
 
 

 
 

 

To,                                                                                                                 Date: 26-May-2023 

 

 

The Manager 

BSE Limited 

P. J. Towers, Dalal Street 

Mumbai-400001. 

(BSE Scrip Code: 543270) 

The Manager, 

NSE Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai- 400051. 

(NSE Symbol: MTARTECH) 

 

 

Dear Sir/Madam, 

 

Unit: MTAR Technologies Limited 

 

Sub: Annual Secretarial Compliance Report for the year ended March 31, 2023 as per 

Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("Listing Regulations") 

 

Pursuant to Regulation 24A of the Listing Regulations read with SEBI Circular No. CIR/CFD/ 

CMD1//27/2019 dated February 8, 2019, please find enclosed the annual secretarial compliance 

report for the year ended March 31, 2023. 

 

This is for your information and records. 

 

 

 

Thanking you, 

 

For MTAR Technologies Limited 

 

 

 

 

 

 

Shubham Sunil Bagadia 

Company Secretary and Compliance Officer 
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SECRETARIAL COMPLIANCE REPORT OF MTAR TECHNOLOGIES LIMITED
FOR THE YEAR ENDED 3I.03.2023

We have conducted the review of the compliance of the applicable statutory provisions and the

adherence to good corporate practices by MTAR Technologies Limited (hereinafter referred as 'the

listed entity'), having its Registered Office at 18, Technocrats Industrial Estate, Balanagar,

Hyderabad- 500037, Telangana, Secretarial Review was conducted in a manner that provided us a

reasonable basis for evaluating the corporate conducts/statutory compliances and to provide our

observations thereon. Based on our verification of the listed entity's books, papers, minutes books,

forms and returns filed and other records maintained by the listed entity and also the information

provided by the listed entity, its officers, agents and authorized representatives during the conduct of
Secretarial Review, we hereby report that the listed entity has, during the review period covering the

financial year ended on 3l'r March, 2023 complied with the statutory provisions listed hereunder in

the manner and subject to the reporting made hereinafter:

We, lWs. S. S. Reddy & Associates have examined:

(a) All the documents and records made available to us and explanation provided by MTAR
Technologies Limited ("the listed entity"),

(b) The filings/ submissions made by the listed entity to the stock exchanges,

(c) Website of the listed entity,

(d) Any other document/ filing. as may be relevant, which has been relied upon to make this
report.

for the year ended 3l'r March,2023 ("Review Period") in respect of compliance with the provisions

of:

(a) The Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations,

circulars, guidelines issued there under; and

(b) The Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made there under and the

Regulations, circulars, guidelines issued there under by the Securities and Exchange Board of
lndia ("SEBI");

Plot No. 8-2-603123/3 & 8-2-003123,15, 2nd Ftoor, HSR Summit,
Banjara Hills, Road No. 10, Beside No. 1 News Channeloffice,
Hyderabad - 500034. Mobite: 9866253999 E-mail: ssrfcs@gmait.com
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*tJfi:::;I:::11"""' whose provisions and the circutars/ guidetines issued there under, have been

(a) 

ffiilffi:l'irExchange 
Board of India (Lisring obrigarions and Discrosure Requirements)

(b) Securities and Exchange Board of
Regulations,20lg; NotApplicable 

India (lssue of capital and Disclosure Requirements)

(c) 
il::ffi}1'jrll:n"'*" 

Board or India (Substantiar Acquisition of Shares and rakeovers)

t" 
fiilffi"and 

Exchange Board of India (Buvback of Securities) Regurations, 20r8r Not

ffi::Hx:ir:fliliiff?:ff:rndia (Share Based Emprovee Benents and Sweat Equity)

ffi|:'ii::*ffifge Board of India (lssue and Listing or Non-convertibre) Regurations,

Securities and Exchange Board of India (prohibition

Securities and Exchange Board of India (Delisting
Applicabte

(i) The Securities and Exchange
to the extent applicable.

0) sEBI Circular - cIR/cFD/cMn lfil4l2fllg (Resignation of statutory auditors fromlisted entities and rheir material subsidiaries) - Noiippricabre.
and based on the above examination, we hereby report that, during the Review period:

l.
A. The listed entity has complied with the provisions of

(e)

(0

(e)

(h)

guidelines issued there under wherever applicable, except

of Insider Trading) Regulations ,2015;

of Equity Shares) Regulations, 2021: Not

Board of India (Depositaries and participants) Regurations.20rg

the above Regulations and circulars /
in respect of matters specified below:
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entity has taken the following actions to comprv with the observarions made in previous
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from

NSE

NSE/LIS
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SOP/CO

MB/FIN

ES/0833

dated
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22

2' we hereby report that' during the Review Period the compriance status of the risted entity isappended as below;

The compliances of the risted entity are in accordance with
the applicable Secretarial Standards (SS) issued by the
lnstitute of Company Secretaries India (ICSI), as notified
by the Central Government under section I I g( l0) of the
Companies Act, 2013 and mandatorily appticable.
Adoptionanati@
o All applicabre poricies under SEBI Regurarions are

adopted with the approvar of board of directors of trre
listed entities

o All the policies are in conformity with SEBI
Regulations and have been reviewed & updated on
time, as per the regulations/circulars/guidelines issued
by SEBI

Maint"nur.@
o The Listed entity is maintaining a functional website
o Timely dissemination of the documents/ information

under a separate section on the website



Web-links proria"a

repofts under Regulation 27(2) are accurate and
specific which re- directs to the relevant document(s)/
section of the website

Disq ualification rf Oir"cto*
None of the Director(s) of the Company is/are disqualified
under Section 164 of Companies Act, 2013 as confirmed
by the listed entity.

Details .",u,.
been examined w.r.t.:

a) Identification of material subsidiary companies
b) Disclosure requirement of materiar as weil as other

subsidiaries

Preservation of Documents:

The listed entity is preserving and maintaining records as
prescribed under SEBI Regulations and disposal of records
as per Policy of preservation of Documents and Archival
policy prescribed under SEBI LODR Regulations,20l5.
Performance Evaluation :

The Iisted entity has conducted performance evaluation of
the Board, Independent Directors and the committees at
the start of every financial yearlduring the financial vear as

prescribed in SEBI Regulations.

Related farryT.ansaction,
a) The listed entity has obtained prior approval of Audit

Committee for all related parry transactions; or
b) The listed entity has provided detailed reasons along

with confirmation whether the transactions were
subsequently approved/ratified/rejected by the Audit
Committee, in case no prior approval has been
obtained.

Disclosure of en"ntr o.lnfo.matior, :

The listed entity has provided all the required disclosure(s)
under Regulation 30 along with Schedule III of SEBI
LODR Regulations,2Ol5 within the tirne limits prescribed



Prohibition oilrsid; T.ading:
The listed entity is in compliance with Regutation 3(5) &
3(6) SEBI (prohibition of Insider Trading) Regutations,
20t5.

Actions tut 
"n

No action(s) has been taken against the listed entity/ its
promoters/ direoors/ subsidiaries either by SEBI or by
Stock Exchanges (including under the Standard Operating
Procedures issued by SEBI through various circulars)
under SEBI Regulations and circulars/ guidelines issued
thereunder.

Additional Non-*mptiur.*, if anf
No additional non_compliance observed for any SEBI
regulation/circular/guidance note etc.

Assumptions & Limitation of scope and Review:

2.

J.

4.

t.

Place: Hyderabad
Date: 16.05.2023

compliance of the applicable laws and ensuring the authenticity of documents and informationfurnished, are the responsibiritie, ortt e management of the risted entify.
our responsibilirv is. to report based upon our examination of rerevant documents andinformation. This ls neither un urOiirorl, 

"*p..rrion of opinion.

I;ffff;il:ili:T.flp:o"""ness and appropriateness or financiar Records and Books or

This Report is solelv,l::.1T]t*nded purpose^of compriance in rerms of Reguration 2aA e) ofthe SEBI (Listing otligations and Disclosure Requirements)-Regurarions.20r5 
and is neirheranassurance as to the future viability of the rir"Jl.,jry #;ii;: efficacy or effectiveness withwhich the management has conduct.a',n..nuirs of the ri.i"i.rli,v.

For S.S. y & Associates

S. Sa Reddy

CP No: 7478,M. No. 12619
UDIN: A0126fi E0003 I 761 9
Peer Review Certificate No. 1450/2021
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