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Ssummary of the Proceedings of the 28th Annual General Meeting of the
Company:-

The 28th Annual General Meeting (AGM) of the members of the Company
was held on Tuesday, 27'" September, 2016 at 12.15 P.M. at the registered
Office of the Company at Pipe Nagar, Village Sukeli, N.H. 17, B.K.G. Road,
Taluka Roha, Distt. Raigad, Maharashtra- 402126.

Shri Saket Jindal, Managing Director of the Company chaired the meeting
and called the meeting to order, as requisite quorum was present.

The Chairman delivered his speech on the operations, achievements &
future outlook of the Company.

The Chairman informed that the Company had provided electronic voting
facility (remote e-voting) to its members to vofe on resolutions to be
placed in the AGM. The remote e-voting facility was open between 24th
September, 2016 (9.00 AM) and 2éth September, 2016 (5.00 PM). He
further informed that the members who are present at the meeting and
have not cast their vote by remote e-voting are allowed to cast their vote
through ballot papers.

The following items of businesses were transacted at the meeting:

S.No. Particulars of Business Nature of
Resolution
Ordinary Business
1. Adoption of:
(a) The Audited Financial Statements of the | Ordinary

Company for the financial year ended 31+
March, 2016, together with the Reports of
the Directors and Auditors thereon.

(b) The Audited Consolidated Financial
Statements of the Company for the
financial year ended 31st March, 2016,
together with the Report of the Auditors

thereon.
2. Declaration of Dividend on equity shares of the | Ordinary
Company
3s Re-appointment of Shri. S.P. Raj (DIN-00520481) as | Ordinary
a Director, who retires by rotation.
4. Appointment of M/s. Kanodia Sanyal & Associates, | Ordinary

Chartered Accountants (Firm Regn. No. 008394N)
as Statutory Auditors of the Company.




Special Business

5. Approval of Related party transactions with Star | Ordinary
Drilling Pte. Lid. Singapore; an Associate
Company

6. Approval of the remuneration of the Cost Auditors | Ordinary
M/s R. J. Goel & Co., Cost Accountants (Firm
Regn. no. 00024).

The members were invited to make their comments and raise gueries. The
queries raised with respect to the Operations, performance and future

prospects of the Company were satisfactorily responded to the members
present.

The Chairman put the agenda items on voting through ballot mode.
Further, the members were also informed by the Chairman that the result
of e-voting and voting through ballot mode will be announced within 48
hours from the conclusion of the meeting and the results shall also be
placed on the website of the Company

The Chairman then thanked the members present at the meeting and
declared the meeting as closed at 1.15 P.M.




