MUFIN GREEN FINANCE LIMITED

Formerly known as APM Finvest Ltd.

To, To,

BSE Limited National Stock Exchange of India Limited
P. J. Towers, Dalal Street, Exchange Plaza, Bandra - Kurla Complex,
Fort, Mumbai — 400 001 Bandra (East), Mumbai - 400 051

Ref: BSE Scrip Code 542774 Ref: MUFIN

Sub: Outcome of the Board Meeting held on May 27, 2025

Dear Sir

Pursuant to Regulations 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with Schedule Il to the Listing
Regulations, this is to inform you that the Board of Directors of the Company, at its Meeting held
today, i.e., on Tuesday, May 27, 2025 (which commenced at 3.30 p.m. and concluded at 5.15 p.m.),

inter alia, has approved / noted the followings:-

1. APPROVAL OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE

QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2025:

Upon recommendation of the Audit Committee, the Board of Directors have approved the
Standalone and Consolidated Audited Financial Results prepared as per Indian Accounting
Standards (IND AS) for the Quarter and Financial Year ended March 31, 2025 and the
Statement of Assets and Liabilities as at March 31, 2025 (enclosed herewith as an Annexure —

A).

2. NOTING OF THE STATUTORY AUDITORS’ REPORT ON THE STANDALONE & CONSOLIDATED

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31,

2025:

Upon recommendation of the Audit Committee, the Board of Directors took note of the
Auditors’ Report on the Standalone and Consolidated Audited Financial Results of the
Company for the Quarter and Financial Year ended March 31, 2025, which is with unmodified

opinion (enclosed herewith as an Annexure - B).

This is for your information and record.
Thanking you,

For Mufin Green Finance Limited
MAYANK ﬁiEGZLyKSLgRTfA?smGH

PRATAP SlNGH Date: 2025.05.27

Mayank Pratap Singh
Company Secretary & Compliance Officer

Date: 27.05.2025
Place: Delhi

B— CIN : L65990RJ2016PLC054921

@ 011-42610483 @ www.mufingreenfinance.com XQ connect@mufingreenfinance.com

Corporate office : 202, 2nd Floor, Best Sky Tower, Netaji Subhash Place, Pitampura, New Delhi -110034

Registered Office : SP-147, RIICO Industrial Area, Bhiwadi, Distt. Alwar, Rajasthan-301019
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A. Statement of Audited Standals Fi ial Results for the Quarter and Year ended March 31, 2025
{Rs, in lakh except EPS)
Quarter ended Year ended

S.No. Particulars 31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24

{Audited) (Unaudited) {Audited {Audited) [Audited)|

{Refer note §) (Refer note 8
Revenue from operations

i) |Interast income 4,021.68 4,300,33 3.210.70 16,037.02 9,760.35

i) |Rental incame 0.29 - - D.29 -

dily Mot -gain an fair value changes - = 1.48 £ 1.48

i) INelgain on sale of (hvestmenty 3.27 1.14 - 10,11 7.98

v} |Other Operating Revenue 25,44 7.23 8.65 49.03 9.89

I) |Total Revenue from operations 4,054.68 4,308.70 3,220.83 16,096.45 9,779.70

1} [Other Incomus 13.43 38.69 57,37 102,38 64.04

III) [Total Income (I+I1) 4,068.11 4,347.39 3,278.20 16,158.83 9,843.74
Expenses

i Fingnce Cosls 2,275 b5 2. 358 B4 1,884 70 8.905 20 4,430 B9

i Net loss on fair value changes 8.10 - - 8.10 -

i) |Impairment on financial instruments 174.59 B0.04 65.39 444.63 316.62

iv) |Employee benefits axpenses 630.73 603.30 577.19 2,358.04 1,694.83

v)  |Depreciation and amortization A2.44 2.63 96,46 329.46 229.03

vi}  |[Other expenses #14.52 401.75 28965 1421.11 987.88

1V) [Total Expenses 3,586.06 3,526.66 2,713.39 13,466.54 7,668.05
V) |Profit before it I iterns and tax (III-IV) 482.05 820.73 564.81 2,732.29 2,175.69
I} |[Exceptional Items - - 52.29 = 52.20
VII) [Profit before tax (V-VI) 482.05 820.73 512,52 2,732.29 2,123.40

VIl [Tax expens:

11 Current tax 89.15 146,81 15,04 437, 142.96

3} Deferrnd Tax (6:73] 55.94 g2.07 258, 2 ia.60
Tax ralated ligr ye, - 5.21 - B.2 (2.63)

IX) |Profit for the period/year (VII-VIII) 389.63 605.77 405.41 2,028.56 1,606.39

X) |Other Comprehensive Income

Al i) Items that will not be reclassified to profit or loss 1.01 2.78 2.67 9.36 2.71
i) Income tax relating to items that will not be reclassified to ] )
profit or loss (0.25) (0.70) {0.67) (2.35) (0.68)
Sub Total (A) 0.76 1.08 2.00 7.01 2.03
B) i) Items that will be reclassified to profit or loss - = = = =~
ii] Income tax relating Lo items that will be reclassified to profit
or loss = = -
Sub Total (B) = = - = =
Total Other Comprehensive Income (A+8) 0.76 2.08 2.00 7.01 2.03
XI} |Total Comprehensive Income for the period/year [IX+X]) 390.39 607.85 407.41 2,035.57 |, 608.42
11} |Paid-up Equity share capital 1,634.90 1,633.70 1,621.05 1,634.90 621.05
X111) [Other Equity 25,389.87 22,788.90
XIV) |Earnin ar share(EPS) (Face value Re. 1 per share)
Iﬂaslc (Rs.} 0.24 0.37 0.26 1.24 1.05
Diluted (Rs.) 0.23 0.36 0.26 1.21 1.05
Mot Annualised Mot Annualised | Not Annualised Annualised Annualised |
*less than Rs, one thousand
B. Notes

1 |The abave audited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directers at their meetings held on May 27, 2025,
The Statutory Auditors of the Company have carried out an audit of the aforesaid standalone financial results.

2z |These standalone financial results have been prepared in accordance with the recognition and principles laid down in Indian Accounting Standard {"Ind AS"}
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India and n
accordance with the requirements of Regulation 33 of SEBI {Listing Oblig and Discl e Reguir )} Regulations, 2015, as amended.

3 |Ratinos assigned by Credit Rating Agencies dunng the year: ACUITE A- {STABLE) rating by Acuite Ratings and Research Limited.

4 |Details of loans (not in default) acquired by the Company during the quarter ended March 31, 2025 pursvant to Master Direction - RBI (Transfer of Loan Exposures) Directions,
2021 dated September 24, 2021:

Particulars

Aggregale amount of loans acquired through assignment (Rs, in lakhs) 2,076,795
Weighted average residual matority (in months) 5.75
Weighted average helding pariod (in months) 4.11
Retention of peneficial economic Interest by the originator 5.00%
Fangible secunty coverage 0.00%
Rating-wise distribution of rated loans Mot applicable

5 |The Company has allotted 1,20,000 Equity Shares of face value of Re.1 each fully paid up at an exercise price of Rs.55 per equity share (including premium of Rs.54 per equity
share) to share warrant holders on January 28, 2025,

6 |One of our borrowers is suspected of having committed fraud, and the matter is currently under ion by the relevant regulatory authorities. The Company has
repossessed the majority of the leased assets provided to the borrower and has made adequate provisions on the remaining exposure, in accordance with applicable regulatory
and accounting requirements

7 |The Company’s main business is Financing and Investing, All activities are carried out within India. Accordingly, there are no reppriable segments as per Ind A5 108 -
'Opérating Segments’,

8 [The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of the full financial year and the published
year to date figures up to the end of third guarter of the relevant financial year which were subject to limited review by the Statutory Auditors,

9 |The Rgures of previous periods/year have been regrouped/reclassified whenever considered necessary.

10 |These standalene financial results are available under Investors section of our website at www.mufingraenfi e.com and under Financal Results at Corporate section of
wiww, bisei com and www.nseindia.com,

or Mufin Green Finance Limited
Kapil Garg
Place : New Delhi Managing Director
Date : May 27, 2025 DIN- 01716987




C. Statement of Standalone Assets and Liabilities as at March 31, 2025

(Rs. in lakhs)

As at As at
Particulars March 31, 2025 March 31, 2024
(Audited) (Audited)
ASSETS
Financial Assets
Cash and Cash equivalents 9,173.67 8,745.24
Baitk Balanes ullier Lhan Cash and Cash eyuivalenls 5,835.11 16,368.23
Receivables
(1) Trade Receivables - =
(II) Other Receivables = 3.75
Loarns 83,084.01 61,923.57
Investments 495,19 495.95
Other Financial assets 1,988.75 2,851.12
1,00,576.73 90,393.86
Non-Financial Assets
Current tax assets (net) 80.55 2/8.24
Property, Plant and Eguipment 77.34 45.83
Intangible assets 25.99 120.57
Right of Use Assets 528.04 716.08
Other Non-financial assets 849.37 1,003.94
1,561.29 2,164.66
Total Assets 1,02,138.02 92,558.52
LIABILITIES AND EQUITY
Liabilities
Financial Liabilities
Payables
(1) Trade Payables - =
(11} Other Payables - -
Debt Securities 19,365.15 6,461.36
Borrowings (Other than debt securities) 51,002.06 57,545.85
Other Financial liabllities 3,916.18 3,688.31
74,283.39 67,695.52
Non-Financial Liabilities
Provisions 151.60 46.06
Deferred tax liabilities (net) 577.84 317.26
Other Non-financial liabilities 100.42 89.73
829.86 453.05
Equity
Equity share capital 1,634,90 1,621.05
Other equity 25,389.87 22,788.90
27,024.77 24,409.95
Total Liabilities and Equity 1,02,138.02 92,558.52




D, Statement of Standalone Cash Flows for the Year ended March 31, 2025

(Rs. In lakhs)
particulars Year ended Year ended
March 31, 2025 March 31, 2024
(Audited) {Audited)|
Cash flows from operating activities
Profit before tax 2,732.29 2,123 40
Adjustment for:
Uipr LU aid arbuileatlun 178 AR 77913
Irmpairment on financial instruments 444 63 316.62
Net fgain}/loss on fair value changes 8.10 (1.48)
Net gain on sale of investments {10.11) {7.98)
Interest expenses on lease fiabilities 69.13 36.58
Gain on derecognition of lease {0.20)
Loss on property, plant and egquipment 0.80 .
Interest expense B,836.08 4,403.10
Interest income (15,711.01) {9,019.08)
Liabilities written back (15.23) {2.24)
Operating {loss) before working capital changes (3,316.06} {1,922.04)
{increase)/decrease in other receivables 177 33.77
{INLteds e ueLEease B fuans [iet) {19 AAR 331 {35417 981
Increase/{decrease) in other financial liabilities 395.42 1,753.68
{Increase)/decrease in bank balances other than cash and cash equivalents 1,429.12 (948.79)
Increase/(decrease) in provisions 114.91 3310
Increase/(decrease) in other non-financial liabilities 10.69 (18.81)
(Increase)/decrease in other non-financial assets 698 {620.30)
{Increase)/decrease in other financial assets 858.70 {2,47807)
Interest paid {7,609 96} {3,989 21)
Interest received 13,763.88 8,049.31
Cash (used in} operating activities {13,990.88) (35,525.34)
Direct tax paid (net) (247.83) (344.42)
Net cash (used in) operating activities {A) {14,238.71) (35,869.76)
Cash flows from investing activities
Purchase of property, plant and equipment (79.43) {37.63)
Purchase of intangible assets = (182.04)
Investment in subsidiary . (16.50)
Purchase of investments {52,958.00) (14,881 06)
Proceeds trom sale ot investments £2,960,77 11,711.05
{Increase) in term deposits with banks (2,031.00) (5,481.80)
Decrease in term depaosits with bank 11,135.00 170.00
Net cash (used in) investing activities (B) 9,027.34 {5,717.98)
Cash flows from financing activities
Proceeds from issue of Equity Shares 579.25 6,040.52
Proceeds from issue of Share warrants 2,106.60
Share issue gxpenses . {713.73)
Proceeds from debt securities 13,051.01 732.83
Repayments of debt securities {500.00) (125.00)
Praceeds from term loans [other than debt securities) 36,052.72 48,798 .40
Repayments of term loans (other than debt securities) {33,618.09) {9,462.35)
Proceeds of averdraft facilities from banks {net) (9,704 .16} 1,360.29
Payment of lease liabilities {220,93) (115.42)
net cash generated from financing activities (C) 5,639.80 48,618.14
Net increase in cash and cash equivalents (A+B+C}) 428.43 7.030.40
Cash and cash equivalents at the beginning of the year 8,745.24 1,714 84
Cash and cash equivalents at the end of the year 9,173.67 8,745.24
Components of cash and cash equivalents
Cash on hand 1,061.75 95158
Term deposits with banks 1,000.49 -
Others 18801 -
Balances with banks on current accounts 6,923.42 7,793.66
9,173.67 8,745.24

Total cash and cash equivalents
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A, Statement of \ #udited Consolidated Financlal Results for the Quarter and Year snded March 31, 2025

{Rs. In lakh excepl EPS)

Date : May 27, 2025

ded Year andad
S5.No. Particulars 31 5 31-Dec-24] 31-Mar-14 31-Mar-25 31-Mnr-24
{_Audilud; {Unaudited)] (Audited] Audited (Audited)
{Refer nate 8 [Refer note 8)
Revenus from aperations

] 4,000,101 4,752.53 J,210.70 15,842,739 9, 760.15

[0} 0,29 = - 0.2% -

ny - . 1.48 . 140

w) 337 [T - :0.1 EET]

v T XTI 757,54 E = 51,1 —

) 18260 100,36 - 0584 .

vu) 36018 233,83 - 970.03 -

will) | Qiiher Operatmg Agvenus 29.44 7,23 0.65 £9.03 5,83
1) 4,961.76 4, 850,93 3,220.83 18,137.50 9,779.70
11} [Other insome — 1343 38.65 57.17 102 38 [N
111) |Tetal Income (I1+11) 497519 4, BU5. 63 3,378.20 18,239.88 9, 847374

1) [Finange Cogts 2.314.23 2,381.19 | Gibla, T2 B8,946.62 4 #33.69

ny  [Met lois on fale value dianges = (L) E . Bl >

Wy [Imperment en fihancal 14,59 22,04 444 €3 316 67

(03] i 5 of Stack-n-trade 222,70

v haded of Servigas 92,05 =

wi)  |[Subgenirachng 1HG, 44 - BI7. 11

wn) [Employse benefity expinies 552,33 57719 2508,

win]  [Depretiation and Amorezation CENT [ 331.04 229.03
%) |[Dther eepensed AJSUT 285.65 1,516,968 GB5. 08
V) |Total Expunses 4,552.94 4,117.39 2,713.39 15,646,937 7,668,235
V) | Profit bafore exceptional items and tax (III-IV) 422,21 778,23 564,81 2,592.96 2,175.49
vI) |Exceptionbl itoms - 51.29 = 52.29
vil) |Profit bafora tax (V-V} 422,21 7748.23 512,52 2,592,296 2,133.20
vill) |Tax expense
1) Cuteant tax 99.1%5 146,81 1504 437,31 14296
12 7 Tax (2577} 49.24 92.07 FrENTS 376,68
3} Taw related to ailier yoars = 8,21 - B.21 {2.53]
1%y |Profit for the peried/year {VIT-VIIT} 344.43 573,97 40541 1,924.28 1,606,159
¥} |Othar Comprehensive Incoma
[Ad1] teens that eall not be recisssdied to profie or loss 1.01 2.28 L7 9.36 ERI]
) [ncome tax relatng to tems that wil not be reclassified to
penlic or Ings 0.28) {0, 70) (0,87} {2.35) {0.68)
0.76 2,08 2.00 r.01 2.03
ii) Income tax relanng to iwems that will be reclassified to prafit
or | - - -
Sub Total (B) B - . I - -
Total Other Cemprohensive Incame (A+8) 078 2.08 2.00 .01 2.03
¥1) |Total Compranenslve Inconie for the pariod ] year (IX+X) 345,59 576.05 40741 1;931.39 1,608.33
X117} |Profit/(Loss) attributable 1o
~Dwiters of the Campony 360.48 | 585.10 405,41 1,960,75 1,606.18 |
+for-Contralling Inrerest {15.65) {11.13) - (36.47) =
A111}) [Other Comprehunsive Income antributable ta o
~Chwnivs of the Company .76 108 .00 7.01 2,03
“on-Contrelling Interest - - - - o
XIV) |Total Cemprehensive Income attributabie to
~Owmars of the Company 361.24 587.18 40741 1,867.76 1,608.22
-Man-Canteelling Intaseit {15.65] {11,13) * 36,47} =
®W) |Paideup Egul.t! share ugiul 1,634.90 1,633.70 1,621,05 1,634,590 1,621.05
xv1) |Dther Cquit 35,331.86 22,7B8.70
XVIT) [Earnings per sharo[EPS] (Face value fta. 1 par shara}
Basic (73, 0.21 035 426 LG 1.5
021 234 .36 118 108
Mot Annualised mat Annunlised | Mot Annuolised Annualised Anpualised
1 "la_'.s han As, gne thousand
B, Nates

1 |7he above audited conselidated hinancial resuls have been by the Augit C i and by the Board of Drrectors at thalr maetings held on May 17, 2005, The
Statutary Auditers of the Company have carried eut an audit of the aforesaid consolidated financial resuits.

2 |The sbove conzohdates finsncial results of Mufin Green Finance Limited (hersinafter referrod to as “the Holding Company™ pr “the Company"] and its Subsidiaries [together
tedarred 1o as 2 "group’) for the quarter and yeer ended March 31, 2025, hiwe been prepared in accordance with Me recognition and measurement principles g down in Indan
Accognting Standard ("Ind AS") prescribed under Section 133 of the Companes Azt, 2013 read with relevant rules ssued der and other ac ing les g il
accepted in India and in with thia regui of Regul 33 of SEBI (Listing OBl and Cesclosure 1 Regulati I, a5 ded

3 |Raungs as=igned by Credit Raung Agenoes during the year: ACUITE A< [STABLE] rating by Acuite Ratngs and Research Limited.

4 |Cetmi= of loans [not in dafault) acqueed by the Comphny during the quarter ended March 31, 2025 pursuant To Masisr Oitection = RE] [Transfar of Lean Exposures) Diréctions,
2021 dated September 24, 20212
Particulars
Agoragate brmgumt of loatt acquires through aasgnment (R, in lakhs 2,076.75
Warghted Bverage fesidual matunty [m menths) 9.75
Waighted Bverage noldini 1o¢ {in manths) 4.1
Retention af peneficial acongmit interest by the originatar 5. 00%

Tanginls security coverage 0.00%
g-wise distrib of rated loans Mot applicable

5 The Cotipany has dliotted 1,20,000 Equity Shares of face value of Re.t each fully pard up 8t an exercise price of R5.55 per eguily share {including premum af RS54 par 2quity
share) to share warrant hoiders on January 28, 2025,

& |One of our borrowere 15 suspected af hawing committad fraud, and the matter (& CUTEntly upder INVeALGEREn Oy INE relevant reguiatory authores. The Company His repossessed
the majority of the leased assers tathe &nd has made o the 7 e L & with gl y and actounting
raguIrements

7 |The Group's mam busmass 15 Financing Nt Investing, All actwiting ére carned out within Indi. Atcardingly, therp are no reportable segments as per [nd AS 108 - "Dperanng
Sagmunts’,

B [Thz liguses for the quarter ended March 31, 2025 and Merch 31, 2024 8re the oalancmg figures between audited Digures in respect af tha full financidl year and the publshed year|
to date figuriss up 1o the end @) third gubrter of the retevant financial year which were subiject to bmitad réview by the Statitery Auditors

§  |Tha figur=a af previous perigds/year have been lassified dered necessary,

10 |Thes= consolidated financial results e avadable under Investord sectibn ol our website at www.mufingreenfinance.com and undss Financal Resuks at Corperate section of
wwwczae N, carr And www, nseindia.com,

Green Finance Limited
Place : New Delhi anaging Director

DIN- 1716987



C. Statement of Consolidated Assets and Liabilities as at March 31, 2025

(Rs. in lakhs)

As at As at
Particulars March 31, 2025 March 31, 2024
(Audited) (Audited)
ASSETS
Financial Assets
Cash and Cash equivalents 9,195.41 8,765.04
Bank Balances other than Cash and Cash eyuivalents 5,835.11 16,368.23
Receivables
(1) Trade Receivables 1,138.15 -
(1) Other Receivables - 3.75
Loans 82,741.92 61,929.57
Investments 478.69 479.45
Other Financial assets 2,149.67 2,851.12
1,01,538.95 90,397.16
Non-Financial Assets
Current tax assets (net) 101.44 278.24
Property, Plant and Equipment 82.56 45.83
Intangible assets 25.99 120.57
Right of Use Assets 528.04 716.08
Other Non-financial assets 1,056.31 1,003.94
1,794.34 2,164.66
Total Assets 1,03,333.29 92,561.82
LIABILITIES AND EQUITY
Liabilities
Financial Liabilities
Payables
(1) Trade Payables 83.66 =
(II) Other Payables - -
Debt Securities 19,365.15 6,461,36
Borrowings (Other than debt securities) 52,027.30 57,545.85
Other Financial liahilities 4,114.71 3,688.31
75,590.82 67,695.52
Non-Financial Liabilities
Provisions 162.67 46.06
Deferred tax liabilities (net) 542.79 317.26
Other Non-financial liabilities 113.22 89.73
818.68 453.05
Equity
Equity share capital 1,634.90 1,621.05
Other equity 25,321.86 22,788.70
Non-controlling interest (32.97) 3.50
26,923.79 24,413.25
Total Liabilities and Equity 1,03,333.29 92,561.82




D. Statement of Consolidated Cash Flows for the Year ended March 31, 2025

[Rs. in lakhs)
. Year ended Year ended|
Particulars March 31, 2025 March 31, 2024
{Audited) {Audited)|
Cash flows from operating activities
Profit before tax 2,592.96 2,123,20
Adjustment for:
DOupreciotion ond smaertiestion 331 N4 77903
Impairment on financiak instruments. 444.63 316.62
Wet {gain)/loss on fair value changes 8.10 (1.48)
el gainuin sale ul invastments 110.11) (7.98)
Intarart avponear nn tnaea lishilitiar f9.13 36 59
Gain on derecognition of lease {0.20)
Loss on groperty, plant and eguipment 080
Interest PXAFPNSP BEI7 44 4,404.10
Interest income {15,621,39} {9,019.08}
Liskilitione wirittan kack (15.23) (2.24)
Opeating {lasy) befare working copital chonges (32,327 78) {1,922.24)
{Increasel/derrease in trade receivables {1,138.15)
{Increase)/decrease in other receivables 377 LR
{Increase}/decrease in loans [net) {19,306.24) {35,417 98)
Increase/(decrease) in trade payables 83.66
Increase/{decrease) in other financial liabilities 593.95 1,753.68
(Increase)/decrease in bank balances other than cash and cash equivalents 1,429.12 (948.79)
Increase/(decrease) in provisions 125.97 33.10
Increase/(decrease) in other non-financial liabilities 23.49 {18 81)
{Increasel/decrease in other non-financial assets (199.96) {620 30)
{Increase)/decrease in other financial assets 697.79 (2,478.07)
Interest paid (7,651.38) (3,989.21}
Interest received 13,674.25 8,049.31
Cash (used in} operating activities (14,986.51) (35,525.54)
Direct tax paid (net) {268.71) {344 42}
Net cash (used in) operating activities (A) (15,255.22) (35,869.96)
Cash flows from investing activities
Purchase of property, plant and equipment (86.23) (37.63)
Purchase of intangible assets 2 (182 04)
Purchase of investments {52,958.00) {14,881.08)
Proceeds from sale of investments 52,960.77 14,711.05
{Increase) in term deposits with banks {2,031.00} {5,481.80)
Decrease in term deposits with bank 11,135.00 170.00
Net cash {used in) investing activities (B) 9,020.54 (5,701.48)}
Cash flows from financing activities
Proceeds from issue of Equity Shares 579.25 6,044.02
Proceeds from issue of Share warrants 2,106.60
Share issue expenses (713.73)
Proceeds from debt securities 13,051.01 732.83
Repayments of debt securities (500.00) (125.00)
Proceeds from term loans {other than debt securities) 37,792.97 48,798 40
Repayments of term loans {other than debt securities) (34,333.09) (9,462.35)
Proceeds of overdraft facilities from banks (net) {9,704.16) 1,360.29
payment of lease liabilities {220.93) (119.42)
Net cash generated from financing activities (C) 6,665.05 48,621.64
Net increase in cash and cash equivalents (A+B+C) 430.37 7,050.20
Cash and cash equivalents at the beginning of the year 8,765.04 1,714 84
Cash and cash equivalents at the end of the year 9,195.41 8,765.04
Components of cash and cash equivalents
Cash on hand 1,061 87 95158
Term deposits with bank 1,000 49 -
Others 188.01 -
Balances with banks on current accounts £,945 .04 781346
Total cash and cash equivalents 9,155.41 8,765.04




Chartered Accountants

TATTVAM & Co.

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS
AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF MUFIN GREEN FINANCE LIMITED

Opinion

We have audited the accompanying Standalone Financial Results of Mufin Green Finance Limited (“the
Company”) for the quarter and year ended 31 March 2025, (“the statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

a.  is presented in accotdance with the reguiteiments uf Regulation 33 of the Listing Regulations, and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in the
Indian Accounting Standards (“Ind AS”), RBI Guidelines and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial information for the
quarter and year then ended 31 March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under Section 143(10)
of the Companies Act, 2013 as amended (“the Act”) issued by the Institute of Chartered Accountant of India
(“the ICAI”). Our responsibilities under those Standards are further described in the Auditor’s Responsibilities

Jor the Audit of the Stundalone Financial Results section of our repori. We are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together
with the ethical requirements that are relevant to our audit of the Standalone Financial Results for the quarter and
year ended 31 March 2025 under the provisions of the Act and the Rules thereunder, and we have fuifilled our
other ethical responcibilities in cocordanco with those roquirements and tho ICAI’s Code of Ethico. Wo bolicve
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

These Statement have been compiled from the Standalone Audited Financial Statements. The Company’s Board
of Directors are responsible for the preparation of these Standalone Financial Results that give a true and fair
view of the net profit and other comprehensive income and other financial information, the Standalone Statement
of Assets and Liabilities and the Standalone Statement of Cash Flows in accordance with the recognition and
measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with relevant rules
issued thereunder, the RBI Guidelines and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. '

info@tattvamgroup.in | +91 11 490 40 767

Dethi Office: A-17, Pushpanjali Enclave, New Delhi - 110034 | Gurugram Office: Oahfeo Workspaces, Building No 618P, Durga Colony, Sector 39, Gut'ugram. Haryana 122002 ‘




In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonabie assurance is a high ievel of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess tho riska of matcrial misstatensent ol the Standalone Financial Results, whether due to
fraud or ervor, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of financial statements on whether the company has
adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern hasis of aceonmting and
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the
disclosures, and whether the Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of the misstatements in the annual Standalone Financial Results that individually
or in aggregate, makes it probable that economic decisions of a reasonably knowledgeable user of the annual
Standalone Financial Resulis may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
weidentify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that




mayreasonably be thought to bear on our independence, and where applicable, related safeguards

Other Matters

a) We draw attention to note no. 6 of the Standalone Financial Results, which discloses that one of the
borrowers is suspected of having committed fraud and the matter is currently under investigation by
regulatory authorities. The Company has repossessed the majority leased assets from the borrower and
has made adequate provisions in accordance with the applicable regulatory and accounting
requirements.

b) To measure the fair value of loan assets, Expected Credit Loss (ECL) has been calculated as per
requirement of Ind AS 109 by an outside agency appointed by the Company. The assumption (i.e. credit
rating/risk score/probability of default etc. with respect (o the borrowers) consideted in the calculation
of ECL are technical in nature, hence, we have relied upon the same.

¢) The Standalone Financial Results include the results of the quarter ended 31 March 2025 being the
balancing figures between the audited figures in respect of the full current financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

Our opinion on the statement is not modified in respect of the above matters.

For TATTVAM & Co.

Chartered Accountants ) a
Firm’s Registration No. 015048

Sagar Arora
Fartner
Membership No. 520999

FRN: 015048N
NEW DELHI

UDIN: 25520999BMEKXMX8380
Place: New Delhi
Date: 27 May 2025



TATTVAM & Co.

Chartered Accountants
(Formerly known as VP TP & Ca )

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF MUFIN GREEN FINANCE LIMITED

Opinion

We have audited the accompanying Consolidated Financial Results for the Quarter and year ended 31 March
2025 of Mufin Green Finance Limited (“the Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”) for the Quarter and year ended 31 March
2025 (“the Statement”), being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited Financial Statements/Financial
results/Financial information of the subsidiaries, the aforesaid Audited Consolidated Financial Results:

a.  includes the annual Financial Results of the following entities:

Sr.no ‘Name of Entities Relationship B
1 |MLE Green Enance Limited ;_Parent B .
2 _Mufin Green Infra Limited Subsidiary |
3 Mufin Green Leasing Private Limited Subsidiary :

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations: and

¢. givesa true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards (“Ind AS™), RBI Guidelines and other accounting principles
generally accopted in India of the consolidated net profit and cousolidated Lotal comprehensive Income
and other financial information of the Group for the quarter and year then ended 31 March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013, as amended (“the Act”) issued by the Institute of Chartered
Accountant of India (“the ICAI”). Our responsibilitics under those Standards are further described in the
Auditor’s Responsibilities forthe Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the ICAI together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Consolidated financial results

The Statement has been compiled from the consolidated annual audited Financial Statements The
Holding Company's Board of Directors are responsible for the preparation and presentation of
these Consolidated Financial Results that give a true and fair view of the consolidated net profit
and other comprehensive income and other financial information, the Consolidated Statement of g -
Assets and Liabilities and the Consolidated Statement of Cash Flows of the Group in accordance
with the applicable Ind AS prescribed under Section 133 of the Act read with relevant rules issued
thereunder, the RBI Guidelines and other accounting principles generally accepted in India and
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in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the entities included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design , implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statements by the Board of Directors of the Holding Company, as aforesaid.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a
whole,are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted inaccordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of the
Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
eXpressing our opinion through a separate report on the complete set of financial statements on whether
the company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
madeby the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosuresin the Consolidated Finaneial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report,
However, future events or conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Consolidated Financial Results,




the disclosures, and whether the Consolidated Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

¢ Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations to the extent applicable.

Obtain  sufficient appropriate audit evidence regarding the financial information
of the entities within the Group and to express an opinion on the Consolidated
Financial Results. We are responsible for the direction, supervision and performance of the audit
of financial information of such entities included in the Consolidated Financial Results, of which
we arc the independent auditors. For the other entities included in the Consolidated Financial
Statements, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of the misstatements in the Annual Consolidated Financial Results that
individually or in aggregate, makes it probable that economic decisions of a reasonably knowledgeable
user of the Annual Consolidated Financial Results may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Consolidated Financial Results

We communicate with thase charged with governance of the Company and such other entitics included
in the Consolidated Financial Results of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and fignifionnt qudit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safepuards.

Other Matters

a. We draw attention to note no. 6 of the Standalone Financial Results, which discloses that one of the
borrowers is suspected of having committed fraud and the matter is currently under investigation by
regulatory authorities. I'he Company has repossessed the majority leased assets from the borrower
and has made adequate provisions in accordance with the applicable regulatory and accounting
requirements.

b.  We did not audit the financials results of two subsidiaries whose financial statements reflects total
assets of Rs.1588.92 lakhs as at 31 March 2025, total income of Rs. 920.74 lakhs and Rs. 2130.68
lakhs, total net profit/ (loss) after tax of Rs. (44.79) lakhs and Rs. (104.27) lakhs, total
comprehensive income of Rs. (44.79) lakhs and Rs. (104.27) lakhs for the quarter and year ended
31 March 2025 respectively and net cash inflow of Rs. 11.94 lakhs for the year ended 31 March
2025, as considered in the Audited Consolidated Financial Results. These financial statements have
been audited by other auditors whose reports have been furnished fo us by the Board of Directors
and our opinion on the Consolidated Financial Results, in so far it relates to the amount and
disclosures included in respect of these entities, is solely based on the report of such auditors and
the procedures performed by us are as stated in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section above.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matter with respect to our reliance on the work done and the report of the other auditors.

¢.  Expected Credit Loss (ECL) on loan assets and undisbursed letter of comfort has been measured
as per requirements of Ind AS 109 by an outside agency appointed by the Parent. The agsumptions
(i.e. credit rating/risk score/probability of default etc. with respect to the borrowers) conside;




the calculation of ECL are technical in nature, hence, we have relied upon the same.

d. The Consolidated Financial Results include the results of the quarter ended 31 March 2025 being
the balancing figure between the audited figures in respect of the full current financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which

were subject to limited review by us.

Our opinion on the statement is not modified in respect of the above matters.

For TATTVAM & Co.
Chartered Accountants
Firm’s Registration No. 01 5048N

acc:?’t W’"\

Sagar Arora
Partner
Membership No. 520999 »

UDIN:25520999BMKXMY 8006
Place: New Delhi
Date: 27 May 2025



MUFIN GREEN FINANCE LIMITED

Formerly known as APM Finvest Ltd.

To,

BSE Limited

P.J. Towers, Dalal Street,
Fort, Mumbai - 400 001

To,

Ref: BSE Scrip Code 542774 Ref: MUFIN

National Stock Exchange of India Limited
Exchange Plaza, Bandra - Kurla Complex,
Bandra (East), Mumbai - 400 051

Sub: Declaration pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Dear Sir,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Discl
Regulation, 2015, we hereby declare that M/s. Tattvam & Co., Chartered Accountants (015048N)
have issued an Audit Report with unmodified opinion on Audite

Statutory Auditors of the Company,

Financial Results of the Company for the quarter and financial year ended March 31, 2025.

This is for your information and records.
Thanking You,
Yours faithfully,

For Mufin G een\Finance Limited

Kapil Garg
Managi

Date: 27.05.2025
Place: Delhi

CIN : L65990RJ2016PLC054921

@ 011-42610483 @ www.mufingreenfinance.com

24 info@mufinfinance.com

. e - - = 34
Corporate office : 202, 2nd Floor, Best Sky Tower, Netaji Subhash Place, Pitampura, New Delhi -1100

istered Office : SP-147. RIICO Industrial Area, Bhiwadi, Distt. Alwar, Rajasthan-301019
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