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The General Manager, The Manager

Department of Corporate Services Listing Department,

The Bombay Stock Exchange Limited, National Stock Exchange of India Limited

New Trading Ring, Exchange Plaza, Plot No. C/1, G-Block,

Rotunda Building, 1" Floor, Bandra-Kurla Complex, Bandra (East)

P.J Towers, Dalal Street, Mumbai- 400 051

Fort, Mumbai- 400 001 Serip Code: MUDRA

Scrip Code: 532820

Dear Sirs,
Sub: Outcome of Board Meeting 41 of the Listing Agreement

‘This is to inform you that the Board of Directors at their meeting held on Tuesday, 27th
November, 2012 has inter-alia.

I. Considered and Approved the Audited Financial Results of the Company for the sixth
Quarter ended September 30, 2012 and Financia! Year ended September 30, 2012 (18
months) pursuant to Clause 41 of the Listing Agreement.

2. Considered and Approved the Audited Financial Accounts for the Financial Year
ended September 30, 2012 (18 months)

3. In continuation of our letter dated November 15, 2012 on extension of time for holding
Annual General Meeting (AGM) of the Company by a period of three (3) months the
Company has received the approval from Registrar of Companies, Maharashtra via
letter dated 23™ November, 2012 granting the extension of time for holding Annual
General Meeting (AGM) of the Company up to 20% March, 2013, Accordingly, the
Company will intimate the date of Annual General Mesting of the Company in due
course.

This is for your information and records.
Thanking You,

Yours faithfully,
For Mudra Lifestyle Limited

Dircetor
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOQD ENDED 30/09/201.2
R bn LIGII
Quartar khdad For tha Parlod Endnd
:;’ Particulars 90,09,2012 90.06.2012 092003 | 30092012 | 31.03,2001
. {Auditad) {Unaudited} | [ Unudited) | (Auditad) {Auditad)
1 |incoma fram oparations
a) Net salas/inceme from aparations(Net of exclze duty) 4,340.47 4,560.64 449010 19,987.33 42,115,834
Iy} Othar Dperating Incoma 02.24 103,02 127.28 505.06 616,42
Total Incorme from eperations {nat) 4,542,70 4,672,656 4,617.98 30,892,30 #2,792,16
1 |Expensas
a) Cost of matarlals consumed 3,346,899 2,210.94 7.607.15 23,321 48 30,451.85
b} Manufacturlng Expansos 1,760.36 2,195 58 2,339.18 14,812.09 7.011.06
) Changes In Inventeries of Finlshed Goods,
Wark-In-Progress and Stock-In=Trada (1,726.56) 658.85 10,900.56 B,0d42.76 (2,400.92)
) Emplayea benefit Expanses 435,88 202.73 850,20 1,404.21 a76 .41
g) Roproclation and Amortisation axpanses 629.80 62026 B14 55 4,115.26 1,618.25
f) Administrative & athar expensos A7T0.5% 517,72 #88.32 3,969.37 1924 52
Tatal axpanses 5.917.46 6,406.03 23,100.36 55,716,05 41,373.97
ttrafit f (Loxs) from oparations bafara othar Income, financa costs
5 |and excaptional itams (1-2) [1,374.76) (1,733.37)| (18,4B2.98}) (24,823.66) 1,358,19
4 |a) Dther Incoma 36.42 125,61 41,71 471.84 20884
Profit / (Loas) from ardinary activitlos befora finange costs and
5 |axcoptlonal ltams (3 + &) (1,338.84) {1,607.76)| (15,441.27) (24,351.82} 1,617.03
6 |Finonca costs 283,58 1,355 45 134515 £,542.01 4,171 08
Profit / {Loss} from ordinary actlvitles aftar finance costs but bofore
7 |excaptlonal 1tams {5 + 6) {1,621.92) (2,963.21)| (19,7B4.42)| (31,203.85) {2,554.85)
8 |Excaptional ltams (633.49) 633,49 {0.97) (2,563,21) (21,29}
9 |Profit / (Loss) fram ordinary actlvitlas bofora tax (7 + 8) (088,43} (2,829,72)] (19,785.39)| (33,857.06) (2,576.14)
10 |Tax Expensos 7,776.26 84,53 144,26 (1,313.71) (250 A8)
11 |Nat Profit / (Loss) fram ardinary activitlas aftar tax (9 - 10} {B,764.69) (2,414.25)| (19,929.65)( (32,543.35) {2,325.20)
17 |Extraordinary itams (967.83) (168.42) - 218.05 200.17
15 |Nat Profit / (Lass) far the paried {11 - 12) {7,796.86) {2,248.83}| (19,929.65)| (32,702.40) (2,525.43)
14 |kald-up Equity Share Capltal 4,798.05 4,799,045 4,799.Q5 4,793.06 4,708,05
{ Nominal valua - Rs. 10 Each)
1% |Rasarves encluding Revaluation Resarves
16 |Earning Por Shara (Rs. }
WL, Avernge
Basic & Dilutad EF5 before extra ordinary [tams far the perlad (18,26} {5.08) (41.53) (07.81) (4.85)
pasic & Diluted EPS oftor axtra ordinary itams for the parlad {16.25) {4,69) {41.54) [68.27) {5.26}
17 |Total of Non Promoter Shareholding:
Number of Shares 6,780,786 6,780,785 6,780,786 6,780,786 16,378,880
Percantage of Sharaholding 14.13 1413 14.13 14,13 34.13
18 |Promotars and Promaotar Graup Sharaholding
a) Plzdged / Encumbared
= Number of shares Nil NIl NIl Nl NI
- Parcantage of shares (95 o % of the total Nl NI NH Nl Nil
shareheolding of promater and promoter group)
- Parcontaga of shares {as a % of the total shara NIl Nil il NIl NIl
capltal of the company)
b} Non=ancumbarad
~ Number of shares 41,200,683 41,200,683 | 41,200,643 | 41,209,683 31,611,680
« Parzantapge of tharas (as a % of tha tatal 100% 100% 100% 100% 100%
sharehalding of the prometer and promoter aroup)
- Pereantago of sharos (a5 a % of the total sharg 85 87% BA.B7H 85.87% A5.B7% 65.87%
capltal of the company)

L
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{R4. Iri Lacs)
A3 pt
Statgmant of Assats and Llabilitias 8/a0/2013 | a/s1/z011
{Auditad} {Auditad)
|
RQUITY AND LIABILITIES
Shareholdar's Fund
{a) Shara Capital 4,700.05 4,795.05
(b) Reserves & surplus {3,946.99) 18,469,932

852,06 21,268.97

Nan -currant Llabllitlos

{al Long Term Borrowings 45,234.50 16,866.61,
(b} Other Long tarm Llabllities ns2 -

(c) Deffered Tax Liabititlag (net) - 813,16
{d) Long tarm Provislons 12823 43,87

45,380,25 17,723,50

Currant Llabllitles

{o) Short Term Borrowings 13,622.48 16,418,658
(b} Trada Payables 4,391.97 13,541 94
{c} Other Currant Liabflitles 3,904 64 7,601.62
{4} Short-Tarm Provisions 611.24 53.69
22,450.33 37,415,390
TOTAL 68,741,69 78,408,456
ASSETS
Non ~gurrant Assota
(o) Fixad Assats
{l) Tangiblg Aszets 45,112,323 40,684.20
(N} Intonglble Assats 55.84 83,33
{In)Capital Wark In progross 1,037.71 053,08
{b) Nan-Currant Invastments 1.00 1.00
(¢} Long Term Loans & adviinegs 36818 582,55
(d) Deferred Tox Assets 1,613.16

48 186,12 42,270,11,

Currant Assats

(a) Current Investmants 160.11 1,479.30
{b) Invantorles G,677.19 2045123
(¢) Trade Recelvablos 4,478.04 7,317.68
{el) Cash and Cash aquivalents 6,772.31 3,230,94
(&) Short -term Loang and Advances 2,15942 2,399.07
{f] Othar current Assets 456.50 1,260,1%

20,553,52 36,118.35

TOTAL G8,741.64 | 78,408,456

1 The above finangial rasults as reviawed hy tho audit commitves ware approved and taken on rocord by the Board of Mroctors in thalr meeting hold on
November 27, 2012,

2 During tha financlal yaar under censldaration, dua to factors affacting oconemles at mncra-aconomie lavel ond industry downturn and substantlal
warking capltnl areslon, the Company started faging Nquidity crunch and It was not able to fulflll soma of [t rapaymant abligatlons, In greer to
avarcome debt repaymant obligations, Thi Campany has made o referance ta the Corparare Dubt Restructuring (COR) for resteucturing of tha dakts
of the Company threugh COR Machanism, The final FustrUGtUring package was approved by COR &mpowerad group on June 01, 2012, Tha Master
Restructuring Agreement has alee boan gigned with the londers particlpating in tha COR package ('CDR Lenders’) on Septamber 24, 2012, Some of

* Entira principal outstanding as on COR viz Octobar 01, 2011 to ba restructured;

» Converslon of Irregular partion of working capital loan into Working Capltal Tarm Loan {WETL)

* Canversion of Intarast on Term Leans, WCTL and Warking Capltal Facilities for first 12 manths {1 & from the cut-off date) Into Lang tarm loan,
* Extension of rapayment tenure of tarm loans, WETL for 3 tenure of 10 years [ram GO -Le, il 30th Jeptembar, 2021,

* Overall reduetion In intarsst rates on term loans, WCTL and warking ¢hpital;

* Infusien of promaters contrlbution to Support restructuring package

* Craation of socurity In favaur of COR lenders In arger to seura the debst abligatians of the Company under tho €0oR Fackaga.
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3 Saarch and sefzura pperations were carciad out by the Incoma tax autharitias on 12 August 2009 at the premlses of Mudra Lifestyle Limitad. Pursuant
tn tha sama, the tax offieer re-opaned the assessment for tax year 2008-04 te 2009-10 and detarminad the tix demand of Rs 21,40 crora.
Agprisved by tho same, MLl had filed an appaal with tha CITIA] ugalnst the sbove assossmant ordars, Tha sppail 16 panding for dispasal bafora tha
GIT{A).
Further, MLL had fliad a rectification application and pursuant to the gama, tho tax offlcer rectilad tha mistakas In the assassmant ordar and issucd o
ravised tax demand of Rs 11.20 crores. Further, MUL hiss deposited tax demand of Rs 5.6 croras with income tax authoritles undur protest. The tax
offlcer has agreed to keep the balanca tax domand af RS 5.6 crores In abeyange Ul December 2012 or disposal of appeal whichaver is eadlier.
Further, penalty proceedings u/s 2711 of the Inceme Tax Act, 1961 ('Act'] have baen inltiatad for tax year 2003-04 to 2000-10, Howaver, the saoma
has boen kept In abayance untll disposal of appaal bafare the CIT(A).
Furthar, tha tax officer had levied penalty of Rs 2.8D crores ufs 2718 of the Act for tax yedr 2009-10, Howover, MLL has flled an oppasl before the
CIT(A) agalnst the sald penalty order and I panding for dispasal hefara the CIT(A)

£

As par AS-17 Issurd by ICAL the company has anly one ropartabla segmont Le. textiles,

Pravious Year/Pariod figures hove heen ragrouped and rearrangod, wherever nacessary, Since the company hos extended s financlal year from 12
months ta 18 months the pravious year flgure arq not comparable.

& The Statug of Invostar complaints for the guartor anded on 30.09.2012 ara: Opening: NiL, Recalvad: NiL, Resolvad: NIL, Panding: NIL

in

For Mudra Lifestyla Limitod

Placar Mumbal

Dote: 27th Nov, 2012 Dlrector




