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UNAUDITED (STANDALONE) FINANCIAL RESULTS FOR THE QUARTER & NINE MONTH ENDED 31 ST DECEMBER 2016

(Rs. Lacs)
sl Quarter Ended Nine Month Ended
No. Particulars 31-Dec-14| 30-Sep-16| 31-Dec-15|31-Dec-14|31-Dec-15
1 Income from operations :

a. Sales / Income from Operations 41,958 33,655 20,639 107,306 75,332
b. Other Operating Income 144 89 54 304 189
Total Income from Operations 42,102 33,744 20,693 107,610 75,521
2 Expenses
a. Cost of materials consumed 25,438 18,745 10,397 62,863 46,645
b. Purchase of Stock in frade - - - - R
c. Change of inventories of finished goods, work in progress and stock in frade (1.044) 112 3,326 207 6,245
d. Excise Duty 3.872 3,257 1,788 10,052 6,613
e. Employees benefits expenses 1.281 1.187 1,159 3,626 3,465
f. Depreciation and amortisation expenses 1,739 1,745 1,785 5,221 5,298
g. Other Expenses 6,602 4,501 3.870 16,044 13,768
Total Expenses 37,888 29,547 22,325 98,013 82,034
3 Profit from operations before other income, financial costs and exceptional
ltems (1-2) 4,214 4,197 (1,632) 9,597 (6,513)
4 Other Income 2,539 1,931 2,440 6.897 6,256
Profit from ordinary activities before financial costs and exceptional ltems
(3+4) 6,753 6,128 808 16,494 (257)
Finance Costs 229 125 274 465 457
Profit from ordinary activities after finance costs but before exceptional Items
(5-6) 6,524 6,003 534 16,029 (714)
8 Exceptional Items - - -
9 Profit from Ordinary Activities before Tax (7+8) 6,524 6,003 534 16,029 (714)
10 |Tax Expenses including MAT 2,159 2,121 26 5,392 (113)
11 |Net Profit from Ordinary Activities after tax (9-10) 4,365 3,882 508 10,637 (601)
12 |Extraordinary ltems (net of tax expenses) - - -
13 |Net Profit for the period (11-12) 4,365 3,882 508 10,637 (601)
14 |Other Comprehensive Income (Net of tax) 10 11 14 31 42
15 |Total Comprehensive Income (Net of Tax) (13+14) 4,375 3,893 522 10,668 (559)
16 |Paid up Equity Share Capital (Face Value of Rs. 5/- each) 3,350 3,350 3.350 3,350 3,350
17 |Eaming per Share (EPS) (before & after extra ordinary items) ) :
- Basic/Diluted Earning Per Share Not Annualised (Rs.) 6.51 5.79 0.76 15.88 (0.90)
Reconciliation of Net Profit / (Loss) reported
Quarter Ended 31-12-2015| Nine Month Ended 31
12-2015
Net Loss as per previous Indian GAAP 495 87
Add / (Less) on account of:
a. |Measuring Investments at Fair Value through Profit & Loss 926 2,269
b. |Depreciation impact on revalued carrying amount of fixed assets deemed as (1,036) (3,080)
cost of Property, Plant & Equipment
c. |Actuarial Gain / Loss on employee benefits classified to OCI (18) (54)
d. Impact on Inventory on account of deemed cost 154 206
e. |Others (183) (165)
f. Deferred tax on Ind AS adjustment 170 136
Net Loss as per Ind AS 508 (601)
Other Comprehensive Income (Net of tax)
Actuarial Gain / Loss on employee benefits (net of tax) 14 42
Total Comprehensive Income as per Ind AS 522 (559)




SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED

Quarter Ended Nine Month Ended
Particulars 31-Dec-16 30-Sep-14| 31-Dec-15|31-Dec-14|31-Dec-15
1 Segment Revenue ‘
a. Steel Pipes & Tubes 41,743 33,136 20,358 106,103 74,218
b. Power - Electricity . 359 608 335 1,507 1,303
c. Others /Unallocated : 2,539 1,931 2,440 6,897 6,256
Total Income 44,641 35,675 23,133 114,507 81,777
Less: Inter segment revenue 80 331 72 657 507
44,561 35,344 23,061 113.850 81,270
2 Segment Results : Profit before tax and interest (EBIT) from each Segment
a. Steel Pipes & Tubes ' : 4,018 3.738 (1.802) 8,548 (7.355)
b. Power - Electricity 196 459 170 1,049 842
c. Others /Unallocated 2:539, 1,931 2,440 6,897 6,256
Total 6,753 6,128 808 16,494 (257)
Less: i) Interest & Financial Charges 229 125 274 465 457
i) Other Unallocable Expenditure < z = s -
Total Profit Before Tax 6,524 6,003 534 16,029 (714)
3 Segment Assets
a. Steel Pipes & Tubes 186,763 182,579 127,850 186,763 127,850
b. Power - Electricity : 12,328 10,630 10,245 12,328 10,245
c. Others /Unallocated (Net) 124,053 123,343 115,109 124,053 115,109
Total 323,144 316,552 253,204 323,144 253,204
4 |Segment Liabilities ‘
a. Steel Pipes & Tubes ’ 19,660 17,376 20,762 19,660 20,762
b. Power - Electricity _ 2,313 2,296 2,896 2,313 2,896
c. Others fUnallocated (Net) 23,806 23.890 4,253 23,806 4,253
: Total 45,779 43,562 27,911 45,779 27,911
Notes: _

1 The above financial resulis were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 10th
February, 2017 and have undergone “Limited Review" by the Statutory Auditors of the Company.

2 The Company has adopted Indian Accounting Standards {"Ind AS") nofified by the Ministry of Company Affairs with effect from 1st April 2016.
The financial results of the Company have been prepared in accordance with The Indian accounting Standards ('Ind AS") prescrited under
Section 133 of the Companies Act 2013 read with the relevant rules made thereunder and in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation 2015 and circulars of SEBI issued relating to fransition to Ind AS. Accordingly, the
financial results for the quarter and nine month ended 315t December 2016 are in compliance with Ind AS and other accounting principles
generally accepted in India and the results for the comparitive quarter and nine month ended 31 st December 2016 are also compliant with
Ind AS. The disclosure of reserve (excluding revaluation reserve) as per Balance Sheet of the previous accounting yearended 31 st March 2016
not being mandatory, is not presented. !

3 Tax Liability/ Provision written off is based upon the estimated tax computation for the whole year and excess/short provision will be adjusted
in the last quarter, Tax expense comprise of current tax, deferred tax liabilities/assets and MAT credit entitlement, if any.

.Notes to the Reconciliation:

a. In accordance with Ind AS 109 (Financial Instruments) investment in Mutual Fund and Equity Shares have been classified at fair value through
statement of Profit & Loss. Further Investment in subsidiaries and associates has been carried at cost in accordance with Ind AS 27.

b. The company has elected to use previous GAAP revaluation of items of property, plant and equipment at, or before, the date of transition o
Ind AS as deemed cost. Hence, depreciation impact on tevalued carrying amount of fixed assets deemed as cost of property, plant and
equipment charged to profit & loss account.

c. Under Ind AS actuarial gains or losses on defined benefit obligations are recognised in other comprehensive income, whereas under previous
GAAP same was being charged to statement of profit & loss.

d. Tax impact includes deferred tax impact wherever applicable as per provisions of Ind AS 12 (Income Taxes) on account of differential
between previous GAAP and Ind AS.

5 Figures for the previous pericds have been re-grouped / rearranged / recast to make them comparable with the figures of the current period.

For Maharashtra Seamless Limited

Place : Gurgaon Saket Jindal
Dated : 10th February 2017 Managing Director




Kanodia Sanyal ¢ Associates

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

To The Board of Directors of Maharashtra Seamless. Limited

We have reviewed the accompanying statement of Standalone unaudited financial results of M/s
MAHARASHTRA SEAMLESS LIMITED, (“the Company”) for the quarter/nine month ended
31.12.2016(“the statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as modified by the Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.This Statement which
is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34” Interim Financial Reporting “(Ind AS 34), prescribed under
Section 133 of the Companies Act,2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagementsto “Review of Interim Financial information performed by the Independent Auditor
of the Entity” Statements issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and an analytical procedure applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other accounting principles generally accepted in
India, has not disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 DATED July

5, 2016, including the manner in which it is to be disclosed , or that it contained any material
misstatement.

For Kanodia Sanval & Associates
Cha ed Accountants
FRNOO8396N

o——drb

Partner
Place: New Delhi Membership Number 016121
Date: February 10, 2017

1520, Ansal Tower, 38, Nehru Place, New Delhi - | 10 019 (INDIA)
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