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To, To,

The Manager, The Manager,

National Stock Exchange of India Limited BSE Limited

“Exchange Plaza”, C-1, Block-G Phirozee Jeejeebhoy Towers
Bandra- Kurla Complex, Bandra (E) Dalal Street

Mumbai- 400 051 Mumbai — 400 001
Company Symbol: MSPL _ Scrip Code No.: 532650

Dear Sir/Madam,
Sub: Outcome of Board Meeting

We wish to inform you that the Board of Directors of the Company at the meeting held
today i.e., 17" June, 2017 has interalia, considered and approved the following:

a.

f.

Increase in the Authorised Share Capital and Consequential amendments to
Memorandum of Association of the Company;

Conversion of 6 % Redeemable Non-Cumulative Preference Shares to Equity Shares
owing to the Scheme for Sustainable Structuring of Stressed Assets (S4A Scheme);
Implementation of Scheme for Sustainable Structuring of Stressed Assets (S4A
Scheme);

Approval for conversion of Loan by Lenders into Equity Shares/Optionally
Convertible Debentures (OCDs) of the Company (“Securities”) pursuant to
implementation of the Reserve Bank of India S4A Scheme for the Company;
Approval for offer and Issue of Equity Shares of the Company of face value Rs. 10/-
each and/or Optionally Convertible Debentures (OCDs) of face value Rs.100/- each
on Preferential Basis pursuant to implementation of the MSP S4A Scheme;
Appointment of Statutory Auditor to fill casual vacancy.

Further, the Board has decided that the Extraordinary IGeneraI Meeting of the Company
shall be convened on 13™ July, 2017, for seeking shareholders' approval for the above
mentioned purpose.

The Meeting of the Board of Directors commenced at 4:00 P.M. and concluded at 5:00 P.M.

This is for your information and record.

Thanking you
Yours faithfully,

For STEEL &8
/
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Shreya Kar

Company Secreta
Mem. No. A41041
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