
 

 

 
To                                                       Date: 19th June, 2025 
 

BSE Limited 
P. J. Towers, Dalal Street 
Mumbai-400001 
(BSE Scrip Code:543270) 

National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai- 400051. 
(NSE Symbol: MTARTECH) 

 
Dear Sir/ Madam, 
 
Unit: MTAR Technologies Limited 
 
Sub:  Intimation under Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015: - MTAR enters into a Ten-
year long-term contract with Weatherford Products GMBH for execution of Rs. 90 Crores 
orders annually 

 
 
 Dear Sir / Madam, 
  
Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), read with 
Para B to the Part A of the Schedule III to the SEBI Listing Regulations, as amended from time to time 
and pursuant to the SEBI Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11 , 2024, this is 
to inform the Exchanges that Company has entered into ten years long term contract with Weatherford 
for expected execution of Rs. 90 Crores orders annually staring from FY 27.(details are disclosed in 
Annexure).  
 
 
 
This is for the information and records of the Exchanges, please. 
Thanking you. 
 
Yours faithfully,  
For MTAR Technologies Limited 
 
 
 
 
 
Parvat Srinivas Reddy 
Managing Director 
(DIN 00359139) 
 
Encl: As above.  
 
 
 
 
 



 

 

 
 
 

Annexure 
 

 
[Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with clause 7 of Para A of Annexure I of SEBI Circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024.] 
 

S.No. Particulars Details 
a.  name of the entity awarding the 

order(s)/contract(s);  
 

Weatherford Products GMBH 

b.  significant terms and conditions of 
order(s)/contract(s) awarded in brief;  
 

The company expects to execute around         
Rs.10 Crores in FY 26 and around                      
Rs.90 Crores YoY starting from FY 27. The 
company plans to execute these orders in a new 
facility at Adibatla that shall be operational by 
June 2026. 
 

c.  whether order(s) / contract(s) have been 
awarded by domestic/ international 
entity;  
 

International Entity 

d.  nature of order(s) / contract(s);  
 

For execution of Whipstock assemblies and other 
critical products 

e.  whether domestic or international;  
 

International 

f.  time period by which the 
order(s)/contract(s) is to be executed;  
 

The contract is for 10 years. The company 
expects to execute around Rs.10 Crores in FY 26 
and around Rs.90 Crores YoY starting from FY 
27. The company plans to execute these orders in 
a new facility at Adibatla that shall be 
operational by June 2026. 

g.  broad consideration or size of the 
order(s)/contract(s);  
 

Rs. 90 Crores orders annually (approximately) 
from FY 27 

h.  whether the promoter/ promoter group / 
group companies have any interest in the 
entity that awarded the 
order(s)/contract(s)? If yes, nature of 
interest and details thereof;  
 

No 

i.  whether the order(s)/contract(s) would 
fall within related party transactions? If 
yes, whether the same is done at “arm’s 
length”.  
 

No 
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