::r:; 

suo: Csrtl/lc;)t(: qn ;;1Qeq1.N1~· and ::si:i:u••(.yor di?ICIOe111'e or ir.101mauon peii.i1nlflt 1n Mub11rl (~Jnt111l fl"' nee LIMnc•l ('MGR.' or Tr::smrcr« Comi>an; ') In tM :olWYI a1 of Mrll::V.00 ~1t1::pec1u~ 

~.: Scne:11s Qf .:.u'1ns;~mr.nl\~hcn1c•:1 ill..i:llyi1,gAdo1e Traders& RHlltAPll\'illC Llr.iitOO ("o:.:>:.11~·), 
P.lu11;,r<1 Gtcb;aL Fina11ce U1ttikd ("WIGFL .. / "COfOj:Gl"l}'':•. t\1uKan::I Emlnecr$ luni~cl ("'Y'IFI •). 
r.lUll;)nc. I imitncl r'Muk3nd') and theifttSp!ctlveS11arot<1IC1e~anC1 t:reclltOI'& 

10 
Tll~ 8~iroefOir~ar::, 
M•k:lfld (;l~b:.11\nan'l'c I.Aini~. 
)''floe:-, fi11:.-.j bl\AY;lll> 
J•'l11ll1<.I 3eja.• l\111r1?. 
?2~. N:ir11':'lllll p<'o nc. t•::1rllb.1i-11}(<l).1. 

(It.: IJ't:OOW..~<OO::i'U:Oll!(?' 
Sf&( JIJJ!hl»(letl 1ur~111 ll~' 
s.f91 h\JIJIM~n t.b.: Iii v ' »Xl)O!.J~ 

ASHIKA CAPITAL LTD 
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eo.,....,.01111. 
M)UI, •)1/\11-.iw.111(:~·~ 
U'-.~·-~rH..._ "'""lli"IOOOOI 
frl."1) UCi~U l?oXI 
r .... ntl"u 11u: 
(.,.,I: ftW-• ••t V•O '0" 

ll<1il~·•olOIC(.f< 
"""""• u1n . .o.1.;., "-"'~ 
11• JM•,_., "11<1"' 
'1. -ttUl:lr.t"lG 
,. •H 1~<01')1111 
, ..... , ..,hp1J..it•(•P'~ 

(I. Wf'l ,\lll)ll net b~ m:icJe lie.tit'~ \l'lt '.Jl!IK .i,•llttflet lll'lfllC•Cll 1)1' (!~l'(Tr ... •lrlh O• W6'~tK i1lilt'IJ: 
d m~dy or l1rJl1v;d·, u11t l>ftl'.C lhf01f61Tal'l~ton ~rn lnft'llll'l•tl:>.i :1~ UJ\ l't1t If> t'lt\lo:ii. "l'ftl';, C•J1 
o:h'l¢•1 't 1101. n::t ~l'IC!Jll! 1 l')f e('liit111~tt nri ~r cp'.:1ln' ~ (,,'l:ftll)'il'IC. lllt OOIY>,,••t 'CO Qf tho i.nnr.int: 
, .. 11,r. ll'lt pt'V)\'Kt.".n• nf rtr:,-1w ... ' lnuiJ\11nt4\l•:'IW•lltS. tiki~IOll f'l('l ""f' IVI mn1lll'lll'i 1r.4•1Cd IWI><• ~ 
~ ~fi')M:i .1")' .c(:lll ln1~llc11.llf11'!t Ot•HllK ;,'lill'letrr,1f'Q11 .,., tn~r :<1:1pc:t:tl .. ~ l111lscm·or, 

S. :>1.11 •~-'t ~' .... 011< Clots not cor~:ltVIO \\" .~111)1 <:r '."n1lnc1111·01\ UI ·.r." r .'lerc:t11 ntor~ftoor a i(l llS 
IOC:Ull0'1 •n<1 l'l(COn::l•MrJ~ Wl'l 11.'C l.ll'llllil• 11.111.'l\I-» llOl f110tfH at'r'Ol)•llOll.,., U'<: 'O•',,l)'J'.~ lt'•y 
~~(l'I f.ri,nr:•~l u1((1'1'11Hti0111t\'W(~C t.l Ill 1110 tOCU11'1411'1l 

4. \\'<1n~11"1.1n•"il tl•ii '*!11.1hlt~tJJOf6 1&11iMJl(J cu .. ~l'll):'lt<:ll1nf1Jlltllw d:;c·.1n1w11\t, l!•tu.•1l••tlor "'"'J ~IWMt.'ll'l f.!Jt(ll+ltfd to"' 1rt ll'lf1(11lt}nfl tin:t r11nlt11'l'l~Y rl colllw11 u• rd·ICIJ iv)1"iltlfo;j to 
11• wll''I tNlc e- tllt Ollt.•""' Cl~•tn(1nl•. '/In nM.>o 1a:ltN 11:;u:1 tht lulllu'll•:l<.1~ fi.r'llll\)d fn; 
tfO'OiC:·'tlt~f 1'1'1"(4 ~('I I.I\~ iu l:i nn~" 11n~ 11wvo 1111. 1:t1t'td Out f" t1<•t 01 JVCl'l •Mo1'fll!t~n. 

2. Thlt C'w:lifll.lll(t C<.IMllM ~I~ Ct'llfl)t:lr>n C."1 P(.SC(1~11r,>• nr<I n<C 1114<1'/ :;( 1Jltc:1.111.1+f er lf'll1,111\'lttl:i1' 
l)lrtllll'\•111 to MUllJM cJ•obil• Fll"ll!l'ICC Llmll.ecl 1'11nllttW w·1tlt•/Jf'llJ wt <10 ...:it f.lll)ltW (l"'f('ll)ll'llM 
n'r.xttll'1 ttl('lc1Jrt17nt ln;:l\,111~ 1n 1•1t1ih.r.~~n·..t111t hl,luJh~ 11\k ltnt·:>tt, OJtlt.fnt1+rt1t~l!:l)t11)rll. nn!'J 
r.1n,111!\ ::nl•ll• uf 111111 Sclltl'll~ Of llt SJ(CtJt, 

!. """ C~lh)OtC I> •t\l•O(:I t:n U"O t)0.'11'1 of :hit t1~11n1l11t~l1,11• ct hlfOln\all0.'111'1:1 ttO~t+infntt P'IY.'1'111'1 
11,' M~~. ••:•or11t~'ll'l!l (ll'l'Jl.'lr.01,l ll)• tl!w ti.1&111$f'l'.dl'lt ¢' \1Gl'\.11<1 •11IOl'l'll)\IOt Wiii(,, ... """•l~l•lll 
,., r,ut..lln••w1111ln1111W wht11vtr lfQ11 'rteMll'olCl.tl"lflltt~MCnlllt•:)l'I• f1l'l'l'IA•Gr~ •n:! u:t.t1t l'l..t 
UNn<:blllntd. 

111" Qtf1,'le11t I' 1 •~lfll) oo,11r<')IO<lh.i1.m<1M l11111.11d In ••11nG1.:( 411d '•• 1;1)1f'li/l1111nt •,..!t'I tto ~t ~· 
1,;11.,1.1••' 1 i<1 ntn;:t : !'nnu1t1 111'11 l'l<I u1111d ro1 11:111)(1111 :.iu•;;Vlt or l''lt lttrwc:io,, 

Stc:ifltltJ 1'1(1 bl:haniC tl('\'ln;I <;/ ln'Ji\l :'%1;11 I \'i:1111111 C:i1•ut.:l1 t\¢, CrO/Oll3/Cl1t/Z01 T/'i~ OJ:"' 
M;u.:111(1. ~(117. O•fm(Tlrtr.-d, ('~COi CiP~l,je11'~ •• -.,il)w<:I thf1eQUl(f(l'lfll\t lO tf lUllll.,(1':>'lt:I) ·~~tyt 
l)r~itit;o wh«r. ~hny 1:11.i~'V~t • ~l1t1l'lt ~· .'11&11etmc 'It 1r4 !St.tJI :,;11~1101. OITQne;t 11n 01no· tl1111~ 
j.11::.,iw \l••l i11 l!lt Mfo\ 8 I ltf( O'>Yll):&n~ tr:t1 •l"ll;Q \I $~J\l;rnl) rl /11~11()11nn:11 .vil'l &1•, u•"W! 
('OnlQ.aP,, c.rt 1•t1.t<1 •ntl\;l fl'llJll ni11r.ln11n I:> 1:11 &l'1111-.111.1dlf•• t:i11~ittlJ4 lrtO''l'.IUO'I Plr\D"•"I! t~ 
t•l"ll!flfJ; cni·:y in 1 •111 (cu:11111:Jl(\~iriN lOt /IJ311:1~ PflJll>le\Vl '' l)'011i;i9; ir f'"rt F Q( ~J'lnclul!t \'I "' 
~n:i111:ir.r.11.ii.i '*'''O""' B<ltl~ 01lf\dit11\\ut or Clllltll 11'10 ll•JUIVU.I'' Rt1111i1nT(Jn111l R11'11l111i1,111t, 
'OLa ... •n•w•:!JW ('St!DI ICOR Ati!.u11U0114'1, to Ult •Kt..r.: (lf'r)il:1'hlt!. 

I V1J'ltf U't 14t\lU~ Ond 0~1m::y QI' r.uni cloctutulf O( il'llOll'l'lt:IO'I Ptrtalnlr~ :O Unh4;0' titlly "t" 
oo :itf'\llit3 IJ>' 'SE&• 1tt:iJtn1nct Mn1r.h11nl 0•11:w1. 

Ol:icl•I'""' 11111cJ u111111t10na: 

(:Pl U:IOOl1Wlil)~XIP .C•),l•i• 
M_lf• A111llo1}f1d Mc1(l!ont ''"'°'" ~ ~"'"""°'"° .,.,,, rlt.1 OOQOJ.x;~ 

ASHll<A CAPITAL LTD 
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__ .,..,. 
100<. K>to u-,... ••"'1' °'- 
tlA. - .............. ~Jll --- lD'J 
ld- ·~ :2 IMJ 11!!0 "'*" rt:1 l:2 Wll 1710 ·--~- ... - 

., .. , ....... 411'_, 
"••ill'. l.W~ • .-_1 ( J~I:~ 
•1t.i1Qo1, c••• IOOCI» ..... .,~»--~J~ 
h.-4:)$t.;1\ll'lo') 

0:-.t~: r.tOJ~DO • 
~:a:e.1a.10.2C-19 

('..L<.-;~ 
>.Iii• i: rAeht3 
S~ior Vioa f'f~ltl~ MSD 

".<. ~t'lt'le Da$l!Oo!;.chn&t'lina1f0f'lo.--iddau:.~\'ICJ'lftC~~d y:,;=-t., tt:.;~ a-ro 
ir.cle~n::io:nt \'ififw:<ltioi:;. Of ectltE"'tt 7· iltir~ ~ ~" a("fld ~1",$ fvi: ~ ~o ~ 
lte 1nt.-~i ~S.1iiit ic ~$=1 ~J In tN ~ Pt~""e¢t4- is ~ air-: 
3C!'1.tt1t-:. on t-\:UT':O: ~ SfBI ~ ~ ,Jrd SCEll te()ll ~enc. 

1, 'Ii<: t'l:l .. e a.4t'lh•l$(1 "1)tbl., d~'S. ~\ ao: ~IT~ fl tonr<'Ctio"I witf\ ft 
di.,.:lcse--e Cl :n{ofn;,.,1~ .,ertair. ie, ~MlGR.i:. ('ttre#et~ Acee d ..-., 0'0~"' ww:tt~ 
1'1r-h1 ere::lll01'$ of ccrnc~ii'S ~., ~- :i!M ~ t.e<cirtt..S~ ~ofte Sacn:;.,o :.X 
:"d • ... tec-?a;oli~ ~., :art OI ~1'18tff'll!!llt ~ ~ 

Ccru:ic.;,::.Vnn: 

ASHIKA CAPITAL LTD 
"-.·u~l»lr\COJU.,. 

$T#.......nu.JdUdlOIW ...... 
.Mllr .~b: 1'111f(ol)fA •O> 
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1·11e Re:<Oel\'C Rank ~f):idi~ ha~ i!.!.OCd No ObjccCon lett::J fol the 5,1:::rr.e. n1~ s-.::1c111i; i:; ~"l>Jl::ICI (II :l11prr.v3IS h}· 
1<:q11isi1e mujorily or \•u.rit>l!S class.,;¥ of sll;11'(hulder$ 11nr: ere:1i~nrlt, 3.<; :1,~p1ic2ble lo the co:npanie: in"c ... :::l1 i11 II•<.: 
iChcn~ f.lld from rcgular.o:y 2ull1..:1f.tics such a! oilk:i.1l liq11i-.:t1tt>~, i11-.;on11: r::11 )11:1'101 i1y. •C!\iS'.l':ll :if cn:npan:cs 
~nll 1i:.giq11:ll 111;e1.'l0f:.. ¢t' ·'>"~h ()Iller ~R11l.,101y 3'Jlhnri1iclt ~lt Rlf.i ·:e 1:q·Jinx! lll'lder la\\· c- c~•Pl!<ir.1 i11 l'l:i~pcc.:1 of 
lhe sc.lterne. 

Cpon the sc~eme tecon:ing ctfcctive. the e111ke busin~~s u:· ,'\d01v, r-.1v1•1,, )11111 .,.. f.L s.i1:9ll .. 'Cf.I i11 fl..lukand tnC 
f\11"1h1~r, A1tnre, M<.lFL ;ind \1FJ, ~hall .>11l.dd di~~">l..,.cd w\thoi:.t bcin& wou:1d up. 

The t>l:>jc-.:(t~t: uf llli$ ~111;1l~111:\liQ11 iS; IO C()(llt(l~id~ue 1ilc b11lti11c;.;. \\·hich \vii~ lales o:i ~\Ill in strtarql·l'lil'lt f11: 
opl.'(aci~ns, ooor.:in1i~ of s,,ale, dti~!e111 fnn(s & Tt:'.SOllrt.eli utllivili<.111 ;11111 $i:np!ifle:i11nn ,)f h11~1f1C!.!i ~11occ»es. 

:;) ~,.Q, Amalg;:.1nali(J(1 u( l\{l1L .... ·11h ;\111k:1:1<.I, }\1,1\.:u·d ~hall i~~11c i1lt cqtJ:[} lthar'<!$ toll:: sl:arelt.:1ldcrs of f-1111. 
(cx:c1)t ),{1Jk.3nd) in aoc:nrdsncc \Vllll a sll2re exchange 1<11i-:- of 5: LJ, i.e .• 1be shan:l•<:>ldi.:rs or Mf.L s.b.'111 he 
~r.l1tl~d to ;vl~i~ ~ fl•IL~· p.<tid 11p e,1,1:ly ~!1~1~ of INR 10:. cP.::1 n: ).{tJkand for every I l <'qL"il)' sh<11'e$ er 
JKR 10:. C'l.:..i held by 1hem i:i ).{EL as oo 1:cord d;i1e. Tht: t:quity sh;1~s I<:> l>c 1ss.•~~ l•y V111~.'lnd 11 
OOPsidCliltlt>ll ofll1<.: olfllill~;1111;1tio11 sk11ll Le li~:ed (In the s,nc\: f.x.::h3d.~C:t.. 

b:• Nu 1:;,11silii::1;1(:1>n i:; P'~E•l:>$e<'. f~r J111'.:'l.~:\!l111;in1111f 1111GFJ. \\>·i1h W.11kand. s:r.::e ~-1Gt=L i~ a wholl)· O\v11..x.l 
subsidilJ)' of ~trk.1nd. 

.a) r-.10 C()(llt~e~li,~ ill P~•llted fnr :o.n1:>.IJ1;9rnsti:>ll of AO.ore 'h·i:h l'\.1GFL.. s1n:e Aci:i1e is o \YhCllly uw111J(J 
s11bsid1aty u( r-.1GFL. 

wi~h .;ffcc: f~11' 111E: App0i:11e:l 031e, April o·., 2019 in ~l'11llt :>f jhc cll'.;.ft Sell~n1.:: 11nCe: Sections 230 to ;;2 read 
wi:h Scctic:i 52 and oth~r appl:~·•bl~ P"" .. +~ioni; of the Co;np;111l·~ :\:;~. i.(ll ) . 

The dt:l!'i Scbc1nc .:>f Am2.l~ln:i:ion .arnon.e,al Mcbnd, ~{f:l"> V.GFL sll<i .o\dc:e 11:1d their respecrve s~art•hu d<:r.; 
i:nd tJ::tbl<.'l's pru,•il1\'4 fur; 

a) .~n1al~ar.1atinl1 or ,\dore with ).1GFL; and 
b) :'\ 1:1a ltil1:ia1 ion of MG Fl (p0$C -111::ri¢r (If J\ d<>re) ne 1 M F.C. ··•i1h \1.1k:t!1,1, 

SCHF.f\.Tf. nr rxu.s. ].l~TING ,\NL} PROCEDlRE 

~n:KAP\J> Gl.OlUT. FJNAl"CF. LIMITf:D 
ff.(:;ister..:d emee rtnd Wl'p!>flltc t1ffite: 3'11 floor, llcj;:.j Uh~·•an, J<11111,al;ll t)~j;1j \ll:ui:;, ~J.fi, N:1ri1n:1:i pui111, 

,.,{u1:1b:;.i-·1e0021. ~1aMrs~ll.a, J:idia; Cont:tct pcl'soo: [l,1t. K.J. ).(al:ya ~ 1·tlcpl1ont: 022-61216601.126.'bt.~ .E'"•il: 
n1~•.0 _:n11n:\)J.;~11~1tiff11lAil.cnn\; ,.,.ch~ile: lY'WW.n11:k:llld.co1:l ; C:IN'~ [;671201vfHI 979PLC021•118 

Tl•lf Disc:loserc Document d:ttCil Oc1<•bcr 18". l0[9 'hould Ix• rc11d tOK<'th.,;r "ilh lfu: Srl11:1n1~ 1o111d die 
jl; oOcc to dle sb:trebolders or ~J ubJ1d. 

This b a dii.closure dncu.n1~nt prep:t•'ttJ io oonn~ctioi. \~'itb •Ji( pt•opostll SclKrtl<' uf 1\m:1l3ama:tion 
("$~hP.nu:"') 911v1Jtvin8 A•tc'I~ Tnlckr.i & R~11h11"' Priv:.11< (,ju1ifet. (''Ad(ll'C .. }~ i\1ub1ld Gl11b~I Ftn:i.flCC 
Limi<cll ('')tGt.L" I .. <.:ompvny"), Mukaf!d Jing,in.,;,~r~ Umit~ll ("}ll~l."'}, '.\t .. l.;1ncl T.i1111ikd ("fl.1ub111•") 
and O•cir mptt(h'!! Sharctloldtts 11nd Crcditon Ufldcr Sf:()<ie>n 130 tu l3l n.:nd '~iti. Sl!'(t~n ~Z uf lht: . 
(:~n•11:&1ti~ic A(•, 2fl13 ("'A(t'>), Ttlill dG<:llll'ltnt b: ls.~ucd l)\lrs.u:lnt to Clrcttl:tr No. CPO/OILJ:C]tl'l0171Zl 
dalelJ i'litrch 10, :z-011 (''$fo;)s) .(:!n:;11l1tr':) ~''!r:t.• bv $1'JCurili<.~ & P.'t<:h~11gc ll<l~rd of Jndia. c .. s1:n1"':,~=~ 
·rTTfS T)l$C1.0SIIRJ: OOC1JMF.NT CONTAl~S 7 P:\GF.S. PJ .. l::\Sf. l~NSURE TIJA'I YOU HA\'1•: 
N.l:<.:1:1\'l!:O ALL. "fJJt; }'.&GtS. so zourrv Sl~ARl.$ .\RF. PROPOSJ:f) TO RF. SOLD on 
OFFERED PUltSUA. ~"'I'TO TIU8 DISCLOSURE DOCUMF.NT. 
Yoo may dowfll<Htd •he Si.:hcmc & ltthcr rcl~nt do-~11tmc11Cs r,V,'.,. (hl· "'1:~ih:' 1Jf b1ul.1111J a1119 l~St•: 
l.i.,'lif(d & K2firn1:al Stn<:k T.xchant,e of 111dla Lintl<etJ l~·lac1'i! 1lle tq11ify sh:im a•d prcfcl"C"Rcc sh:tm ef 
M11kant.l ,;11C'\ l'st1.'1l( ("S((n:k l;itr.h:1n~1:,")> vir.: """''v.1uuka1tcl.L"it\1'n; '~""~'·,l~(ndi:a.(OlU: and 
\V\VlY.nJtindi2.com tts C('(ivdv. 
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t<l·.d;.iricl U1QC;,I F1nnnte I Jmittd b ;:.:1 u11li:1l1. .. J public C01c'll)Ol'.y, Jin·,i~cd by (.l8X'>. in('.ll")(l::iton:I an Jm1t ~:;, 
llf'q H;id~r ••• e rru .. i~14111l or 1l1e Co1l1pa:1ic> A:•. 195-6. ~(Gfl .$ 8 'Jo11·001nl:.in~ Fi.,:1.,i:·.:11 (~(llH?l:1y 
re9~~tn:d vdtlt R<:\llCln .. Ow1S. or )f'ldia ("'R.81''). tvlGFL i$ c11g11&~l in n(ln-b.ink:n~ f:nancial :x·11viti~:; vii .. 

Dr SI NESS .\lOD[l,'[?.\ISf('lil:S.~ O\·l~:J{\;Jl\V Al\'[) ~lR.A rr.ev 

(\'.)~-- 

I - % 11f:1b. Sr. No. l'.:arcCcuJ:i1s ' Jll~. o( l-Sh:ircs ll~ld -~ .. l:'rxltlH)ll:J 311d J'll'<ll'll(')(k 10.SJ.33."63 I ~4.)~ 
C."<1)11 
l'~bli: 

.. 
~.61:13.~1)3 2) 65 2 ..... 

Tornl l4.I~.~~ 861 JOO. ... 

~1ukc.11d L:1ni1«J is n lisl«I pld:•lic c;C1111p.iriy, li•nit~IJ ·:iy :1l·a11::1, 1:,i:c1p111:1t::t. <1n hlt1\...:1:1loi:1 ~9. J:>31 Jnd::1 fl( 
pr~,·~>ioni c·f .lilc Jodi.;in Compq.niC'$ Ael, VII <>r 1911 (:•:: :1mcndi:d f"~"1 1:1:1e ic 1iJ11'3). t:qt:.i(!• s:1:11ei :J•ld () ()1% 
Ill l"UIJci.,¢ rcclee~ <1l:>le pn'.Je.,:qce ;!:,,.~; \pr1:.fc1tn~t i:h:ne") 1>f (',111k1111J aR: li~td tl11 r•:aci·~O!I'. S1ool: G.~.;"lO•l~ e: 
(11dia l.iin:1ct1 ("'l"i~fo:·) .:.nd fll)H t.irniti:J ('"HSl'.:'). Mu~1:d is .? m~lti·di.,isicn, lll"l(•·l~f~l•~l conf,IQn1tr.:1" 
i11"1>l~J i.11 1J1t ro :11:'11tuf:iccu1e of blco1l1Sfbillels, (ii) de>ign. 1nf11:~1ra.;:t11:tc, <'l~tt:n1bl~· ::,cl cc;':11.,·i:1i;icn111e cf 
111<huti:.iil 1e1:u;i,;r.e..,_., llea .. }' dot~ :e.i.ACS ac'ld 3ul k rnalco:if.l be.ndling e::iu ir.n1cot '-ncl ~iii) n1:1n1>f:1i:~u ie <1!' ~1)0:\.!i:i.l ity 
Mlt«'I t~12 1:«1d11~1s. ).(1.1l..t1li Lirnircd's fir1Aooic.ls :ire nudit«I b~· ils $l;ou::o~· <1l1ditf'• M.'<.. I l;111t..i11k1i & Cu JJ.r. 
Churtered A~o1111co1ns. who bol.;I a vali.;I .;:cnitic.t1ro i~;l1ed b'; Jlee1 H~\·i(w lh1:1rd tif 1.1ot l11~1i~tde of (Ba-:.:·~~ 
A.!:ot:nc11r11 or l•1dii1 (!CA() (P<x:r Ret•ie1w Cc·1i1-w.::11t ~11. O:l:<IJO). 

·r:ic l\o1:ioi.;:r af chc Co1np30)' is tvJukAnd, 1hc H~lli:is C'-'·'"~n>' C11r1rr.11>._ ~ntin: i:ll:iui i::11111:d cf lll<.· Co11·1::i11)' 
i$ held b? Mu Wid. 

/\11hika Capf11tl I.icn.ittll 
ICIOR, lCllll l'loar, R:d1i:J:1 f:i:nu•.;, 

1\.11•'.lf(:ll..t.~l' 21,, N 11;inan t.:ai11I, M·.1m::::ii. • •1C-0 •)21. 
·r~L +t>I 22 t.6111)'00~ Fa:..: +!)I 22 66) I rne 
i:...m:i ii . mb~ .~;:l ikag:¢'.1p.cc':ll; 
\\o.~bsit<:: \v•.\w ?1sbik..1r.rC111p.<.;>ir 
SJiRI Rr3:t1ln1~ivn N<1.: IN.,tl)::,10ll>>l(> 

~.-\i\11.: OJ' 'rus 
llA~J<.tCl 

STATt"TORY l1Il! ('A~t£ OF 
Al.l)lt'OR 

~t:S. n. K. l:ftAUl)ltAR):' & ,\SSOCL\TtS 
CJU1r1enid .'\CCO!JtlllllUS 
(fiun·s Rtt:is11~1io1; jco. - 13-l512V;'~ 
K:un:ino,1::1··~ c·11a:r.001$, 3 .. • Floor, 
Sit P.~1Jl~~- Fen. ~1·Jr.1boi:~ .:.Q(l ClCol 
Tel: -t-9 I 22 6639.\•150:5 I 
f;..-moil: 1l..vll<1ud·:io:yc~$:t.~1:1c.il.r-"-n 

·" Si:«if:c ac:ention o:"l'lie1 re11~N is i11vi1«i I;>, ".SCJlC)tE l)P,T'l1. 11 .. ~ l.l~T 11"ic; A ND 1•K()Ct:u1m~ .. 11:.(1·,c 
O'lc'. ~hey ~tr ,1Kl'Vi.<.e1l to rclCir lhi.• 11e:i:ri,1n h~l11J "lr>Tf.:R'fAL. RISK t•,\(. l'OU.S" Ool Pf.!>¢ :! o:· :tis di~.I0$11-e 
tl~11n·.cn:. 

(, F.K[IUL RISKS 

Fo1 the P"'f>OW$ ~f obtnining ~pp1~val -.indes llcgulo~i;n )1 ofS~-.i1i1:ri: :'Intl Th..~han;<c Uo.1n:. cf J:1ci~ (L i$ti1l;!. 
Ol:ll;~li.;:'ls ;11)(' Di~c.lCISUT¢ R~qui~menl$) f1.,..t11l1-rinn,, :'.111.S, :hit 1h1i1!i:,n:l(rtl llh>~k r:1.~h111:~ ii USE li1oi:td. 
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..... pt'fk<llR Mtd1dM-a """"'"L',..,,.. pc:6iei0ft •d Ka•c.' Ut~ (fm,....i.. .... •o1e ""· 11...t . ."J'.Atcwli~~ibff olbct" CINlll ~ne~ . 

Mr. S"Jrn'.dr: B~ Juvai b: 8 Cor• 
AW:\l/A. He: d; Qi P<OW!lltt Di~· ()( . 
Cid.ii FiwHCt t..h.bd. lie 1111.1 t-«n or d".:; ~ 
,g• .W1".o.ll.d Ok>bl: F~ Ldittd dllOO lt.o 'l 
1m 1s. b.11:.tdltd r.aM.""C ~ '-md~\j: 

S-.n:N':t 8.'lllUtl!d ~i:.,.n cflhC:o-~-1 -=co-•~ hx•.._ f.d•"tO ~-.. it..:o.-t0ax. R" 
I. '""'ri ~ •.u..t1't .. wc:W h.s.o. r...-A, taiukliix;.,.'I\ pofc:c n.u-.c:i-c 

D~ -00')$Jjl9 OA\:.e'1 : ctnlftlr'CW f\qtDtiU.i .w. Hi: :...i t:o56 p.)l"I" 
C.•i.:rh~-=llA orr'°'" ;., )(J:ud Ldic.td(H~ 
c.....,..,~ 
IJ1"-1il'llld'llJ tn of'lt:' COl~lli:.$ is :IJ! •lib" 
Kor.b>7 t't'V'JI (_;.rited 

""· ,by.a .. :u.ct1 K>1~ l.W".)-'t k 8 
AC ll .. ~.c.s. . .. .... .... ""'°'~ :xF.er.:c .-. tltt ..,._r; at ..\&'('Q911li. A-f!. Fi 
T~ .W: CorJcw•c I.a"'- lk .. °"'' 

Jl.t'l\'u:h K.al~r .,ldi>a rotllonofOlcf'lc;ol. ~' S."' 
2 ld.l[)• Di1Cc:G1 aeo.~ & C<:lqlliuc.e .,rrte.ct k\ M•tl"td ",.1•111d {I 

OOl·OOW<OS> ~rt»J)' Coqu•yi 
. DitC«:Wdlip 9'.odw:r~~u o~ 

I 
1) V'._.J'M''bt C«Utcfi IJfttf'd 
b) A4cf'c T1*icli 4c. ~ion Pr-~;c UT..W 
c) .4.lrWil :tn<es-~ Scn-iceJ PrW.a1e l.1nld 

. 
M:. ~u RechllrisliaJ• b 1t..1:. <,Mor.ft) Ii 
bbh» U.~s.itr &. XDA (FDr.t't & M.vl: . - llltf, Ko5.tl>. K. ..:d:<d " ; s.c;,..., 

).~~ci .. 
tlladiiir17 d- . .,0.r,.;_ cliillt(li-a ptojo;.u d\'. 

'· ~- ~l>'n.."'!IOr 
,..,., ~ .. ~ .. re "' d• . ........... 

1Jn-f.OOJl11!9 qi :acs:a: bl err "'';'' - F»,t(:.S " c~ of Ccccnl M.u..- ofM•b:.11 .. ll!C.. 
bH kCe >}P:lh~ s.~ Jn ~ OWdl>I 
M:Uud tn•o.:Sw.c r. l<J" M'}'1t119 

.. 

lhc ,.isNll of the Co."'l:;J'MY • ro 4't bam."'~,. :. 1r~.:w.1 am fd!..::al •'A.1ntt' Ii>~ ·C\T ti;ttt ctrllC'b''-). 
aM JIQftbttlify, ti, ..tltcriiig kl 1a. ..-.nn al~ Carpgntt ~~~•I r..c.ms ptiCSC.'1X<d '>)• 
l)oR.BI .w .nect.er rcb\-a•: t.M$/r~inu.rl<Jwc~. 

The~· td~ i11 ~·i ~ "' .. ~'f"f r-.1 •-Jrr ...,.._ ,~.,. t!d. Wi~ >:.v-.~1ive 
c.<.pt<."ly k) licttdiric: •IMI -~.d'.t ~. ~ II :r.sy-k $ ti:ni.JOd (fr(Mtii :C :!~ hsf.C-,1. Tl'..e 
~1 .. ., a~ tti•w.wd t111n .en-bod b~ ~&ui=-u10Clf.JialL't °N.ptotlutilify:a.'4':cCtoc 'k 
fbnilltht. 

t'N&1 ~t ~'SMtd =·~· ~ .. • ~tGf'lllWWbd•imr)·w.v9crt.A'S <Ill ~.tied: 3:. ~19. M(ir.. 
;sa "'3ofh·ownn.ti~ oft.l1t::tr.d 1.r.ti.li\L 
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'Cl1.ll, ;\ftll'l/tlll, 
2 l:il 

r, flt., t1firt(1+;/;,1.• >"111•11 (AU 11111/ili"I~' llNI 111 l1Vlt. ('111M uh.1( ll~t .tlliifi' 1l11IN· 'llJll'l.'111+1 •.-S II 

J11n• 31.1• MlitCtl JI• l\'l"N.:h 31. .\<IO.l'Cll JJ, l\1n1 
1•"'rtlc 11 llit~ !l)lf JOli 1i.1H 2011... " . ·--· .. . 

)ni.1Rlf111• 1111111ntlu1 12111uDt)I~ l~111011IJ1t . l'ln) -· Trt,,1'. )l'(.1'>11',t '°"I" 
C> ..... 111111.111• •'ncll' S.3/J :!~ . .-9 1~.~2 1,3.2'> " ... . 
l'\•I p101\1/(IJ'.flll) 

(.' n) I litt'V•• tt)I. 011~ 
cl.:1,.,01d1111'V loon1 I.JI ().-01 .. ~.~ " 

l'ro1nnl4l111."1J l'n)C'IWl•t<:irvu l~I: 
2 Publll.' t==:t~·~··t:=======t:====·~·~,~·~·~ ... ~·tt====:.: ,100 

Dl111~ltt1hlp h: Olh11r (.01n,nnl•1 It nf 1111<111r· 
).h1l.•1w.1I '.'l"I! Mlr.111111 l.1:11!11111 (Ar1>I•~' (t>1 11"1nt 
t:i•rn~. StNck <>•'!} 

"'I:. s.ad.ann:ii! M11.1nkr1111!~11 )1,11~i '" 11 C'1,1;11•111;•vt 
Or•lu4:o Clld. c:-.~~(IOd A~tOllll(~lt!. J'l1os.o1d1·. ,,, : 
~- p.:011t4h1t.\ 111s "'"'(.(' "" A(l\•t1or t('I l'il',1k,\11t1 
J.ln1l111t. (I lo11r.•1 Nt••I U1v1i.l1,111). f•l1,1l:l11141 .;:1,1w1111'1)'• 
~o h•• •,1.•loc p1ur..:.,~~ '11' ... i..1:"11ci,co 11·. ,·,r '~'or 

N(K'l•ltKOCi:l1~ J)1f(.')1(1r , ~~;:;~~~~t.all~1:dl1~'r "~~;~,·~~i1.111 D1111~JI0~~.;;1.:1:1+1~ • 
:ri_vlll'lfl:I~\ 

' " 

' 

OiN!1,,1•l:i11111 ~1~1 c.o1nf)o1)I°' i• Iii 1;11de1. 
M11kt111d &l~i1lC(I s 1.1 r itc(I 

Sodnnn11d 
Anm1irh11!n11 J11,111 
OIN ·v6S:~101 

.. 
t-.'11. ~llfll>'ll•lll l\on1t l11:l1tn ir. 8 E (HClnf,) tion1 
A:inmnolnl ·.;r.lw;nlcy nnd r-.~1~1$ (11),T M11d11m 
U.iw<rtlt)'. II~ 1!11,~ 1i..pw11~.i•W il'I 11'1)11.SA«•:.)Jll of 
11101'.11.(tc111t0 and ;;iuo:lry co1:1col IJ( p11>:1lslon 
111oc'.llnorv <'Ind lleo\')"·l'l11c• h•Jull'inl 1nncl•ln11v 
Irie l11dl11A <uo~tl\'111 nnll -::nll'IMMT1l<1nlnc. 

Nnl"l-l\li:•1;11th•1 
h1d-; .. 11i.ltl'lt l)l111.t0r 

l)irc«o:1hl1> ii'I oth« ~..>"'F'"io• :t Ill •11'1do ·: 
:.) ('lh1lln1~l I ,IM1l.:I 
11) f\1vl!A111J ~llAi1:.ic1t :..in1i1~d 
I)) \t'ld>'n\'l'l11rCoA~n1n\'1'4 l..hnl111d 
d) lndl11 TlvJm111l l'(1v.~r 1,1111;1\'\I 
•) l:l<:ntboy fo1~1n,t C..i111icod 
I') ~f1•kl!l\.i S!.:11"11 rA.inl PM11•1111ln~ 1,lmli..«1 

l)~clgn111lon 
( I ndf'IJ'fln 1 ll·n liwt!OI• 

t loi~Jr:1111ci1J.,.'N' 11ml1+•• 

Nin t.)"Mlll. 
1, l\tlJ\lntlhlll 

QIN· Oll6~14 

. 
i '--'i--------1---------1-----·- .. 

··- ...... ·- 
I ;,.,p1;ri1;11c-.i I M.'l 11dl "" ~urN 111111r.~1 JhltJt1o11 f.cld I 11 

other c.11•pi.odt• 
Sr. 
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1. Co.111llil11y·s fi11a1tcial pc(f<>111laocc is pat'.il:ultily 11ff(\1tcJ ~}· :1:'.eoes: 1?.le \'Olatili()·. ~111e1tsl r?J¢i '~ ~11si1i·,.~ tn 
:'1~9•lf ~3.Clors b~yo1tJ ill! O()Jl!rol. i:'lelcdio:;; d:e 0:~1«:>1;.o ;olieios ~f :II~ RB:. dc.11\estie ond )rJt;iorx·.11111 ~c-n~1nic 
311.:I '.)Oliti(el COl)didOJIS, inniltiOI~ an4 other m:t.:rs. An>' n11Cl.l1!1tions in che iatt:n'SI r;atc;s c;ar il~\'o'\J~ly ;1fti'.el ilii 
!:on'Owi11~ costs. int¢~( i~ome<>nd nee :n1c~M •n111gin, ~·hich e<1r. od .. ·~rs~I)' •f:"ec4 ~s11l1~ c;fit~ l•penlli(l11•. 

I. ·111e su•t1c":1:>.bllily a1:.d fi11t11¢i~I co11dotlo1~ o( tl:a Co1npeny c:>11 ee affo'IC'd di.It :o no11-2ay1nc11~ by th~ te-v ... r-r,; 
<lu~ tu tl·1.:ir p111c:11i.:I u•l'.bilicy tu ;,ti~ 1,, 1:hm1~~~ i1: 111..: t1.'011tln1ie .>CC11tritl, i11.:l1.1sl(iol sec.lorio, ;l~lnil 
cel.'l1:ioltlj\i9:\, l1:1i:>11 it$Julalol)' e.1vl 1l6lilie3.J e11,•i1Mn1e11I. Tl1is n1a} l¢td 10 an i1:c1cast i11 ~he valve o:~Cornp."••i ~ 
t1nr.·pC• fr,, l:'li "!a;..<:~!>. 

Th¢ C'~mo.iny beiiu; o :-.ion·Benk;r.J! J:jn;11"1;1;il (,'omp.:.n~ (l\n;:c~; cr.g.,i;c<I ~" ao:11 .. itit>.: uC loin'IS :.11d inwsl!n¢r·t>, 
there ;ire fnlh>winK i:ihtn:11: :i~k f;,;:t;)IJ,;; 

l'."111R..~ \L IUSI< J :\CT ORS 

In fir.or.~!al y:::oc 2(1l8~ 19, Adore bcc.3n1e 3. , .. hol:)· owlle~ $l•b~ icli•rY Qf ~be C1>n\r"'"='. I l<•u•cv~r, .~~ rorr r:..r1u;1ri,)1t 
r.r.)••ided in ~rn 4(a) of J~D AS 11•) C1Jr.soltdcl(e<f Ft11011ei~I Srt.'J('";.-•::.! of lh~ (".n1np;ir.it:s (ln~i:::• Ac::1>11,l1 •s 
St.11•4:i.r4) R~:es, 2015 11s rood '"•ich Seel ion. il? ofC01npnnies 1\~t, 2013 an~ H11lc 6- <;f ~l\tt (:1,inr;1ni~: (•\tt••L'•:::.) 
Rule:. 20)4, th-e Comp:an:• hos opted rsx 10 p1<:pan' 0.111\0\.•li~?JOO 1:'11"1w.i;1' '.')!:1(:;r1t\1ls. \.t11\11n1!, tb: 1dti1f.111CL' 
ll?l:lini; eor1p11ny prepercs <'11\Cl presencs C'onsclidoc~d 1i1'111nci.-:.I ~o~c:111¢rl::; f.Qn:;id~rinJ•. tin:.nc i:11:: l\l tht (:c11111a:1y 
,lnj A,i,,~ ~".::, tl)n~olid:I(~ rinllnci:tl :1t;11~~cnlt nrC:,1rnr:•n)' :1n.: n•>I l"Nl'~'c.S ant p1ci1c:1W:I. 

I. ·r"1.::11 lr.om'lt: f"'rin C)ri:r.:.1iu1\'> incluJi:ii vtrii.: h:i~k ui 1:r<1vili1>1:~, b.il. dtb1~ 11.>e::>v~'1Cd bUl :lots JIOI i·lcll~C 
:1li!ICt>ll:'ll~(lllS i11C011lt a~ diso:lu~t! Ill d~ 111~·~13.I S(llC..:1c'IC1lts.. 

2. f<.111Mt~'C'i1 &. !>uq~lu.s 1r.clud~ !ltCufiti.)i 111·'8:niJn1 aooount. ell rcaeevcs ctCDr.,,:I out of tile p1ofi1s 311.:J debic _,. ((¢~i1 
:ala"lce c.f pr~lic 11.nd IOi$ a:counr. 

3. ~Cl W'Oldl l:..1s bee•~ calc·J!eccd a; per 3cc1:0J12(51) of(lc C~11,~1•ies Act, 2013 . 
.:::. R<:turn on 11¢1 '.\'0nh is calcul,1100 llsing th::: f<;ml11l11 Ner prvfic ! (r .(.)')~) :1ne1 tnx ~nd e>..IQ.:m:in:ir-; i1e111 d:.,il.l~LI ;,y 

ae tvonl: ;ar.:I n1ul1ipli:::d by :oo. 
5. ~el .i'1)et 1.011lv= ~ ~h.i~ ~.$ i:1di:.11lnt:1t by d~ .. i1lin?; l•c~ wur11• hy 11ul.,t:1o(!in§ nu>•>•~• <~f rt11.it) tll:'.!;1t'S (i . c. 

1,11,<1q,;ro) 
6. Any 1li:;;;n::;U'•i:u:,; in ;,n.y t:ihlc l:tlvtte11Cl:.:1v1al :>11d di• ~un•~ of lhe :>1nouo1a li>.:cd 3•C du~ 10 r¢Jn~ir·~ of;· t l4 

:1nl ~~ ~>:hcrwi.,i: ~~· fi..:1L 1tll fn1a11cial 1:u 1nlx:r.1 i1: pa1 c.:1d1Qi~ rep: etc1:l 1:~:;;i1 i .. ~ fi~u• cs. Nu 11·e1i¢D1 \·nh.10:~ h,-.v~ 
::~1l rou:.at4 off to C\l'O C:.):i1nal places. 

1110~ JO,, l\Jarcl1 31, Marth 31, )l•f(ll 31, I M11rtfl JI, .'tfvrrl!Jl, 
Pa11 ic11 l21rs 21)1, 1(11, 21)1') 2017 l01(i 201! 

: 
J1non.1t1s~ llmol\ths J?1not11'lS lln101\ths 12nlQfltlr< )?rn11nlbi1 -' 

NISI ;:N!'il/ (LOOS) 
1::1(~. (3~ atld 
ci1.1rao:d!n$.ry i<cm l. I : (0.00) ! -1.98 .. ('· ~~l. (:'?.I'll (;.01l ... 

~·y Sti3rc e9!~.~I-· I :.1s : 1.75 I:. i$ 1: .75 11 ':'S , ". ,., . -- . ·--- 
Reserves & Surl"llus? 22.12 2L61 2:.61 16.G!' I~ c; 26.~.L -·-· N~1 .... cdl,) 34.L1 ll.36 ;3,.~2 28.1•1 )11.)8 3i.$G - C:1~il:' L)il11Ci:d I ~~7~;n~:; ri:riil-.arc (i<1 ' 

0.9·l i0.05\. ·-- t..24 (2.(•0). ((, 13) - jl.1)) . ... I Ret11m :m n.:1 ... unh 
l%l' 3..22 10.un 14.9. {8.~-1). {~3.39} 

~ 
Ncl Jlll•<I v:1lll-: ~r 
,.;,a.-e (:11 U\Kls 29 . .33 2S.l~: 13.l,·l ~·L~ 2G i ' ·-·-···· ... 
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\\,.~ l1~1~bi declA1e fll'lt All ti:lewnc ;-1,'lvisions ~f lhc Comp)nics Acl, 1956. :19'· C{'"'J..<w1:it$ A~l. 2011 t..1.:l lhe 
g,11,tt:h(lt"';.'R1,p.•lo1ions ii;li1~rl tiy 1hc. C11vtT111l1<!1\l nf [ndi:i. or '.he 31:.idcline~/rcgulaclons issucat P}- $1:1:c1i1ie~ J.:11 
Exeh~nie B~rd or Jn..iia, cstablisht:d undtt St:clion J of 111<: S,·.<:v1i1ii::-; :vi.I F.x.~hAn~c Rnl!.rd .::r 1:1.:lia . .\ct ~992 is lhi.: 
r.:1~1~ rnicy l>e, ••llv~ hee11 001nplicd .... i1h 3nd 1v.> 111a'.C.J1lcnl 1nad~ :1: lhis disclosrrt: dccur1<:l'l i:i 1~rm1~:i1;v 1(~ 1hc 
~r,:io.:isions oft~.:: C..'ltlp1.nies ,\c1. l956, lh~ Cc;np;or•i~:i /,e.1. 20·.1, ~he !)cc1u~1ie;. 3r.:J ExC:1cnsc Ho:1rd o: 1,d·a .\;,·1, 

l)rt~L,\U,\ TION R\' TH£ COi\J}'ANY 

AN\ C>THF.K J)tPOR1 ANT LI\~ UH\l-'. t {0,"{ 0C:-TLI£ ("i)1ill'.~~ ~ l\l L 

Cr:1ui11al 
(.;(';llp; II iu~ 

I he rasc ~b1C11"li tu t:i~:u~ C.?n\'3( C1c~i1 :.in !i.:Slp 
tc:.ciVOC:: fr.:;n S1m1.11dh<1r Slc;t'.I ){uv::ri; I l:t iii~ 
1.:c11(~1I Ricci$t Otfl:trtmc:it ll'!11t .!.lle.scd i:i thei1 
~1:1pluint th?.l :i.1·.d•a,d tc1:. i~ />.ci::o~te. N:l. lO had 

,. · · fC • l ~~lludi:d \Vitll 0(1er cnti:i<:s ee ~ v ·a•I of (:e.i11v;1~ 
'"'C1'l)IUISS10c'ICI·~ en.!a c-··· ·11 c1· .)IJ I ,. 'I . 'c l I . reau ic »cr ~ rl>p~ 11an iv 3,e.1s,f.:il.: s .ocn. L•nasc:na:nablt: 
·.xi:i~~ ~urr.bai had ldjoumOO the man er 10 l0.08.io: 9 fo; 

1Y.·<1nl uf po'.i<::: rop<>rl 3.£;!i"l~1 111e c~cclJl.icn ot 
,\,.a(1anl11 lhal \\'CC~ issued eerhe- a~111·;1 11·:: 

·{\ctu~ ~'). 1,J.,3 & L I :l~lly nn I f'.l.OR.~Cil 9, d~I 
'-~~~~~~'-~~.-~~~~-~b.=:n='="'=·d='~"'~j;,.~a:l~i<>='=''=•=d~t~o~l~4.~l~O=.Z=0~:9~·~~~~~~~- 

~-·-· 
CUl{K~NT ~rATUS C:O~fl·l'.All\T FILl:D 

.B'k. C(ll\ll'AN'\-. 

·--·~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 
A:'<?Ol:~··r 

I h.'iOI. v J•:I) 
lNR i11 J., • .\J<ff~j 

P.o\RTIC(Jl.ARS 

J). Brio:: d4:1:1il;,. af oots1andin£ e1in1inal proce:d:n:;s ag..1i1's: ~111olt:rs- 

C. Llcgulito:y Actio11. if <'In}' disciplinary <'IC1:on 1ak.<:n by Str·:o (l~ smek e..:cl111nic• ~~:n;.t lhc ?ron·.oter~·'<irou;> 
cat1~1>:inics in l3st 5 finsueial ycttl'$ i11cl11di;.1g ou1s:3nding actio1\ if any- NIL 

6. Part v of Scheme pl'O'<'idcs lh<1l in the e .. ·{·nt tlus ::ich<.:111<: 111111;1 iic11l:'.•1111ed b) N<:I T, ~!11s ~hc11lc shell hi:~v.·n1c 
111:11 :;.nd \'(lid.. F.3.Ch C<JJlll'hlOY shall pey and beer their l'Csp::c~i·•~ eesa, chari:cs ?.n~ exp::nst'li in 1,:-:;:1nix:1il;11 with 
1l1ili Sc;h1:111i: ·rhili 'ot?():i~~ ue t.:1):111l:iny en 111~ 'ilk nf hcafi:i& i:cst!i., cll:i.racs a.1d el'.p:.1SC$ in :onr.::c1io11 v.:ith It:: 
Scherr.<:. 

5. Ir the (.~;.'ltlpan)' i:i ui;abli: 1<> ~<.11npl~· v.i1h the <:~pi~:il 1l1Eq·.1~y ~q111n::r.i:.us slip1!13ti:d I))· 1t.c R31. :ts br~ int$S, 
rcsulu. of cperencns and eosh fbws nlDY be 1Mteri41ly .ind advcr~ly alr1:e.:lc~t. 

4. 11 is subjccc lo Tt'gutoHons fru.me~~ b)' .1pp'.ic11ble ;111thorith:l;. ·1 k•:N l!.lrl he ,.,~ 3!i.;.1J1:!.n:e th3c 1'.lC' a1lplie~blc laws 
'*·ilJ l!:>l el:.an:;c ir. the r1Jti:.ro or th.at saeb .::11r.gcs er t11c inlerpn:t.'ltic!I ur e.:11ron:c111~11t ~,f '"i~t:11.(l, aed f1111111: 13\\·!i. 
>:,11~ 1\,1,:1 'J'! ~l''~:11111t:11l,)l :i11d 1e.~11lt.10t)' 31J1ho1 itic!i. will net affccl Corn.pan>'"$ :.t:si:1ess an:J ful11:~ :ir:111ricd 
;:-c~1n.-.1lte. 

I. T.1e ~usir.i:ss of 1hc COO'lpany r¢quires s..:bst.antial \ .. 'Orkini; capillal J1li abili~y 1(J ht"~:>\Y <>•: ~:~~plable ttf1r.~ anJ al 
"(.'"'~t:li:i•.:e rtllt$ i:n1\lint1c.~ m dc1lct1d .r,n \':i:io\ls faet..~I!, (1u1t1--0!1c~. lhe C¢§Ulatory <:n\•iro:iinen:. lic1u1:.:ily :11 rhe 
markels, pchcy init:.itt\'Cli iu h11h:1, ;,1r.d i1o; 1:11:1t:1t .~11d f1:hut rcs:..1:. n: opcreticns and flr.!lncial eonditi·:in . .\n~1 
disru;11i.:.n in debt fJndin~ soc.rt.es will tave I'! nl:1~CJl11: a~i .. ·::rsc c(ti)(.:t ()II th~ fi11:11::i:1I ~(~nclilian, ri:s.Jlt;. c~r 
1l~:e1Afin1'~ a:1,1 ~~~II na\.,.S. 
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l 992 or ruks medc o• g:.ndclincs or 1egula~1ons 11>1>11(;\) d1~1r1111Cl~1, :\.:.: :he :.ll..: m3y be. \\'c rurthcr >:C":lify U·;1t <'Id 
;iral~l'l1.:11~ i:i t:.lc di!io::o;,.1.1rc doconx:n• are true and eeeeet 
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MU KAND 
CIN L 99999 MH 1937 PLC 002726 

.,1, •' I • '' 

MUKAND LIMITED 
Regd. Office : Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman Point, Mumbai 400 021 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2019 

Rs. Crores 

Particulars 

I Revenue from 

II Other Income 
a)_ Interest Income 
b) Gain on Fair Valuation of Investments 
c) Miscellaneous Income 

II Other Income 
III Total Revenue !+II 

IV EXPENSES 
a) Cost of ma�erials consumed 
b) Purchase cf Stock in Trade 

c) 
Changes in inventories of finished goods 
and work-in-progress 

d) 
e) Finance Costs 
f) Depreciation 

g) 
Stores,Spares Components, Tools etc. 
consumed 

h} Other Expenditure 

i) Expenditure transferred to Capital 
Account 

IV Total 
v Profit before tax 
VI Tax Expense 

Deferred Tax Credit 
Total Tax 

VII for the 

VIII Other Comprehensive Income 
Items that will not be reclassified to 
Profit or loss-

a) Actuarial Gain on defined benefit 
obligations 

b) 
Net gains on Fair Value changes of 
Equity Instruments 
Less : Deferred tax on above 
Net 

IX Total Comprehensive Income (VIl+VIII) 

x Paid-up equity share capital - Face 
value Rs.10/- per Share 

XI 
Reserves (excluding Revaluation 

XII 
Earnings per Equity Share (EPS) - Face 
Value Rs 10/- each (not annualised) 

Basic and Diluted EPS (in Rs.) 

Quarter ended 

30-Jun-19 
Unaudited 

821.94 

13.13 

2.75 

15.88 
837.82 

475.76 
0.03 

(29.88) 

48.58 
81.60 
18.32 

134.92 

155.60 

(0.93) 

884.00 

14.05 
14.05 

0.80 

0.55 

(31.58) 

(2.27) 

31-Mar-19 
Audited 

839.64 

20.23 
23.67 -

0.84 -

44.74 
884.38 

427.89 
0.48 

22.65 

52.70 -
82.51 
14.09 

134.52 

186.59 

(0.42) 

921.01 

14.45 
14.45 

-

0.71 

1.64 

1.79 

(20. 39) 

( l. 57) 

r�\/·H'Ai 

Year ended 
30-Jun-18 31-Mar-19 
Unaudited 

820.40 3,587.64 

-

9.23 49.88 
23.67 

0.50 5.79 

9.73 79.34 
830.13 3,666.98 

-
477.28 1,953.43 

4.07 11.60 

(42.28) {17.96) 

51.73 208.38 
71.62 303 . 30 
14.18 58.30 

135.51 589.68 

151.58 694.39 

(0.25) (1.81) 

863.44 3,799.31 

11.11 48.22 
11.11 48.22 

-

0.83 3.20 

1.64 

0.57 3.50 

(21.63) (80.61) 

141.42 

912.03 

-
(1.57) ( 5. 95) 
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Notes: 

1. The above results have been reviewed by the Audit Committee and approved 

by the Board of Directors at its meeting held on 8th August 2019. Statutory 

Auditors of the Company have conducted Limited Review of these Financial 

Results. 

2. The Company has adopted Ind AS 116 "Leases" effective 1st April 2019, as 

notified by the Ministry of Corporate Affairs (MCA) vide Companies (Indian 

Accounting Standard), Amendment Rules, 2019, using the retrospective 

approach as specified under Para CS(b) of IND AS 116. The adoption of this 

Standard does not have any material impact on the loss for the quarter ended 

30th June 2019. 

3. As reported last year, the Scheme of amalgamation between the Company, a 

subsidiary, a step-down subsidiary and an associate Company is pending 

approval of National Company Law Tribunal and other statutory or regulatory 

authorities as may be applicable. The Appointed Date for this amalgamation is 

1st April 2019. 

4. Management's response to the observations of the auditors on the financial 

statements for the year ended 31.03.2019: 

a. The investments in and debts / advances due from Bombay Forgings 

Limited (BFL) was at Rs. 94.50 Crore (Gross) as at 30th June 2019 as 

against Rs. 92.23 Crore (Gross) as at 31st March 2019. Adequate provision 

of Rs. 48.50 Crore (approx.) against trade receivables has been made in 

the accounts by way of expected credit loss. The management, considering 

the valuation of unencumbered fixed assets and value of current assets of 

BFL, considers the balance 'net exposures' to be 'Good' and adequately 

covered and barring unforeseen circumstances expects full realisability of 

the same in future. 

Page 1 of 2 
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b. The Company in previous years executed road construction projects in the 

state of Uttar Pradesh with National Highway Authority of India (NHAI) 

along with Centrodorstroy (CDS), Russia. The exposure on this account as 

at 30th June 2019 aggregated Rs. 121.52 Crore as compared to Rs.121.47 

Crore as at 31st March 2019. Arbitral Tribunals gave its awards towards 

claims in favour of CDS. NHAI and CDS have settled the claims at 

Rs.125.71 Crore to avoid further litigation. The final settlement of 

Company's dues with CDS is under progress. In the opinion of the 

management, exposure of the Company would be realized fully. 

5. The figures of last quarter of FY 2018-19 are the balancing figures between 

audited figures in respect of full financial year and the published year to date 

figures upto the third quarter of the said financial year. 

6. Figures in respect of the previous period have been regrouped / recast 

wherever necessary in case of above results. 

By Order of the Board of Directors 
For Mukand Ltd., 

� VvlA1� 
Niraj Bajaj 

Chairman & Managing Director 

Place : Mumbai 
Date : 8th August 2019 

\&·�{ILL 
Rajesh V. Shah 

Co-Chairman & Managing Director 

Page 2 of 2 
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H B 
Chartered Accountants 

Auditor's Review on Unaudited Standalone Financial Results of 
Mukand Limited to the 33 of SEBI and Disclosures 

2015 

To the Board of Directors 

Mukand Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Mukand Limited ("the Company") for the quarter ended June 30, 2019 ("the Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" as 

prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued there 
under and other accounting principles generally accepted in India. Our responsibility is to issue 

a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of the company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. We draw attention to the followings : 

(i) Note 4(a) to the Statement, relating to exposures in Bombay Forgings Limited ("BFL") 

aggregating Rs. 94.50 crores (gross) as at June 30, 2019 (Rs. 92.23 crores (gross) as at 

March 31, 2019). The Management has created a provision of Rs. 48.50 crores 

(approximately) on this exposure following the expected credit loss principle and, barring 

any significant uncertainties in future, has relied upon the valuation of unencumbered 
fixed assets and the value of current assets for the balance portion of exposure in BFL. 
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HARIBHAKTI co LP 
Chartered Accountantc; 

(ii) Note 4(b) to the Statement, relating to the exposures aggregating Rs. 121. 52 crores as at 

June 30, 2019 (Rs. 121.47 crores as at March 31, 2019), in respect of road construction 
activity, the claims for which have been awarded to Centrodorstroy (CDS) Russia by the 
Arbitral Tribunals, which has been subsequently settled between NHAI and CDS at Rs 
125.71 crores. The final settlement between CDS and the Company is under process. The 
Management expects to realise its exposure fully. 

Our report is not modified in respect of these matters. 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No.103523W /W100048 

Sumant Sakhardande 

�o.: 034828 

UDIN: 19034828AAAADL4169 
---

Place: Mumbai 

Date: August 08, 2019 

Continuation Sheet 
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OFFICES: 
N"GPUA • RA\PUR •NEW DELHI• PUte 

4. Based on our review conducted as above, llOthlng has come to our attention tf\at 
causes us to beUeve that the accompanying Stotement, prepared In accordance with 
the recognitlon and measurement principles leld down In apP.U le tnetan 
Aeo>untin9 Suindards spectRed under SectlOn 133 of the Act re d wltli· SES! 

: ~ 

3. we conducted our review or the Statement fn accordance with tile Stl.lndard on 
Review Engagements (SRE) 2410, Review of Interim Financial Information Performed 
by the Independent Auditor or the Enlity, ISSUed by the Institute of Chortored 
Accountants of Jndta. A rev1ew of interim ftnbnda1 information consists or making 
Inquiries, primarily of persons responsible for flnondal and aa:ounting matters, and 
applying analytic.bl and other review procedures. A review is substantially !us In 
scope than an audit conducted In ecccrdenee wltn the Standards on Auditing 
Sl)edfied un(ler Sedion 143(10) or the Act. and consequently, does not enable us to 
obtain assurance that we woukl become aware ol all signjficant matl'.ers that might 
be identified ~n .on etudit. Accordtngty, we do not express an a1,1d1t oplnk>n~ 

2. The Statement, whidl is tile responsibifity of tile Company's Management and 
approved by the Company's Board of Directors, has been prepared in accon:lanct 
with the recognition and measurement principles taild down In Indian Aocountfng 
Standard 34 ('Ind AS 34'), "lnterfm Financlal Reporting", prescribed under Section 
133 of the Companies Ac~ 2013 ('ttle Act') read with retevent rules issuod 
thereunder, SE91 Orcular d•ted 5 July 2016, and other eccounting prlnclpll$ 
generally eccepred ln India. Our respon<lblllty Is to express A conclusion on the 
Stateme.nt based on our rev,ew. 

l. \Ye have revtewed the accompanying statement of standalon<! unaudited financ:llll 
results ('the Statemenr) of Mukand Engin..,.. Umlted fthe Company') for the 
quarter ended 30 June 2019, being submitted by the Company pursuant to the 
requirements or Regulation 33 of the SEBI (Listing Obligations and Disdosure 
Requirements) Regulations, 2015 (the Regulations) (as amended), read wltll 
relevant cirwlars Issued by the SEBl from time to nme, 

To the board of directors of 
Mukllnd Engineers Limited 

Jndeoendent Aydltors Report On Unaudited OuactedY fjnanclol Results of 
tho Company Pur1uant to the Regulation 33 pf the SEBI CUstJog ObligatJ001 
and Disclosure Bcgulrcments> Regulations., 2015 l as amended). 

331, KAl.Yl\NOAS UOYOOO>IAVAN 
Cf.NJUA'( BAZAR LANE. 
PRNJHAOevl '°"MEW • 400 Qq$ ............... e:.......-.~ 

K. K. MANKESHWAR & CO. 
awmRmACCOUNTNITS 
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OFflCES: 
NACPUn • RMPUR • Nt;\V !)El.HI• PVllE 

• 

GiRlSH M. PATHAK 
Partner 
Membership No. 102016 
For and Oil behalf of 
K K MANKESHWAR & CO. 
Chartered Aoc:ountonls 
l'RN - 106009W 
UOIN: 191020!6AAAACC2771 
Mumbo/, dated the IJ'• Augu.r, 20J 9. 

Circular, end other aoc:ountlng principles generally ocaipLed In India, has not 
disclosed the hlformaUon required to be dlselosed In occord&nc:e with the 
requirements or tho Regulotlons lncludlng 'he manner In which It Is to be dlsclosed, 
or that It conl.nlns any mote1'i&l 1n1sst.atemcnt. 

:s.3 I, KAI. YAHOAS UOY()() 8HAVAN, 
C£H'1unv o~n 1.ANe, 
PAAOIV.Ol\f\ MU~ • 400 025, 
PNn• on.eae> 32oe 
E'mtill mum•kkmlndl•.oom 

K. K. MANKESHWAR & CO. 
CHARTCR£0 ACCOUN'rANTS 
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Plact' ; '-IV'I'~ I 
Da1t ; ?UI Augu1'11 ~01t 

Fo1 Muka11d GtooaJ Financ.,. Liinitco 

TOTAL AS$fTS 

2 C1ar1<ntA-sstr-: 
11.a:ic: Rc:::ei.-obl"'- 
C:sh :and ~::ii Eq11iYdl!'>·11z 
S·1i:rl Tsn11 Fi1:~11Ci11I Aeuf.S 
O:lltr CJ11e~l.O.$SGl8 

1 N01"1•Cu1n:ntA.sst1:;: 

fro~~· ;>lant ar.d Equipmcrt. lT:i.i9iblc:l 
N~n.0Jncrd ll'l\'C::lmi=r1<: 
Oc(c:T:c YaxAs~l(t-1-:tj 
Clher Non.C-.uet.~ i'ssc(s 

c••) ASsers 

1,'n'.7~.'2.4~C l'OTAL IEQlJITY ~D L1A81LITIES 

1,6.Q,",'11,811 

1,Sf.')~74,1&7 
)'-r.S..029 
S5,l2,,t6 

' • • 
3 Cuuc:nt llebilitle• ; 

Sllcr1 lc:nn Fir.ancial Liotilt~s 
\)Iller Cune:il L111tilf.lo!S 
Short 1- Piov~ooi1 

3 
2 Non·G\l ... '11.l.1"-'i1ili1111: 

:..,ng Teim rh:;1::«tl li•loiili~ 

11,74,SS,GOD 
22,11,TJ,,.11 

1 , 
Sfl&r<ellOllJO"' Flli1Cl9 : 

St1a1e t.aPll$1 
Rc:::c:ii.>c:: ;ind Su1Dlus 

(I) EOUlrY ANO LIA.81llllE3 

A• •I 301t'I J"n~. 2019 
tl1»1JdiWll 

RtJ11e•• 
""• 110 P.arrlc.u 1..-rs 

MUKAND GLOBAL FINANCE LIMITED 
CIN·U67120MH1979PLC02141 B 

Suppllnlentary Unaudited B.aJance Sheet as at 30th June, 'Z01t 
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Place: iMlla'IDJI 
01fa : 7'hA.v!a""'f. l018 

... 
•o.oo 

1,17.49.~00 N~M:11:r::t :q11ny ~r ~~01,,.1...-i:i1n~ (IJ(,,~ 111~ ~-· 

)."VI• 011ic: ''"' Dilllkd ~m1n9 Pff ~II.ale, .. Rt.) 
N'1"lf~IV&lo1t-r.1 Sl1&1~(l11 ft!!.I 

1.t0..S7.C40 

1,10.57,6~0 XI• Pr<>fill llO:$•l rrcim Gonll1111ir19 011oneions.tlX- X.) 
lUI• PrOflc l['.oa•l i.0t11 Di•c:u11tinuU.9 Opconi(ions 
XIII) T.a'lt 1£:qi1nu oto1"~nU1l\1it1!) O~t.ltiona 
XIY• Profit I lloc:GI itDm C>..oonllnua'lg Opcu.auo''' (XII -Xllll 
XVt P1ont 111..M•) '"" '111 .... ,. .... t•I 4 XM 

S,001 

1,JMS,641 

VI Pttlnl' [LC>tl) btto,. EJ<-tl)llOR•l •l'ld Extt.tO<"!Jil'lt!'l lWoll• •r>dTlllt 1111. IV) 
VJ• Exc:e11tioe111 ltc:lr'I•: 
YI!• ProfltJ llo's.bc-(011 bv:ionhn~ry ltoiw; :ind T•• ('i + U'I. 
VIII) Ex .. .tOo'(Jilltt'/ lt•1.,,~ 
1XtP4otltl ILOtt) bok-Ho 'ttX tVll ·VII) 
.XI laJ: fxpon,o: 

CJtt•td TA>C 
Oefe<ie~T:ix (C1ec1U o'Cl>;itRe 

3,'!&,,,,,,56 

1,3S.fll,'4t 

•• 

$.78,$~ 
3,8S..1G,?4' 

t1,.i12 
l.'1',802 
2.-00,000 

.. .. Lrlcl:iyce OC:r.c1r. EXDM:.C:. 

Fi:uu:~Qnb 
Otl)'tUtllOI" aPt1 A 'r.&1.ii&GOI' r-oe11tt8 
<llJ'ltr li'1)tri$$ 
PrCYis ooi («" $t.:ind.Jf(' Av..c.u. 

IV~ E1<PENSES: 

JlltTOTALAEVEHUE I I• II t 

B,t0,000 AQi$OI). erd c•her~eet (T D.6 f't.81,COO'-) 

It koV<'~llO from Operadon•: 

l~1es1 · G1os.s (T.D.S.: R:i.tO.oS,36:1'·) 
Prcv~~ r:11 Ha11-Pc1fi;1:11i119 A'Mltt.,. \H?.'.l \\l:illM D1clt 

l .. COtt1E 

Qu.~r Df!ckd 31).'(ltfMt9 
Uno111<1it•<f 

Rlll)ttt 

.... 
••• 

MUKAND GLOBAL FINANCE Lll\lllTED 
CIN-U67120MH1979PLC02141B 

S\lpph111e11taiy Unaudik<I Stat()Jl'l•l'lt ~f Ptor.t and Lo,:' 
tor HI.I Qu:trto1 ondod 30th Jv"C, 2019 
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Aot!Mfl!'Qllft 
lr.i11slcr IQ R~i;~ F'11n:I in ltl'mll or S!C150.'l ~I C·;I) 
ar R1=1er.e Ballk or 1nc1a so: 1184 

a..1a..3t..aoa 
110'.STJMD 

Surl)l\lt I {Melt) In~ S\ltcmenl clP1or" ;arid Loss: 
r.: .:i~· h:.~lA::cour: 
.O.:IC' P:Ofll i ;L;;;) lflt ;11'1 pe11nr.l ~t:lt as~"' &.1111=1110::111 :I Prolit 81ll.l L:)88 

14,!50,DO,DOD 
See1.11it1e;. F'r(::fll1wn: 
Asp~r b11l 1v.J001:nt 

Ftc-::crvc F\lnd in 1ttm1 tir seeuen '5 I C fi• Of 
RtMrrlt Btu•IC t>r l'ld!• oA.d, 1''4: 
'°'6 f)Ct l;ull ;v:;:~,U.'lt 

lr1r;,'8t'W itOM S111p'1.>e l'I ~:ie 8t<ll$Y$fl~ef .,,,~Iii ~:id Lo~s 
in~e1111~ar &:Wun 451 C (I~::>~ Rffel'Yfl Bal'I ... er'"<'<" Al!!. 1~:~ 

FtESERVESAND SURPLUS 

NOTE NO.•' 2' 
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Duir" 11•.e J)tllOd ol ll'Je year~ •"l'llYleGl«~h' t~i~ 1"'3 ca."' rt A~~rcx: $hr.c'., nn ~a1r:i:: ·•-.eie: 

al altirred 1; fully ~id l'l?.to.,;t r:..,)111<ll'r l:en~ :~M=i.' h Li:f~ 
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C) bougnt baGll. 
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11,7•,&S,OOO 
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25,00,9MQ!.. 

15.00,(10.,000 
10.00.00.000 

A1J(i'IO"lftd Cel)lr.r.l: 
1'5.c-0:1.o:io C:;u~ Sl·~~s orR9. 1·:Y. e&tl. 
1".1,000,030 P1ef$"8llCC SN•c;. ;.t H~ 'Q'· r.:>::11. 

&MA~E CAATAL 

NOTE }10. ·' t' 

.... 
JOI00120t9 
\Jl'lau.cllfed 

FWpeoc,; 

MUKAND Gl.OBAL FINANCE LIMITED 
CCN~US7120MH1979PLC021418 

NoJea so the Unaudited F1nanc1at Stetemenls for the Quar\lJrendsd 30tb June. 1019 
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NOTE N0.•"6' 
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Place ! MuatbaJ 
Dllt& : 07-08-2019 

~ 
UMESBV. JOSHI 
OiTcclcw 
l>llf: 00152567 

For Adore 'Ittden a. Rnlton PrJw.te Ltd. 

PartlcuJ.an Mote Aoat 
Ko. 3CM)G-2019 .... 

I. EQUITY A.ND LlABlLIT~ 

1 •• Sharcholdcn' Fund$ 
1•1 seee C.apltal J 5~00,000 

lb! Rc.sor..-et Wld Surplus 2 (16.06.0ll,645) 

(2) No:l!l cune.nt LtabWtlea 
laJ LO.ng-term Borrowlnp 3 69,;0,00.000 

12) Current LiabWtJts 
(aj Sbon--tenn sorrowlnga 4 s.00,00.000 
(bl Olher Cum:n t Uabl.litle-• 5 9,22.0S.153 

Total 67,90,96,508 

U. A§l'ETS 

Ill Non•Cul'ttnt Asaets 
(aj Non Current teveermente 6 8,$00 

(2) CUneot ass•tl 
(a) C<Uh Wld caeh equivalents 7 6,71,25.' 
(a) Short Te.rm Loans and Adva1\ct:S • Sl.23,50.000 
(al Other Current A~seta 9 15.87 ,20.309 
(al Miscellaneous li.x~nata- not wrtuen Off 10 73.<16.44& 

Total 67-90.96-508 

Suppllm.eutary Unaudited. BA.la.nee Sheet as at 30th .Jwae, 2019 

ADORE TRADERS & REALTORS PRIVATE LCMITED 
CJN No. : U<48201MH2006.PTC163824 
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FORM NO. MGT-11
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration) Rules, 2014]

TRIBUNAL CONVENED MEETING OF UNSECURED CREDITORS (INCLUDING FIXED DESPOSIT HOLDERS)  OF 
MUKAND ENGINEERS LIMITED ON THURSDAY, 28th NOVEMBER, 2019

Name of the Unsecured Creditors 
(Including  Fixed Deposit  Holders )
Registered address 

:

E-mail Id, if any :

I/We, being  _____________________________ Unsecured creditors (including Fixed Deposit Holders) of Mukand Engineers 
Limited hereby appoint:

1. Name & Address: Email
Signature: 

 or failing him/her

2.  Name & Address: Email: 
Signature: 

 or failing him/her

3  Name & Address: Email :
Signature:

as my/our proxy to and vote attend (on a poll) for me/us and on my/our behalf at the Meeting of the Unsecured creditors 
(Including  Fixed  Deposit Holders ) of Mukand Engineers Ltd, convened as per the directions of the National Company Law 
Tribunal,  Mumbai Bench pursuant to the Order dated September 27, 2019 passed in Company Scheme Application No. 403 of 
2019, to be held on held on Thursday, 28th November, 2019  at 3.:30 p.m. at Walchand Hirachand Hall, 4th Floor, Indian Merchants 
Chamber Building, IMC Marg, Churchgate, Mumbai 400 020 and at any adjournment thereof in respect of Resolution  as is 
indicated below:

Particulars Option
For Against

To approve the Scheme of Amalgamation by Absorption amongst Adore Traders & Realtors Private 
Limited; Mukand Global Finance Limited; Mukand Engineers Limited and Mukand Limited and 
their respective shareholders and creditors (“Scheme”).

Signed this……… day of………..…… 2019						    
 		   	
	  ___________________________ 	 _________________________
	 Signature of Unsecured Creditors	 Signature of Proxy holder(s)

Affix 
Revenue 
Stamp of 

Re.1/-

MUKAND ENGINEERS LIMITED
(CIN: L45200MH1987PLC042378)

Registered Office: Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman Point, Mumbai - 400021
Tel: 022–61216666, Fax: 022-22886663, E-mail:mel@mukand.com, Website: www.mukandengineers.com






194

Notes: 

1. 	 This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, 
not later than 48 hours before the commencement of the Meeting. 

2. 	 It is optional to indicate your preference. If you leave the ‘For’ or ‘Against’ column blank, your proxy will be entitled to vote 
in the manner as he/she may deem appropriate.

3. 	 If you are a body corporate, as the unsecured creditor, a copy of the resolution of the Board of Directors or the Governing 
Body authorizing such a person to act as its representative/proxy at the Meeting and certified to be a true copy by a director, 
the manager, the secretary or any other authorised officer of such Body Corporate should be lodged with the Applicant 
Company at its Registered Office not later than 48 (Forty Eight) hours before the Meeting.

4. 	 All alterations made in the form of proxy should be initialed.

5. 	 Please affix appropriate revenue stamp before putting signatures.

6. 	 In case of multiple proxies, the proxy later in time shall be accepted.

7. 	 No person shall be appointed as Proxy who is a minor.
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MUKAND ENGINEERS LIMITED
(CIN: L45200MH1987PLC042378)

Registered Office: Bajaj Bhawan, Jamnalal Bajaj Marg, 226, Nariman Point, Mumbai - 400021
Tel: 022–61216666, Fax: 022-22886663, E-mail:mel@mukand.com, Website: www.mukandengineers.com

ATTENDANCE SLIP
(Please complete this Attendance Slip and hand it over at the entrance of the meeting hall)

TRIBUNAL CONVENED MEETING OF THE UNSECURED CREDITORS (INCLUDING FIXED DEPOSIT 
HOLDERS) OF MUKAND ENGINEERS LIMITED

Particulars

Name and Address of the Unsecured Creditor(s)
(including fixed deposit holders):

Name and Address of the Proxy Holder:  

I/We hereby record my/our presence at the Meeting of the Unsecured Creditor (including the fixed deposit holders) convened 
under the directions of National Company Law Tribunal, Mumbai Bench, vide order dated, 27th September, 2019 passed in 
Company Scheme Application No. 403 of 2019, on Thursday, 28th November, 2019, at 3:30 p.m. IST at Walchand Hirachand 
Hall, 4th Floor, Indian Merchants Chamber Building, IMC Marg, Churchgate, Mumbai 400 020.

---------------------------------------------------------------------------- 
 Unsecured Creditors /Proxy’s/Authorised Representative’s Signature

Place: Mumbai

Date:  

NOTES:

(1)	 Unsecured Creditor (including fixed deposit holders) / Proxy / Authorised representative attending the meeting must bring 
this attendance slip to the meeting and hand over at the entrance duly filled and signed.

(2)	 Unsecured Creditor (including fixed deposit holders) / Proxy / Authorised representative is requested to bring his / her 
copy of the Notice for reference at the Meeting. 

(3)	 The authorized representative of a body corporate which is an unsecured creditor of the Applicant Company must bring 
a certified true copy of the resolution of the board of directors or other governing body of the body corporate authorizing 
such representative to attend and vote at the said meeting.



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