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MT EDUCARE LIMITED 
CIN: L80903MH2006PLC163888 

February 13, 2025 

The Manager (CRD) The Manager — Listing Department 
The BSE Limited National Stock Exchange of India Ltd 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block, 
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (East) 
Mumbai- 400001 Mumbai - 400 051 

Scrip Code : 534312 Symbol: MTEDUCARE 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on February 13t 2025 

This is to inform you that the financial results were taken on record by the Resolution 
Professional and Directors of the Company at a meeting held on February 13, 2025. 
Given that the Company is under corporate insolvency resolution process pursuant to 
the provisions of the Insolvency and Bankruptcy Code, 2016, and with effect from 
December 16, 2022, its affairs, business and assets are being managed by Resolution 
Professional who took charge of the affairs of the Company, and the powers of the 
board of directors are vested in the resolution professional, Mr. Arihant Nenawati 
(“RP”), the aforesaid meeting of the Directors was chaired by the RP of the Company 
who, relying on the certifications, representations and statements of the Directors and 
management of the Company and the consequent recommendation of the Directors, 
took on record the UN-audited Standalone and Consolidated Financial Results for the 
third quarter and Nine months of the F Y 2024-25 ended on December 31, 2024. 

The meeting commenced at 05.35 p.m. and concluded at 06.35 p.m. 

The Following matters were taken on record: 

1) Taken on record Un-audited financial Results (Standalone and Consolidated) of the 
Company for the third quarter and Nine months of the financial year 2024-25 ended on 
December 31, 2024 pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. The same is enclosed below. 

The copy of the Un-Audited Financial results along with the Limited Review Report by 
Statutory Auditors of the Company is enclosed herewith. 

Thanking you. 

Yours faithfully, 

For, MT Educare Limited (In CIRP) 
N A 

P S 

(Aril enawati) 

Resolution Professional N 
IP Reg. No: IBBI/IPA-001/IP-P00456/2017-2018/10799 
Email ID: mteducare.cirp@gmail.com 

Regd. Office: 220, 2™ Floor, “Flying Colors” Pandit Din Dayal Upadhyay Marg, L.B.S. Cross Road, Mulund (w), Mumbai-400080 
Corporate Office: 135, Continental Building, Dr. A.B. Road, Worli, Mumbai-400018, MH, India. 

Ph.:022-2937700/800/900, Fax: 022-25937799, Email: info@mteducare.com, secretarial@mteducare.com, Website : www.mteducare.com



MT EDUCARE LIMITED 
CIN: L80903MH2006PLC163888 

Note: Pursuant to the Order dated 16th December, 2022 of the Hon’ble National 
Company Law Tribunal, Mumbai (“NCLT Order”), Corporate Insolvency Resolution 
Process (“CIR Process”) has been initiated against the Company in accordance with the 
provisions of the Insolvency and Bankruptcy Code, 2016, (“Code”) and related rules and 
regulations issued thereunder with effect from 16th December, 2022 (Corporate 
Insolvency Resolution Process Commencement Date). Mr. Ashwin Bhavanji Shah has 
been appointed as Interim Resolution Professional (“IRP”) in terms of the NCLT Order, 
IRP has constituted Committee of Creditors on 21-08-2023. previously, IRP was 
performing function as Resolution Professional under regulation 17(3) of CIRP of IBBI, 
however on 22nd January, 2024, Mr. Arihant Nenawati were appointed as New 
Resolution Professional in the application filed by Prudent ARC by the Hob’ble NCLT, 
Mumbai Bench. 

Regd. Office: 220, 2™ Floor, “Flying Colors” Pandit Din Dayal Upadhyay Marg, L.B.S. Cross Road, Mulund (w), Mumbai-400080 

Corporate Office: 135, Continental Building, Dr. A.B. Road, Worli, Mumbai-400018, MH, India. 
Ph.:022-2937700/800/900, Fax: 022-25937799, Email: info@mteducare.com, secretarial@mteducare.com, Website : www.mteducare.com
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1 [Iacome 
Revenue from operations 

| Other income 

Total income 

2 |Rxpenses 
| Direct expenses (Refer Note 5 (a) 
Employee benefits cxpense 
|Finance costs (Refer Note 7) 
Depreciation and amo 
Other expenses (Refer Note 5 (b) 
Total expenses 

@ Profit/(Loss) before tax (1-2) 

Tax expense (credit) 

| Net Profit / (Loss) for the periad/year 
| after tax (34 

o |Other comprehensive income 
(including tax effect) 
Iiems that will not be reclassified to 
profit or loss (Net of tax ) 

7 |Total comprehensive income/ (loss) 
for the period/year (5+6) 

Paid up equity share capital ( Face 
|Value Rs. 10 per share | 

9 |Other equity 
10 |Earnings per share (Face Value of Rs. 

10 each) (Not annualised for the 

Diluted 

Statement of Standalone Unaudited Financial Results for the quarter and aine moaths sndcd 37 Desomber 2024 

Quarter snded Quartes ended  Nine mont! Nine moathi Yoar ended 31 December 31 Decomber ' 31 De ended 31 Macch, 2024 2024 2023 31 December 2023 (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
49623 56253 589.60 1,650.54 197190 2,544.04 75.15 5165 (798.98) 29457 245.18 339.72 
s71.38 Gy 1209.29) 1985.11 2,217.08 2,884.16 

| 350.38 39573 152458 1.496.12 1944.27 157.76 127.76 46397 353.27 50155 18114 190,35 | 53631 556.36 72883 148.78 142,52 476.85 51930 680.02 | 90.26 (731.94) 32843 434,80 562,55 Sar.02 a4z 3,330.17 5,369.94 #a17.20 
T365.94) ©€1951) 1G83.77) (1,375.08) ,152.86] 1,533.08] 

30.86) @33.43] (26.57) (94.76] (4379 (58.42) 
1335.08) (586.93) @57.19) 1:280.30] (1,109.07) 1,474.62) 

0.16) ©.16) 1785 23.49 

@35.08) (586.64) @s7.14) (1280.46) {1,091.22] L4s1.13) 

722281 720281 722281 720281 7.222.81 722281 

2.16027)| 

(0.46] 081 (0.49) 0.7 @04 (0.46] (0.81] ©49) 077 aos| 

Place ; Mumbai 
Date: 13 bruary 2025 

For MT Educare Limited (In CIRF) 

Arihant Nenay; « 
Resolution & 
IP Reg. No: IBBI/IPA-001/1P-PO0456/20 1 
Email ID: mtcducare.cirpagmail com 
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[Notes to the & of Unaudited standaloge and dated fiz xesults for the quarter and nine moaths ended 31 Decembor 2024 : 

Poreuant 1o an application fled by Connect Reaiduary Private Limited before the National Company Law Tribunal, Mumbaj Bench ('NCLT) in terms of Section 9 of the Insolvency and Bankruptcy Code,| o icad with the rules and regulntions framed thereunder (‘Code”) the NCLT had admitted the application and ordered the commencement of Corporate Insclvency Resalution Process (CIRP) of M| ecare Lumited (‘Corporate Deblor”, “the Company’) vide its Order dated 16 December 2022. The NCLT had appointed Mr. Ashwin B. Shah as the Interim Resolution Profeasional (IR0 for e Corporate} e ¥ e e Order dated 16 December 2022, Interim Resalution Professional took chasge of the aifirs of the Carporate Debior on 23 December 2032, Disector Mr. Vipin Choudhry. chalomera. iae Orter of Honle NCLT dated 16 December 2022 before Han'ble NCLAT, New Delhi. The Hom'ble National Company Law Appellate Tibunal (NCLAT) by an Order daied § Jamuary 3053 o mootrod o] g ontion o Comnitiee of Creditors (COC) tllfurther hearing. Finally, Hon'ble NCLAT Order was pronaunced on 18 August 2023 whereby Appeal fied by Direcir M. Vipta Cheu ahmey wie ey o Order dated 18 August 2023 was served upor IRP on 21 August 2023. IRP immediately constituted Commitiee of Creditors on 31 August 2023 COG o it meeting hetn 2o ] e yaber 2023 - in Lerms of section 22(2) of the Code, resolved with the requisite voting hare, 1o replace: the IRP with Mr Arihant Nenawal as Resohston Prafession (R5] which has been o) byl the NCLT in its Order dated 22 January 2024. 
Thinin to bring (© your kind attention on that the Hon'ble Mumbai Bench of NCLT, had with effect from 16 December 2022 admitted Corporate Insalvency Resolution Process (CIRF of the MT Educare] e ias order 09.C.P:No. 1291 /1BC/MB/ 2021 appointing Mr. Ashwin Bhavanji Shah, having Registration No. IBBI/IPA-001/1P-P02648,2021-2022/ 14054 aa the Interim Resolution Professional (1th) for conducting the CIRP i the mattes of the MT Educare Limited. 
Further, this is 10 bring into your noice that the Hon'ble NCLT Murmbai vide order dated 22 January, 2024, order received o the Resolution Professional (RP) on 31 January 2004, replaced Mr. Ashurin having BB Registration No.I35/IPA-001 /IP-PO0456/2017-2018/ 10799. During the CIRP period, claims from 683 creditors amounting to Rs. 22.919.13 lakhs were received, out of which 639 claims amounting to Rs. 9,498.87 lakhs were admitted, Further, claims o R8.7.555.53 lakhs were not admitted for the reasons beat communicated to the creditors. A detailed list of creditors is available on the official website of the Corporate Debtor. During the CIRP pracecdings, The R has fled an application with the Hon'ble NCLT Mumbai, seeking final approval for the resolution of the Corporate Debtor. The applieation hearing and the final decision from the adjudicating authority is pending currently scheduled for] 

With respect to the aiandalonc and consslidased fismnial 1ewults for the quarter and nine months ended 31 December 2024, the RP has signed the same solely for the purpose of ensuring carmpliance by the Corporate Debior with upplicable laws, and subject to the following disclaimers & The RP has furnished and signed the report in good faith and accordingly, no suit, prosecution or other legal proceeding shall lic againat the RP in terms of Section 233 of the Code; b. No statement, fact, inlormation (whether current or historical) or opinion contained herein should be construicd as & represcntation or warranty, express or implied, of the RP ncluding, his authorized representatives and advisors; 
¢ The R, in revicw of the standalone and consolidated financial results and while signing this standalone and consolidated financial results, has relied upon the assistance provided by the dicectors of the| Corporate Debtor, and certifications, representations and statements made by the directors of the Corporate Debtor, in relation 1o these standalone and consolidated financial results. The standalone and Consolidated financial results of the Corporate Debtor for the quarter and nine montha ended 31 December 2024 have been taken on record by the RP solely on the basis of and relying on the aforesaid certifications, represcntations and statements of the aforesaid directors and the crstwhile management of the Corporate Debtor. For all such information and data, the RP has assumed that such| information and data are in conformity with the Companies Act, 2013 and other applicable laws with reapect to the preparation of the standalone and consolidated financial resuits and that they gve true| and fair view of the position of the Corporate Debtor s of the dates and period indicated therein. Accordingly, the RP is not making any representations regurding accuracy, veracity or completences of thel data or information in the standalone and consclidated financial results. 
. In terms of the Code's provisions, the RP must undertake a review to determine avoidance transactions. 
¢ Considering various factors including admission of the Corporate Debtor, there are various claims submitted by the operational creditors, the financial reditors including corporate guarantee, employees and other creditors. The overall obligations and liabilities including obligation for interest on loans shall be determined during the CIRP and accounting impact if any will be given on completion| of CIRP. 
The above resulis have been prepared in accordance with the Indian Accounting Standards (INDAS], the provisions of the Companies Act, 2013 (the Act) as applicable and Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (as amended). 
The Standalone and Consolidated Financial Reaults have been reviewed by the Audit Committee duly Chaired by RP and taken on record at the meetings held on 13th February 2025, The Statutory| auditors have expressed disclaimer of conclusion in respect of the standalone and consolidated results for the quarter and nine months ended 31 December 2024, 

rasily engaged in one business segment namely coaching services as determined by the chief operating decision maker in accordance with IND AS 108 - “Operating Segments’, The Compaay is p 

Direct expenses mainly includes fees paid to visiting faculties, content cost and materials which is issucd to students as a part of course material, center related utilities etc, 
Other Expenses mainly includes Professional Fees, Provision for Doubtful Debts / Receivables, Repairs & maintenance and Communication expenses. 
The Oroup / Company has loans, trade reccivables and other receivables of Re.11,115.56 lakhs / Rs. 7.023.60 lakhs (net of provisions) outstanding as at 3} December 2024 from parties which are| overdue/rescheduled. Management/RP anticipate progress in business in the coming period which will enable recovery of the receivables in an orderly manner. Additionally, the management/ RP) considers the outstanding dues 10 be good and recoverable. 
The Company and its Subsidiary had taken loan ram Bank and Financial Institution and others (Ylenders"), The Group / Company has not recogaised interest expense (excluding penal interest if any) of Rs. 128.91 lakhs and Rs. 385.45 laihs/ Rs. 87.55 and Rs. 261.70 lakhs respectively for quarter and nine months ended 31 December 2024 respectively (cumulative Rs. 2,099.06 Lakhs; Rs. 1,161 47 Lakhs upto 31 December 2024). The claims are submitted by financial creditors, however the adjustments, if any, thereof including other claims shall be done in accordance of the outcome of the CIRP. 

The Group/ Company has not provided for interest income of Rs 698.29 lakhs and Rs. 2044.86 lakhs / Rs. 508.29 lakhs and Rs. 1,474.84 lakhs for the quarter and nine months ended 31 December 2024 respectively (cumulative Ra. 4,567.52 Lakhs/ Ks. 3,237.48 Lakhs upto 31 December 2024) on loans given considering prudence for pending recovery of long outstanding principal amount, 

The Group / Company has been continued as going concern. With regard to Corporate Debtor viz MT Eduicare Limited, in CIRP,the business operations are continued by RP in accordance with objective of 1BC 2016 1o ensure that going concern is continued for maximising the value of corporate debtor. 
SVC Cooperative Pank Lid( SVC) has issued demand notice u/s 13(2) of SARFAESI Act on Labh Ventures India Private Limited (& subsidiary company) as principal borrower and Holding company corporate guarantor for Rs 4,620 Lakks, SVC Cooperative Bank Ltd has filed claim belore IRP for Rs 4,973 Lakhs since corporate debtor was corporate guarantor. However, the claim subiitted oy SVC) ‘Cooperative Banic Ltd has not been admitted by IRP. Further SVC Cooperative bank has taken Land and building including related assets (property] situated at Mangalore under their possession vid] notice no. CRL, / MIS. CASE NO 48/2024 on 15th Masch 2024. Pursuant to that, the RP has filed an IA No. 3314/2024 for the further direction from the Hon'ble NCLT for the posseasion of the leased| premises of the carporate Debtor and as per the direction given by Adjudicating autherity Status Quo to be maintairied dll further order. 
The figures for the previous year/ periods have been regrouped/reclassified wherever necessary. 

Thenawatl 
Jfsolution profess onal 

Place : Mumbai 881/1PA-001/1p-PO0AS/2017-18/10793 
Date: 13 February 2025 

Emall D: mteducare.cirp@gmall.com 










