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MSTC LIMITED INDIA

(A Govt of India Enterprise)
CIN : L27320WB1964GO1026211

MSTC/CS/NSE/393 29" November, 2022

Mr. Binoy Yohannan

Associate Vice President, Surveillance
National Stock Exchange of India Limited
Exchange Plaza, BandraKurla Complex
Bandra (E), Mumbai 400 051

(Scrip Code: MSTCLTD)

Dear Sir,

Sub: Reply on Increase in Volume.

This is with reference to your letter no. NSE/CM/Surveillance/12516 dated 28 November, 2022
regarding Clarification on Increase in Volume.

We wish to inform you that the Company has duly complied and made all the necessary
disclosures pursuant to the Regulation 30 of SEBI (LODR) Regulations, 2015 and has never
withheld any material information/event that would have had any bearing on the price/volume
behaviour of the Company's scrip.

Further, we would like to reiterate that the Company will continue to comply with the applicable
disclosures, within stipulated time. We are therefore of the opinion, that the significant volume
increase is solely market driven and the Company has nothing to do with this.

This is for your information and records.

Thanking you,

Yours faithfully,
For MSTC Limited

Digitally signed by
AJAY AJAY KUMAR RAI

KUMAR RAI Date: 2022.11.29
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