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independent Auditor's Review Report on the Unaudited Standalone Hnancial
Resulls for the Quarter ended 30" June 2021 Pursvant fo the Regulation 33 of
the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended,

To

The Board of Directors

Mangalore Refinery ahd Pelvochericals Limifed,
post Kuthethoor, Mangalure 575030

We have reviewed the accompanying Statement of unaudited
standalone financial resuits (“*the Statermment”} of MANGALORE REFINERY
AND PETROCHEMICALS LIMITED {“the Company™} for the quarter ended
30™ June, 2021, {the "statement”) attachead herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI
[Usting Obligations and Disclosure Requirements] Regulafions, 2015 {“the
Regulotion”) as amended Including relevant cifculars issued by the SEBL
from fime o fime.

2 This stiatement, which Is the responsibilify of the Company's Management
and approved by the Company's Board of Directors. has been prepared
in accordance with the recognition and measurement principles laid

‘ down in indian Accounting Standard 34, {"ind AS 34"}, "Interim Rnoncial
Reporling” prescibed under Section 133 of the Comipanies Act, 2013, as
amentided, read with relevant rules issued there under and other
accounting principles generally acceptled In india. Qur responsibility is to
express-a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagements {SRE} 2410, "Review of interim Fnancial
Information Performed by the independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of india. This standard requires thot
we plan and perform the review to obtain moderate assurance os to
whether the Statement is free of material misstaternent, A review is fimited
primarily to inguires of company persannel and analytical procedures
applied to financial data and thus provide less assurance than an oudit,
We have not performed an qudit and accordingly, we do not express an
audit opinion.




4 Based on our review conducted a@s above, nothing has come to our
attention thao! causes us to believe that the accompanying Statement.
principles lald down in the applicable indian Accouniing Standards, {“ind
AS"]. specified under Secfion 133 of the- Companies Aci, 2013 as
amended., read with relevant rules issued there under and other
accounting principies generally accepted in indiq, has not disclosed the
information required to.be disclosed In terms of the Regulation 33 of the
SEBI {Listing Obligations and Disclosure Recquirements] Regulations, 2015,
as amended; including the marniner in which 11 is fo be disclosed, or that It
contains any materiat misstatement.

5  We drow affention fo Note No. 7 of the Statement which describes the
impact of COVID-19 on the company's business and the asssssment of
the monagement on the potential impact of COVID-19 on the current
circumstances.

Our conclusion on the slatement Is nol modified in respect of the above

matier.
For SANKAR & MOORTHY For RAMRAJ & CO
Chartered Accountants Chartered Accountants
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Independeént Auditor's Review Repord on the Unaudited Consolidated Financlal
Results for the Quarter ended 30* June, 2021-Pursuant fo the Regulation 33 of
the SEBI {Listing Obligations and Disclosure Requirements) Regulafions; 2015, as
amended.

Te

The Board of Ditectors
Mangdilore Refineiy and Pelrochemicals Uimbed,
Post Kufhethoor, Mangaluru 575030

I,

We have reviewed the waccompanying Sfatement of Unoudited

Consolidated Finonclal  Results. of MANGALORE REFINERY AND

PETROCHEMICALS UMITED ("the Parent”) and its-subsidiary (the Parerit'and |fs
subsidiary together referred to. as “the Group"). and'ifs share of fhe net
profit after tax. and-1otal comprehiensive incomie of ifs joint verifure for the
quarter ended 30" June, 2021 {“the statement”} nttachéd herewith, being
submittéd by the: Parent pursuant 1o the requirements of Regulafion 33 of
the SEB!. {Listing Obligations and Disclosure Reduirements) Regulafions, 2015

{“the Regulafion")as amended, including relevant circulars issued by the

SEBI fromifime to fime.

This statement, which’is the responsibility of the Parent's Management and
opproved by the Parent's Boord of Directors, has been prepored In
accordance with the recognition and measurement princlples laid down in
indian Accounting Standard 34 “Interim Finanicial Reporting”, {“ind AS 34"),
prescribed under-Section 133 of the Companles Act, 2013 as amended,
recd with.relevant rules tssued there unider ond other accounting principles
penerally accepted In tndia, Our-résporisibility is 1o exprass-a-conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the
Standord on Review Engagements {SRE} 2410, "Review of intefim Fhancial
information Performed by the Independent Auditor of the Entity” issued by
the instifute of Chartered Accountants of India. This standard requires that
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we plan.and peérform the réview 10 oblain moderate assurgnce as fo
whather the statement is free of matetial misstatermnent, A review k-limited
primiarly to Inquides of compoany personnel and andlytical procedures
applied o financidl date and thus provide less -assUrance than an oidit.
We have nhot performed an audit and accordingly, we do-not express an
audit opinion.

We adlso performed: procedures in accordance with the circular issued by
the SEBI under Regulation 33({8] of the SEB! ({Listing Obligations and
Disclosure Requifements) Regulaficns, 2015, as dmended, fo the extent
applicable.

. The Statement includes the resulis of the following entities;
Subsidiary: ONGC Mangalors Petrochemicals Limited (OMPL)
Jolnt Venture: Shell MRPL Aviation Fuels and Services Ltd,

Based on our. review conducted arid procedures performed as stated in
paragraph-3 above-and-based on the considerdtion of the review reports.of
other auditors refenred to In paragraph.7 below, nothing has come o our
attenfion that caouses us 1o believe thot the accompanying Statement,
prepared In accordance with recognition and measurement principles loid
down'in the applicable aforesaid Indian Accounting Standards, {* Ind AS"),
specified under Section 133 of the Companies-Act, 2013, as amended. read
with -refavant rules Issued there under and other accounting principles
generally accepted in Indla. has not disclosed the information required to be
disclosed in terms. of ihe Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulafions, 2015, as amended, inciuding the
manner in which it i5 to be disclosed, or thaf if contains ony material
misstatement.,

We draw attention to Note No. 7 of the Statement which describes the
Impact of COVID-19 on the Group's business and the assessment of the
management on the potenfid impact of COVID-19 on the curent
crcumstances,

Qur conclysion on the Statement Is not modified in respect of the above
matier.




7. We did riot review the-inferim financial results of one subsidiary, included in
the consolidated unaudited financlial results; whose: Interim  financial
information reflect tolal révenuves (including other Income) of
¥1349.34 -Crore, total net loss ofter teix of ¥180.14 Crore and- total
comprehensive I6ss of I180.14 Crore - for the quarter ended
30* June, 2021 gs considered In the consolidated unaudited financial
results. The consolidated undudited financial results alse inciude the,
Group's share In o Joint. Venture of Net Profit affer tax of 0.56-Crore and
Total Comprehensive income ol 0.56 Crore for the quarter ended
30m june. 2021 as corsidered in the consolidated- uricudited financial
results, whith have not been reviewed by us. These inferim financial results
have been revieweéd by other auditors, whose report havé been fumished
o us by the managemient dnd our conclusion on the Statement, in so faras
it relates to the amounts and disclosures in respect of the subsidiary is based
solely on the report of the other auditors and procedures performed by us
asstated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above
matters.

For SANKAK & MOORTHY ForRAM RAJ & CO
Chartered Accountants Chartered Accountants.
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