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SS नि |The Compliance & Listing Department
Listing Compliance, BSE Limited National Stock Exchange of India Limited
Scrip Code: 500109, Symbol: MRPL, Series: EQ,

ISIN: INE103A01014 ISIN: INE103A01014

Scrip Code (Debenture): 959162, 959250, Debt Security: INE103A08019, INE103A08035,

973692 INE103A08050

Dear Sir/Madam,

Subject: Outcome of the Board Meeting - Regulation 30 and 51 of the SEBI (Listing

Obligations and Disclosure Requirements), Regulations, 2015.

[Ref: Intimation letter dated April 17, 2026]

Pursuant to Regulation 30 and Regulation Si of the SEBI (Listing Obligations and Disclosure

Requirements), Regulations, 2015, it is to inform that the Board of Directors (“Board”) at its

Meeting held on April 24, 2026, inter alia considered and approved the Standalone and

Consolidated Audited Financial Results for the Quarter and Year ended Merch 31, 2026.

Pursuantto Regulation 33 & 52 read with Schedule III of SEBI (LODR) Regulations, 2015, the

Statement of Audited Financial Results (Standalone and Consolidated) along with Auditor’s Report

thereon for the Quarter and Year ended March 31, 2026 is enclosed herewith.

‘The Board has not recommended Final Dividend for the Financial Year 2025-26.

The Statutory Auditors have issued audit reports with unmodified opinion on the Financial

‘Statement.

‘The Board Meeting commenced at 15:45 hrs and concluded at 17:40 hrs.

‘The above information is also available on the Company website www .mrpl.co.in.

‘We request you to kindly take the above on record.

‘Thank you.

‘Yours faithfully,

For Mangalore Refinery and Petrochemicals Limited

Aig—
PremachandraRao G

Company Secretary

Seek a, कक लसप्त्लकाजुक- क्रक्छल्त् जज जज उछत्बब्सतछः
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‘STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2028

(Ail amounts are in Crore except per share data)
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| Corporation Limited - ONGC)

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2028
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CONSOLIDATED STATEMENTOF CASH FLOWS FOR THE YEAR ENDED MARCH 31,iia (Al amountsare in ₹ in|
|__YearEnded ता[vette | 37.03.2026 | 31.03.2025 |

a = = | Audited {Audited |
[CASH FLOW FROM OPERATING ACTIVITIES 904.58

fauna , a
TexExpenee 200082 62.68
‘Share of (Profty Love of Joint Venture @38)| aia)
Depreciation and Amortsation 4898 | 1,347.02
‘Lose! (Profit) on dlecardisleposal of Property, Plant and Equipment (net) 89.39 6.16|
Excess /2080/ wien beck (332| (an
Provision / impairment (net) (0.97) oer
Witte oft 1342 0.02
Exchange Rate Fluctuation (net) 508.88 58.41Finance Costs 90723 | 4,008.25
Interest income ७०9)| (26.70)
(Dividend income Feir Value Gains (0.94) ५2०)
‘Amortisation of| 087 oT
‘Amortisation of Delerred Goverment Grant (@0.78)} (69.12)
there mn {30.08

cas 10
Movementsin Working Capital :
= (Increase Decrease In Trade and Other Recelvables (2548,70)] 348.18
= (ncreasey Decrease In Loane (004). (2252
=((nereasey Decrease in Other Asset 2246 | (104.08)
= (increase) Decrease in invertories (0701.17)) 588.60
= Increase! (Decrease) in Trade Payables and Other Liahilites 5.491,30 52.08)

treme Tose ld. no ras |Ses] Marsalnt

[Net Cash genersted from /{used in) Operations 1fa) |__2.s04.t9|7०7७|

किन ee ee |lent and and ‘Asset (atzzm] (600.28)
Capital Grants Recelved 1.88 0.42
Proceeds from disposal of Property, Plant and Equipment 089 3001
Interest Received 18011
Dividend recalved from Jolnt Vertue 4६00 2250
Income recelved from investments In mutuel fund & AIF 042 न
tewvestments (0.11)

Paid on Interest/ Dividend income (2:88
[Net Gash generated from /(used in) investing Actives 7छत तज8७|_छ8»॥|

| CASHFLOW PROM FINANGING ACTIVESययय2---_+

‘Proceeds from Long Term Borrowings

Repaymentaof Long Tam Borrowings
Proceeds / (Repayment from Short Term Borrowings (net)

‘Payment of Lease Rentals (Principal Component)
Payment of Lease Rentals (Interest Component)

‘Finance Cots Peld

DividendPaid on Equity Shy

| Net Gash generated from / (used in} Financing Activities Tig)

| Net increase /(Decrvasa) in Cash and Cash Equivatents TT tevbrey |
[SchancGaanEmcineassttie behave fever |
Cash snd Cash Equivetents es at the end of the yes

[Net Change In Cash and Cash Equivalents (Closing - Opening) हरऑ"11



CMe: 119300081988801008959
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Notes to ConsolidatedFinancial Results:

4. Pureuantto the completion of tenure of Independent Directors on the Board of the Company on March 27, 2028, the Board does not
‘have requiste number of Independent Directors 2 per the provisions of Reguiasion 17(1) of SEB! (LODR) Regulations, 2015, the

Companies Act, 2013 and DPE guidelines. Accordiogly. forthe purpose of quorum a8 required under Regulation 17(2A) for Board
‘Meeting and Regulation 18(2)(b) for Audit Committee Meetings under SEBI (LODR) Reguitions, currently, the functions of Aut
‘Committe are caried cut by the Board of the Company. The Company has been regularly requesting the Administrative Ministry for

appointment of requiste number of independent Directors on the Board ofthe Company.

‘Accordingly, the nancial statements have been reviewed and epproved by the Board in tis mesting hekd on April 24, 2028.

‘2 The Audited Accounts are subject to Supplementary Audit by the Comptroller and Auditor Generel of india under section 1436) of the
‘CompaniesAct, 2013.

‘3. The financial suits of the Company have been prepared in accordance with the recognition and measurement principles of indian
‘Accounting Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules (as amended)

1800७ thereunder end the other accounting principles generaity acoepted In india.

Investment in Joint Venture Company ‘Shell MRPL Aviation Fusls & Services Limited’ ls consolidated as per equity method.

5 The financial results have been reviewed by the Joint Statutory Auditors as required under Reguiation 33 and 62 of SEBI (Ustng
Obligations and Disclosure Requirements) Reguistions, 2015 (as amended).

8 The Company operates only in @ single segment viz. downstream petroleum sector. As such reporting Is done on a single segment
basis.

a MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(Acubsldiary of Ot and Netural Gas Corporation Limited - ONGC)

7 As per the amendments mede to income Tex Act, 2028 vide Finance Act, 2028, from FY 2028-27 onwards, companies opting for

{ower tax rate as per Section 200 are allowed to cary forward and utilee the MAT Crecit subject to certan conditions, which was not

|itherto allowed under related provisions of the Income Tax Act, 1961 applicable up to FY 2026-28. Company ls currertty folowing

the old tax regime end considering these amendments, intends to opt for lower tex rate under Section 200 of Income Tax Act, 2025

from FinancialYear 2026-27.

‘Aa deterred tax 83809 and labiles shall be messured at the tax rates that are expected to apply to the period when the assat is
realieed oF the labilty is sated, accordingly, the Company considered effective tax rate of 25.168% as against 34.044% for
‘measuring the expected future reelleatione end setvemerts.

॥ view of sbove, deferred tax 8838 on account of MAT credit of © 1,802.48 crore 88 at March 31, 2028 hes not been canted forward
‘the extent tha tls probeble thet future taxable prof besed on projections wal not be avaliable againat which MAT Credit can be
utlleed. Further, due to application of reduced effective tax rates, the carrying amount of deterred tax ably net of deferred tax seset

‘excluding on account of MAT Credit is reduced by ® 1,140.98 crore as at March 31 2026.

8 Additonal dleciosures as per Reguiation 62(4) of SEBI (Listing Obligations and Disclosure Requirements) Reguietions, 2015:
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MANGALORE REFINERY AND PETROCHEMICALSLIMNTED

(A suboldiary of Of and Natural Gas Corporation Limited - ONGC)
CIN: L1s200KA1989GOI008069

Regd. Office : Mudepadey, Kuthethoor P.O., Via Katipalia, Mangeluru - 875 030, Kamataka
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Figures for the previous periods have been re-grouped wherever necessary.

‘The figures of the last quarter are the balancing figures between the audited figures of the financial year and the publlehed reeuit upto

the third quarter af the reepective fnencial years.

‘On March 8, 2028, the Company hed'dectered an interim dhvidend of ₹ 4.00 per share (40%) amount to ₹ 701.04 crore which hes.

‘since been paid.

‘The Company has assessed ail the possibie effects that may result from ongoing geo-poltical condifons. As per the assessment,

these are not having significent effect on the carying amounts of Property, Plent and Equipment, Inventories, Receivables & Other

‘Current Assets end their recoverability.

‘The above results are available on the websites of NSE snd BSE st www.neeindie.com and www.beelndia.com respectively and on

the Company's webelte at www.mrpl.con.
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Independent Auditors’ Report on the Audited Consolidated Financial Results of

Mangalore Refinery and Petrochemicals Limited for the quarter and year ended March

31, 2026, Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and

Disclosure Requirements)Regulations, 2015, as amended

To

The Board of Directorsof

Mangalore Refinery and PetrochemicalsLimited

Opinion

We have audited the accompanying statement of Consolidated Financial Results of Mangalore

Refinery and Petrochemicals Limited ("the Company”) and Its jointly controlled entity ShellMRPL

Aviation Fuelsand Services Limited, for the quarter ended March 31, 2026 and the year to date

results for the period from April 01, 2025 to March 31, 2026 (“the Statement”), attached herewith,

being submitted by the company pursuant to the requirement of Regulation 33 and 52 of the

Securities and Exchange Board of India (Usting Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our Information and according to the explanations given to us,

the aforesaid statement: हु

2. Include the financial results of the Jointly controlled entity M/s Shell MRPL Aviation

Fuels and Services Limited

b Is presented In accordance with the requirements of Regulation 33 and 52 of the Listing
Regulationsin this regard; and

e gives a true and fair view In conformity with the recognition and measurement

principles laid down in the applicable Indian Accounting Standards, and other

‘accounting principles generally accepted in India, of the consolidated net profit and

consolidated other comprehensive income and other financial Information of the

companyand its jointly oS quarterand the year ended March 31,

2026.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under

‘Section 143(10) of the CompaniesAct, 2013 ("the Act”).-Our responsibilitiesunder those SAs are

further described in the “Auditor's Responsibilities for the Audit of the Statement” section of our

report. We are independent of the Company and Its jointly controlled entity In accordance with

the Code of Ethics issued by the institute of Chartered Accountants of India (“ICAI”) together with

the ethical requirements that are relevant to our audit of the Consolidated Financial Results for

the quarterand year ended March 31, 2026 under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities In accordance with these

requirements and the ICAY’sCode of Ethics. We belleve that the audit evidence obtained by us and

other auditor in terms of thelr report referred to In “Other Matters” section below, Is sufficient

and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Statement

This statement has been prepared on the basis of the consolidated annual financial statements.

The company’s Board of Directors are responsible for the preparation and presentation of the

Statement that give a true and fair view of the consolidated net profit and consolidated othier

comprehensive Income of the company and its Jointly controlled entity and other financial

Information in accordance with the recognition and measurement principles lald down In Indian

Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules issued

thereunder and other accounting principles generally accepted in India and In compliance with

Regulation 33 and 52 of the Listing Regulations. The respective Board of Directors of the Company

and Its jointly controlled entity are responsible for maintenance of adequate accounting records

in accordance with the provisions of the Act for safeguarding of the assets of the respective entity

and for preventing and detecting frauds and other Irregularities; selection and application ‘of

appropriate accounting policies; making Judgments and estimates that are reasonable and

prudent; and the design, Implementation and maintenanceof adequate Internal financial controls

that were operating effectivelyfor ensuringthe accuracy and completenessof the accounting

records, relevantto the preparation and presentation of the Statement that give a true and fair

view and are free from material misstatement, whether due to fraud or error, which have been

usedfor the purposeof preparation of the Statement by the Board of Directorsof the company,

as aforesaid.

In preparing the Statement, the respective Board of Directors of the company and its jointly

controlled entity are responsible for assessing the respective entity's abllity, to continue as a going

concém, disclosing, as applicable, matters related to going concern and using the going concern

basis of accour respective Boardof Directors elther Intends to Nquldate Sherer
orto cease @pn, ण ey 10 realistic alternativebut to do so.

495०८) “4-

सजीLY, Page 2 0f5
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The respective Board of Directors of the company and Its Jointly controlledentity are also

responsiblefor overseeing the financial reporting process of the respective entity.

Auditor’s Responsibilitiesfor the Audit of the Statement

Ourobjectivesare to obtain reasonable assurance about whether the Statement as a whole Is free

from material misstatement, whether due to fraud or error, and to Issue an auditor's report that

includesour opinion. Reasonable assurance Is a high level of assurance, butIs not a guaranteethat

an audit conducted In accordance with SAs will always detect a material misstatement when It

exists. Misstatements can arise from fraud or error and are considered matertal if, Individually or

in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of this Statement.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that Is sufficient and appropriate to provide a basis for our opinion. The risk

of not detectinga material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, Intentional omissions,

misrepresentations, orthe override of internal control.

. Obtain an understanding of internal control relevant to the audit in orderto design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(\) of the Act,

we are responsible for expressing our opinion, through a separate report on the complete

set of consolidated financial statements, on whether the company andIts jointly controlled

entity has adequate Internal financial controls with reference to consolidated financial

statements॥ place and the operating effectiveness of such controls,

© Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors In terms of

the requirements specified under Regulation 33 and52 of the Listing Regulations.

© Conclude on the appropriateness of the Board of Directors’ use of the going concern basis

of accountingand, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the ability of the

Companyand its Jointly controlled entity to continue as a going concern. if we.

thata ertat ti aNinty exists, we are required to draw attention in our:
७कि 5 iyi \:
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tothe related disclosuresIn the Statementor, H such disclosures are inadequate,to modify

our opinion. Our conclusions are based on the audit evidence obtained up to the date of

our auditor's report. However, future events or conditions may cause the Companyor its

Jointly controlled entity to cease to continue as a going concen.

© Perform procedures In accordance with the circular Issued by the SEB! under regulation

33(8)of Listing Regulationsto the extent applicable.

° Obtain sufficient and appropriate audit evidence regarding the financial Results and

financial Information of the Company andits Jointly controlled entityto express an opinion

‘on the Statement. We are responsible for the direction, supervision and performance of

the audit of the financial information of the company Included in the Statement of which

we are the Independent auditors’. For the Jointly controlled entity included ॥ the

Statement, which have been audited by other auditor, such other auditor remains

responsible for the direction, supervision and performance of the audits carried out by

them. We remain solely responsible for our audit opinion.

. Evaluate the overall presentation, structure and content of this Statement, including the

disclosures, and whetherthe statement representthe underlying transactions and events

In a manner that achievesfair presentation

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in Internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding Independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other Matters

1. The Company's Board does not have the requisite number of Independent Directors as required

under the provisions of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,

2015, the Department of Public Enterprises (DPE) Guidelines, and the Companies Act, 2013 for

constituting a duly compliant Board and Its sub-committees, Including the Audit Committee.

Consequently, In the absence of the required quorum, no meetings of the Audit Committee were

held efter March 27, 2026. In such circumstances, the functions ordinarily performed by the Audit

carried out by the Board of Directors. Accordingly, the been
jedan a by the Board of Directors. (Also refer Note No.1 to the:

a
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2. The Statement includes the results for the quarter ended March 31, 2026 being the

balancing figure between the audited figures In respect of the full financial year ended

March 31, 2026 and the published unaudited year to date figures up to the third quarter

of the current financial year, which were subject to limited review by us, as required under
tthe listing regulations.

3. The Statement include Company's share of net profit/(loss) of € (2.37) Crores and ₹ 8.36

Crores and total comprehensive income of (2.38) Crores and 8.85 Crores forthe quarter

ending March 31, 2026 and year ended March 31, 2026 respectively as considered In the

Statement, in respect of Jointly controlled entity, whose financial statementsand financial

information have-not been audited by us. This financial statements and financial

Information has been audited by other auditors whose reports have been furnished to us

by the Management of the company and our opinion on the Statement, in so far as it

relates to the amounts and disclosures included in respect of this jointly controlled entity,

1s based solely on the reports of the other auditor and the procedures performed by us as

stated under “Auditor's Responsibilities for the Audit of the Statement” section above.

Our opinion on the Statement is not modified in respect of the above matters.

Z Membership No: 214088©
UDIN:2GOXRO66FY BELO TIO UDIN:26Q4O3STHBKBW2903

Place: Mangalore Place: Mangalore

Date: April 24, 2026 Date: April 24, 2026
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‘STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2028

(All amounts are in € Crore except per shore dats)

‘Quarter Ended [___YeerEnded___|
Ja [34.42.2025 [37.03.2025|37.03.2028| 31.03.2025

Uneudited|Audited“|Audited|Audited|

[1] 29,720:55[ae शत |
[1 3047 37.90 | 21319 | 17620

[ar] [29,760.08|37,090.76|105,368.08|7,00455.71|
|

20.29434 |. थ55.4 | 7e973.08 | 69,677.21

4821 340|. 20.70 10.60
056-42 |. (808.55)} (@85.74)} (418.28)

so0e48 | 3,008.82] 16,498.00 | 14,505.87

10428] 19408] 63805] 700.25

ziese| = 245.43] 907.23] 1,008.25

3065 | 3.82 | 1698 | 1:347.02

60884 | 61653 | 3536.98 | 240868

|झब्छफ|आडछआ|101,947.44|19938:&|

lv | |आओ आ| अमआ[
tw oh
wir] उपक |ease|gorse |मसब्ऊ|
iy

| as 1487 | me -
5 (10.72) है (10.72)

38353 | 21720 | 1,394.82 58.73

Cec] [13256 |seni] iest2a|60-8|
x]

—— झाi i
[aa | |86% Saraa| aeszra [31.81|

| 20 [Pala up Equtty Share Capital (Face value € 10+ exch) |1,7ez.e0|1.70200| 1,620 |1.7200| 1,762.00

््पशफाएएताशा I|उन:|
[Earnings per Share (EPS) (Pace value of € 10+ each) (not ennusiloed)

fy यभज | i फछा| एप

000/०4 (९) 0.56. 825 207] 1: 029

cSx ie



IANGALORE REFINERY AND PETROCHEMICALSLIMITED

(A subsidiary of 08 and Natural 988 Corporation Limited - ONGC)
00३: [102000%1988001008050

Regd. Office : Mudapadav, Kuthathoor P.O., Via Katipalla, Mangaluru - 676 030, Kamataka

‘STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2026

amountsare in ₹ in Crore)

RS (Ta
ASSETS) अउठउठ6 99.0202|

[1|Non-CurrentAssets) Ante ४७७]
le) eperty, Plant and Equip 18,0008 8,963.94
Ie) Rightof-Use Assets + sgr272| 72198
\(c) ‘Capltal Work-in-Progress 82841 “18.74
I) investment Property 783 780
Ke) Goodwat sv7ze| 97728
I) Other intangibte Assats 2377 24.43
(६0. रात Assets under Development

[m) Financial Assets

()_nvestimentin Joint Venture
(Other investments

@)Loens

[Total Non Current Assete()/ै7$/॒17॒1॒1॒1॒1॒1॒1/1॒1+/1॒1+1£7॒1॒1॒1॒1[1[1]
a9७ झ#»» ्आ्आफऊफऊफऊफआफफऊअऊअञऊअऊ>अञअञअ्उ

[fay Inventories

b) Financial Assets

() Trade Recelvabies
0) Cash and Cash Equivalents

(Bank Balancesoffer than (ी) above

(¥) Loans

() Other Financiel Assets
id) __Other Current Aseots

[Subtotal currentassets
[Non-Gurent Assets heldorale

[retel Current 00३७७ त) /॒फ/फै ॒औृु॒ृ क्‍तुहतहतुचपप '"फ#ढझञझ॒
EN

[EQUTYANDLABEINS ___7_7_7_7_7_7_7_7_7_1_॒/%ऋ:ै:;फ॥3उयउयञऔफ>़फ ॒ऑ&

eT

See eeEquity Shore टेब
b Equty

[Total equey(Qt

[CW JNon-Current LisblitiesYS
a) फिल्म

(Borrowings: agosat] 6228.67
(Lease Labitty 90.86 |. 26847

>) Prowistons 2ees7| 24883

० Deferred Tax Liabilities (net) 1.14068 tw
d)__Other Non Curent Lisbities 47.12| _ 484.4

[Tote Non Current Lisbillles(i) zrza |02228 |

Borrowings 4897.04
(i) Lease Liabity ast
(i) Trade Payables

“Total eutstanding dues of micro enterprises and small enterprises

“Total outstanding 008 of 03 (७2 ether than micro enterprises and emall enterprises

te
st

is
 t

f

00 Other Financial Lisbities 84986
bp) Oher Current Usbilites 57538
(¢)__Prowislone 367.85.

[Total Current LiabiiiesGu) ooteae |12,230.88

[एक Liebities (et) a]
[TOTAL EQUITY AND LIABILITIES (ivy ZGSSE

77 Yy___—_7



(A eubeldiary of 01 and Natural Gas Corporation Limited -ONGC)

‘CIN: L19200KA1888001008050
Regd. 010० : Mudapaday, Kuthethoor P.O, Via Katipalla, Mangaluru - 675 030, Kamataka

‘STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2028

jamountsare In tn Crore)

[____Year Ended |Pmt िििओParticulars : |stoszos [31052035|
बा शाह पा

CASH FLOW FROM OPERATING ACTIVITIES:

Profit /(Loes) After setae 50.58
‘Adjustmentsfr :

Tax Expense 2.00.32 62588
Depreciation and Amortisation expense 48987 | 1347.02
‘Lose/ (Prof) on dlecarditepoeal of Property, Plant and Equipment (nat) 89.39 6.15
Excess [8010 witon beck 320] @aa7)
Prowslon / impairment (net) @s7) os7
Write offs 1342 0५2
न] 98.88 5841
Finance Costs i 07.23) 1,008.25
Interest income 6०»)| (28:70)
Dividend Income! Fair Value Gains (1594)| (2457)
‘Amortisation of Prepayments os? 0७|
‘Amortisation of Defered Goverment Grant o7a)| (60.12)
Others 28.94 0.0

998.04 झेल
Movementsin Working Capital
(increase Decrease In Trade and Other Recelvables (2.546.70)] 48.18
= (nereese) Decrease in Loane 0.04)! (22.80)
~((nerease) Decrease in Other Assets 2248} (104.68)
+~((nerease) Decrease in ivertories (@701.17)] 588.60
Increase! (Decrease) in Trade Payables and Other Lisbities 5.40130 | (1,162.09
‘Cash generated from Operations किए[es |
tncome 18088 pold. net of refunds 03 (77:38)
| Net Cash generated from /(used in) Operations idtr)|2,634.00|4,077.00|

[CASHFLOWFROMINVESTINGACTIINIES

‘Paymenis for Property, Plant and Equipment and intang —— (141227) (090.28)
Copital Grants Recolved 158, 0.42
Proceeds from deposs! of Property, Plant and Equipment 00|. 3001
{eterest Recetved 4811 ०
Dividend received from Joint Venture 16.00 250
lncome recelved from investments in mutual fund & AIF 0.42 -
vestments (0.11) a
“Tex Paid on intereet / Dividend Income (2.88) (2:25)
| Net Cash gonerated from 1 (७७०४ in) Investing Acthilies |()|(1,37e.s)| —(os0.81)|

‘CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long Term Borowings wall ao
‘Repayments of Long Term Borrowings 485.38) 18)
Proceeds / (Repayment from Shart Term Borrowings (net) 236384 |. 83.00
Payment of Lease Rentals (Principal (42.25) 778)
Payment of Lease Rentals (Interest Component) (898| 22.10)
Finance Coats Paid (722.76)| (631.33)
DividendPaid on Equty Sheree 0104| (950.82

| Net Cash generated trom /{used tn) Finencing Actives fe)|(900.39)[(037.02)}

| fit increase / (Decrease) in Cash and Cash Equivalents](avbea)|ब्यूऋ)!( 037]
Cash and Cash Equivalents ae at the beginning of the year 4L_ nl

[Cash and Cash Equivalents as at the end of the 504.48 10.10
[Net Change ४ Cosh and Cash Equivalents (Closing -Opening) S|88038 |Oar]



WANGALORE REFINERY AND PETROCHEMICALSLIMITED

(A ubeldiary of Ol and Natural Ges Corporation Limited - ONGC)
CIN: (10200041988901008959

Regd Office : Madepadav, Kuthethoor P.O., Vid Katipalia, Mangaluru - 575 030, Kemataka

Notas to StandaloneFinanclal Results:

4. Purauant tothe completion of tenure of Independent Directors on the Bosrd of the Company on March 27, 2028, the Board does not
have requétio number of independent Directors as per the provislons of Regulation 17(1) of SEBI (LODR) Reguations, 2015, the

‘Companies Act, 2013 end DPE guidelines. Accordingly, forthe purpose of quorum 858 required under Reguiston 17(2A) for Board

> Meeting and Regutaion 18(2)b) for Aut Commitive Meetings under SEBI (0001) Regulations, curenty, the functions of Audit

Commitee are carted out by tha Board of the Company. The Company has been reguiery requesting the Administrative Ministry for
‘appointment of requisite numberof Independent Directors on he Board of the Company.

‘Accordingly the financial ststemenis have been reviewed and épproved by the Board in is eating held on April 24, 2026..

2. The Autted Accounts ere aubject to Supplementary Aut by the Comptoier and Autor General of india under section 14316) of the

‘CompanicaAct, 2013.

‘3. The financial reeuts of the Compeny have been prepared in accordance withthe recognition and measurement principles of Indian

‘Accounting Standords (ind AS), proscribed under Section 133 ofthe Companies Act, 2013 read wih the relavent rule (es amended)
Javed thereunder and the other accounting principles generally accepted in inl,

4-- The financial results have been reviewed by the Joint Statutory Auciiors es required under Regulation 33 end 62 of SEBI (Usting
‘Obligations and Disclosure Requirements) Regulations, 2016 (es amended).

18 The Company operaias only in a single segment viz. downstreem petroleum sector. As such reporting ७ done on ॥ single segment
basis,

6 Other Expenses includes Exchange rate fluctuation (gain) / loss (net) ee under:

[_____Guarter Ended______[____Year Ended][rete |[_ आठ २98 131.12.2028|31.03.2025|31.03.2028|31.03.2025|
[Awaited1Unaudited |Audited|"Audited|"Audited_|

[Exchange rate Ructuston ७०४) 7७० [net [e251] 10381 (86आ 1,0008/|203७|
7... As per the amendments made to Income Tax Act, 2025 vide Finanoe Act, 2028, from FY 2028-27 onwerde, companies opting for

lower tax rate 88 per Section 200 are allowed to carry forward and ७४३७७ the MAT Credit subject to certain condiione, which wee not
hitherto allowed under related provisions of the income Tax Act, 1961 applicable up to FY 2025-28. Company Is currently following
the old tax regime and considering these amendments, Intends to opt for lower tax rate under Secon 200 of Income Tax १८६ 2026
from FinancialYesr 2028-27.

‘As deferred tax 8900 and labitfes shail be measured atthe tax rates thet are expected to apply ४ the period when the asset fe
realised or the labiltly is settled, accordingly, the Company considered effective tax rate of 25.168% es against 34.944% for
measuring the expected future realisations and settlements.

Inview of above, defered tax asset on account of MAT credit of € 1,802.48 crore ae at Merch $1, 2028 has not been cared forward
to the extent that iis probable that future taxable prof based on projections wil not be avaliable agelnat which MAT Credit can be
lliged. Further, 609 10 application of reduced effective tax rates, the carrying amount of deferred tax कही! net of deferred tax asset
‘excluding on acount of MAT Credit is reduced by © 1,140.08 crore aa at March 31 2028,

8 Additional disclosures as per Reguiation 5224) of 5281 (Listing Obligations and Disclosure Requirements) Regulations,

| retin | |____GuarterEnded[Year Ended]
[am Partioulars | om |[stos.anae|31.12.2020|31.032025|31.03.2000|31.03.2028|

[Audited [Unaudited|Audited|"Audited|"Aucited|

[न[Bett Eau Rats Wo. ofimes त- तरल essa] पतला|
[ 3 Iceptal Redempton Resene |tincore|छशी छालetol__ aro]919
[“3JNetWorh |Wincrore|44,767.10) 14,732.60) ¥2,903.78) —Ta,te7.10] 12088.76)
[4 [Proft/(Loes)efertax|Cincrore|11938 9,445.16] 308.1 1,931.22] _ 60.60)
(8—|TotalBorrowings|Cincrore| 14 383.70| 9280 01112,808.61| 14,932.70] 12,060.61]
[* |[Debt Service Coverage Ratio | Rertmes || “*#|| 4; || «|

Not Annuaiised

7 |Interest Service Coverage Ratio [eae |a| =i |
ISCR

|“S|GurentRato_____| No.oftimes | 1.14] |___ ona]714] 0.98]
[| ७ Term Debtto Working (लक |[ [ «|

[|[Bed Debis to Account|ReceWvable Rao : | neti
Annusticed

<=जब ला! LiebittyRatio | No. of mes | 1 हल
12101 Debts to Total Assets | No. ofmos|

[> न Taroners nse a
Not Annusiieed

[* |fiero Tuowerz |[pare | a
Anrusatised



WANGALORE REFINERY AND PETROCHEMICALSLIMITED

(A subsidiary of Oil and Natural Gea Corporation Limited - ONGC)

(CIN: L19200KA1080G01000059

Rogd. Office : Mudapaday, Kuthethoor P.O,, Via Katipaila, Mangaluru - 575 030, Karnataka

[_____Guerter Ended | YearEnded][me]| rete || ५० ||313.2026|31.12.2028|31.03.2098|31.03.2028|31.03.2026|
[Audited [Unaudited|"Audited|Audited|Audited]

औरlOperatngMarin|%ऋ|७६. | |
16 [NetPrommapn|%~|oxo] eed आह: ऋण 0.08)

[# |of [Beste |. eS 659]
[Not Annustioed | 00७७४ (| 088| [109 __ 020

सपने ere preserted ७० the nearest लत decir 7

SE aa ee |Hen Sf abs Daraaian Nel FTolal Dett/ Sharehokiers equly 77]
[NetWorh _-7॒7_॒_हत्णए0 Share Caled + Other हव

[Debt Service Coverage Ratio [(Not Proft after Taxes + Depreciation + Finance Goat + 0
ike Loss on Discard / Disposal of PPE + net Provisions and Writs offs)
(Finance Cost + Current Borrowings)

interest Service Coverage Ratio EBITDA / (Inierest & Finence Cherges net of amount पडता ७
Jexpenditureduring construction)

[Curent Ratio पापा जाए
[Long Term Debt to Working Capi [Long Ten Debt (including current maturities of long term debi jC

~ Current Liabities excluding current maturtes of long term debts)

Bad Debts to Account Racelvable Ratlo Debts/ Accounts Reo
विदा नजे res Total LablesCY
otal Debts ७ Tota Assata [{Long Term Debt + Short Term Debj/TotelAsee

[DebtorsTumover__|Selee/Average TradeRecehable__“/#/#/|/|/ै/ै/॒/॒/॒]]

linventoryTumover___|Sales7Averageiwweniory|ै
arom oft before Exceptionel Hem and Tax + Finance Cost - Other Income)

[Revenue from Operations net of Exciea Duty on Sale of Goods

alien | ‘fier Tax for the Period / Revenue from Operations Net of Exc
Duty on Sale of Goode

Figures for the previous periods have been re-grouped wherever necessary.

10 The igures of the 1080 quarter are the balancing figures between the sucied figures of the financial yeer and the published reaut upto

2

2

the third quarter of the respective financial years.

‘On March 3, 2026, the Company had deciered an Interim dividend of © 4.00 per shere (40%) amount to ₹ 701.04 crore which hes
‘sincs been pald.

‘The Compeny hes assessed all the possibie effects that may result from ongoing geo-poltical conditions. As per the assessment,

these are not having slpnificent effect on the carrying amounts of Property, Plant and Equipment, inventories, Receivables & Other

‘Current Assets and thelr recoverabiily.

‘The above results are avaiable on the websites of NSE and BSE at www.nseindla.comand www.beeindia.com respectively and on

the Company's website at www.mrpl.co.in. Qe

—KUMAR

Place : Mangslore Director (Finance)
Date : 24/04/2028 DIN: 11000631

‘As por our report of even date attached.
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Independent Auditors’ Report on the Audited Standalone Financial Resultsof

Mangalore Refinery and Petrochemicals Limited for the quarter and year ended
March 31, 2026, Pursuant to the Regulation 33 and 52 of the SEBI (Listing

Obligationsand Disclosure Requirements) Regulations, 2015, as amended,

To

‘The Board of Directorsof

Mangalore Refinery and PetrochemicalsLimited

Opinion

We have audited the accompanying statement of Standalone Financial Results of Mangalore

Refinery and Petrochemicals Limited (“the Company’),for the quarter ended March 31, 2026 and

the year-to-date results for the period from April 01, 2025 to March 31, 2026 (“the Statement”),

attached herewith, being submitted by the company pursuant to the requirement of Regulation

33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and accordingto the explanations given to us,

the aforesaid Statement:

3... 5 presented In accordance with the requirements of Regulation ३३ and 52 of the Listing

Regulations In this regard; and

b. givesa true and falr view in conformitywith the recognitionand measurement principles

laid down in the applicable Indian Accounting Standards and other accounting principles

generally accepted in India, of the net profit and other comprehensive income and other

financial informationof the company for the quarter and the year ended March 31, 2026.

Basisfor Opinion

We conducted our audit In accordance with the Standards on Auditing (“SAs*) specified under

Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are

further described In the "Auditor's Responsibilities for the Audit of the Statement” section of our

report. We are Independentof the Company, in accordance with the Code of Ethics Issued by the

Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that

are relevant to our audit of the Statements for the quarter and year ended March 31, 2026 under

the provisions of the Act and the Rules thereunder, and we have futfilled ० r ethical

responsibilities in accordance with these requrerne ioe 10475 Code of Ethic e*believe
&

2 ears है
% 2
eos
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that the audit evidence obtained by us Is sufficient and appropriateto provide a basls for our

opinion.

Management's Responsibilities for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements.

‘The company’s Board of Directors are responsible for the preparation and presentation of the

Statement that give a true and falr view of the net profit and other comprehensiveincome of the
company and other financial information in accordance with the recognition and measurement

principles lald down in indian Accounting Standards, prescribed under Section 133 of the Act,

read with relevant rules Issued thereunderand other accounting principles generally accepted in

India and in compliance with Regulation 33 and 52 of the Listing Regulations, This responsibility
also Includes maintenance of adequate accounting records in accordance with the provisions of

the Act for safeguarding of the assets of the company and for preventing and detecting frauds

and other irregularities; selection and application of appropriate accounting policies; making

Judgments and estimatesthat are reasonable and prudent; and the design, Implementation and

maintenance of adequate Internal financial controls that were operating effectivelyfor ensuring

the accuracy and completeness of the accounting records, relevant tothe preparation and

presentation of the Statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's

ability, to continue as a going concer, disclosing, as applicable, matters related to going concem

and using the going concem basis of accounting unless the Board of Directors elther Intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors Is responsible for overseeing the finaricial reporting process of the

Company.

Auditor’s Responsibilitiesfor the Audit of the Statement

‘Our objectives are to obtain reasonable assurance about whether the Statement as a whole Is

free from material misstatement, whether due to fraud or error, and to Issue an auditor's report

‘that Includes our opinion. Reasonable assurance Is 8 high level of assurance, but Is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material If, Individually or in the aggregate, they could reasonablybe expected to Infiuence the

‘economic decisions of users taken on the basis of this Statement.
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BSI & Associates
Chartered Accountants Chartered

As part of an audit In accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

Identify and assess the risksof material misstatementof the Statement, whetherdue to
fraudof error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that Is sufficientand appropriateto provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud Is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations,or the override of internal control.

Obtain an understanding of Internal control relevantto the audit in order to design audit

procedures that are appropriate In the circumstances. Under Section 143(3)(I) of the Act,

‘we are responsible for expressing our opinion, through a separate report on the complete

set of financial statements, on whether the company has adequate Internal financial

controls with reference to financial statements In place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors in terms of
the requirements specified under Regulation 33 and 52 of the Usting Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

-ability of the Company to continue as a going concer. If we conclude that a material
uncertainty exists, we are required to draw attention In our auditor's report to the

related disclosures in the Statement or, If such disclosures are Inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease

to continueas a going concern.

Evaluate the overall presentation, structure and content of this Statement, including the

disclosures, and whether the statement represent the underlying transactions and events

ina manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Statement of the company to

expressan opinion on the Statement.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, Including any significant

deficiencies in internal control that we identi ‘ing our audit.
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BS & Associates
Chartered Accountants

KRN 35/558 2“ Floor, Madathll Complex
‘SN Park, Kannur, Kerala ~670 001

Phone: +91 8197599402 Off: +91 9447049757

E-mail: Info@yer}ca.com E-mail: jojo@bsjassociates.in

: yer}. mrpl@gmall.com Bsj.mrpl@gmail.com
Web : wewwsyerjea.com Web: wwrwbsjassociates.in

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear.on our Independence,

and where applicable, related safeguards.

Other Matters

1. The Company's Board does not have the requisite number of Independent Directors as

required under the provisions of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015, the Department of Public Enterprises (DPE) Guldelines,

and the Companies Act, 2013 for constituting a duly compliant Board and its sub-

committees, including the Audit Committee. Consequently, in the absence of the

required quorum, no meetings of the Audit Committee were held after March 27, 2026.

In such circumstances, the functions ordinarily performed by the Audit Committee were

carried out by the Board of Directors. Accordingly, the statement has been reviewed and

approved by the Board of Directors. (Also refer Note No.1 to the Statement).

2. The Statement includes the results for the quarter ended March 31, 2026 being the

balancing figure between the audited figures in respect of the full nancialyear ended

March 31, 2026 and the published unaudited yearto date figures up to the third quarter

of the current financialyear, which were subject to limited review by us, as required

under the Listing Regulations.

Our opinion on the Statement Is not modified in respect of the above matters.

For YCRI & ASSOCIATES

Chartered Accountants

Firm Registration No.: 0069275

Partner

Membership No: 029066 3

0०॥४:३८०११०६६६८७६1 ६७४२९ UDIN: 2EAIGORSTEBONNS B62

Place: Mangalore Place: Mangalore

Date: April 24, 2026 Date: April 24, 2026



मंगलूर रिफाइनरी एण्ड पेट्रोकेमिकल्स लिमिटेड
MANGALORE REFINERY AND PETROCHEMICALS LIMITED

६3.2 के अंतर्गत भारत सरकार का उद्यम SCHEDULE ‘A’ GOVT. OF INDIA ENTERPRISE
(ऑपल एण्ड नेचुरल गैस कॉरपोरेशन लिमिटेड की सहायक कंपनी A SUBSIDIARY OF OIL AND NATURAL GAS CORPORATION LIMITED)

[एसओ. 9001, 14001 एवं 50001 प्रमाणित कंपनी AN ISO 9001, 14001 AND 50001 CERTIFIED COMPANY
सीआईएन/ CIN : L19200KA1988G01008959,Website : wwww.mrpl.co.in

24/04/2026

= =. |& Listing Department
Listing Compliance, BSE Limited National Stock Exchange of India Limited

Scrip Code: 500109, Symbol: MRPL, Series: EQ,

ISIN: INE103A01014 ISIN: INE103A01014

Scrip Code (Debenture): 959162, 959250, Debt Security: INE103A08019, INE103A08035,

973692 INE103A08050 |

Dear Sir/Madam,

Subject: Security Cover Certificate pursuant to Regulation 54(2)/(3) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 54(2) of SEBI (LODR) Regulations, 2015, the listed entity shall disclose to the

Stock Exchange in quarterly, half-yearly, year-to-date and annual financial statements, as applicable,

the extent and nature of seourity created and maintained with respect to its secured listed non-

convertible debt securities.

Accordingly, we hereby enclose Security Cover Certificate for period ended 314 March 2026 for
referenceand necessary action.

We request you to take the above on record.

Thank you.

‘Yours faithfully,

For Mangalore Refinery and Petrochemicals Limited

Ema osomancon 7टटटट क्रकृतकायलय कुत्तेतुर पोस्ट, वाया कार्टपत्ला मेगलुरू- 95030 रत, क्र छूआख्झक्घठः
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