
MUFIN GREEN FINANCE LIMITED 

To, To, 

BSE Limited National Stock Exchange of India Limited 

P.J. Towers, Dalal Street, Exchange Plaza, Bandra - Kurla Complex, 

Fort, Mumbai — 400 001 Bandra (East), Mumbai - 400 051 

Ref: BSE Scrip Code 542774 Ref: MUFIN 

Sub: Outcome of the Board Meeting held on February 13, 2026 

Dear Sir/Madam, 

In furtherance to our previous announcements dated February 9, 2026, we wish to inform you that 

the Board of Directors of Mufin Green Finance Limited (“the Company”), at its meeting held today 

i.e. February 13, 2026 has inter-alia transacted the following businesses: 

1. APPROVAL OF THE UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER ENDED DECEMBER 31, 2025: 

Upon recommendation of the Audit Committee, the Board of Directors have approved the 

Unaudited Standalone and Consolidated Financial Results of the Company for quarter ended 

December 31, 2025 (enclosed herewith as an Annexure — A). 

2. APPROVAL FOR ALTERATION OF ARTICLES OF ASSOCIATION: 

Board of Directors have approved the alteration of Articles of Association with respect to 

Clause for Nominee Director subject to the approval of shareholders. 

3. APPROVAL OF NOTICE OF POSTAL BALLOT: 

Board of Director have approved the Notice of Postal Ballot for seeking approval of 

shareholders for Alteration of Articles of Association. 

The meeting of the board of directors commenced at 03:30 p.m. and concluded at 04:10 p.m. We 

request you to take the above information on record. 

This is for your information and record. 

Thanking you, 

For Mufin Green Finance Limited 

Mayank Pratap Singh 

Company Secretary & Compliance Officer 

Date: 13.02.2026 

Place: Delhi 

— CIN : L65990DL2016PLC447681 —_— 

Q\\ 011-43094300 @ www.mufingreenfinance.com M info@mufinfinance.com 

Registered Office : 202 



Gaur &l Associates 
CHARTERED ACCOUNTANTS INDIA 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY UNAUDITED 

STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE 

REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND_DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED). 

TO THE BOARD OF DIRECTORS OF MUFIN GREEN FINANCE LIMITED 

We have reviewed the accompanying statement of unaudited standalone financial results (‘the 

Statement’) of Mufin Green Finance Limited (‘the Company’) for the quarter ended 31" 

December 2025, being submitted by the Company pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 

including relevant circulars issued by the SEBI from time to time. 

These statements are the responsibility of the Company's Management and have been approved by 

its Board of Directors, has been prepa.red in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" "(IND 

As 34)", prescribed under section 133 of the Companies Act, 2013 read with rules issued there 

under and other accounting principles generally accepted in India and is in compliance with the 

presentation and disclosure requirements of Regulation 33 SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by 

the SEBI from time to time. Our responsibility is to issue a report on these financial statements 

based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and accounting matters, 

and applying analytical and other review procedures. A review is substantially less in scope than 

the audit conducted in accordance with Standards on Auditing and consequently d%ggm&eaqable 
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us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed 

in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations ‘and 

Disclosure Requirements) Regulations, 2015 (as amended), including the manner iri which it is to 

be disclosed, or that it contains any material misstatement. 

For GAUR & ASSOCIATES 

Chartered Accountants 

FRN: 005354C 

Partner 

M. No. 016746 Place: New Delhi 

UDIN: 2406346 LUVK DI $1UY Date: 13/02/2026
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A. Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended December 31, 2025 

(Rs. In Iakh except EPS) 
Quarter ended Nine Months ended Year ended| 

S.No. Pa 31-Dec-25 30-5ep-25| SiDec24|  31-Dec-2s 31-Dec-24| _31-Mar-25 
(Unaudited)|  (Unaudited)] (Unaudited)|  (Unaudited)| (Unaudited)|  (Audited)| 

Revenue from operations 
i) [interest income 5,199.00 478124 530033 1431668 1301534 | 16,037.02 
i) [Rental income 29.60 6.28 - 42.17 - 0.29 
iii) [Fees and commission income 97.48 769.55 - 974.01 - - 
iv) [Net gain on fair value changes (0.20) 013 - 0.62 - - 
V) [Net gain on sale of investments 1139 7.63 Ti4 45.07 5.64 10,10 
vi)  [Other Operating Revenue 55.46 76.80 7.23 157.53 19.59 49.03 
I) [Total Revenue from operations. 5,592.73 5,181.64 4,308.70 15,536.08 12,081.77 | 16,096.45 

11)  [Other Tncome 176 17,35 3569 3089 5895 6738 
111) [Total Income (T+11) 5,594.49 5158.79 3347.39 15,566.97 12,130.72 | 16,198.83 

Expenses 
i) [Finance Costs 3,114.38 2557.59 2.358.04 5,754.94 662954 | 6,005.00 
i) [Net loss on fair value changes - - - - - 8.10 
iii) ~[Impairment on financial instruments 185.55 262,58 .04 575.75 270,04 744,63 
i) [Employee benefits expenses 597.25 63118 603.30 1,865.67 T727.29]  2,358.04 
v)  [Depreciation and amortization 69.00 68,86 82,63 188.19 247.02 329.45 
Vi) [Other expenses 685.69 753.12 401.75 2,366.88 T006.59 | Lextii 
V) [Total Expenses 4,654.87 4,333.35 3,526.66 13,251.43 5,850.48 | 13,466.54 

V) [Profit before exceptional items and tax (III-1V) 935.62 825.44 820.73 2,315.54 2,250.24 | 2,732.29 

V1) [Exceptional items - 5 - - - - 
viI) [Profit before tax (V-VI) 539.62 83548 82073 2315.54 775024 | 3,732.20 
Vi) [Tax expense 

1) Current tax 124 4538 146.81 6923 336.16 43731 
2) Deferred Tax 237.55 20162 50.94 550.05 264.94 258.01 
5 Tax related to earlier years - 30.56] 8.1 (3056 5.21 8.1 

1x) [Profit for the period/year (VII-VIIL) 700.83 606.00 605.77 1,717.82 1636.93 | 2,028.56 
X) [Other Comprehensive Income 

A) 1) Ttems that will not be reclassified to profit or loss 2.80 336 7.78 840 535 536 
D} ;?i?{?:r[\a:s';gmq 1o items that will not be reclassified to (©.70) 10:82) e e i (2.35) 

Sub Total (A) 230 FXY 2.08 629 625 7.01 
B) i) Items that vl be reclassified Eo profit or Ioss. B - B B - - 

il Income tax relating to items that wil be reclassified to profic 
or loss - - = - - - 

Sub Total (B) - 5 - - - B 
Total Other Comprehensive Income (AT8) 2.10 345 2.08 629 635 7.01 

1) [Total Comprehensive Income for the period/year (IX+X) 70293 G0B.44 607.85 172411 164518 | 2,035.57 
Xi1) [Paid-up Equity share capital 1,732.31 172955 1,633.70 1,732.31 1,633.70 | 1,634.90 
XIIr) [Other Equity 25,389.87 
X1v) [Earnings per share(EPS) (Face value Re. 1 per share) 

Basic (Rs.) 0.41 G35 037 o1 60 7] 
Diluted (Rs. 0.41 035 036 1.01 0.98 121 

Tot Annualised | Not Annualised | ot Annualised | Not Annualised | Not Annualised | _Annualised 

B. Notes 
T [The above unaudited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on February 13, 

2026. The Statutory Auditors of the Company have carried out limited review of the aforesaid standelone financial results. 

T [These standalons financial results ave been prepared in accordance with the recognition and measurement principles laid Gown in Indian Accounting Standard ('Ind AS") 
prescribed under Section 133 of the Companies Act, 2013 read With relevant rules issued thereunder and other accounting principles generally accepted in India and in 
accordance with the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

3 Tinformation as required by reguiation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 s attached in 
Annexure 1. 

T TThe Company’s secured non-convertible debentures (NCDs) amounting to 728,000,00 Iakhs, having an outstanding balance of 729,169,090 lakhs including interest accrued but 
ot due of £169.90 lakhs as at December 31, 2025, are secured by specific assets covered under the respective hypothecation loan agreements. The NCDs carry 2n exclusivel 
Charge with 3 security cover of 100-115%, in line with the terms of issue. As on December 31, 2025, the security cover available in respect of these secured non-convertible 
et securities is 1-1.15 times. The security cover certificate, prepared in accordance with Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations| 
and Disclosure Requirements) Regulations, 2015, Is attached as Annexure 2. 

5 The Company's main business is Financing and Investng. All activities are carrled out within ndia. Accordingly, there are o reportable segments as per Ind AS 108 - 
| Operating Segments'. 

& [The figures of previous periods/ycar have been regrouped;reclassiied whenever considered nacessary. 

5 [These standalons financial esults are avallable under Tnvestors section of our website at www.mufingreenfinance.com and under Financial Results at Corporate section of| 
v bselndia.com and www.nseindia.com, 

Date : February 13, 2026 



MUFIN GREEN FINANCE LIMITED 
Registered Office: 202, 2nd Floor, Best Sky Tower, Netaji Subhash Place, Pitampura, Delhi-110034 
Corporate Office: 201, 2nd Floor, Best Sky Tower, Netaji Subhash Place, Pitampura, Delhi-110034 
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Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Li 
Requirements) Regulations, 2015 

g Obligations and Disclosure 

S 

Annexure 1 

S.No. Particulars Standalone 

Quarter ended Nine Months ended | Vear ended 
31-Dec-25| 30-Sep-25| 31-Dec-24| 31-Dec-25| 31-Dec-24 31-Mar-25 

(Unaudited) | (Unaudited) | (Unaudited)| (Unaudited)| (Unaudited)| _(Audited) 
T |Debrequity ratio (umes) 3.24 2.68 2.48 3.24 248 2.60 
2 Debt service coverage ratio NA NA NA NA NA NA 

3 Interest service coverage ratio NA NA NA NA NA NA 

4 Outstanding redeemable preference shares (quantity) Nil Nil Nil Nil Nil Nil 

5 [Outstanding redeemable preference shares (value) (Rs. in lakhs) il il il il il il 
6 |Capital redemption reserve (Rs. in lakhs) il il il il il il 
7| Debenture redemption reserve (Rs. in lakhs) il il NIl il il il 
B [Net worth (Rs. in lakhs) 32,043.26 | 31,029.95 | 26,578.47 | 32,043.26 | 26,578.47 | 27,017.58 
9 |Net profit after tax (Rs. in lakhs] 700.83 606.00 605.77 | 1,717.89 |  1,638.93 2,028.56 
10 |Earnings per equity share (not annualised for the interim 

Basic (Rs.) 0.41 0.35 0.37 1.01 1.00 1.24 

Diluted (Rs.) 041 0.35 0.36 1.01 0.98 121 
11 _[Current ratio NA NA NA NA NA NA 

12_[Long term debt to working capital NA NA NA NA NA NA 
13 |Bad debts to accounts receivable ratio NA NA NA NA NA NA 
14 |Current liability ratio NA NA NA NA NA NA 

15 [Total debts to total assels 073 0.69 0.68 0.73 0.68 0.69 
16 |Debtors turnover NA NA NA NA NA NA 

17 __|Inventory turnover NA NA NA NA NA NA 

18 |Operating margin (%) NA NA NA NA NA NA 

19 Net profit margin (%) 12.53% 11.75% 13.93% 11.04% 13.51% 12.52% 

Net profit margin (%) (excluding exceptional items) 12.53% 11.75% 13.93% 11.04%) 13.51% 12.52% 

20 for specific equivalent ratio 
Capital adequacy ratio (%) 76.56% 29.53% 29.21% 26.56% 29.21% 30.88% 
Gross NPA ratio (%; 2.24% 2.37% 2.23% 2.24% 2.23% 2.49% 

Net NPA ratio (%; 1.91% 2.02% 1.90% 1.91% 1.90% 2.12%) 

NPA provision coverage ratio (%) 15.07% 15.10% 15.06% 15.07% 15.06% 15.08% 
Liquidity coverage ratio (%) NA NA NA NA NA NA 

Notes 

1 Debt-equity ratio = (Debt securities + Borrowings (other than debt securities))/ (Equity share capital + Other equity). 
2 The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence some ratios are generally not applicable 

25 per proviso to Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
3 Networth = Total equity - Other comprehensive income reserve 
4 Total debts to Total assets = (Debt securities + Borrowings (other than debt securities))/ Total assets. 
5 Net profit margin = Net profit after tax/ (Total income + Exceptional items of income) 
6 Capital adequacy ratio = Total capital funds/ Risk weighted assets, calculated as per applicable RBI guidelines. 

7 Gross NPA ratio (%) = Gross stage 3 Ioans/ Gross loans. 

8 Net NPA ratio (%) = Net stage 3 loans/ (Gross loans - ECL on stage 3 loans) where Net stage 3 loans = Gross stage 3 loans - ECL on stage 3 loans. 
9 NPA provision coverage ratio (%) = ECL on stage 3 loans/ Gross stage 3 loans. 

NPA = Non-performing assets. 
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Gaur & Associates 
CHARTERED ACCOUNTANTS INDIA 

INDEPENDENT AUDITOR'S REVIEW REPORT ON_ THE QUARTERLY 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY 

PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS 

AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED! 

TO THE BOARD OF DIRECTORS OF MUFIN GREEN FINANCE LIMITED 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of Mufin Green Finance Limited (the “ Holding Company™), which includes its 

subsidiary ( the Holding Company and its subsidiary together referred to as “ the Group”) 

for the quarter ended 31% December, 2025 (‘the Statement’) attached herewith, being 

submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 

including relevant circulars issued by the SEBI from time to time. 

This Statement, which is the responsibility of the Holding Company's Management and 

approved by its Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard 34 "Interim 

Financial Reporting" "(lND As 34)", prescribed under section 133 of the Companies Act, 

2013 read with rules issued there under and other accounting principles generally accepted 

in India and is in compliance with the presentation and disclosure requirements of 

Regulation 33 SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(as amended), including relevant circulars issued by the SEBI from time to time. Our 

responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity" issued by the Institute of Chartered Accountants of India. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than the audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would become 

express an audit opinion. 
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We also performed procedures in accordance with the Circular No. CIR/ 

CFD/CMDI/44/2019 dated March 29, 2019 issued by the SEBI (Listing Obligations and 

Disclosures Requirements) under Regulation 33(8) of the Listing regulations, to the extent 

appficable. 

The statement includes the results of following entities: 

a. Mufin Green Finance Limited (Parent) 

b. Mufin Green Leasing Private Limited (Subsidiary) 

Based on our review conducted as above nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the 

Act, and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in accordance with the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended), including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

We did not review the interim unaudited financial results of subsidiary included in the 

statement, whose financial information reflects total revenues of Nil, total net loss after tax 

of Rs. 0.3 lakhs, total comprehensive loss of Rs. 0.3 lakhs for the quarter ended on 31% 

December, 2025 as considered in the Statement. These interim financial results have been 

reviewed by other auditors and audit reports have not been furnished to us by the 

Management and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiary and associate are based solely on 

financial results provided by the management to us. Our Conclusion on the Statement is not 

modified in respect of this matter with respect to our reliance on the financial results 

certified by the Board of Directors. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For GAUR & ASSOCIATES 
Chartered Accountants 

S. K. Gupta 
Partner 
M. No. 016746 Place: New Delhi 
UDIN: 34p 15316 VLR zokgsss Date: 13/02/2026
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A. Statement of Unaudited Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2025 
(Rs. In lakh except EPS) 

Quarter ended Wine Months ended Vear ended! 
SNo. Particulars 3i-Dec75] _ 30-Sep-25] _ 3i-Dec-24| _ 3i-Dec-35|  31-Dec-24] 31-Mar-25 

TUnaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| _(Audited) 

Revenue from operations 
i) [Interest ncome 5159.00 Z7805% 735353 TE316:68 1153938 | 1584739 
1) [Rental income 25.60 6.20 - 2,17 - 0.25 
ii)  [Fees and commission Tncome. 29748 75955 - 574,01 B - 
1) [Wet gain on fair value changes (0.20] 0.14 - 0.62 - - 
V) [fiet gain on sale of investments 1139 7.63 Tid 25.07 I3 0.1 
vi)  [Sale of products 5 42,01 254 - 483.22 B5L15 
i) [Sale of services. - 14.43 10536 - Ti6.86 309.45 
vi) [Construcion revenue = 70.30 233.83 - 505,55 570.05 
ix) [Other Operating Revenue 5546 76.60 7.23 57.5 1550 45.03 
1) [Total Revenue from operations 559273 5347.68 485603 | 15536.08 | 15,175.74 | 16137.50 

1) [Ofer Tncorme 176 715 ) 30,65 0238 
1) [Total Tncome (T+1T) 555449 536483 4895.63 | 15566.97 18,230.88 

Expenses 
1) [Finance costs ERVUD] 353880 736178 EREERDS 5E5230 | 89662 
i) [Net loss on fair valus changes - - - - 5 5.10 
i) [Impairment on finandial instruments 18555 28258 0,04 57575 270,01 44463 
i) [Purchases of Stock-in-trade. 5 1538 2270 = 426.41 1160 
V) [Purchases of Services. = 3150 52.05 - 52.00 22455 
Vi) [Subcontracting expenses - [5¥12 T89.44 - 52645 83711 
vii) - [Employee benefis expenses 59725 G44.65 652.33 TEEsEr Tas6.08 [ 252631 
vik) [Depreciztion and smortization 69.00 €565 53.18 18815 24765 EETW) 
ix) [Other expenses 68059 75547 35,60 2367.18 T064.70 | 151696 
1v) [Total Expenses 4,855.17 4602.44 311739 T3,251.73 | 11,003.04 | 15,646.92 

V) [Profit before exceptional items and tax (ITI-1V) 93932 76239 778.23 2,315.24 217075 | 2,592.96 
V1) - [Exceptional iems - B o - B - 
vi1) [Proft before tax (V-vr) 93933 762.55 77823 331534 317075 | 2,592.96 
Vi) [Tax expense 

1) Current tax 573 T 14661 5.3 53816 w731 
2] Geferred Tax 737,55 185,77 4524 555.05 244,93 223,16 
5] Tax related to earler years. = (30.55) 821 (30.56) B.21 821 

1) [Proft for the perlod/year (VII-VITT) 70053 558.50 573.97 1717.52 157045 | 1,024.28 
%) [Other Comprehensive Income 

[A}1) IEems that wil not be reclassiied fo prof L or o 280 338 378 EX1) 535 535 
) incame 5 i Rams G ol o e e 70 0.2) tu5 ) el 25) 

[Sub Total (A) 210 74 708 625 65 7.1 
B) 1) tems hat wil be reclassiied to profitor Toss e - 5 5 B 

i) Income tax refating t items that will be reclassified to profit 
or loss - . = g : " 

Sub Total (5) - 5 B = = = 
Total Other Comprehensive Tncome (A¥B) 210 248 2.08 630 635 7.1 

x1) [Total Comprehenslve Tncome for The period/year (TKEX] 76263 56138 576.05 173381 158590 | 1,03199 

xan) [Frofit/(Loss) attributable to 
Quners of the Company 57531 S85.10 171752 160027 | 1,060.75 
“Hon-Controlling Interest B (16.51)] (11.13) = (2082) _ (36.47 

ut1) [Other Comprehensive Tncome attributable to 
Owners of the Compan 310 748 208 639 635 701 
[-Non-Contraling Interest < = 5 = z 5 

X1v) [¥otal Comprehensive Income attributsble to 
-Ouwnes of the Compan: 702,63 577.75 557.18 ERZERTY 160652 | 1967.76 
CHon-Controlling Interest 5 (16:51)] (11.13)] = (2082)[ _ (36.47) 

Xv) [Paid-up Equity share capltal 173231 177955 1,633,790 173331 1,633.90 | 1,634.90 
XV1) [Other Equity 25,321.86 
XVI1) [Earnings per share(EPS) (Face valuc Re. 1 per share) 

Basic (Rs.) [ 633 035 o1 057 FRE} 
[Dilvied (Rs] 041 0.33 034 o1 0,55 116 

ot Annuslsed | ot Annualiseo | Wot Annualised | Not Annualised | Not Annualised | Annwalised 

B. Notes 
T [The 5ove Unauated conealiaated financial resulls have baen reviewed by Uhe AUGI Comimitiee and approved by the Board of Directors ot thelr meetings held on February 13 

2026, The Statutary Auditers of the Company have carried out limited review of the aforesaid consalidated finandil results. 
T [The above consoldated Tmancal resuls of Mufin Green Finance Limited (herdinaftar refarred to as "Whe Holding Company” or "the Company') and its Subsidiary (together| 

referre to as a “group for the quarter and nine months ended December 3L, 2025, have been prepared in accordance with the recognition and measurement principles [aic 
donn i Indian Accounting Standard ('Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder and other accounting 
principles genarally acceptad in India and in accordance with the requirements of Regulation 33 of SEBT (Listing Obligations and Disclosure Requirements) Regulations, 2015, as| 
amended. 

3 [The above cansalaated fmancil rasults for the quarter and fine months ended December 31, 2025 are ot comparable With those of the previous periods and corresponding 
[quarters, as ufin Green Infra Limited ceased to be a subsigiary of the Company with effect from December 25, 2025. 

T [information 2 required by regulation 52(4) of the Securifies and Exchangs Board of [ndia (Lsting Obligations and Disdosure Requirements) Regulations, 2015 is aitached n| 
Annexure 1. 

5 [The Group’s main busimess 15 Financing and Investing. Al Sclvies are Garried 0UL witlin India. ACCorGmaly, there are no repartatls segments as per Ind AS 106 - Operating| 
seqments . 

€ [The figures of previous periods/year have bean regrouped/raciassified Whenavar considered necessary. 
7 [Tese consoligated fmancil rasults are avallable Under Tnvestors Gection Of 0ur website al W, munaresninance.com and under Financial Results at Corporate section o 

v bseindia.com and wvew.nselndia.com. 

Place : New Delhi 
Date : February 13, 2026 



MUFIN GREEN FINANCE LIMITED 
Registered Office: 202, 2nd Floor, Best Sky Tower, Netaji Subhash Place, Pitampura, Delhi-110034 

201, 2nd Floor, Best Sky Tower, Netaji Subhash Place, Pitampura, Delhi-110034 Corporate Offi 
Phone: (011) 43094300, Email : apmfinvestitd@gmail.com 

CIN : L65990DL2016PLCO54921; Website : www.mufingreenfinance.com 

Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Annexure 1 

S.No. Particulars ated 
Quarter ended Nine Months ended Year ended 

31-Dec-25] 30-Sep-25] 31-Dec-24| 31-Dec-25 31-Dec-24| 31-Mar-25 
(Unaudited)| (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited)| (Audited) 

1 |Debt-equity ratio (times) 3.24 2.72 2.53 3.24 2.53 2.65 
2 |Debt service coverage ratio NA NA NA NA NA NA 
3 [interest service coverage ratio NA NA NA NA NA NA 
4__[Outstanding redeemable preference shares (quantity) il il il il il NIl 
5 [Outstanding redeemable preference shares (value) (Rs. in lakhs) il Nil Nil il il NIl 
6 |Capital redemption reserve (Rs. in lakhs) il il Nil il il il 
7 |Debenture redemption reserve (Rs. in lakhs) il il il il il Nl 
& _|Net worth (Rs. in lakhs) 32,942.70 | 3168524 | 26,502.28 | 32,042.70 | 26,502.28 | 76,916.60 
9 [Net profit after tax (Rs. in lakhs) 700.53 558.80 573.97 1,717.52 1,579.45 1,924.28 
10 |Earnings per equity share (not annualised for the interim 

Basic (Rs.) 0.41 0.33 0.35 1.01 0.97 118 
Diluted (Rs.) 0.41 0.33 0.34 1.01 0.95 116 

11 |Current ratio NA NA NA NA NA NA 
12 [Long term debt to working capital NA NA NA NA NA NA 
13 |Bad debts to accounts receivable rafio NA NA NA NA NA NA 
14_|Current liability ratio NA NA NA NA NA NA 
15 [Total debts to total assets 0.73 0.70 0.68 0.73 0.68 0.60 
16 |Debtors turnover NA NA NA NA NA NA 
17_|Inventory turnover NA NA NA NA NA NA 
18 |Operating margin (%) NA NA NA NA NA NA 
19 |Net profit margin (%) 12.52% 10.42%) 11.72% 11.03% 11.91% 10.55% 

Net profit margin (%) (excluding exceptional items) 12.52% 10.42%) 11.72% 11.03%] 11.91% 10.55%] 
20 |Sector specific equivalent ratios 

Capital adequacy ratio (%) NA NA NA NA NA NA 
Gross NPA ratio (%) NA NA NA NA NA _NA_ 
Net NPA ratio (%) NA NA NA NA NA NA 
NPA provision coverage ratio (%) NA NA NA NA NA NA 
Liquidity coverage ratio (%) NA NA NA NA NA NA 

Notes 
1 Debt-equity ratio = (Debt securities + Borrowings (other than debt securities))/ (Equity share capital + Other equity). 
2 The Company s registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence some ratios are generally not applicable 

as per proviso to Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
3 Net worth = Total equity - Other comprehensive income reserve. 
4 Total debts to Total assets = (Debt securities + Borrowings (other than debt securities))/ Total assets. 
5 Nt profit margin = Net profit after tax/ (Total income + Exceptional items of income) 
6 Capital adequacy ratio = Total capital funds/ Risk weighted assets, calculated as per applicable RBI guidelines. 
7 Gross NPA ratio (%) = Gross stage 3 loans/ Gross loans. 
8  Net NPA ratio (%) = Net stage 3 loans/ (Gross loans - ECL on stage 3 loans) where Net stage 3 loans = Gross stage 3 loans - ECL on stage 3 loans. 
9 NPA provision coverage ratio (%) = ECL on stage 3 loans/ Gross stage 3 loans. 
10 NPA = Non-performing assets. 



Gaur & Associates 
CHARTERED ACCOUNTANTS INDIA 

To, 

The Board of Directors, 
MUFIN GREEN FINANCE LIMITED 
202, 2™ Floor, Best Sky Tower, 

Netaji Subhash Place, Pitampura 

Delhi— 110034 

Independent Auditor’s certificate as per Regulation 54 and 56(1)(d) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015 (the “Regulations”) as at 
December 31, 2025, in respect of Mufin Green Finance Limited (the Company) 

1. The Management has requested us to certify the particulars contained in the accompanying 
Statement of Information for listed Non-Convertible Debentures (‘"NCDs’) as at December 
31,2025. This Statement has been prepared by the Company to comply with the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations 2015 as amended till date (referred to as the ‘Regulations’) and as per circular 
no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 for the 

purpose of its onward submission to “Catalyst Trusteeship Limited” and “MITCON 
Credentia Trusteeship Services Limited” (referred to as the ‘Company's Debenture 
Trustee’). 

Management’s responsibility for the Statement 

2. The preparation of the Statement is the responsibility of the Company's management 
including the creation and maintenance of all accounting and other records supporting 
its contents. This responsibility includes the design, implementation and maintenance 

of internal control relevant to the preparation and presentation of the Statement and 

applying an appropriate basis of preparation; and making estimates that are reasonable 
in the circumstances. 

3. The Management is also responsible for ensuring the compliance with the requirements 
of the regulations and the Debenture Trust Deed (‘DTD") for all listed NCDs issued 
and for providing all relevant information to the Debenture Trustee, including amongst 

others, maintaining Asset Coverage Ratio and for preparation and maintenance of 

covenants list and compliance with such covenants on a continuous basis as per the 
debenture trust deed. 

Auditor’s responsibility for the Statement 

4. Itis our responsibility to obtain limited assurance and form an opinion as to whether 
the Statement is in agreement with the unaudited books of accounts and records 
furnished to us by the Company. We have relied on the said books of accounts and 
records furnished by the Company as on December 31, 2025. These books of accounts 

are unaudited and subject to limited review conducted by us in accordance with the 

Standard on Review Engagement (SRE) 2410, ‘Review of Interim Financial 
Information Performed by Independent Auditor of the Entity” issued by Institute of 

Chartered Accountants of India(‘'ICAI’). The procedures performed in limited 

assurance engagement vary in nature and timing from, and are less in extent thanfor, a 

516, Laxmi Deep Building, Laxmi Nagar District Centre, Delhi-110092 

Tel. : 011-45033133, Mob. : 9313815380 

E-mail : gaurassociates@hotmail.com, camkjain@hotmail.com



reasonable assurance engagement. Consequently, the level of assurance obtained in a 
limited assurance engagement is substantially lower than the assurance that would have 
been obtained had a reasonable assurance engagement been performed. 

5. Pursuant to the request from management and is required by the Company’s Debenture 
Trustee, it is our responsibility to examine the books and other records of the Company 
and provide limited assurance on whether the Company has maintained the required 
asset cover and complied with the covenants (as set out in the Statement) as per the 
requirements of DTDs for all outstanding listed NCDs and nothing has come to our 
attention that causes us to believe that the Statement and calculation thereof is not 
arithmetically accurate. 

6. We have performed the following procedures in relation to the Statement: 

(a) Obtained a list of receivables pledged as security against the outstanding listed NCDs: 

(b) Read the information memorandum and debenture trust deed in relation the non- 
convertible debentures issued by the Company to assess the nature of the debentures 
i.e., secured or unsecured; 

(c) Traced the amounts forming part of the Statement with the unaudited financial 
statements, underlying books of account and other relevant records and documents 
maintained by the Company as at December 31, 2025 and verified the arithmetical 
accuracy of the same; 

(d) For the period ended December 31,2025, we have verified Company’s compliance with 
the debt covenants mentioned in Information Memorandums; and 

(e) Recomputed the asset coverage ratio; 

7. We conducted our examination in accordance with the ‘Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) (‘the Guidance Note’) issued by the 

Institute of Chartered Accountants of India (‘ICAI’). The Guidance Note requires that 

we comply with the ethical requirements of the Code of Ethics issued by the ICAL 

8. Wehave complied with the relevant applicable requirements of the Standard on Quality 

Control (*SQC’) 1, Quality Control for Firms that Perform Audits and Reviews of 

Historical Financial Information, and Other Assurance and Related Services 
Engagements. 

Opinion 

9. Based on the procedures performed as mentioned in paragraph 5 & 6 above, records, 
documents and unaudited financial statements for the period ended December 31, 2025 

of the Company produced to us and information, explanations and representation given 

to us, nothing has come to our attention that causes us to believe that: 

a. the particulars furnished in the Statement have not been accurately extracted from 

the unaudited financial statements for the period ended December 31, 2025, records 
and other documents of the Company as at December 31, 2025; 



b. the asset cover maintained by the Company against the outstanding listed NCDs are 
not in line with respective DTDs: 

¢. the Company has not complied with the covenants as set out in the Statement; and 

d.  the Statement is not arithmetically accurate. 

Restriction on use 

10. This certificate has been issued at the request of the Company to comply with the 
aforesaid Regulations. As a result, this certificate may not be suitable for any other 
purpose and is intended solely and entirely for the above-mentioned purpose. 
Accordingly, our certificate should not be quoted or referred to in any other document 
or made available to any other person or persons without our prior written consent. 
Also, we neither accept nor assume any duty or liability for any other purpose or to any 
other party to whom our certificate is shown or into whose hands it may come without 
our prior consent in writing. 

Statement for Asset Coverage Ratio by Debenture Trustee in respect of Listed Debt 
Securities as at December 31, 2025 

a) We, the Company vide its Board Resolutions and Information Memorandums / Offer 
Documents and under various Debenture Trust Deeds, have issued the following listed 
debt securities outstanding as at December 31, 2025: - 

Description of NCD Private Issued Amount 
issued ISIN Placement/Public Issue Secured/Unsecured (Rs. In lakhs) 

5000, 11.00% p.a. 

Secured, Rated, Listed, 

Redeemable, Non- 
Convertible Debentures 

of face value of Rs. 
1,00,000/- each 

(Allotment on 

September 11, 2025) 

INEO8KJ07134 Private Placement Secured 5,000.00 

5000, 11.00% p.a. 
Secured, Rated, Listed, 

Redeemable, Non- 

Convertible Debentures 
of face value of Rs. 

1,00,000/- each 
(Allotment on 

November 03, 2025) 

INE08KJ07142 Private Placement Secured 5,000.00 

5000, 10.85% p.a. 

Secured, Rated, Listed. 
Redeemable, Non- 

Convertible Debentures 
of face value of Rs. 

1.00.000/- each 

INEO8KJ07159 Private Placement Secured 5,000.00 

> 



(Allotment on 

November 26, 2025) 

9000, 11.75% p.a. 

Secured, Rated, Listed, 
Redeemable, Non- 

Convertible Debentures 
of face value of Rs. 

1.00.000/- each 
(Allotment on December 

04, 2025) 

INE08KJ07167 Private Placement Secured 9,000.00 

50000, 11.00% p.a. 

Secured, Rated, Listed, 
Redeemable, Non- 

Convertible Debentures 
of face value of Rs. 

10,000/- each 
(Allotment on December 

29,2025) 

INEO08KJ07175 Private Placement Secured 5.000.00 

Total 29,000.00 

b) Asset Cover for listed debt securities: 
i The financial information as on December 31, 2025 has been extracted from the 

unaudited books of accounts for the period ended December 31, 2025 and other 
relevant records of the listed entity: 

ii. The assets of the listed entity provide coverage of 1-1.15 times on the exclusive 
charge of specific book debt on the principal amount, which is in accordance with 
the terms of respective borrowing arrangement (calculation as per statement of asset 
cover ratio Annexure- | attached). 

¢.) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the 
listed entity: 

We have examined the compliances made by the listed entity in respect of the covenants/terms 
of the issue of the listed debt securities (NCD’s) and certify that such covenants/terms of the 
issue have been complied by the listed entity. 

For GAUR & ASSOCIATES 

Chartered Accountants 
FRN: 005354C 

S;\\N\ \(»\\ . YC\\\ A\ 

Satish Kumar: 

Partner 

M. No.: 016746 
UDIN: 220163468x hog P02 

'gupta 

Place: New Delhi 

Date: 13/02/2026 
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MUFIN GREEN FINANCE LIMITED 

To, To, 
BSE Limited National Stock Exchange of India Limited 

P.J. Towers, Dalal Street, Exchange Plaza, Bandra - Kurla Complex, 

Fort, Mumbai — 400 001 Bandra (East), Mumbai - 400 051 

Ref: BSE Scrip Code 542774 Ref: MUFIN 

Sub: Regulation 52(7) and Regulation 52 (7A) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulation 2015 - Utilization of issue proceeds of non-convertible securities and 

Statement of deviation/ variation in use of Issue proceeds 

Dear Sir/Madam, 

Pursuant to Regulation 52(7) and 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulation 2015, we inform that during the quarter ended December 31, 2025, the Company has 

raised funds through issuance of Non-Convertible Debentures on private placement basis. Details of 

Utilization of proceeds are as follows: 

A. Statement of Utilization of Issue Proceeds: 

Name ISIN Mode  of | Type of | Date of | Amount | Funds Any If 8 is | Remarks, 

of the Fund instrument | raising Raised Utilized | deviation | Yes, if any 

Issuer Raising funds (Rs. in | (Rs. in | (Yes/No) | then 

(Public Crores) | Crores) specify 

issues/ the 

Private purpose 

placement) of for 

which 

the 

funds 

were 
utilized 

1 2 3 4 5 6 7 8 9 10 

Mufin INEO8KJO7134 | Private NCD 11t 50 50 No NA - 

Green Placement September, 

Finance 2025 

Limited 

Mufin INEO8KJO7142 | Private NCD 031 50 50 No NA - 

Green Placement November, 

Finance 2025 

Limited 

Mufin INEO8KJO7159 | Private NCD 26™ 50 50 No NA - 

Green Placement November, 

Finance 2025 

Limited 

Mufin INEO8KJO7167 | Private NCD o4t 20 20 No NA - 

Green Placement December, 

Finance 2025 

Limited 

Mufin INEO8KJO7175 | Private NCD 29 50 0.00 No NA - 

Green Placement December, 

Finance 2025 

Limited 

— CIN : L65990DL2016PLC447681 — 

@ 011-43094300 @ www.mufingreenfinance.com M info@mufinfinance.com 

Registered Office : 20 ] Subhash e, Pitampura, New Delhi - 110 



MUFIN GREEN FINANCE LIMITED 

B. Statement of deviation/ variation in use of Issue proceeds: 

1. ISIN: INEO8KI07134 

Particulars Remarks 

Name of listed entity Mufin Green Finance Limited 

Mode of fund raising Private Placement 

Type of instrument Non-Convertible Debentures 

Date of raising funds 11t September, 2025 

Amount raised Rs. 50 Crore 

Report filed for quarter ended 315 December, 2025 

Is there a deviation/ variation in use of/ funds | No 

raised? 

Whether any approval is required to vary the | No 

objects of the issue stated in the prospectus/ 

offer document? 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 

Explanation for the deviation/ variation Not Applicable 

Comments of the audit committee after review 

Comments of the auditors, if any - 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Modified Original Modified Funds utilized | Amount  of | Remarks, if 

object object, if any | Allocation allocation, if deviation/ any 

any variation for 

the quarter 

according to 

applicable 

object (in Rs. 

Crores and in 

%) 
Towards the | No Rs. 50 Crore Nil Rs. 50 Crore Nil - 

onward 

lending 

purpose 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

— CIN : L65990DL2016PLC447681 —_— 

@ 011-43094300 @ www.mufingreenfinance.com ;x info@mufinfinance.com 

Registered Office : 202, 2nd Floor 



MUFIN GREEN FINANCE LIMITED 

2. ISIN: INEO8KJ07142 

Particulars Remarks 

Name of listed entity Mufin Green Finance Limited 

Mode of fund raising Private Placement 

Type of instrument Non-Convertible Debentures 

Date of raising funds 03" November, 2025 

Amount raised Rs. 50 Crore 

Report filed for quarter ended 315 December, 2025 

Is there a deviation/ variation in use of/ funds | No 

raised? 

Whether any approval is required to vary the | No 

objects of the issue stated in the prospectus/ 

offer document? 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 

Explanation for the deviation/ variation Not Applicable 

Comments of the audit committee after review 

Comments of the auditors, if any - 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Modified Original Modified Funds utilized | Amount  of | Remarks, if 

object object, if any | Allocation allocation, if deviation/ any 

any variation for 

the quarter 

according to 

applicable 

object (in Rs. 

Crores and in 

%) 
Towards the | No Rs. 50 Crore Nil Rs. 50 Crore Nil - 

onward 

lending 

purpose 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

— CIN : L65990DL2016PLC447681 —_— 
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MUFIN GREEN FINANCE LIMITED 

3. ISIN: INEO8KJ07159 

Particulars Remarks 

Name of listed entity Mufin Green Finance Limited 

Mode of fund raising Private Placement 

Type of instrument Non-Convertible Debentures 

Date of raising funds 26 November, 2025 

Amount raised Rs. 50 Crore 

Report filed for quarter ended 315 December, 2025 

Is there a deviation/ variation in use of/ funds | No 

raised? 

Whether any approval is required to vary the | No 

objects of the issue stated in the prospectus/ 

offer document? 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 

Explanation for the deviation/ variation Not Applicable 

Comments of the audit committee after review 

Comments of the auditors, if any - 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Modified Original Modified Funds utilized | Amount  of | Remarks, if 

object object, if any | Allocation allocation, if deviation/ any 

any variation for 

the quarter 

according to 

applicable 

object (in Rs. 

Crores and in 

%) 
Towards the | No Rs. 50 Crore Nil Rs. 50 Crore Nil - 

onward 

lending 

purpose 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

— CIN : L65990DL2016PLC447681 —_— 
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MUFIN GREEN FINANCE LIMITED 

4. ISIN: INEO8KJ07167 

Particulars Remarks 

Name of listed entity Mufin Green Finance Limited 

Mode of fund raising Private Placement 

Type of instrument Non-Convertible Debentures 

Date of raising funds 04t December, 2025 

Amount raised Rs. 90 Crore 

Report filed for quarter ended 315 December, 2025 

Is there a deviation/ variation in use of/ funds | No 

raised? 

Whether any approval is required to vary the | No 

objects of the issue stated in the prospectus/ 

offer document? 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 

Explanation for the deviation/ variation Not Applicable 

Comments of the audit committee after review 

Comments of the auditors, if any - 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Modified Original Modified Funds utilized | Amount  of | Remarks, if 

object object, if any | Allocation allocation, if deviation/ any 

any variation for 

the quarter 

according to 

applicable 

object (in Rs. 

Crores and in 

%) 
Towards the | No Rs. 90 Crore Nil Rs. 90 Crore Nil - 

onward 

lending 

purpose 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

— CIN : L65990DL2016PLC447681 —_— 
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MUFIN GREEN FINANCE LIMITED 

5. ISIN: INEO8KJO7175 

Particulars Remarks 

Name of listed entity Mufin Green Finance Limited 

Mode of fund raising Private Placement 

Type of instrument Non-Convertible Debentures 

Date of raising funds 29t December, 2025 

Amount raised Rs. 50 Crore 

Report filed for quarter ended 315 December, 2025 

Is there a deviation/ variation in use of/ funds | No 

raised? 

Whether any approval is required to vary the | No 

objects of the issue stated in the prospectus/ 

offer document? 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 

Explanation for the deviation/ variation Not Applicable 

Comments of the audit committee after review 

Comments of the auditors, if any - 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Modified Original Modified Funds utilized | Amount  of | Remarks, if 

object object, if any | Allocation allocation, if deviation/ any 

any variation for 

the quarter 

according to 

applicable 

object (in Rs. 

Crores and in 

%) 
Towards the | No Rs. 50 Crore Nil Nil Nil - 

onward 

lending 

purpose 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

— CIN : L65990DL2016PLC447681 —_— 
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MUFIN GREEN FINANCE LIMITED 

Thanking you, 

Yours faithfully, 

For Mufin Green Finance Limited 

Mayank Pratap Singh 

Company Secretary & Chief Compliance Officer 

Date: 13.02.2026 

Place: Delhi 

— CIN : L65990DL2016PLC447681 —_— 
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