
 

 

 
To, To, 
BSE Limited National Stock Exchange of India Limited 
P. J. Towers, Dalal Street, Exchange Plaza, Bandra - Kurla Complex, 
Fort, Mumbai – 400 001 Bandra (East), Mumbai - 400 051 
 
Ref: BSE Scrip Code 542774         Ref: MUFIN 
 
Sub: Outcome of the Board Meeting held on May 27, 2025 
 
Dear Sir 
 
Pursuant to Regulations 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with Schedule III to the Listing 
Regulations, this is to inform you that the Board of Directors of the Company, at its Meeting held 
today, i.e., on Tuesday, May 27, 2025 (which commenced at 3.30 p.m. and concluded at 5.15 p.m.), 
inter alia, has approved / noted the followings:- 

 
1. APPROVAL OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE 

QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2025: 
 
Upon recommendation of the Audit Committee, the Board of Directors have approved the 
Standalone and Consolidated Audited Financial Results prepared as per Indian Accounting 
Standards (IND AS) for the Quarter and Financial Year ended March 31, 2025 and the 
Statement of Assets and Liabilities as at March 31, 2025 (enclosed herewith as an Annexure – 
A). 

 
2. NOTING OF THE STATUTORY AUDITORS’ REPORT ON THE STANDALONE & CONSOLIDATED 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 
2025: 
 
Upon recommendation of the Audit Committee, the Board of Directors took note of the 
Auditors’ Report on the Standalone and Consolidated Audited Financial Results of the 
Company for the Quarter and Financial Year ended March 31, 2025, which is with unmodified 
opinion (enclosed herewith as an Annexure - B). 
 

 
This is for your information and record. 
 
Thanking you, 
 
For Mufin Green Finance Limited 
 
 
Mayank Pratap Singh 
Company Secretary & Compliance Officer 
 
Date: 27.05.2025 
Place: Delhi 
 
 



MUFIN GREEN FINANCE LIMITED 
Registered Office: 202, 2nd Floor, Best Sky Tower, Netaji Subhash Place, Pitampura, Delhi-110034 
Corporate Office: 201, 2nd Floar, Best Sky Tower, Netajl Subhash Place, Pitampura, Delhi-110034 

Phane: (011) 43094300, Email : apmfinvestitd@gmail.com 
CIN : L65990DL2016PLCO54921; Website : www.mufingreenfinance.com 

A. Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2025 

(Rs. in lokh excopt £pS) 
7] Quarter ended YVear end: 

S.No. Particulars 31-Mar-35] 3i-Dec-34] __ 3i-Mor-2a|  3i-Mar-25 3i-Marad] 
(Rudited)|— {Unsudited) (Audited) (Audited)| (Rudited) 

TRefer note 8)| TRefer note 8), 
Revenue from operations 

0 [interest incame: XN 430033 331090 TE037,02 S766.35 
i) [Renfal income 029 B - 0.29 5 
i) [Net g on fair value changes. B - T8 - FRT] 
w) e gain an sald of [nvestmente 337 A B 511 EAT) 
v)  [Other Operating Revenue 554 7.23 555 49,07 559 
1) [Total Revenue from operations. 405468 3,308.70 337083 16,096.5 5,779.70 

1) [Gier Tncome. [EXES 3555 5737 0338 6A07 
1) [Total Income (F¥TX] 406811 3347.39 3.378.20 16,198.83 5843.74 

Expenses 
Fingnce Coile TR TEEEeL TE8 7 §56530 EEE 
et Toss on fair VaILE CHanges .10 - - 510 5 
lmpairment on financial nstruments. 7459 50,04 6535 734.63 3662 
Employee benelits expenses 630.75 503.30 577,18 T358.04 65467 
epreciatlon and amortization EPRTS 8263 56,15 32045 225,05 
(Gther experisas 1457 201,75 28965 TaaLil 987.88 
[Total Expenses 358606 352666 2,713.39 13,466.54 7.668.05 

V) [Profit before exceptional items and tax (I11-1V) 482.05 820.73 S64.81 2,732.29 2,175.69 
D) [Exceptional ltems - - 5729 5 5220 
viI) [Profit before tax (V-VI) 8305 83073 51257 273130 Ti33.40 
Vi) [Tax expense 

1) Current 5505 TaEa1 508 N TEE5E 
3 Deferrud Tax 5] 59.54 52,07 T5.21 660 

| Tax relaten (o ealer vears - 531 - 8.21 631 
1x) [Profit for the period/year (VI-VIT] 389,63 605.77 6541 3,078.56 1,606.39 
X) [Other Comprehensive Income 

A] 1) Iferms that wil not be reclassified (o profit or os: 1o 298 FETA 536 EXZY 
) Inome ax elati to s hat vl ot be edasiid o 0.25) 0.70) 5 ) e 

[SUB Totsl (4] 676 2.08 260 7.61 703 
5] ) Items that wil be reclassiied to profl or lass - 5 B 5 - 
) Encome tax relating Lo (tems that wil be reclassifed to pront 

or loss. - - - 
Sub Total (8] = 5 5 e 5 
[Total Other Canprehensive Tncame (A¥8] 576 308 EXT] 7,01 703 

1) [Total Comprehensive Tncome for the period/year (TXEX] 39039 60785 40741 703557 1,608.43 
xi1) [Paid-up Equity shore capital 163490 1,633.70 1,621.05 1,634.90 1,621.05 
xum) [Other Equity 35,389.67 32,788.90 
X1v) [Earnings per share(EPS) (Face valus Re. 1 per share] 

Basic (Rs.] 028 037 536 B3 o 
Diuted (Rs] 073 0.36 6 » 105 

o Anmualised | ot Anrualised | ot Anialised Aralsed Annialised 
(FTe thin R, one thousand 

8. Notes 
T The above oudited standalone finandial results have been reviewed by the AUGR Commitee and approved by the Board of Directors at ther meetings held on Hay 27, 2025, 

| The Statutory Auditars of the Company have carried out an audit of the aforesaid standalone financial results. 
7 [These standaione financial resulls have been prepared In accordance with the recognition and measurament pAnCIes 1610 Gown 1n Indian Accounting Standard ("Ind AS")| 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India and 1n 
accordance with the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

3 [Ratings assigned by Creait Rating Agencies Gunng the year: ACUITE A (STABLE) rating by Acuite Ratings and Research Limited. 
& |Detail of Ioans (not in default) acquied by the Campany during the Quarter ended March 31, 2026 pursuant to Master Direction ~ RBI (Transfer of Loan Exposures) Directions, 

2021 dated September 24, 2021 
Particulars 
Agaregate amount of loans acquired through assanment (Rs. i lakhs) 207675 
\Weighted average resiaual maturity (in manths) 5.75 
Weighteo average holding period (in months) 411 
Retention of beneficial sconomic Interest by the originator 5.00% 
Fanglble securty coverage 0.00% 
Rating-wise distribution of rated loans. Not applicable 

5 |The Company as allotted 1,20,000 Equity Snares of face value of Re.1 each fully £aid up at an exercse price of RS per equlty share (including premium of Rs.54 per equty| 
share) to share warrant holders on January 28, 2025, 

& [One of our borrowers s suspected of having committed fraud, and the matter 15 currently under investigation by the relevant regulatory suthories. The Company has| 
repossessed the majority of the leased assets provided to the borrower and has made adequate provisions on the remaining exposure, in accordance with appicable regulatory| 
and accounting requirements 

7 [The Company’s main business is Financing and Investing. All sctivities are carried out WIIN India. ACCoraingly, there are no (eDariable seqments a5 per Ind AS 108 - 
| Operating Segments'. 

& [The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing igures between auated figures n respect of the Ul Ainancial year and the publhed 
|vear to date figures up to the end of third quarter of the relevant financial year which were subject to limiced review by the Statutory Auditors. 

9| The figures of previous periods/year have been regroupedreciassified whenever considered necessary- 
10 [These standalone financial results are available under Investors section of our WebBIE 31 www UnGreeATinance.com and under Financal Results at Corporate section of 

| bseindia.com and www.nseindia.com. 

Date : May 27, 2025 

or m{. Green Finance Limited 

Kapil Garg. 
Managing Director 
DIN- 01716987 



C. Statement of Standalone Assets and Liabilities as at March 31, 2025 
(Rs. in lakhs) 

As at As at 
Particulars March 31, 2025 March 31, 2024 

(Audited) (Audited) 
ASSETS 

Financial Assets 
Cash and Cash equivalents 9,173.67 8,745.24 

Baitk Balaiices ullier Lhdii Cash and Cash eyuivalenls 5,835.11 16,368.23 

Receivables 
() Trade Receivables = = 
(Il) Other Receivables = 3.75 
Loans 83,084.04 61,929.57 

Investments 495.19 495.95 
Other Financial assets 1,988.75 2,851.12 

1,00,576.73 90,393.86 

Non-Financial Assets 
Current tax assets (net) 80.55 2/8.24 

Property, Plant and Equipment 77.34 45.83 

Intangible assets 25.99 120.57 

Right of Use Assets 528.04 716.08 

Other Non-financial assets 849.37 1,003.94 
1,561.29 2,164.66 

Total Assets 1,02,138.02 92,558.52 

LIABILITIES AND EQUITY 

Liabilities 
Financial Liabilities 
Payables 
(1) Trade Payables = = 
(I) Other Payables - = 
Debt Securities 19,365.15 6,461.36 
Borrowings (Other than debt securities) 51,002.06 57,545.85 
Other Financial liabilities 3,916.18 3,688.31 

74,283.39 67,695.52 

Non-Financial Liabilities 
Provisions 151.60 46.06 
Deferred tax liabilities (net) 577.84 317.26 

Other Non-financial liabilities 100.42 89.73 
829.86 453.05 

Equity 
Equity share capital 1,634.90 1,621.05 
Other equity 25,389.87 22,788.90 

27,024.77 24,409.95 

Total Liabilities and Equity 1,02,138.02 92,558.52 



D. Statement of Standalane Cash Flows for the Year ended March 31, 2025 

Total cash and cash equivalents 

(Rs. In lakhs) 

articotars Year ended Year ended 
March 31, 2025} March 31, 2024 

(Audited) {Audited)} 
(Cash flows from operating activities 

profit before tax 273229 212340 

Adjustment for: 
Uepretiauun and ainoeetlon 37905 79 

impairment on financial instruments 44463 31662 

et (gain}/loss on fair value changes 810 (148) 

et gain on sale of investments (1011) (7.98) 

Interest expenses on lease fiabilties 69.13 3659 

Gain on derecognition of lease (020) . 

Loss on property, plant and equipment 0.80 
Interest expense: 8,836.08 4,403.10 

Interest income (15.711.01) 19,019.08)| 

Liabilities written back (15.23) ©.24) 

Operating (loss) before working capital changes (3,316.06)| (1,922.04) 

(increase)/decrease in other receivables 377 077 

ncasey veusease i fuais (1) (19 4R 33) (35417 98) 

Increase/{decrease) in other financial liabilities 395.42 175368 

[(Increase)/decrease in bank balances other than cash and cash equivalents 142012 (948.79) 

Increase/(decrease] in provisions 11491 3310 

increase/(decrease) in other non-financial liabilties 1068 (18.81) 
(increase)/decrease in other non-financial assets 698 (62030) 

(Increase)/decrease in other finzncial assets 858.70 (2.478.07) 

Interest paid (7,609 9611 13.989.21)| 

Interest received 13,763.88 8,049.31 

Cash (used in) operating activities (13,990.88) (35,525.34) 

Direct tax pard net) (247.83) (344.42) 

et cash (used in) operating activities (A) (14,238.71) (35.869.76)| 

Cash flows from investing activities 
purchase of property, plant and equipment (19.43) (37.63) 

Purchase of intangible assets . (182.04) 

Investment in subsidiary (16.50) 

Purchase of investments (52,958.00) (14,881.06) 

Proceeds trom sale of mvestments £2.060.77 14,711.05 

(increase) in term deposits with banks (2,031.00) (5.481.80) 
Decrease in term deposits with bank 11,135.00 170.00 

[Net cash (used in) investing activities (8) 9,027.34 (5,717.98) 

 Cash flows from financing activities 
Proceeds from issue of Equity Shares 579.25 604052 

Proceeds from issue of Share warrants . 2,106.60 
Share issue expenses - (713.73) 
Proceeds from debt securities 13,051.01 73283 
Repayments of debt secur 1500.00) (125.00) 
Proceeds from term loans (other than debt securities) 36.052.72 48,798,490 

Repayments of term loans (other than debt securities) (33,618.09) (9.462.35)| 
Proceeds of averdraft facilties from banks (net) (9,704.16) 1,360.29 
payment of lease libilities (22093) (119.42) 

Net cash generated from financing activities (C) 5,639.80 48,618.14] 

Netincrease in cash and cash equivalents (A+B+C) 428.03 7,030.40 

Cash and cash equivalents at the beginning of the year 8,745.24 171484 
(Cash and cash equivalents at the end of the year 917367 8,735.24 

Components of cash and cash equivalents 
Cash on hand 106175 95158 
Term deposits with banks 1,00049 < 

Others 18801 . 
Balances with banks on current accounts 692342 779366 

9,173.67 8,735.24 



MUFIN GREEN FINANCE LIMITED 
Reglstarad Offlc: 202, 2nd Floar, Best Sky Tower, Neta]i Subhash Place, Pltampura, Delhi-110034 
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Year ended Mareh 31, 2025 Statement of © @udited Consolldated Financial Rusulta fo the Quart 
(R I lakh except £95) 

Year ond Guarter anied 
Particulars STMRES] - 31Decad]  STMMAA|  3iars  STMaead 

(Rudlied)| (Unaudited)’ (Audited)] TAudited) TAudited) 
Theter nate 8), TRefer note 5) 

[Revenus from operationt 
o [Imsrest o TG EFrESY I TEE ST 
i) [Eeisrcane ) = 5 (0] - 
[Nt g et v g T ¥ 
) [Tet o o sale o vesimenis —i5 2 grETy 13 
") [Bis ol groducss - T3] LIRS - 
) [Sale ot servees ) EreTy 
) [Borstraiten revese ECNT) S0 
i [Dier Operating Aeveree I o) 55 
1) [Total Revenus feom sparsiions ageiae 580 TWsnse T379.20 

N e T EY EE T 23] 
1) [Toral income (1411 asaas wsss.er sama0 33088 OrTiErs 

Expanses 
o [Fmbnce Come XEITeI) ERCIN T EETT ESELES 
) [ T o a7 vaive cranges = ) - a5 - 
) [Iagman on fnavea) s s % = (TS 
W) [Furchoses of Stock e 75 e - 
V) [Bchates o Servces 5 i o 
) [Sibginacing expenser 55, = CIATY 5 
) [Eniplaya beneii expeniss G5 st T 
) [Oepretui: and Aozt it FITETy Froxs 
) [ihererperies s X HCTED G 00 
V) [Total Expensas ERVERTY ERIEE) T5,696.95 Tgenss 

v xceptianal ltems and tax (1TL-1V) ETETy Seat 259298 EXereT) 
w - B0} - {730 
v Ty 3exsy ErED ERFERTY 
win 

1) Cunen s CENES X EEATY FrFxTy 
) Geierrea Tar T 5257 FFINTS s 
) Tax el 15 Sk vears B ? ¥ p) 

1) [Pebii for the peried /year (VEVITT] ETTNES .07 EEETS FXFIRTS EIIHLS 
) [Other Comprehensive income 

3 1 iz tha el s o et I B ol o T THT T 757 EF3 pED 
) nkome T e 0 o 6 recsafiea s o )| ) sl =5 

(5 Ttsl (3] e ATy paTy EATS Ery 
) e o G o o o 7 1o ci 5 g 5 > 
i Income ta reatng o tems that wl be reclasiies o orare 

ot . . . 
S Tou (8] =1 - - 
Tatst Other Comprenensive Tncoms (A+] 578 o8 XT3 701 XS 

1) |ToT Compranonsive Tacome for the pariad /year (OGF) ErvED) SaaE EIIETY grcETeDy Teonan 

xur) [Brari{Loes) albomabie o 
Suihers of the Compon, EraT eEa TIEETE 
[on-Conroling rceree: (i3] - Gear] 

x111) [ Gher G aanaivs Treais SUBEIE & 
“Guiners ofthe Compi G PiTY FX73 
[tan-artralig nrest 5 5 2 5 5 

xtv) [Tl Esmprahanaive Tncame SETbutabiE 1o 
G e ot the Comaar F7en) ETTATS o7 TewrTE TaeEs 
R Cant ling intsrest (ises] i s Geary - 

xv) [FATEp Equley share gl T TaTe Teaes Tesas0 
1) [other Cquity sazise 
Vi) |Euroings ger share(EPS] (Faca valus 6. 1 per shara] 
s .1 7T o% oy o T 
[iuees (52 Ty ) o3¢ T 3 

ot Aorsised | T Arrunised | ol Anmsiasd e e 
e o o hiand 

5. Notes 
O T T e e By T AR Cemiies and Spprevea by e Bovrd o Braceers 3l mewtngs 194 on iy 17, 3055, T 

Stacatory Auitors o he Company have carried out 3n 3UaH of the aforesaid consolidated fnancil resus 
T[T sbove conmulated el resus of Mafin Green Finanda Linind (Rereniiar sfered 1o 35 the Folding Camasiny” or “Whe Company’) and 1 Subsclares (togeier 

[‘fares 1o 85 4 “group-) o1 the quarter 1 veor ended March 3+, 2025, have been prepared In accordane wih U1 feGoGTtan a3 meaSUAEMEnt princpas i down n Indian 
oty Stancars (‘nd AS™ prescrised under Secton 133 f the Companies Act, 2013 rasd wih releuant 1les ssutd Thereunder ana cther accounting prnGiples gensrall 
e n 0cka 3 1 Sccordance win i recurerants of Regulgtn 33 & SEBI (ising Oblgatons and Criciasure Requirements] Requlatos, 1915, 3 amended. 

S {Fiias S5 By Crea Raung Ageniaes Guring the year ACUITE A (STABLE) atig by Acuke Ratnqs and REseardh Umiee 
e o7 Toars (ot I Gl 3230728 B Wow Caminy G whe quarar ended Waren 31, 075 pursuan o Maue Gfecuon - RBI (Tanilar o Loan Evposres) Oectons 

2021 onces Sepcember 26,2021 
Particilirs 
(Ragragote orunt o vy SC6Ules Crough Svagmen (R 1 i) X% 

red bverage retcual matunty [0 months] 515 
(Ve hiod v 3¢ nlaing penod (8 manira] i 
[etenon of eneicul ecanomic niesest by thE Srginatar 5 
[Tangiel securky coverage EES 
[Ratng-vne dstributon of rated lsans ot sooicabie 

T e Canniany as sl 120,000 Eauity ST o 138 GAiw o7 Fa T €ach Tolly 021 up o 1 exercie o7ce o1 W5 55 par Sty share (ncuag premium o R5.54 per 2autr 
) to share warran noiders on January 28, 2025, 

&[G o oo BSFHAE = SUspected o NG commREad Fraud, 3nd T aNEr i CTenly el VRGN B O Eleuant (SGury SOTES The Compan s Egossesszd 
e majorty of the eb4e0 35568 rowed 16 e borromsr G s macde 302aUALE SFOVSONS O e (&TAINSG EXDOSLIE, M SECOIGANEE weh aPPACABIE reguatany 3nd accouning 

[T Group's man Bumess ¥ Fancing S THestn A RCTWAR € Carmed G Wi 113, RECGraSly. TR 3re 1 panable segments o3 pur 170 45 158 - Gaeiaty 
lsegmecss’ 

& gures For s uarer ended Warch 31 075 and March 31, 7924 57 1 ST GUreS DewRen SUGREd 1t 1 FEspect O el Inancdl Year 9nG T puotined e | 
o ot figurce i 16 the e f s brter fthe levsin fnanral year which e SUBJEc £ bvied rés Dy the Satutcry Avditors 

5 [T gures o previos geriodalyear hive been regroupedrecassiied whenever conaidered necesiar. 
T[T corsolGated TRaCN Tes e S7E SVaTRDIE Urdar TvERrd B ST our WeDSES 3L W MU SaTnance s 474 Snder Fnaneal Resurs ot Corporte secton o 

[ o3, o ang e nseinda. com 

anaging Director 
DIN- 01716987 Date : May 27, 2025 



C. Statement of Consolidated Assets and Liabilities a
s at March 31, 2025 

(Rs. in lakhs) 

As at As at 

Particulars March 31, 2025 March 31, 2024 

(Audited) (Audited) 

ASSETS 

Financial Assets 

Cash and Cash equivalents 
9,195.41 8,765.04 

Bank Balances other than Cash and Cash eq
uivalents 5,835.11 16,368.23 

Receivables 

(1) Trade Receivables 
1,138.15 = 

(1) Other Receivables 
= 3.75 

Loans 
82,741.92 61,929.57 

Investments 
478.69 479.45 

Other Financial assets 
2,149.67 2,8561.12 

1,01,538.95 90,397.16 

Non-Financial Assets 

Current tax assets (net) 
101.44 278.24 

Property, Plant and Equipment 
82,56 45.83 

Intangible assets 
25.99 120.57 

Right of Use Assets 
528.04 716.08 

Other Non-financial assets 
1,056.31 1,003.94 

1,794.34 2,164.66 

Total Assets 1,03,333.29 92,561.82 

LIABILITIES AND EQUITY 

Liabilities 

Financial Liabilities 

Payables 

(I) Trade Payables 
83.66 s 

(1) Other Payables 
- - 

Debt Securities 
19,365.15 6,461.36 

Borrowings (Other than debt securities) 
52,027.30 57,545.85 

Other Financial liabilities 
4,114.71 3,688.31 

75,590.82 67,695.52 

Non-Financial Liabilities 

Provisions 
162.67 46.06 

Deferred tax liabilities (net) 
542.79 317.26 

Other Non-financial liabilities 
113.22 89.73 

818.68 453.05 

Equity 

Equity share capital 
1,634.90 1,621.05 

Other equity 
25,321.86 22,788.70 

Non-controlling interest 
(32.97) 3.50 

26,923.79 24,413.25 

Total Liabilities and Equity 1,03,333.29 92,561.82 



D. Statement of Consolidated Cash Flows for the Year ended March 31, 2025 
(Rs. in lakhs) 

Year ended| Year ended| 
AR, March 31, 2025| March 31, 2024} 

(Audited) (Audited) 
(Cash flows from operating activities 

Profit before tax 259296 212320 
Adjustment for 
o yrccistion ond omortieation Aina 29m 
impairment on financiatinstruments 44463 31662 
et (gain)/loss on fair value changes 810 (1a8) 
et gain i sale of investments (1011} (7.98) 
ntorort aspantar an tnaea lshiftiar 6913 3659 
Gain on derecognition of lease (020) 
Loss on property, plant and equipment LEY 
interest xaense 887749 480810 
Interest income {15,621.39) (9,019.08)| 
[ it it hack (15.23) (2.29) 
O ating (1oss) before worling copital changes (3,322 78) (1,922.24) 
(increasel/decrease in trade receivables (1,138.15) 
(Increasel/decrease in other receivables 377 38 
(increase)/decrease in foans (net) (19,306 24) (35,417 98) 
Increase/(decrease) in trade payables 8366 
Increase/(decrease) in other financial labilities 59395 1,753.68 
(Increase)/decrease in bank balances other than cash and cash equivalents 142912 (948.79) 
Increase/(decrease) in provsions 12597 3310 
Increase/{decrease) in ather non-financial iabilties 2343 (1881) 
(increase)/decrease in ather non-financial assets (19.96) (62030) 
(increase)/decrease in other financial assets 697.79 (2.478.07) 
Interest paid (7,651.38) (3,989.21)] 
Interest received 13,674.25 804931 
Cash (used in) operating activities (14,986.51) (35,525.54) 
Direct tax paid (net) (268.71) (344.42) 
Net cash (used in) operating activites (A) (15,255.22) (35,869.96) 

Cash flows from investing activities 
purchase of property, plant and equipment (8623) (37.63) 
purchase of intangible assets - (182.00) 
purchase of investments (52.958.00) (14,891.06) 
Proceeds from sale of investments 52,960.77 1471105 
(increase) in term deposits with banks (2,031.00) (5,481.80) 
Decrease in term deposits with bank 1113500 17000 
Net cash (used in) investing activites (8) 9,020.54 (5,701.48) 

Cash flows from financing activities 
Proceeds from issue of Equity Shares 57925 6,044.02 
Proceeds from issue of Share warrants . 2,106.60 
share issue expenses (713.73) 
Proceeds from debt securlties 13,051.01 73283 
Repayments of debt securities (500.00) (125.00) 
Proceeds from term Ioans (other than debt securities) 37,792.97 48,798.40 
Repayments of term oans (other than debt securites) (34,333.09) (9.462.35) 
Proceeds of overdrat facilties from banks (net) (9,704.16) 136029 
Payment of lease liabilities (22093) (119.42) 
Net cash generated from financing activities (C) 6,665.05 48,621.64] 

Net increase in cash and cash equivalents (A+B+C) 43037 7,050.20 
Cash and cash equivalents at the beginning of the year 8,765.04 171484 
Cash and cash equivalents at the end of the year 9,195.41 8,765.00 

| Components of cash and cash equivalents 
Cash on hand 106187 95158 
Term deposits with bank 100049 . 
Others 188.01 - 
Balances with banks on current accounts 694504 781345 
Total cash and cash equivalents N CINA > 5,195.41 8,765.04 
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TATTVAM & Co. 
Chartered Accountants 

(Formerly known as V P TP & Co) 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS 

AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF MUFIN GREEN FINANCE LIMITED 

Opinion 

We have audited the accompanying Standalone Financial Results of Mufin Green Finance Limited (“the 

Company”) for the quarter and year ended 31 March 2025, (“the statement”), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“the Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Statement: 

a. s presented in accotdance with the teyuitements of Regulation 33 of the Listing Regulations, and 
b. gives a true and fair view in conformity with the recognition and measurement principles laid down in the 

Indian Accounting Standards (“Ind AS™), RBI Guidelines and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial information for the 
quarter and year then ended 31 March 2025. 

Basis for Opinion 

‘We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under Section 143(10) 

of the Companies Act, 2013 as amended (“the Act”) issued by the Institute of Chartered Accountant of India 

(“the ICAI”). Our responsibilities under those Standards are further described in the Auditor’s Responsibilities 

Jfor the Audit of the Standalone Financial Results section of our repori. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together 

with the ethical requirements that are relevant to our audit of the Standalone Financial Results for the quarter and 

year ended 31 March 2025 under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical respongibilitics in acoordanoo with those roquirements and tho ICAI’s Codo of Ethica. Wo bolicve 

that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Standalone Financial Results 

These Statement have been compiled from the Standalone Audited Financial Statements. The Company’s Board 
of Directors are responsible for the preparation of these Standalone Financial Results that give a true and fair 

view of the net profit and other comprehensive income and other financial information, the Standalone Statement 
of Assets and Liabilities and the Standalone Statement of Cash Flows in accordance with the recognition and 
measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with relevant rules 

issued thereunder, the RBI Guidelines and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the Standalone Financial Results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. k 
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In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going, 
concern and using the going concern basis of accounting unless the Board of Directors cither intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

ties for the Audit of the Standalone Financial Results Auditor’s Responsil 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high ievel of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

* Identify and assens tho risla of matcrial misstatenent of the Standalone Financial Results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion through a separate report on the complete set of financial statements on whether the company has 
adequate internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors use of the going congern basis of accounting and 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the 
disclosures, and whether the Standalone Financial Results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

Materiality is the magnitude of the misstatements in the annual Standalone Financial Results that individually 
or in aggregate, makes it probable that economic decisions of a reasonably knowledgeable user of the annual 
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the 
effect of any identified misstatements in the annual Standalone Financial Results. 

‘We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
weidentify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 



mayreasonably be thought to bear on our independence, and where applicable, related safeguards 

Other Matters 

a) We draw attention to note no. 6 of the Standalone Financial Results, which discloses that one of the 
borrowers is suspected of having committed fraud and the matter is currently under investigation by 
regulatory authorities. The Company has repossessed the majority leased assets from the borrower and 
has made adequate provisions in accordance with the applicable regulatory and accounting 
requirements. 

b) To measure the fair value of loan assets, Expected Credit Loss (ECL) has been calculated as per 
requirement of Ind AS 109 by an outside agency appointed by the Company. The assumption (i.e. credit 
rating/risk score/probability of default etc. with respect (o the borrowers) considered in the calculation 
of ECL are technical in nature, hence, we have relied upon the same. 

¢) The Standalone Financial Results include the results of the quarter ended 31 March 2025 being the 
balancing figures between the audited figures in respect of the full current financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us. 

Our opinion on the statement is not modified in respect of the above matters. 

For TATTVAM & Co. 

Chartered Accountants . 
Firm’s Registration No. (15048 

;: ao% 

Sagar Arora 

Partner 

Membership No. 520999 

UDIN: 25520999BMKXMX8380 

Place: New Delhi 
Date: 27 May 2025



TATTVAM & Co. 
Chartered Accountants 

(Formerly known as V P TP & Co) 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL 

RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF MUFIN GREEN FINANCE LIMITED 

Opinion 

We have audited the accompanying Consolidated Financial Results for the Quarter and year ended 31 March 
2025 of Mufin Green Finance Limited (“the Holding Company”) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as “the Group™) for the Quarter and year ended 31 March 
2025 (“the Statement”), being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the 
Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of reports of other auditors on separate audited Financial Statements/Financial 
results/Financial information of the subsidiaries, the aforesaid Audited Consolidated Financial Results: 

a. includes the annual Financial Results of the following entities: 

Srno [Name of Enfities Relationship N 

I Mufin Green Finance Limited - | Parent 
2 _Mufin Green Infra Limited Subsidiary 1 
3 Mufin Green Leasing Private Limited Subsidiary | 

b. is presented in accordance with the requirements of Regnlation 33 of the Listing Regulations: and 

¢ givesa true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards (“Ind AS™), RBI Guidelines and other accounting principles 
generally accopted in India of the consolidated net profit and vonsolidated ttal comprehensive Income 
and other financial information of the Group for the quarter and year then ended 31 March 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 
143(10) of the Companies Act, 2013, as amended (“the Act”) issued by the Institute of Chartered 
Accountant of India (“the ICAT”). Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities forthe Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the ICAI together with the ethical 
requirements that are relevant to our audit of the Consolidated Financial Results under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Consolidated financial results 

The Statement has been compiled from the consolidated annual audited Financial Statements The 
Holding Company's Board of Directors are responsible for the preparation and presentation of 
these Consolidated Financial Results that give a true and fair view of the consolidated net profit 
and other comprehensive income and other financial information, the Consolidated Statement of o 
Assets and Liabilities and the Consolidated Statement of Cash Flows of the Group in accordance 
with the applicable Ind AS prescribed under Section 133 of the Act read with relevant rules issued 
thereunder, the RBI Guidelines and other accounting principles generally accepted in India and 
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in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the entities included in the Group are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design , implementation and maintenance of: adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a truc and fair view and arc free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the Statements by the Board of Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole,are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted inaccordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material ‘misstatement of the Statement, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our opinion through a separate report on the complete set of financial statements on whether the company has adequate internal financial controls with reference to financial statements in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates madeby the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosuresin the Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Group to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 



the disclosures, and whether the Consolidated Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

* Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 
Listing Regulations to the extent applicable. 

Obtain  sufficient  appropriate  audit evidence regarding the financial  information 
of the entities within the Group and to express an opinion on the Consolidated 
Financial Results. We are responsible for the direction, supervision and performance of the audit 
of financial information of such entities included in the Consolidated Financial Results, of which 
we arc the independent auditors. For the other entities included in the Consolidated Financial 
Statements, which have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

Materiality is the magnitude of the misstatements in the Annual Consolidated Financial Results that 
individually or in aggregate, makes it probable that economic decisions of a reasonably knowledgeable 
user of the Annual Consolidated Financial Results may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the 
results of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 
Consolidated Financial Results 

We communicate with thase charged with governance of the Company and such other entities included 
in the Consolidated Financial Results of which we are the independent auditors regarding, among other 
matters, the planned scope and fiming of the audit and signifinant qudit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safepuards. 

Other Matters 

a. We draw attention to note no. 6 of the Standalone Financial Results, which discloses that one of the 
borrowers is suspected of having committed fraud and the matter is currently under investigation by 
regulatory authorities. 'The Company has repossessed the majority leased assets from the borrower 
and has made adequate provisions in accordance with the applicable regulatory and accounting 
requirements. 

b We did not audit the financials results of two subsidiaries whose financial statements reflects total 
assets of Rs.1588.92 lakhs as at 31 March 2025, total income of Rs. 920.74 lakhs and Rs. 2130.68 
lakhs, total net profit/ (loss) after tax of Rs. (44.79) lakhs and Rs. (104.27) lakhs, total 
comprehensive income of Rs. (44.79) lakhs and Rs. (104.27) lakhs for the quarter and year ended 
31 March 2025 respectively and net cash inflow of Rs. 11.94 lakhs for the year ended 31 March 
2025, as considered in the Audited Consolidated Financial Results. These financial statements have 
been audited by other auditors whose reports have been furnished to us by the Board of Directors 
and our opinion on the Consolidated Financial Results, in so far it relates to the amount and 
disclosures included in respect of these entities, is solely based on the report of such auditors and 
the procedures performed by us are as stated in the Auditor’s Responsibilities for the Audit of the 
Consolidated Financial Results section above. 

Our opinion on the consolidated annual financial results is not modified in respect of the above 
matter with respect to our reliance on the work done and the report of the other auditors. 

¢. Expected Credit Loss (ECL) on loan assets and undisbursed letter of comfort has been measured 
as per requirements of Ind AS 109 by an outside agency appointed by the Parent. The agsumptions 
(i.e. credit rating/risk score/probability of default etc. with respect to the borrowers) consids 
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the calculation of ECL are technical in nature, hence, we have relied upon the same. 

d. The Consolidated Financial Results include the results of the quarter ended 31 March 2025 being 

the balancing figure between the audited figures in respect of the full current financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. 

Our opinion on the statement is not modified in respect of the above matters. 

For TATTVAM & Co. 
Chartered Accountants 
Firm’s Registration No. 01 5048N 

,msh YizaaNg 

Sagar Arora 

Partner 

Membership No. 520999 A 

UDIN:25520999BMKXMY 8006 

Place: New Delhi 
Date: 27 May 2025



MUFIN GREEN FINANCE LIMITED 
Formerly known as APM Finvest Ltd. 

To, 
To, 

BSE Limited 
National Stock Exchange of India Limited P.J. Towers, Dalal Street, Exchange Plaza, Bandra - Kurla Complex, Fort, Mumbai - 400 001 Bandra (East), Mumbai - 400 051 

Ref: BSE Scrip Code 542774 Ref: MUFIN 

Sub: Declaration pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure *Requirements) Regulation, 2015, we hereby declare that M/s. Tattvam & Co., Chartered Accountants (015048N), Statutory Auditors of the Company, have issued an Audit Report with unmodified opinion on Audited Financial Results of the Company for the quarter and financial year ended March 31, 2025. 

This is for your information and records. 

Thanking You, 

Yours faithfully, 

Date: 27.05.2025 

Place: Delhi 

CIN : L65990RJ2016PLC054921 

@ 011-42610483 @4 www.mufingreenfinance.com ¥ info@mufinfinance.com 
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