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MSP!

Date: 14™ August, 2024

To, To,

The Manager, The Manager,

National Stock Exchange of India Limited BSE Limited

“Exchange Plaza”, C-1, Block-G Phirozee Jeejeebhoy Towers

Bandra- Kurla Complex, Bandra (E) Dalal Street

Mumbai- 400 051 Mumbai — 400 001

Company Symbol: MSPL Scrip Code No.: 532650
Dear Sir,

Sub: Outcome of Board Meeting

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e., 14"
August, 2024 approved the Un- Audited Standalone and Consolidated Financial Results of the Company for
the 1st Quarter ended 30™ June, 2024.

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, we enclose herewith the following documents:
1. Un-Audited Standalone and Consolidated Financial Results of MSP Steel & Power Limited (“the
Company”) for the 1** quarter ended on 30" June, 2024.
2. Limited Review Report issued by the Statutory Auditor of the Company for the 1% quarter ended on
30™ June, 2024.

The said results will be duly published in the newspaper as required under Regulation 47 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and will be uploaded on the website of the
Company at www.mspsteel.com

The aforesaid Board Meeting commenced at 02:35 P.M. and concluded at 05:35 P.M.
This is for your information and record.

Thanking you
Yours faithfully,
For MSP STEEL & POWER LIMITED

Digitally signed by Shreya Kar
DN: cn=Shreya Kar c=IN |=Kolkata o=Personal

e=shreyakar07@gmail.com
reya ar Reason: | am the author of this document

Location:

Date: 2024-08-14 17:42+05:30

Shreya Kar
Company Secretary & Compliance Officer

Works: Vill. & P.O.: Jamgaon, District: Raigarh, Chhattisgarh-496 001, Phone: +91 91091 34188
CIN Number: L27109WB1968PLC027399
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Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Results of
MSP Steel & Power Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
MSP Steel & Power Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (‘the
Statement') of MSP Steel & Power Limited ('the Company') for the quarter ended 30 June
2024, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the Securities and Exchange Board of India ("SEBI")
from time to time.

2. This statement is the responsibility of the company’s management and approved by the Board
of Directors which has been prepared in accordance with the recognition & measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant
Rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Standalone Financial Results prepared
in accordance with applicable Indian Accounting Standards and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S K Agrawal and Co Chartered Accountants LLP
Chartered Accountant
Firm Reg. No.: 306033E/E300272

Q s Saheo
Ashok Kumar Sahoo

Partner
Place- Kolkata Membership No: 306453

Dated- August 14, 2024 UDIN- 7 4304LSIBKEZ LN 1590
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Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial Results
of MSP Steel & Power Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
MSP Steel & Power Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
('the Statement’) of MSP Steel & Power Limited (‘the Parent') and its subsidiaries (the
Parent and its subsidiaries together referred to as 'the Group') and its Joint Venture for the
quarter ended 30 June 2024, together with notes thereon (“the statement”), attached herewith,
being submitted by the Parent Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the Securities and Exchange Board of India ("SEBI ")
from time to time.

2. The Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors in their meeting held on August 14, 2024, has been prepared in
accordance with the recognition and Measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” ('Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), to the extent applicable.

4. The Statement includes the result of the following entity:

Parent:

=  MSP Steel & Power Limited
Subsidiary:

=  MSP Cement Limited

= Prateek Mines & Minerals Pvt Ltd
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Joint Venture:
*  Madanpur South Coal Company Limited

5. Based on our review conducted and procedure performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under Section 133 of the Act and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the financial results / financial information of the subsidiaries whose
financial results / financial information reflect total revenue from operation of Rs. Nil, total
net profit after tax of (-) Rs. 0.19 lakh and total comprehensive income of (-) Rs. 0.19 lakh
for the quarter ended June 30, 2024 as considered in the Statement. The Statement includes
the Group’s share of net profit after tax of Rs. 1.07 lakhs and total comprehensive income of
Rs. 1.07 lakhs for the quarter ended 30 June 2024, as considered in the Statement, in respect
of the above said Joint Venture, based on their interim financial information, which have not
been reviewed/audited by its auditor, and have been furnished to us by the Parent’s Company
management. According to the information and explanations given to us by the management,
these interim financial results / financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

For S K Agrawal and Co Chartered Accountants LLP
Chartered Accountant
Firm Reg. No.: 306033E/E300272

ﬁwk Kumar Sahoo
Partner
Place- Kolkata Membership No: 306453

Dated- August 14, 2024 UDIN- 2 4306uS3 BKEZ L O 2779
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Statement of Unaudited Standalone Financial Results for the quarter ended 30th June, 2024

(% in Lakhs)
Quarter Ended Year Ended
Particulars 30.06.2024 31.03.2024 30.06.2023 31.03.2024
(Un-audited) (Audited) {Un-audited) (Audited)
1 Income
(a) Revenue from Operations 77,199.91 74,840.56 67,111.89 2,87,385.40
(b) Other Income 117.99 1,771.56 423.13 3,835.85
Total Income [1(a) + 1(b)] 77,317.90 | 76,612.12 | 67,535.02 2,91,221.25
2 Expenses
(a) Cost of Materials Consumed 62,462.93 | 64,035.14 | 53,477.32 2,33,192.41
(b) Purchases of Stock in Trade 20.53 61.29 - 221.87
(c) Changesin Inventor'les of Finished Goods, Work in 382.16 (2,145.10)|  (1,068.85) (3,014.43)
Progress and Stock-in-Trade
(d) Employee Benefits Expense 1,830.09 1,718.44 1,549.20 6,651.08
(e) Finance Costs 2,057.79 2,508.82 1,686.03 8,763.68
(f) Depreciation and Amortization Expenses 1,364.25 1,325.69 1,396.12 5,540.54
(g) Other Expenses 8,177.14 8,700.40 9,874.05 38,693.29
Total Expenses [2(a) to 2(g)] 76,294.89 | 76,204.68 | 66,913.87 | 2,89,148.44
3 Profit/(Loss) before Exceptional Item and Tax (1-2) 1,023.01 407.44 621.15 2,072.81
4 Exceptional Items - - - -
5 Profit/(Loss) before Tax (3+4) 1,023.01 407.44 621.15 2,072.81
6 Tax Expense
(a) Current Tax - - - -
(b) Deferred Tax 346.02 (905.02) 480.17 633.91
Total Tax Expenses [6(a)+6(b)] 346.02 (905.02) 480.17 633.91
7 Net Profit/(Loss) for the period (5-6) 676.99 1,312.46 140.98 1,438.90
8 Other Comprehensive Income
Items that will not be reclassified to profit or loss
(a) Actuarial Gain/(Loss) on Defined Benefit Obligations (19.69) (77.76) (0.34) (78.78)
(b) Change in fair value of financial instruments through < (71.87) 558 (71.87)
FVTOCI
(c) Incomc=j Tax relatlng to items that will not be 6.14 (46.07) 011 (45.75)
reclassified to Profit or Loss
Other Comprehensive Income/ (Loss)
13.55 195.70 2.35 196.40
(Net of Tax) ( ) ( ) ( )
9 Total Comprehensive Income/(Loss) for the Period (7+8) 663.44 1,116.76 143.33 1,242.50
10 Paid up Equity Share Capital 38,541.50 38,541.50 38,541.50 38,541.50
(Equity shares of ¥ 10/-each)
11 Other Equity (excluding Revaluation Reserves) 19,430.53
12 Earnings Per Share (EPS)*
Basic () 0.18 0.34 0.04 0.37
Diluted (%) 0.16 0.32 0.03 0.35

* Quarterly EPS is not annualised




MSP STEEL & POWER LIMITED
Notes to Statement of Unaudited Standalone Financial Results for the quarter ended 30th June, 2024

1 The above results have been reviewed by the Audit Committee and approved by the Board of directors
at its meeting held on August 14, 2024.

2 These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS),
prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rule, 2015 and relevant amendments thereafter.

3 The Company is in the business of manufacturing steel products and hence has only one reportable
operating segment as per Ind AS 108 - Operating Segments.

4 Figures for the previous periods have been regrouped and reclassified to conform to the classification of the
current period, wherever considered necessary.

By Order of the Board
ga ta /\q\wL

Saket Agrawal
Place : Kolkata
Date : August 14, 2024

Managing Director
(DIN No. 00129209)
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Statement of Unaudited C lidated Financial Results for the quarter ended 30th June, 2024
(X in Lakhs)
Quarter Ended Year Ended
Particulars 30.06.2024 31.03.2024 30.06.2023 31.03.2024
(Un-audited) (Audited) (Un-audited) (Audited)
1 Income
(a) Revenue from Operations 77,199.91 | 74,840.56 67,111.89 2,87,385.40
(b) Other Income 117.99 1,771.59 423.13 3,840.91
Total Income [1(a) + 1(b)] 77,317.90 | 76,612.15 67,535.02 2,91,226.31
2 Expenses
(a) Cost of Materials Consumed 62,462.93 64,035.14 53,477.32 2,33,192.41
(b) Purchases of Stock in Trade 20.53 61.29 - 221.87
: : igh . L
(c) gr:creges in Inventories of Finished Goods, Work in Progress and Stock-in 382.16 (2,145.10) (1,068.85) (3,914.43)
(d) Employee Benefits Expense 1,830.09 1,718.44 1,549.56 6,651.44
(e) Finance Costs 2,057.79 2,513.32 1,686.03 8,768.18
(f) Depreciation and Amortization Expenses 1,364.38 1,325.81 1,396.25 5,541.05
(g) Other Expenses 8,177.20 8,704.00 9,874.34 38,697.53
Total Expenses [2(a) to 2(g)] 76,295.08 76,212.90 66,914.65 2,89,158.05
3 Profit/.(Loss) before share of Profit/(Loss) of Associate, Joint Venture, 1,022.82 399.25 620.37 2,068.26
Exceptional ltem and Tax (1-2)
4 Share of Profit/(Loss) of Joint Venture (net of tax) 1.07 (1.32) (321.11) 1.09
5 Profit/(Loss) before Exceptional ltem and Tax (3+4) 1,023.89 397.93 299.26 2,069.35
6 Exceptional Items - - - -
7 Profit/(Loss) before Tax (5+6) 1,023.89 397.93 299.26 2,069.35
8 Tax Expense
(a) Current Tax - - -
(b) Deferred Tax 346.09 (904.58) 480.96 634.71
Total Tax Expenses [8(a)+8(b)] 346.09 (904.58) 480.96 634.71
9 Net Profit/(Loss) for the period (7-8) 677.80 1,302.51 (181.70) 1,434.64
10 Other Comprehensive Income
(i} Items that will not be reclassified to profit or loss
(a) Actuarial Gain/(Loss) on Defined Benefit Obligations (19.69) (77.76) (0.34) (78.78)
(b) Change in fair value of financial instruments through FVTOCI - (71.87) 2.58 (71.87)
(c) Share in joint venture/associate - - - -
(d) Income Tax relating to items that will not be reclassified to Profit or Loss 6.14 (46.07) 011 (45.75)
Other Comprehensive Income/ (Loss) (Net of Tax) {13.55) (195.70) 2.35 (196.40)
11 Total Comprehensive Income/ (Loss) for the Period (9+10) 664.25 1,106.81 (179.35) 1,238.24
12 profit for the period attributable to:
-Owners or the Company 677.87 1,303.26 (181.23) 1,435.87
-Non-controlling Interest (0.07) (0.75) (0.47) (1.23)
13 Other Comprehensive Income for the period attributable to:
-Owners or the Company (13.55) (195.70) 2.35 (196.40)
-Non-controlling Interest - - - -
14 Total Comprehensive Income for the period attributable to:
-Owners or the Company 664.32 1,107.56 (178.88) 1,239.47
-Non-controlling Interest (0.07) (0.75) (0.47) (1.23)
15 Paid up Equity Share Capital 38,541.50 38,541.50 38,541.50 38,541.50
(Equity shares of ¥ 10/-each)
16 Other Equity (excluding Revaluation Reserves) - - - 19,692.13
17 Earnings Per Share (EPS)*
Basic (%) 0.18 0.34 (0.05) 0.37
Diluted (%) 0.16 0.31 (0.04) 0.34

*Quarterly EPS is not annualised




MSP STEEL & POWER LIMITED
Notes to Statement of Unaudited Consolidated Financial Results for the quarter ended 30th June, 2024

1 The above results have been reviewed by the Audit Committee and approved by the Board of directors
at its meeting held on August 14, 2024.

2 These financial results of MSP Steel & Power Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), and its share of the net profit/(loss) after tax and total
comprehensive income of its joint venture ,have been prepared in accordance with Indian Accounting
Standards (Ind AS), prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rule, 2015 and relevant amendments thereafter.

3 The Group is majorly in the business of manufacturing steel products and hence has only one reportable
operating segment as per Ind AS 108 - Operating Segments.

4 Figures for the previous periods have been regrouped and reclassified to conform to the classification of the
current period, wherever considered necessary.

By Order of the Board
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Date : August 14, 2024 L I (DIN No. 00129209)




