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Date : 27th May,2O77

fo,

The Manager,

National Stock Exchange of lndia limited

"Exchange Plaza", C-1, Block-G

Bandra- Kurla Comple& Bandra (E)

Mumbai- 400 o51

Company Symbol: MSPL

Dear Sir/Madam,

Tq

The ManageI

BSE timited

Phirozee jeejeebhoy Towers

Dalal Street

Mumbai - 400 001

Scrip Code No,: 532650

Sub: Submission of Audited Financial Results and Audit Report for the Quarter and vear ended
3L.O3.2017

we wish to inform you that the Board of Directors of the company at the meeting held today i.e.,
27th May,2017 approved the Audited Standalone and consolidated Financial Results ofthe Company for,
the quarter and year ended 31* March, 2017. 

r
Pursuant to Regulation 30 & 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 we enclose herewith the following documents:

a. Audited Standalone and Consolidated Financial Results of the Company for the quarter.and
financial year ended 31$ March, 2017, together with a statement of Assets and Liabilities ds on
31$ March, 2017;

b. Auditor's Report (Standalone and Consolidated) issued by the Statutory Auditor of the Company
viz. M/s Sunil Kumar Agrawal & Associates, Chartered Accountants, for the quarter and financial
year ended 314 M arch,2OL7;

c. Declaration regarding Auditor's Report with unmodified opinion under Regulation 33(3Xd) of
SEBI (Listing Obligations and Disclosure Requirements), Regulation,zols, for the financial year
ended 31st March,2OtT

The Meeting of the Board of Directors commenced at 4i0O p.M. and concluded at 10:30 p.M.

This is for your information and record.

Thanking you

Yours faitffi{ly,
For MSf STEEL &

Company Secretary
Mem. No. A41041
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Date | 27h May,2077

Tq

The ManageI

National Stock Exchange of tndia Limited

"Exchange Plaza", C-1, Block-G

Bandra- Kurla Complex, Bandra (E)

Mumbai- 400 051

Company Syftbol: MSPI

Dear Sir/Madam,

I
ln Compliance with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 and sEBt circular No. ctR/cFD/cMD6qao16 dated 27.os.zot6, we hereby dectare
that M/s Sunil Kumar Agrawal & Associates, Chartered Accountants, Statutory Auditor of the Company
have expressed an unmodified opinion on the Standalone and Consolidated Financial Results of the
Company for the quarter and financial year ended 31n March, ZOLT

Thanking You,
Yours faithfully,

For MSP STEET & POWER ttMtTED

To,

The Manager,

BSE Limited

Phirozee Jeejeebhoy Towers

Dalal Street

Mumbai - 400 001

sfiip Code No.: 532650

Saket Agrawal
Managing Director
DIN:00129209
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SUNIL KUMAR ACRAWAL & ASSOCIATES
CHARf ERED ACCO UNIAN I5

"Centre Point", 21, Hemanta Basu Sarani, Boom No. 229, Kolkata - 700 001
Phone : (033) 2210-4272,4007-061 1 , 2114-0281

E-mail : ca.skaa.2010 @ gmail.com

To The Board of Directors of
MSP Steel & Power Limited

We have audited the standalone quarterly Ind AS financial results of MSP Steel & Power Limited ('the

Company') for the quarter ended March 31,2017 and the Ind AS financial results for the year ended March 31,

ZOtZ, attached herewith, being submitted by the company pusuant to the requirement of Regulation 33 ofthe SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 20 I 5. The quarterly financial results are the
j"rir"J figrr"-r between the audited figures in respect ofthe year ended March 31, 2017 and ihe published year-to-

date figuris up to December 31, 2016, being the date of the end of the third quarter of the current financial. year,

which 
-were 

subject to limiled review. The financial results for the quarter and year ended March 3 1, 2017 have been

prepared on thi basis of the financial results for the nine month period ended December 31, 2016, the audited

annual Ind AS financial statements as at and for the year ended March 31, 2017, a the relevant requirements of
Regulalion 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulalions, 2015. and are the

res[onsibility ofthe company;s manigement and have been approved by the Board of Directors ofthe Company.

oui responsibility is to eipress an opinion on these financial results based on our audit of such financial statements,

which have been p."parid in accoidance with the recognition and measurement principles laid dowg in Indian

Accounting Standard for Interim Financial Reporting (nd AS 34) prescribed under Section 133 of thetompanies

Act, 2013 iead with relevant rules issued thereunder and other accounting principles generally accepted in India; our

audit of the annual Ind AS financial statement as at and for the year ended March 31,2017; and the relevant

requirements of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free

of material ,niistatementisl. An audit includes examining, on a test basis, evidence supporting the amounts

disclosed as financial results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that our audit provides a reasonable basis for our opinion.

ln our opinion and to the best of our information and according to the explanations given to us, these quarterly

iinancial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, iOtS read with Circular No.CIR/CFD/FAC 16212016 dated luly 5'

2016, in this regard; and
give a true an-d fair vie* of the net loss including othel complehensive income and other financial

information,l@r the quarter ended March 31, 2017 and for the year ended March 31,2017 '

For Sunil Kumar & Associates
Chartered
Firm Registration :3231

Sunil Kumar
Paxtner
Membership No.: 057731

Kolkata, May 27,2017

2015



SUNIL KUMAR AGRAWAL & ASSOCIATN,S
CHAN T E RED ACCOU'VIANIS

"Centre Point",21, Hemanta Basu Sarani, Room No.229, Kolkata - 700 001
Phone : (033) 2210-4272,4007-061 1. 2114-0281

E-mail : ca.skaa.201 0@ gmail.com

To The Board ofl)irectors of
^YISP Sleel &Power Limited

We have audited the accompanying statement of consolidated tnd AS firrancial results of MSP Steel & Power
Limited ('the Company') and its subsidiary (the company and its subsidiary together referred to as "the Group") and
its share in associate andjoint venture for the year ended March 31, 2017, included in the accompanying statement of
Audited Financial Results ('the statement'), being submitted by the company pursuant to the requirement ofRegulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These statements have been
prepared from related consolidated financial statement, which are the responsibility of the company's management.
Otrr responsibility is to express an opinion on these consolidated financial results, which have been prepared in
accortlance with the recognition and measurement principles laid down in Indian Accounting Standard (Ind AS 34)
prt'scribcd under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India.

We conducted our audit in accordance wilh the auditing standards generally accepted in India. Those standards requir.e
that we plan and perform the audit to obtain reasonable assurance about whether the financial resultsrare free of
malerial misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and significant estimates made by
managernent. We believe that our audit provides a reasonable basis for our opinion.

Wc Cid not audit the financial statement of one Associate Company which is a Joint Venture included in the
consolidated financial results, whose auditerl financial statement reflect total assets of Rs. 857.78 Lacs as at March 3 l,
2017 as well as the total loss of Rs. 98.00 Lacs as at March31.2017.

ln our opinion and to the best of our infonlation and according to the explanations given to us, this consolidated year.
to date results:

(0 include the results of the follorving entities - MSP Cement Limited (Wholly owned Subsidiary), AA IjSS
'fradelinks Private Limited (Associate), Madanpur South Coal Company Limited (Joint Venture);

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iii) give a true and fair view of the consolidated net loss and other financial information for the year ended
March3l,20l7.

['or Sunil & Associates
(lhartered A
Finn Registration 323133E

Sunil
Partner
l'4embership No.: 05773 1

Iiolkata, May 27, 2017
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Statem€nt otAudlted Financtal Results for the qu.rter and yeer ended 31st March,2otT

rn.on. trom operartonr (r{erl
Ib) other operating tncoEe

Totar hcon. l6m Operettonr {Net)

(aJ Cost olMateriaE consumed
(b) Purhaseof StockinT.ade

(c)(lnoease)/Decreae ii tnveotories of Fini5hed Goods, work in pogress and Stock-in-Trade
(d) Employee Ben€nrs axpense

3 Profit/(Lo$) lrcm OpeEtionr b€aore Othe, tn@me, Ftnah.e Cos!5 a.d Erceptio.at ttehj ll-21

5 Prclivllos) frcm Ordinary Acth,hies 6elorc flnane Cosb and Er@p on.t ttemJ l3+a)

7 Prclv{Los) lreh odinary Anivities atrer Finance C6t, bur beaore Exepdon.l tt.ms (5.6)

9 kofit/(lo$) berore rax€s (r-8)
10 Tar Expense

curent Tax [Minimum alre.naie rax (MAr)l
MAT Credit Entitlement
lncone Tax for eartier y€ars

Defered Tax Charse
11 Net Drofv(Loes) aftcr r., tor th. penod betorc Minorrry tnteresr ald ,harE ol A!$.tates (+tO)

12 Share of ProfiVlo$ ofAsso.iare!

13 Profit for th. ye.r(11+12)

14 othercomprehenrive ln.om./ {to!.l (nEt or !ax)

1s Tot l compreh.nstE rhcome/ {loss) for the pertod (tir14}

16 Paid up Equityshare Capital
(Equitysh.,es of { Iol,each}

17 Eamines PershaG (Eps){in I}
B.si.

Reconclllallon of Net Proflt letreen tuwtos GAAP.nd tND AS for th. euarte. and ye.r endEd 31n MaBh 2Ot6

91.

:i!.03,2016 31.03.2015

NET PRO'IV IIOSSI FORIHE PERIOD AFIER IAX UNDEB PREVIOUsINDIAI{ GAAP
add/{Lessl Adjustments or :

(a) lnteestexpense on the ttabitiry componentot prelerencelhaE.apitatmearured usinE effecttue
interest rate method

(b) Acluatul sain/ (lo$) .eclasstfied throush Other ComDrehensive tocome
(c) hterest expenses on lonc,terln borcwinc mearuEd .t amo.tised @st
(d) lmpact or defered rax on (a) to lc) above

NET PROFII/ {LOSS) FOR IHE PEADD AFIEB TAX I]I{DER INO A5
Oth.r conpr.he iv. tmm/ tr.$t l..rorbrl

(3,705.85)

(4.93)

lr2.7al
50.14

(17,344.351

{340,02)
{52,90)

{33,24)
2).95

lt7,a47,ssl
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statement of Assets and Liqhilj!$j

Sl. No.
Y€arEnded

1

2

B

I

2

3

ASSETS

Non-Curr€nt Assets
(a) Property, Plant and Equipment
(b) capltal workln-proSress
(€) lntangible Assets under development
(d)FinancialAssets

lillnvestments
{ii)Loans
{iii) Other Non'Current Financial Assets

(e) Def€rr€d Tax Assets (Net)
(f ) oth€r Non-Current Assets

(b) Flnancial Assets
(i)Trade Receivables

liil)Cash and Cash equivalents

liv) Other Bank Balances

lv) Loans
(vi) Other Current Financial Assets

(c) Cunent Tax A5sets (Net)
(d) Other Curr€nt Assets

TOTAL ASSETS

EQUITY ANO LIABII.ITIES

EQUITY
(a) Equityshare capital
(b)OtherEqoity

LIABITITIES

Non-Current Liabilities
(a) Financialliabilities

(i)Borrowin$
(ii) Other Non-Current Financial Liabilities

(b)Deferred Tax Liabilities (Net)
(b)Provisions

Cu nent Lia billti€s
(a) Financialliabilities

(i) Borrowings
(ii)rrad€ Payables
(iii) Other Current Financial tiabilities

{b) Other Current tiabilities

TOTAL EOUITY ANO LIABITITIES

106,992.80

4,81106

547.39
1,055.31
4.195_01

112,63&46

4,55&64

361.09
0.00

4.195.01

107,030.21
55.11
58.76

5,333.28
7.45

541.39
1,056.31
4.195.01

712,675.44
65.11
58.48

5,180.18
L.45

361.09
0.00

4.208.74

117,602,57 121,453,20 t14,247,5t 122,550.93

29,601.65

73,56t.24

742.49
753.55

1,357.39
1,425.55

77.L!

27,267.62

fi,947.25

188.10
195.72

1,333.73
1,755.10

67,85
12.669.79

29,601.65

23.57
13,551.29

745.15
753.65

1357.39
t,42S.SS

77.11
13,718.21

21,267.62

1A,98/.25
23.50

190.89
796.72

1,333.73
1,755.10

67.85
!2.674.53

4r,235,73 54,466,15 51,253.58 54493.19

178,838.30 176,319.36 179,551.09 177,044.12

8,810.00
32.742.55

8,810.00
42_OO7.32

8,810.00
33.490.53

8,810.00
42.727.32

41,S92.55 50,817.32 42,300.53 51,s37.32

86,380.22

207.73
84,038.00

204.05
!42.92
105.34

86,380.22
211.98

t

84,038.00

208.30
t42.92
105.34

45,7L4,43 84,490.31 46,722.64 u,494.56

26,096.51
11,977.41
7,942.40
4,570.99

25,422.31
6,851.30
4,838.60
3,899.52

25,096.51
tt,9t7.4t
7942.U
4,571.12

25,422.31
5,851.31
4,838.98
3,899.64

50,527.31 41.011.73 50,527.88 47,O1,2,24

178,838.30 176,319.36 179,551.09 t77,044.12

The Company has onlyone business sesment namely "lron & Steel".
Ihere were no exc€ptiona I /extraordinary ilems during the respective periods reponed above.
Ih€ above audited financial results were reviewed bythe Audit Committee and approved bythe Eoard of diredors attheir respective

meetinss held on 27th May,2017.
The Company has adopted lndian Accounting Standards (lnd AS)from April1st,2016 with atransition d.te ofApril1st,2015 and this financialr€sults
alongwiththe comparatives have been prepared inaccordance withthe recoSnition and measurement principles stated therein, prescribed underSection
133 ofthe Companies Act,2013 read with relevant rules issued thereunder and the oth€r accounting principl€s generally accepted in lndia.

Theformatfor un-audited quarterly results as prescribed by SEBI'S Circular CIR/CFO/CMO/15/2015 dated November 30th,2015 has been modifiedto
comply with requirements ofsEBl's circular dated July 5th,2015lND As and Schedule lll (oivision ll)to the compani€s Ad,2013 applicable to companies

that are requiredto comply with INDAS.

The figures forthe Quarter ended 31st March 2017 and 31st March2016 are the balancint fitures between the audited figures in respect ofthe full

financialyear and the publish€d Yearto Date fitures upto th€ 3rd Quader ofthe relevant financialyear.

Previous period fi8ures have be€n r€group€d/r€arranged wherever considered necessary.

Plac€ | Kolkata
Dat€ : May 27th 2017

Bv Order of the Board

S:..*a3*.-*^\
saket &rawal

Managlng Dlrector
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