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The National Stock Exchange of India Limited

Exchange Plaza,

Bandra - Kurla Complex

Bandra (E), Mumbai — 400 051 Fax No.022-26598237/38/8347/48, 66418125
Sir,

Sub.: Audited Financial Results for the Fourth Quarter / Year ended 31% March, 2014,

[n continuation of our letter dated 6 May, 2014, we are enclosing herewith a copy of the
Audited Financial Results of the Company for the fourth quarter / financial year ended
31* March, 2014 duly reviewed by Audit Committee and approved by the Board in its
meeting held on 20" May, 2014 pursuant to Clause 41 of Listing Agreement for your

information and records.

Thanking you,

Yours faithfully,
For MANGALORE REFINERY & PETROCHEMICALS LTD.

o=
ESH MISHRA

COMPANY SECRETARY

Encl.: A/a
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)
Raegd. Offica : Mudapaday, Kuthathaor .0, Vik Katipalla, Mangalora - 575 030, Karnalaka

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2014

(T in Crore)
Quarter andaed Year Endsd
SlLNo Particulars 31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013
Audited Unauditad Audited Audited Audited
1 Income from Operations
Groas Sales / Income from Operations 20,031.58 19.508.41 18,462.07 75,226.10 58,833.58
Less: Excise Duty 904.07 851.68 882.56 341582 3,142.05
a) Net Sales/ Income from Operations 19,127.51 18,654.73 18,579.51 71,810.48 65,691.51
b) Other operating Income (Refer note no.3 (a) ) 579,30 196,60 79.24 16.88 25.48
Total Income from Operations (a+b) 19,706.81 18,850.33 18,858.75 71,826.37 65,716.99
2 Expenses
a Consumption of materials , 19,060,158 18,181.21 18,756.49 70,852.52 65,400.18
b Changes In Inventories of Finished goods and Stock in Process (502.786) {425.03) (503.61) (674.08) (1,118.15)
c Employee benefits expenses 57.29 56.06 /N 215.47 184.56
d Depraciation / Amortisation 177.06 184.50 188.31 708.42 804.41
a Other Expenditure {(Refer note no.3 (b) ) 149.84 101.01 144.10 415.38 927.30
Total (atos) 18,941,567 18,097.75 18,603,00 71,515.71 6,000,30
3 Prafit/ (loss) from operations before other income, Finance Costs & 765.24 (247 42) 8575 310.68 (283.31)
Exceptional items (1-2)
4 |Other Income 157.18 93.83 16.82 308.58 90.56
5 Profit/ (loaa) befora Finance Costs & Exceptional ltems{3+4) 922.42 (153.59) 72.87 618.24 (192.75)
8 |Finance Costs 58.19 92.80 70.56 32144 328.55 |
7 Profit/ (loss) aftar Finance Costs but before Exceptional items {5-8) B&4.23 (248 29) 201 297,80 (52130
B Exceptlonal Items - - (44.45) (111.89) (44.45)
a Profit/ {loas) from ordinary activities before tax (7-8) 864.23 {246.38) 46.48 409.69 (476.85)
10 |Tax Expense (Refer note no.4) (202.81) 128 108.36 (191.48) 2680.06
11 |Net Profit/ {loss) from Ordinary Activities after tax ( 8-10) f.ui'i_u (247 .G8) (61,80) 601,18 (756.91)
12 |Extracrdinary items (net of tax axpense) - - - - -
13 |Net Profit/ (loss) for the perlod {11-12) 1,087.04 (247 .68) (1.90) 601.18 (756.91)
14 |Pald up Equity Share Gapital (face value ¢ 10-each) 1,752.60 1,752.60 1,752.680 1,752.80 1,752.80
15 |Reserves excluding Revaluation reserves as per Balance shaest 5,318.21 371603 |
18 |Earnings per Share (EPS)
Basic Earnings per Share {¥) (Not Annualised) 6.08 (1.41) (0.35) 3.43 (4.32)
Diluted Earnings per Share (T) (Not Annualised) (Refer note no 5) 6.09 (1.41) - 343 -
(considering potential equity shaes on convertible portion of loans)
See accompanying notes to the Financial Results
PART Il
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
- Numbaer of Shares 2000,81,162 2000,91,1682 2000,91,162 2000,91,1682 2000,91,182
- Percentage of Shareholding 11.42% 11.42% 11.42% 11.42% 11.42%
2 |Promoters and Promoter group Shareholding
a) Pledged/ Encumbered
- Number of Shares NIL NIL NIL NIL NIL
- Percentage of Shares (as a % of the total Shareholding of promater and NIL NIL MIL NIL NIL
promoter group)
- Percentage of Shares (as a % of the total share capital of the campany) NIL NIL NIL NIL NIL
b) Non-encumberad
- Numbar of Shares 15525,07 615 1552507 615 15625,07,615 15525,07,615 15525,07 615
- Percentage of Shares (as a % of the total Shareholding of promoter and 100% 100% 100% 100% 100%)
pramaoter group)
- Percentage of Shares (as a % of the total share capital of the company] 88,88% 88.58% 88.58% 88.58% 88.58%
INVESTOR COMPLAINTS 31.03.2014
Pending at the baginning of the quarter Nil
Recalved during the quarter 18
Disposed off during the quarter 14
Remalning unresolved at the end of the guarter 2
PHYSICAL PERFORMANCE (in Milllon Tons)
Crude Throughpul 384 a7s 4.12 14.55 14.40
Product Sales (including sxports) 3.44 3.39 3.70 13.38 13.17




(¥in Crore)

I. |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a)  Share capital
(b}  Reserves and Surplus

2 |Mon-current liabilities

(a)  Long-term borrowings

{b)  Deferred tax liabilities (Nat)
(c)  Other Long lerm liabilities
(d)  Long-term provisions

3 |Current liabilities

(a)  Shori-term borrowings
(b)  Trade payables

(c)  Other current liabilities
(d)  Shor-lemm provisions

Il. |ASSETS
Non-gurrent assets
1 (a)  Fixed assets
(b)  Non-curent investmenis
(c)  Long-term loans and advances
{d}  Other non-currant assets

2 |Current assets

{a)  Invenltories

(b)  Trade receivables

{c) Cash and Bank balances

(d)  Shorl-lerm loans and advances
{e)  Other current assets

Sub Total Shareholder's Funds

Sub Total Non Current Liabilities

Sub Total Current Liabilities

Sub Total Non Current Assets

Sub Total Current Assels

1,752.67 175267
5316.21 471503
7,088.88 8,467.70
8,853.57 5,780.78
47027 734.33
1.80 0,03
46,68 45,14
9,372.43 5,560.23
g 1,199.00
21,081.17 10,860.76
1,823.76 1,413.09
121.43 100,38
23,076.38 13,673.23

14,542,087 13,335.11
15.00 15.00
273.66 48315
26948 o7 43
16,101.11 13,930.69
8.448.96 871528
4,481.14 3987270
10,672.33 1,605.86
723.14 481,66
80.99 15,05
24,416.56 12,770.53




Segment wise Revenus, Results and Capital Employed

(% in Crore)

2 The Auditad Accaunts are subjact to review by tha Comptroller and Auditor General of India under Section 818(4} of the Companies Act 1956,

- Quarter ended Year Ended
Na. Particulars 31,03.2014 31,12.2013 31.03.2013 31.03,2014 31.03.2013
Auditad Unaudited Audited Audited Audited

1 |Segment Revenue
A. Domestic Sale 10,220.69 9,38531 8,803.37 36,418.52 32,351.10
B, Export Sale B,908.82 9,268 42 9,876.14. 35,391,948 33,340.41
Not Salas / Income from Operations 198,127 .61 18,854.73 18,879 .51 71,810.48 85,881.51

2 |Segment Result Profit / (Loss) before tax and interest from each segment
A. Domaszlic Sale 161.32 (158.37) (47.22) 266.48 246.57
B. Export Sale 67.27 (253.80) 103.40 271.42 134.20
Total 228.58 (411.97) 56,18 537.80 380.77
Less:
i. Interest Payment 58.18 92.80 70.56 321.44 328.55
i. Other unallocable axpenditure net of unallocable income (683.83) (258.38) (80.84) (193.23) 62007
Profit / (loss) before Tax and Extraordinary ltems 864.23 (246.39) 46,46 409.89 (478.85)
Extracrdinary ltama - - . - -
Praofit / (loas) before Tax B84.23 (246.39) 46,48 409.69 (476.85)

3 |Capital Employed (Segment Assets- Segment Liabilities)
A, Domestic Sale 2,438 53 3,079.82 2,541 .44 2,430.53 2,541 .44
B. Export Sale 2,041.61 1,436.22 1,431.28 2,041.61 1,431,268
Tatal 4,481.14 4,516.04 3,972.70 4,481,14 3.972.70
Unallocated 2,587.74 1,4B5.80 2,495.00 2,587.74 2,486.00
Total Capital Employed 7,068.88 6,001.84 8,467.70 7,068.88 6.487,70

NOTES:
1 [he above results have been reviewed by the Audit Commillee and approved by the Board of Diractars at its mesating held on 20ih May 2014,

3 a) Other oparating Income for the three manths ended 31st March 2014, 31at December 2013 and 31st March 2013 include net exchange fluctuation gain of ¥ 575.27 crore, T

188.92 crore and T 85,58 crore,

b) Other Expenditure for year ended 315t March,2014 and Year ended 318t March 2013 Includes net exchange fuctuation loss of ¥ 1.90 crore, and ¥ 536.48 crore respectively.

4 Tax expensa for the quartar and year andad 315t March 2014 includes deferred tax assets nat of dafarred tax liability and Current Tax as per Section 1158 (MAT) of Income Tax
Act 1961, Tax expanse for the quarter anded 315t December 2013 and quarter and year ended 31st March 2013 considers only Deferred Tax Liabllity.

5 Diluted EPS for the quarter and year ended 31st March 2013 is not given because Potential Equity Sharas are anti-dilutive.

6 Flgurﬂs far the previous year/ period ara regrouped / rearranged wharsvar considerad necessary,

7 The figures of last quarter are the balancing figures betwaen audited figures in respect of the full financlal year and the published year ta date figures upto the third quarter.

Place | New Delhi
Date : 20/08/2014

Directar (Fing

ncea




