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29/10/2020

The Assistant General Manager, Listing Compliance
BSE Limited

Scrip Code: 500109

The Compliance & Listing Department
National Stock Exchange of India Limited

Symbol: MRPL, Series: EQ -

Dear Sir,

Subject: Qutcome of the Board Meeting held on 29™ October, 2020.

Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, we inform that the Board in its meeting held on 29/10/2020 approved the following :

i) Un-audited Financial Statements along with Limited Review Report of the Company for the
Second Quarter ended 30™ September, 2020 duly reviewed by Audit Committee and approved
by the Board in their respective meetings held on 29 October, 2020. Copies of the same are
enclosed for your information and records.

ii) Raising funds of upto < 5,000/~ Crore through issue of Non-convertible Debentures (NCDs).
The Board Meeting commenced at /5" 00 hrs. and concluded at [Y.: 8D hrs. .
You are requested to take this information on record.

Thanking You,

Yours faithfully,
For MANGALORE REFINERY & PETROCHEMICALS LIMITED

Ao

Dinesh Mishra
Company Secretary

Bncl.: A/a
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Independent Auditor's Review Report on the Unaudited Standalone Financial
Results for the Quarter and Six Months ended 30" September 2020 Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To

The Board of Directors

Mangalore Refinery and Petrochemicals Limited,
Post Kuthethoor, Mangaluru 575030.

1. We have reviewed the accompanying Statement of Unaudited Standalone
Findncial Results (“the statement’) of MANGALORE REFINERY AND
PETROCHEMICALS LIMITED (“The Company”) for the quarter ended
30" September, 2020 and year to date results for the period from 1%t April, 2020
to 30" September, 2020 (the "Statement’) alached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015
(the Regulation’) as amended. including relevant circulars issued by the SEBI
from time to time.

2. This Statement, which is the responsibility of the Company's Management
and approved by the Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (“Ind AS 34"), "Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
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statements are free of material misstatement. A review is limited primarity to

inquiries of company personnel and

analytical procedures applied to

financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly. we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in
the applicable indian Accounting Standards, {“Ind AS"), specified under
Section 133 of the Companies Act. 2013 as amended, read with relevant rules
issued there under and other accounting principles generally accepted in

India. has not disclosed the information

required to be disclosed in terms of

the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We draw aftention to Note no. 12 of
impact of COVID-19 on the company's

the statement which describes the

business and the appropriateness of

preparing these financial statements on a going concern basis which is more

fully described therein.

Qur conclusion on the statement is not modified in respect of the above

matter.

For SANKAR & MOORTHY
Chartered Accountants
Firm Registration Number: 0035758

Partner
Membership no: 215562

Place : Kannur
Date  : 29" October 2020

VDN 282y 5r58s A8 a[ T A0z

For RAM RAJ & CO
Chartered Accountants
Firm Registration Number: 0028398

CA M.V PRASANNA
Partner
Membership no: 202454

Place : Tumkur
Date : 29" October 2020
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)

CIN - L23209KA1988G0I008959
Regd. Office : Mudapaday, Kuthethoor P.0., Via Katipalla, Mangaiuru - 575 030, Karnataka.
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

(Al amounts are In ¥ in Crore except per share data)

26,461.88
3876

16,261 74
19.38

16,094.81
54.14

Revenue from Operations 9,686.34
th | 28.76

Expenses

Cost of Matenals Consumed 6.021.44 3 147 85 11.710 26 9,169.29 20914 22 48.824 27
Purchases of Stock-in-Trade 281.67 901 58 87122 1,193,23 1,200 61 335008

{Refer note no. 5)

Changes in Inventories of Finished Goods| {453.03) 89 47 341 55 {363.56) 345 34 134742

and Stock-in-Process

Excise Duty on Sale of Goods 3,504.02 1,935 85 2,058 04 5,439.87 397865 9 745 61
Employee Benefits Expense 111.00 11133 107 68 222.33 21514 44012
Finance Costs {(Refer note no. 6) (2.65) 13450 228 66 131.85 37275 74259
Depreciation and Amortisation Expense 203.80 200.10 200.85 409.90 38142 78321
Ol‘her Expenses {25.37) 71010 83553 684.73 72013 177274
Refer note no. 7, 8 and 9

VI |Exceptional Hems (Income)Expenses ~ B ¥ 2 7
net)

b Tax Expenses

(1) Current Tax
-Current year - . . - .
-Earlier years . J . - . 10374

(2) Deferred Tax 22.38 (277 08) {208 22) (254.67) (562 06) (1,381 52)

(Refer note np.10)

ttems that wilt not be reclassified to
Profit or Loss

Remeasurement of the Defined Bensfit {3.29) {330y {9.73) (6.59) {3 47) (1318)
Plans

Income Tax relating to above
{Refer note no.10)

Roid 8p Equlty'Shars Capiat 1,752.60 1,752 80 1,752 60 1,752.60 1,752 60 1,752 60

{Face value ¥ 10t- each)
X {Other Equity ' 6,045 87
XV {Eamings per Share (EPS) {Face value of ¥ 10/- each) (not annualised)
a) Basic () I 0.20 l {2 97) (328) (2.76) [Q 13)‘ {15 45)
b) Diluted (%) 0.20 (2.97) (3.28) (2.76) (6.13) (15 45)
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
{A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)
CIN - L23209K A1988G0I00895%
Regd. Office : Mudapadav, Kuthethoor P.0., Via Katipalla, Mangaiuru - 575 030, Karnataka.

Property, Plant and Equipment. i N, T ] 1360168]  13.76196

Right-of-Use Assets 451.42 460 05

{c) Capitai Work-in-Progress 2027 76 1,730 20

{d) investment Property 780 7.80

(e} Goodwill 040 040

{h Other intangible Assets 819 904
(g} Financial Assets

{} Investments 1757 88 1,767 68

iy Loans 11837 110.87

(it Other Financial Assets 2362 19.86

] Non-Current Tax Assets (nety 179 94 163 65

{n Deferred Tax Assets (net) 602 82 345.88

j Other Non-Current Assets 846.73 872.13

(a) Inventories i 4.064 36 3,889 97
{b} Financial Assets
0] Trade Receivables 1.783.66 1.042.27
{ify Cash and Cash Equivalents 328 1.78
(it} Bank Balances other than (i) above 26.25 26.22
{iv} Loans 14 .29 13.32
&}  Other Financial Assets : 34077 612.93
{c} Current Tax Assets {net) 182 46 198.23

Other Currert Assets s e / | __4d75.70 364,77

wty Share Capital
: O&hr Eu't !

{0 Borrowings 8.198.33 7,851.52
(i} Other Financial Liabilines 177.22 186.86
D) Provisions 108.57 G4, 75

Other Non Curren Liabilities y : v s 359.61

Financial Lizbilities

{n Borrowings 382097 2436 08
iy Trade Payables
“Total cutstanding dues of micro enterprises and small enterprises 518 1360
-Total putstanding dues of creditors other than micro enterprises and 291738 2,237 .59
small enterprises
(i) Other Financial Liatilities 176138 226180
i Other Current Liatihities 1.154.20 87638

Piovisions 181.31




Profit / {Loss) After Tax T TR R (484.02)

me T

Payments for Property, Plant and Equipment (496 82)
Proceeds from disposai of Property, Plant and Equipment 009
Interest Received 1623
Dividend received from Joint Venture 375
Dividend received from Investments in Mutual Fund 043

Investment in Subsidiary Company -
Tax Paid on Interest income

Proceeds from Long Term Borrowings 803 86
Repayments of Long Term Borrowings {852.19)
Proceeds / {Repayment) from Shori Term Borrowings (net) 151322
Payment of Lease Rentals {Principal Component) {2 51)
Payment of Lease Rentals {interest Component} {12 60)
Finance Costs Paid (47 11)

Dividends and Dividend Distri

Cash and Cash Eg
Cash and Cash Equivalents as at the end of the half year

MANGALORE REFINERY AND PETROCHEMICALS LIMITED
{A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)
CIN - L23209KA1988GOI008959
Regd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030, Karnataka.

(1.074.57)

Adjustments for
Tax Expense {254 67) {562.06)
Depreciation and Amortisation expense 40¢ 90 36142
Loss/ {profit) on Sale of Property, Plant and Equipment (net) §97 796
Liability no fonger required written back {16 54) {9.75)
Impairment of doubtful trade receivables & Non Moving Inventories 182 AT
Exchange Rate Fluctuation (net) {161.29) 1010 85
Finance Costs 131 85 37275
Interest income {20 10) (14 42)
Dividend Income i4.18) 1 25)
Amortisation of Prepayments 034 033
Amortisation of Deferred Government Grant {9 83) (9 05)
Others 6.59) (3.47)

. (407.64) (800.09)
Movements in Working Capital :
- (Increase)/ Decrease in Trade and Other Receivables {712 60) (550 20)
- (Increase)/ Decresse in Loans {5 36) 8.77)
- (Increase)/ Decrease in Other Asssts ! 284 22 609,76
- {Increase)/ Decrease in Inventories (174 39) 54215
- Increase/ (Decrease) in Trade Payables and Other Liabilities 134 41 (858.71)
Cash generated from Operations {1.003.86),

paid, net of refunds

0.40)

ts as at the b g of the ye -

(716 01)
011
1169
0860
085

(25501
(11.00

301822
(710.53)
21532
(1078)
(12.22)
(372 14)
211,29,

1




Notes to Standalone Financial Results:

1

10

11

12

13

MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)
CIN - L23203KA1988G0I008959
Regd. Office : Mudapadav, Kuthethoor P.C ., Via Katipalla, Mangaluru - 575 038, Karnataka

The Audit Comvmities has reviewed the above results 3nd fhe same have been subsecuently approved by the Boarg of Directors 1 thew
meelings heid on October 2¢ 2020

The Comptroller and Auditor General of India upon compietion of the supplementary audit under Section 143(6}(a) of the Comgpanies|
Act, 2012 on the Standalone Financal Statements of the Company for the yesr ended March 31, 2020, have reported under saction
143(6j(b} that on th2 basis of théir audit nothng significant has come 1o their knowlecge which would give rise 1o any comment uson of
supplement to Statutory Auditors’ report

he financial results have been reviewed by the Jont Statutory Autitors as required undsr Regulation 33 of SEBI {Listing Obhgation and|
Disclosure Requirements) Regulations 2015

The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind ASj notified under thel
Companies {indian Accounting Standards; Rulss 2015 (as amended] These financial results have been prepared in accordance with)
the recognition and measurement principles of ind AS, prescribed under Section 133 of the Companies Act 2013 read with the relevant
rules issued thereunder and the other accounting principles generally accepted i Indiz

Purchase of Stock-in-trade for the quarier ended September 30, 2020, quarter ended June 30, 2020 quarter ended Septemuer 30,
2018 Half Year ended September 30 2020. Half Year ended September 3C. 2018 and Year ended March 31, 2020 includes purchasel
of crude o# for ¥ 2¢1 67 crore purchase of crude oif for ¥ 301 56 crore purchase of crude ol for T 871 22 crore. purchase of crude ol
for 118323 crore, purchase of crude ol and petroleum products for ¥ 1 200 81 crore and purchase of crude oif and petroleum
roducts for T 3 352 08 crore respectively towards sale of traded goods

Finance cost for the quarter ended September 30 2020 and quarter ended June 30, 2020 includes net gain o6 exchange differences|
arising from foreign currency borrowings to the exient they are regarded as an adiustment to interest cast of ¢ 123 50 crore and 7 5 45)
crore respectively

Othes Expenses for the quarter and half year ended September 30 2020 includes et exchange fluctuation gain of T 73 02 crore and €
B2 98 crore respectively

Other Expenses for the quarter ended June 30, 2020, quarter ended September 36, 2019, half year ended September 30, 2015 and|
year ended March 31 2020 inciudes net exchange fluctuation loss of ¥ 10 04 crore, 2 224 04 crore. 2 197 87 crore and ¥ 687 21 crorg
fespactively

ther Expenses includes difference between excise duty on opening and closing stock of Finished Goods
The Company has recogmsed Deferred Tax Asset of ¢ 256 &7 crore for the half year enced September 30 2020

In the 232" meetng of the Board of Directors of the Company held on October 18, 2020 the Board approved acquisiton of
1.24.86,53 748 equily shares of ¥ 10 each of ONGC Mangalore Petrochemicals Limited {OMPL). a subsidiary of the Company from Qi
and Natural Gas Corporation Limited {ONGC) (an existing shareholder of OMPL) Siich acquisition is subject to customary conscents|
and approvals The details are available on the websites of NSE and BSE at www nseindia com and vaww bseindia com resperfively]
and on the Company's website at www mrp! co in

Crude thruput for the half year s significanily fower due to lower demand for petrdleum products on account of COVID- 19 pandenyc The
capacity uthization gradually improved during the current quarter as compared o the previous guarter of current year Manageme has
assessed the polential impact of COVID-19 based on the current circumstances znd expects na significant unpact on the continuity of
the operations of the business on fong term basis As regards e recoverabiily of Assefs and financisl resources. performance of
contractual liability and obligations ability to service the debts and lizbilities the Company expects to fully recover the carrying amounis]
ot the assets and comfortably discharge Hs debts and cbhigations The Company is positive on long-term business outlock as well as ifs|
financial postion However the Company is closely montoring any material changes 'o fulure economic conditions

The Company has Petroleum Products’ 35 single reporiable segment




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)
CIN - L23209KA1988GOIB0895S
Reqd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030, Karnataka

14 Additional disclosures as per Regulation 52(4} of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2915:

Rating CRISIL - AAA | CRISIL - AAA]
it rati J cf rating {if -
1 Credit rating and change i credit rating f any}) Rating ICRA - AAA ICRA - AAA
2 Debt Equity Ratic * . B No of times 128f Es
3 iCapital Redemption Reserve Tmncrore | 9 19| 219
4 Net Wortis Iincrore | 731122} 7.799.53]
5 Net profit after tax for the period / year R incrore {484 02) {2,737 65),
3 Total Borrowings R incrore 13.156 43 11.896.07|
7 IDebt Service Coverage Ratic (DSCR) ** No of times (0.04) (0 55)
8  linterest Service Coverage Ratio (ISCR) *** No. of times (1.49 (3.27)
] Earnings per share Basic for the period / year (T} (2 76} {1545}
10 |Earnings per share: Diluted for the period / year [£4] (2.76) {1545}
£.63% NCDs fissusd on lanuary 13, 2020} Unsecured NA KA N 13.01-2021 NA&
{7 33 20 Crore}
7 0% NCOs fissued on january 13 2020} Unsecured KA WA N A 13-01-202% KA
(& 74.00 Crore}
7 75% MLDs (sstied on lanuary 23, 20205 Unsecorad nA RA WA Je-01-2001 A
€ 82 15 Crove}

* Debt Lquity Reta = Long Term Borrowing (incluthng current maturiies of long torm borrowings! / Net Worth

*% Debt Service Loversge Sath ings before fterest, Depreciation & Tux {EBIYDAY / lnterest & Finance Charges net of amouny
transtarred to axpenditure during corstrunbon {1-tax rate} + Prinvipal Repayments due during yesr iCurrent matunties of long term harrowings + shui term)
borrowingsit

whk frterest Service Coverage Ratio = EBITDA / interes & finance Charges net of amount transferred 1o pupendiure during consiruction)

= Nt Oporatin g inco

15  Figures for the previous periods have been re-grouped wherever necessary

16  The above results are available on the websties of NSE and BSE at www nseindia com and waw bsendia com respectively and on thel
Company's website a2t www arpl co in

Place  New Deltu POMILA JASRAL
Diate 29/10/2020 Director (Fmance:
DiN. 08436633
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M/S. SANKAR & MOORTHY M/S. RAM RAJ & CO

CHARTERED ACCOUNTANTS, CHARTERED ACCOUNTANTS,
2 Floor, South Fiew N 63, 41h Floor, 2910 A Cress
Opp. Ramananda (if Mill Geetha Colomy, Iv Block
South Bazar, Kannur -670002 Javanagar, Bengaliru-36001 ]
Phone No. : ¥]1-497-2761097 Phone No. . §162278508
E-mail: cajpkura gmail con E-Aail: Ramraj ] 2% Gmeail € om

Independent Auditor's Review Report on the Unaudited Consolidated financial
results for the Quarter and Six Months ended 30" September 2020 Pursuant to the
Regulation 33 of the SEBI (lListing Obligations and Disclosure Requirements)
Regulations, 2015, as amended -

To

The Board of Directors

Mangalore Refinery and Pelrochemicals Limited,
Post Kuthethoor, Mangaluru 575030.

1. We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(“The Parent”) and its Subsidiary (the Parent ‘and its’ Subsidiary together
referred to as 'the Group'), and its share of the net profit/(loss) after tax and
total comprehensive income/{loss) of its joint venture for the quarter and six
months ended 30" September 2020(“the statement”) attached herewith,
being submitted by the parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including relevant circulars issued by the SEBI from time to
time.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent's Board of Directors, has been prepared in
accordance with the Recognition and Measurement principles laid down in
Indian Accounting Standard 34, (Ind AS 34} "Interim Financial Reporting",
prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review. '

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India.




This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8)- of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

. The Statement includes the results of the following entities :
Subsidiary : ONGC Mangalore Petrochemicals Limited (OMPL)
Joint Venture : Shell MRPL Aviation Fuels and Services Ltd.

. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of
other auditors referred to in paragraph 7 below, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid
down in the applicable aforesaid indian Accounting Standards, (* Ind AS"),
specified under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

. We draw attention to Note no. 9 of the statement which describes the impact
of COVID-19 on the Group's business and the appropriateness of preparing
these financial statements on a going concemn basis which is more fully
described therein. '

Our conclusion on the statement is not modified in respect of the above
matter.

. We did not review the interim financial results of one subsidiary included in the
consolidated unaudited financial results, whose interim financial statements
reflect total Assets of ¥ 7,295.68 Crore as at 30t September 2020, total
Revenue (including other income) of ¥ 775.77 Crore and T 1,007.81 Crore,
Total Net Profit / (loss) after tax of ¥ (208.61) Crore and ¥ (281.81) Crore and
Total comprehensive Income/(Loss) of ¥ (208.61) Crore and ¥ {281.8]

é_/ o
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for the quarter ended 30" September 2020 and for the six months ended
301 September 2020 respectively and Net cash Inflows of ¥ 0.005 Crore for six
months ended 30" September 2020 as considered in the consolidated
unaudited financial results. The consolidated unaudited financial results diso
includes the Group's share in a Joint Venture of Nef Profit/ {loss) after tax of
Z 1.00 Crore and ¥ 0.24 Crore and Total Comprehensive income/{Loss) of ¥
0.99 Crore and ¥ 0.23 Crore, for the quarter ended 30" September 2020 and
six months ended 30" September, 2020 respectively as considered in the
consolidated unaudited financial results, which have not been reviewed by
us. These interim financial results have been reviewed by other auditors whose
reports have been furnished to us by the management and our conclusion on
the Statement in so far as it relates to the amounts and disclosures included in
respect of these Subsidiary and Joint Venture, is based solely on the report of
other auditors and the procedures performed by us as it stated in Paragraph
3 above. '

Our conclusion on the statement s not modified in respect of the above
maftters.

For SANKAR & MOORTHY For RAM RAJ & CO
Chartered Accountants Chartered Accountants
Firm Registration Number: 0035758 Firm Registration Number: 0028398

x v

CA JAYAPRAKESHM C
Partner
Membership no: 215562

p Partner
Membership no: 202454

Place : Kannur Place :Tumkur
Date : 29" October 2020 Date : 29" October 2020

VDN 20 MSSE20RRADT 1 an VPN T 20 20 USY App g Btes
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)
CIN - L23209KA1988G 01008959

Regd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030, Karnataka.
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020
{All amounts are in ¥ in Crore except per share data)
i Revenue from Operations 9.670.90 8.318.61 15,045 01 15,989.51 26,246 99 59 £80.01
11 |Ofner income 16.10 22.01 18.83 39.65 52,01
Expenses
Cost of Materials Consumed 5.942.47 3,122.38 11,803 37 9,064.85 2D,753.97 48,146 62
Purchases of Stock-n-Trade 291.67 901.58 87122 1,193.23 1,200 61 335208
Changes in Inventories of Finished Goads) (534.85) 9125 34271 (443.80) 241 42 1,259 63
and Stock-in-Process
Excise Duty on Sale of Goods 3,504.02 1.835.86 2,059 04 5,439.87 3.878.65 9,749.61
Employee Benefits Expense 126.92 127.08 12178 254.01 244.37 5043
Finance Costs (Refer note no. §) {26.21) 210.60 386.73 184.39 631.30 124115
Depreciation and Amortisation Expense 286.86 276.23 27714 563.09 542,91 1,085.79
Other Expenses 6.74 734.91 676.86 741.65 815.49 210627
VI |Exceptional ltems (Income)/Expenses - - -
(net)
are of Prony (Loss) of Joint venture 1.00 0.76 0.44 0.24 1.18 1.16
IX |Tax Expenses .
(1) Current Tax
-Current year - - - - -
-Earlier years s R 5 . . 10374
(2) Deferred Tax (Refer note no. 8) 80.97 304.36 264.18 223.39 561.78 1,463.01
ems that will not be reclassified to
Profit or Loss :
T Remeasurement of the Defined Benett. (3.29) (330 (173) (6.59) 347) (13.58)
Plans
) Income 1ax relating to above P
{Refer note no. 6) 1.15 1.16 0.80 2.30 1.21 475
ltems that will be reclassitied to Profit
or Loss :
(i) Effective portion of gains / {losses) on {0.01) B {0.03) (0.01) - {0.05)
hedging instruments in cash flow hedges
(i1) Income Tax relating to above - - 0.01 - - 0.01
Xiit |Profi/ (Loss) for the perio
attributable to -
Owners of the Company 111.63 {719.78 (864.21) (608.15) (1.314.74) (3,352.92
Non Controlling Interest (102.22) {35.87); {147 06) (138.09) (244.38) {656.21
Xiv_|Other Comprehensive Income for the
period attributable to -
Owners of the Company (2.15. (2.15) (1.15) (4.30 (2.26) (873
Non Contromng Interest % % = 5 E ‘014
XV _|Total Comprehensive Income Torf the
period attributable to -
Owners of the Company 109.48 (721.93) (865.36) (612.45) (1.317.00) {3,36:1.65)
[NGn Controfiing Interesl (102.22) (35.87) {147.08) (138.09) (244 38) (698.35
XVI |Paid up Equity Share Capital i y
(Face value % 10/- each) 1,752.60 1.752.60 1.752.60 1,752.60 1,752 60 1.752.60
XVil_|Other Equi 5 08205
XVIil [Earnings per Share (EPS) (Face value of ¥ 10/- each) (not annualised)
a) Basic (%) 064 (4 11)] {4 83) (3.47) 7 50)] (1913)
b) Diluted (%) 0.64 (4.11) (4 93) (3.47) (7.50) {19.13)
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)
CIN - L23209KA1988G0i008959
Regd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030, Karnataka.

Property, Plant and Equipment

Right-of-Use Assets 781.49

cj Capital Work-in-Progress 2.040 70

(dy nvestment Property 7 80

(e} Gooawill {including Goodwiit on Consoiidation) 377.28

f Other Intangible Assets 10.08
(g} Financial Assats

{ti Investments 2578

(i} Loans 118 68

(i)  Other Financial Assets 2362

Non-Current Tax Assets (net) 179 94

Deferred Tax Assets (net 1527 18

Other Non-Current Assets

Inventories 4 555 18
Financial Assets

® 0] Trade Recevables 1.758 19
(it} Cash and Cash Equivalents 328
{1} Bank Balances other than (i) above 2825
() Loans 1429
(v) Other Financial Assets 049

Current Tax Assets (net) 182.54
Other Current Assets 487 59

Equity Share Capital
Other Equity
Non C ing Interest

Financial Liabilities

0] Borrowings 1273198
{ii) Other Financial Liabiities 203 86
Provisions 128 01

Other Non-Current Liabilit _ 348.59

Financial Liabilities

i Borrowings 5574 29
(i) Trade Payables
-Total outstanding dues of micro enterprises and smalt enterprises 831
-Total outstanding dues of creditors other than micro enterprises and
small enterprises 2,898 12
() Other Financial Liabilities 2,041 98
(b) Other Current Liabilities 1.156.73

(c) Provisions 440,46

9.79

29.30
11510
'9.86
163.65
1.301.46
87213

423222

101717
1.80
6 22
13.32
066

1752 66
5,082 05

3,229 65
256374
8/9.05
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED | oncc
(A subsidiary of Oit and Natural Gas Corporation Limited - ONGC) L—AE;D

CIN - L23209KA1988G 01008959 T e
Regd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030, Karnataka.

(All amounts are in T in Crore)

Profit / (Loss) After Tax " ’ ; - (746.24)]  (1,559.12)

Adjustments for :
Tax Expense {223.39) {661.78)
Share of Profit/ (Loss) ¢f Joint Venture 3.51 (0 58)
Depreciation anc Amortisation expense 563 08 £42 91
Loss/ {profity on Sale of Property, Plant and Equipment (net) 597 7 98
Liability nc longer required written back (16.54) 1975)
Impairment of doubtful trade receivables & Non Moving Inventories 152 1.17|
Exchange Rate Fluctuation {net} {(161.37) 100.74]
Finance Costs 184.39 €31.30
Interest Income (7.58) (14.61)
Dividend Income (4.18)]" 11.39)
Amortisation of Prepayments 034 033
Amortisation of Deferred Government Grant (%.83) 9.05)
Others (4.23) 13.47)
{414.54) (875.34)
Movements in Working Capital :
- {Increase}/ Decrease in Trade and Other Receivables (743 .13) (346.02)
- {Increase)/ Decrease in Loans (5.43) (7.74)
- {increase)/ Decrease in Other Assets . (11.09) 859.06
- (Increase)/ Decrease in Inventories {332.96) 616.16
- Increase/ {Decrease) in Trade Payables and Other Liabilities 8762 (1.063.77)
Cash generated from Operations (1,419.53) (817.65)
{14.41)

Income Taxes paid, net of refunds (0.12)

Payments for Property, Plant and Equipment (601.04) (1.060.95)

Proceeds from disposal of Property, Plant and Equipment 0.1
interest Received 1.77
Dividend received from Joint Venture 0.60

Dividend received from Investments in Mitual Fund
Tax Paid on Interest Income

| Proceeds from fssue oquulty Share Capital

- 244 .45
Proceeds from Long Term Borrowings 1,220.74 5,050.35
Repayments of Long Term Borrowings {1,110.58) (2.874.25)
Proceeds/ Repayment of short term borrowings 2,005.19 238.86
Payment of Lease Rentals (Principal Component) (4.67) (13.12)
Payment of i ease Rentals (Interest Component) {15 79) {12 22)
Finance Costs Paid (192 83) (604 42)

vidends and Dividend

istribution Tax paid on Equity Shares - (211.29)




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)
CIN - L23209KA1988G0I008959
Regd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030, Karnataka.

Notes to Consolidated Financial Results:

1

10

The Audit Committee has reviewed the above results and the same have been subsequently approved by the Board of Directors in
their meetings held on October 29 2020.

The Comptroller and Auditor General of India. upon completion of the supplementary audit under Section 143(6)(a) read with Section
129(4) of the Companies Act, 2013 on the Consolidated Financial Statements of the Group for the year ended March 31, 2020 have
reported under Section 143(8)(b) that. on the basis of their audit. nothing significant has come to their knowledge which would give rise
to any comment upon or supplement to Statutory Auditors’ report.

The financial results have been reviewed by the Joint Statutory Auditors as required under Regulation 33 of SEB! (Listing Obligation
and Disclosure Requirements) Regulations, 2015

The financial results of the Group have been prepared in accordance with tndian Accounting Standards (Ind AS) notified unaer the
Companies {Indian Accounting Standards) Rules, 2015 (as amended). These financial results have been prepared in accordance with
the recognition and measurement principles of Ind AS, prescribed under Section 133 of the Companies Act, 2013 read with the refevant

" rules issued thereunder and the other accounting principles generally accepted in India.

Finance cost for the quarter ended September 30. 2020 and quarter ended June 30. 2020 includes net gain on exchange differences
arising from foreign currency borrowings to the extent they are regarded as an adjustment to interest cost of  212.08 crore and ¥ 8.02
crore respectively.

The Group has recognised Deferred Tax Asset of T 225.69 crore for the half year ended September 30, 2020.

The Group has “Petroleum Products” as single reportable segment.

In the 232™ meeting of the Board of Directors of the Company heid on October 19, 2020, the Board approved acqguisition of
1,24,66,53,746 equity shares of T 10 each of ONGC Mangalore Petrochemicals Limited (OMPL), a subsidiary of the Company from Oil
and Natural Gas Corporation Limited (ONGC) (an existing shareholder of OMPL). Such acquisition is subject to customary conscents
and approvals. The details are available on the websites of NSE and BSE at www nseindia com and www.bseindia com respectively
and on the Company's website at www.mrpl.co.in

Thruput for the half year 1s significantly iower due to lower demand for petroleum products on account of COVID-19 pandemic.The
capacity utilization gradually improved during the current quarter as compared to the previous quarter of current year Management has
assessed the potential impact of COVID-19 based on the current circumstances and expects ne significant impact on the continuity of
the operations of the business on long term basis As regards the recoverability of Assets and financial resources, performance of
contractual liability and obligations, ability to service the debts and liabilities, the Group expects to fully recover the carrying amounts of
the assets and comfortably discharge its debts and obligations. The Group is positive on long-term business outlook as weli as its
financial position. However, the Group is closely monitoring any material changes to future economic conditions

Figures for the previous periods have been re-grouped wherever necessary

The above results are available on the websites of NSE and BSE at www nseindia.com and www.bseindia.com respectively and cn the
Company's website at www.mrpl.co.in

Place - New Delhi POMILA JASPAL
Date : 29/10/2020 Director (Finance)
DIN: 08436633
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