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IN MASTER I TRUST 

Ref.: MTL/SEC/2024-25/100 
Date: 12" February, 2025 

To, 
To 

The Manager (Listing) National Stock Exchange of India Ltd, 

BSE Limited, 
Exchange Plaza, Bandra Kurla Complex, 

Floor 25, P.J. Towers, Bandra (East), Mumbai— 400051 

Dalal Street, Mumbai-400001 

['Scrip Code: 511768 Symbol: MASTERTR 

SUB: OUTCOME OF BOARD MEETING HELD ON 12™ FEBRUARY, 2025 

Ref: Regulation 30 & 33 of the SEBI (Li 

2015 

ing Obligations and Disclosure Requirements) Reg. 

Dear Sir/Mam, 

This is to inform you that the outcome of the Meeting of the Board of Directors of the Company ("The 

Board") held today i.e. on 12t February, 2025, inter alia, has been as follows:- 

The Board has considered and approved the Un-audited Financial Results (Standalone & 

Consolidated) of the Company for the quarter and nine months ended 31 December, 2024 pursuant 

to Regulation 33 (3) read with para A of part A of Schedule Ill of Listing Regulations. 

We are enclosing herewith the following: 

a. Statement of Un-Audited Financial Results (Standalone & Consolidated) for the quarter and nine 

months ended 31%* December, 2024. 

b. Limited Review Report (Standalone & Consolidated) for the Quarter and nine months ended 31 

December, 2024 in compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

The meeting of the Board of Directors commenced at 03.00 PM and concluded at L5 \5 PM. 

Kindly take the above on record. 

Thanking you, 

For Master Trust Limited 

Vikas Gupta 

Company Secretary and Compliance Officer 

FCS 12192 

Enclosed as above 

MASTER TRUST LIMITED 
CIN : L65991PB1985PLC006414 

Regd. Office: Master Chambers, SCO 1 9, 3rd Floor, Feroze Gandhi Market, Ludhiana, Punjab-141 001 * Tel.: 0161-5043500 

Corporate Office: 1012, 10th Floor, Arunachal Building, 19, Barakhmba Road, New Delhi -1 10001 + Tel.: 011-42111000 

ail: secretarial@mastertrust.co.in - Website: www.mastertrust.co.in 



Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana - 141001 (Pb) 

MASTER TRUST LIMITED 
(CIN : L65391PB1985PLC006414) 

E-Mail : secretarial@mastertrust.co.in Tele. No. : 0161-5043513  Website : www.mastertrust.co.in 

Statement of Standalone Unaudited Financial Results for the quarter and nine months ended 31° December, 2024 

(Rs. In millions) 

Manaaina DN 

Particulars Quarter Ended Nine Months Ended Year Ended 
Dec-24] Dec-23] Sep-24) Dec-24] Dec-23 _Mar-24) 

Unaudited| Unaudited| Unaudited Unaudited Unaudited| Audited 
Revenue From Operations 

(a)  |Interest Income 484 39.1 4.1 135.8] 1239 183.1 
(b)  |Rental Income 0.1 0.1 0.1 0.3 0.4 0.5] 
() Income From Dealing In Securities/Land 2.1 3.3 5.1 14.0] 13.4 26.4 

& others. 

(d)  [Net gain on fair value changes | - - - E 
I__|Total Revenue from operations 50.6 42.5 49.3| 150.1 137.7] 210.0 
Il [Other Income E | B 
1I__|Total Income (I+1T) 50.6 425 49.3 150.1 137.7) 210.0) 

Expenses 
(@)  |Finance Cost 21.0 24.1 20.6 64.1 72.6 112.8 
(b)  |Fees and commission expense ] ] - - 2 : 
() |Net loss on fair value changes 2 5 | 2 . | 
(d) |Net loss on derecognition of financial -] E -] - - -] 

instruments under amortised cost category 

(e)  |Impairment on financial instruments - - - - - - 
(f)  |Employee Benefits Expenses 29 2.7 2.5 79 7.4 10.0 
(2 Depreciation, amortization and 0.1 0.1 3 0.1 0.1 0.1 

impairment 
(h)  |Others expenses 220 0.6 04 3.5 1.9 3.0 
1V__ |Total Expenses 26.2| 27.5] 23.5) 75.4 82.0 125.9 
V  [Profit/ (loss) before exceptional items 244 15.0) 258 74.7 55.7 84.1 

and tax (I-1V) 
VI__|Exceptional items ] B B B ] 3] 
VII_[Profit/(loss) before tax (V -VI ) 244 15.0 258 74.7 55.7 84.1 
VIIi__|Tax Expense 33 04 0.8 4.2 0.4] 11 
IX_ [Profit/ (loss) for the period from 211 14.6 250 705 553 830 

continuing operations(VII-VIIT) 
X Profit/(loss) from discontinued operations -] -] - - - - 

XI  |Tax Expense of discontinued operations B 3 g 3 8 = 

XII  [Profit/(loss) from discontinued 4 B & ] ] 3 
operations(After tax) (X-XI) 

XII_|Profit/(loss) for the period (IX+XIT) 211 14.6) 25.0] 70.5 55.3 83.0] 
XIV_[Other Comprehensive Income 
(a)  [Ttems that will not be reclassified to profit 227§ 2277 665.5, 11598 559.6 7443 

or loss (net of tax) 

(b) Items that will be reclassified to profit or 21 0.8, -7.6 -0.7] -0.3 17.9 
loss (net of tax) 

Other Comprehensive Income (a + b) 229.9 2285 657.9 1,159.1 559.3 762.2 
XV [Total Comprehensive Income for the 

eriod (XIII+XIV) (Comprising Profit (Loss 
o oth‘er(:ump)rénens?ve In%om?e lo(r the) 2810 2] o820 112290 LIEL Bas2 
period) 

XVI  [Eamings per equity share (for continuing 
operations) 
Basic (Rs.) 02 07 02 06 05 08 
Diluted (Rs.) 02 07 02 06 05 08 

XVII |Eamnings per equity share (for 
discontinued operations) 

Basic (Rs.) 2 , 2 S = = 
Diluted (Rs.) z 5 2 = z 5 

[ XVIIT |Eamings per equity share (for continuing 
and discontinued operations) 
Basic (Rs.) 02 07 02 06 05 08 
Diluted (Rs.) 02 0.7 02 06 05 08 

For Master Limited® 



E-Mail : secretarial@mastertrust.co.in Tele. No. : 0161-5043513 

MASTER TRUST LIMITED 
(CIN : L65991PB1985PLC006414) 

Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana - 141001 (Pb) 

Website : www.mastertrust.co.in 

Statement of Standalone Unaudited Segment wise Revenue, Results and Capital Employed for the quarter and nine months ended 31" December 
2024 

: (Rs. In millions) 
Particulars Quarter Ended Nine Months Ended Year Ended 

Dec24) Dec-23 Sep-24 Dec2d Dec-23 Mar-24] 
Unaudited] __ Unaudited] __ Unaudited Unaudited] __ Unaudited Audited 

T [Segment Revenue 
(et salefincome from each segment 
should be disclosed under this head) 

(@  [Segment- Interest 484 39.1 44 140.8 1239 1893 
() |Segment—  Investment/Trading in| 

Securities/Land & others g 22 38 2 8 o 207 

Total 50.6 25 93 150.1 137.7 2100 
Less: Inter Segment Revenue = 5 2 E : = 
Net sales/Income From Operations 50.6 42.5 49.3 150.1 137.7 210.0 

2 [Segment Results (Profity=) Loss () 
before tax_ from Each segment) 

(@ |Segment— Interest 22 116 206 65.4 419 63.5 
() [Segment-  Investment/Trading in 

Securities/Land & others e 22 skl 22 = e 207 
Total 244 15.0 258 74.7 557 84.2 
Less: (i) Other Un-allocable Expenditure] 
net off : e : : - o 
(ii) Un-allocable income : - < . . . 
Total Profit Before Tax 24.4 15.0 25.8 74.7 55.7 84.1 

3 [Capital Employed 
(Segment assets — Segment Liabilities) 

(@  |Segment - Interest 8253 3495 809.6 8253 3495 610.6 
® Szfumr;'i';m dlgc";f}::‘é"‘/md'"g o 47307 33132 44954 47307 33132 3,532.1 

Total 55560 3,662.7 53050 5,556.0 3.662.7 41427 

N 
For Master Truis t Limited 

M 
},% Director



BHUSHAN AGGARWAL & CO. 
CHARTERED ACCOUNTANTS 

678, Aggar Nagar, 

LUDHIANA-141012. 

REENO e Dated. 

Independent Auditor’'s Review Report On Standalone unaudited financial results for 
the guarter and Nine months ended 31.12.2024 Pursuant to the Requlation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of Master Trust Limited 

We have reviewed the accompanying statement of standalone unaudited financial results of M/s Master 
Trust Limited for the quarter and nine months ended 31.12.2024. This statement is the responsibility of 

the Company’s Management and has been approved by the Board of Directors. Our responsibility is to 
issue a report on these financial statements based on our review. 

This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors. has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS"), prescribed under Section 133 

of the Companies Act 2013, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited financial results prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For Bhushan Aggarwal & Co. 

Chartered Accountants 
‘FRN: 005362N 

7o\ 

Proprietor 

(Membership No.: 084005) 

Place: Ludhiana UDIN:25084005BMJBRO4636 
Date: 12.02.2025 

(M) : 98143-61558 

E-mail : bacsindia@yahoo.co.in



Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana - 141001 (Pb) 

MASTER TRUST LIMITED 
(CIN : L65991PB1985PLC006414) 

E-Mail : secrotarial@mastertrust.co.in Tele. No. : 0161-5043513 Website : www.mastertrust.co.in 

Statement of Consolidated Unaudited Financial Results for the Quarter and nine months ended 31" December, 2024 
Rs. In millions) 

Mananina .. 

Particulars Quarter Ended Nine Months Ended Year Ended 
Dec-24| Dec-23 Sep-24| ~ Dec-24] Dec-23] Mar-24) 

Unaudited Unaudited| Unaudited| Unaudited| Unaudited| Audited| 
Revenue From Operations 

(a) Interest Income: 417.9 3425 404.5 1,212.6} 866.3] 1,259.2) 
(b) Income From Dealing In Securities/Land 625.0) 4281 544.5] 1.801.3 1.224.8 1.891.7| 

| & others 

(c) Fees and Commission Income 435.5 465.7 587.8] 1.604.8 1,272.1 1.853.7, 
(d) Rental Income 0.4} 0.3 0.4] 0.9] 0.6 0.7] (¢) _|Net gain on fair value changes ] a3 - ] B ] 

1  Total Revenue from operations. 1,478.8| 1,236.6 1,537.2) 4,619.6) 3,363.8) 5,005.3 
1 Other Income - - -] - - 
m Total Income (1+11) 1,478.8) 1,236.6) 1,537.2 4,619.6) 3.363.8, 5,005.3] Expenses 
(a) Finance Cost. 158.1 149.4] 145.5] 458.0] 404.7) 565.0} 
(b) Fees and commission expense 159.4] 165.4] 235.2 600.1 445.4) 678.9) 
(c) Net loss on fair value changes -] -] -] -] -| - 
(d) Net loss on derecognition of financial | -] -] - - - 

instruments under amortised cost category 

(e) _|Impairment on financial instruments g - - - - 
(6] Employee Benefits Expenses 212.4] 226.2] 195.5; 6523 642.2 862.1 
(2 Depreciation, amortization and 11.0 9.8 10.5] 315 26.6) 359 impairment 
(h) Others expenses 465.2) 3194 464.9] 1,464.7 924.5 1425.1 
v | Total Expenses 1,006.1 870.2 1,051.6) 3,206.6| 2,443.4] 3.567.0] 
v Profit / (loss) before exceptional items 472.7) 366.4) 485.6} 1,413.0] 920.4] 1,438.3] 

and tax (I11-1V) 

VI__|Exceptional items - 3 E 4 E S 
Vil Profit/(loss) before tax (V. -VI) 472.7) 366.4) 485.6) 1,413.0) 920.4 1,438.3] 
VIII__[Tax Expense 121.2] 89.0] 116.7] 346.1 2183 357.5] 
X Profit/ (loss) for the period from 351.5| 2774 368.9 1,066.9] 702.1 1,080.8 

continuing operations(VII-VIII) 
X Profit/(loss) from discontinued operations - -] -] -] - -] 

XTI [Tax Expense of discontinued operations 2 7 2 2 3 

Xn Profit/(loss) from discontinued - R - < B - B2 operations(After tax) (X-XI) 
XII__|Profit/(loss) for the period (IX+XII) 3515 2774 368.9, 1,066.9] 702.1 1,080.8 XIV_|Other Comprehensive Income 
(a) Items that will not be reclassified to profit -22.0| 202 73 4.7 46.6] 27.8] 

or loss (net of tax) 

(b) Items that will be reclassified to profit or -37.7] 5.0] -8.4 -35.2 12.9] 345 
loss (net of tax) 

Other Comprehensive Income (a+b) -59.7 25.2 -1.1 -30.5 59.5 623 XV |Total Comprehensive Income for the 
riod (XII+XIV) (Comprising Profit (Los: 

e e L) 29018 3026 7.8 10364 7616 11401 period) 
XVI Minority Interest - - - - - - 
Xvi (;{Zf)\(lcla)ss) after tax and minority interest 2918 3026 3678 1,036.4 7616 11431 

XVIIT|Earmings per equity share (for continuing 
operations) 

Basic (Rs.) 32 26 34 96 6.5 9.9 
Diluted (Rs.) 3.0 26 3.2 9.1 6.5 9.8 XIX _|Earnings per equity share (for 
discontinued operations) 

Basic (Rs.) - - - - o £ Diluted (Rs.) 5 5 2 
XX [Eamings per equity share (for continuing 

and discontinued ‘operations) 

Basic (Rs.) 3.2 26 34 96 6.5 9.9 
Diluted (Rs.) 30 26 32 9.1 6.5 98 

For Master Trydt/l imitec! 



MASTER TRUST LIMITED 
(CIN : L65991PB1985PLC006414) 

Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana - 141001 (Pb) 

E-Mail : secretarial@mastertrust.co.in Tele. No. : 0161-5043513  Website : www.mastertrust.co.in 

Statement of Consolidated Unaudited Segment wise Revenue, Results and Capital Employed for the Quarter and nine months ended 31* December 

2024 
(Rs. In millions) 

Particulars Quarter Ended Nine Months Ended Year Ended 

Dec-24 Dec-23 Sep-24| Dec-24 Dec-23| Mar-24 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1. |Segment Revenue 
(net sale/income from cach segment 
should be disclosed under this head) 

(a)  [Segment - Broking & Allied 1,281.8 1,151.9 1,436.3 42172 3,083.9 4,612.7 
(b) Segment — Interest 352 25.0 269 93.0 79.5 115.0 

(¢)  |Segment - Portfolio Management Services oo it G o o o 

(d) Segment- Insurance Broking 37 6.4 10.2 26.6 269 379 

(¢) [Segment - Investment/Trading in 
S eEitiedl and & others 110.4 6.4 5.4 117.9 342 40.0 

Total 1,478.8 1,236.6 1,537.2 4.619.6 3.363.8 5,005.3 

Less: Inter Segment Revenue = = 2 z : = 
Net sales/Income From Operations 1,478.8 1,236.6 1;537:2 4,619.6 3,363.8 5,005.3 

; ; Segment Results (Profit)(+)/ Loss (-)) 

before tax from Each segment)# 
(a)  |Segment - Broking & Allied 3503 349.7 463.0 1,236.0 830.7 1.346.1 

(b) . |Segment — Interest 103 1.8 43 212 127 54 
S t — Portfolio M: it Servil (¢)  [Segment — Portfolio Management Services - ou o e o e 

(d) Segment- Insurance Broking -1.6 13 4.7 L2 115 17.3 

(¢) |Segment -  InvestmentTrading in 
SRS TiTlea Tand & others 109.5 -0.5 4.9 116.1 26.4 29.1 

 Total 472.7 366.4 485.6 1,413.0 920.4 1,438.4 

Less: (i) Other Un-allccable Expenditure| 
net off 5 7 5 5 % O 

(ii) Un-allocable income - - - o = 

Total Profit Before Tax 472.7 366.4 485.6 1,413.0 920.4 1,438.3 

3 Capital Employed 

(Segment assets — Segment Liabilities) 

(a) Segment — Broking & Allied 5,011.7 3,764.9 5,053.8 5.011.7 3,764.9 4,380.9 

(b) Segment — Interest 569.7 161.9 362.9 569.7 161.9 204.6 

© Segment — Portfolio M: t Servi () |Semon s oot 134.0 1162 118.1 134.0 1162 86.6 

(d) Segment- Insurance Broking 69.7 571 71.2 69.7 57.1 61.1 

(¢) |Segment -  Investment/Trading in| 
SESh e A/ others 471.6 3116 3649 477.6 3116 309.4 

Total 6,262.7 4,411.7 5,970.9 6,262.7 4,411.7 5,042.6 

For Masteg Trust Limitéc 

Mal 



BHUSHAN AGGARWAL & CO. (M) : 9814361558 
CHARTERED ACCOUNTANTS 678, Aggar Nagar, 

LUDHIANA-141012. 

E-mail : bacsindia@yahoo.co.in 

RefNo.— Datedoo— 
Independent Auditor’s Review Report On consolidated unaudited financial results for 
the quarter and Nine months ended 31.12.2024 Pursuant to the Requlation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Reqgulations, 2015 

To 

The Board of Directors of M/s Master Trust Limited 

1. We have reviewed the accompanying Statement of Consolidated Un-audited Financial Results of M/s 

Master Trust Limited (“the Parent”) and its subsidiaries/step down subsidiaries (the Parent and its 

subsidiaries/step down subsidiaries together referred to as “the Group”) for the quarter and nine 

months ended 31.12.2024 (“the Statement”), being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 

under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on our review.” 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be identified in an 

audit, accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 

4. The Statement includes the results of the following entities: 

a) Master Capital Services Limited (Subsidiary) 

b) Master Infrastructure & Real Estate Developers Limited (Subsidiary) 

c) Master Insurance Brokers Limited (Subsidiary) 

d) Master Commodity Services Limited (Step down Subsidiary) 

e) Master Portfolio Services Limited (Step down Subsidiary) 

f) MasterTrust Wealth Private Limited (Step down Subsidiary) 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial statements/ financial information /financial results of Six 

subsidiaries/step down subsidiaries included in the consolidated unaudited financial results, whose 

interim financial statements/ financial information / financial results reflect total revenues of Rs. 1453.5 

mn and Rs.4556.0 mn , total net profit after tax of Rs. 330.3 mn and Rs. 996.4 mn and total 

comprehensive profit of Rs. 285.4 mn and Rs. 1013.2 mn, for the quarter ended 31.12.2024 and for the 

period from 01.04.2024 to 31.12.2024, respectively, as considered in the consolidated unaudited 

financial results. These interim financial information / financial results have been reviewed by other 

auditors whose reports have been furnished to us by the Management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries/step down subsidiaries is based solely on the reports of the other auditors and the 

procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Bhushan Aggarwal & Co. 
Chartered Accountants 

FRN: 005362N 

e Proprietor 

(Membership No.: 084005) 
Place: Ludhiana UDIN:25084005SBMJBRP1198 
Date: 12.02.2025



Notes: 

1 The above un-audited financial results (Standalone and Consolidated) of the Company “Master Trust 

Limited” (“the company”) have been prepared in accordance with Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as emended (‘the SEBI Regulations’), read 
with SEBI circular in this regard. 

2 The above un-audited financial results (Standalone and Consolidated) have been prepared in‘accordance 
with recognition and measurement principles laid down in IND AS 34, Interim Financial Reporting 
prescribed under Section 133 of the Act read with relevant Rules issued there under another accounting 
principles generally accepted in India. 

3. These Standalone and Consolidated Un-audited Financial Results were placed before and reviewed by 
the Audit Committee at its meeting held on 12 February, 2025 and approved by the Board of Directors 
in its meeting held on the same date. The above results have been subjected to Limited Review by the 
Statutory Auditors. 

4. Previous Period figures have been regrouped / rearranged / restated / reclassified, wherever necessary 
to make their Classification comparable with the current period. 

5 The Statutory Auditors of the Company have carried out the Limited Review of the results for the quarter 
and nine months ended December 31, 2024. 

6. The Company is registered as NBFC with RBI. 

7. The consolidated financial results include consolidated results of the following companies: 
(i) Master Capital Services Limited Subsidiary 
(ii) Master Infrastructure and Real Estate Developers Limited Subsidiary 
(iii) Master Insurance Brokers Limited Subsidiary 
(iv) Master Commodity Services Limited Step down Subsidiary 
(v) Master Portfolio Services Limited Step down Subsidiary 
(vi) MasterTrust Wealth Private Limited Step down Subsidiary 

8. The Consolidated Un-audited Financial Results of the Company and its subsidiaries have been prepared 
as per IND AS 110 "Consolidated Financial Statements" as notified by the Ministry of Corporate Affairs. 

g5 The Indian Parliament has approved the Code on Social Security, 2020, which would impact the 
contributions by the Company towards Provident Fund and Gratuity. The effective date from which the 
changes are applicable is yet to be notified and the final rules are yet to be framed. The Company will 
carry out an evaluation of the impact and record the same in the financial results in the period in which 
the code becomes effective and related rules are published. 

For and on behalf of Board of Directors 

For Master Limited 

e Dt 
arjeet gin‘éfiofi(mra 

Place: Ludhiana Managing Director 
Date : 12.02.2025 DIN : 00063176 
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