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24/04/2026

The Assistant General Manager, The Compliance & Listing Department
Listing Compliance, BSE Limited National Stock Exchange of India Limited
Scrip Code: 500109, Symbol: MRPL, Series: EQ,
ISIN: INE103A01014 ISIN: INE103A01014
Scrip Code (Debenture): 959162, 959250, Debt Security: INE103A08019, INE103A08035,

073692 INE103A08050
Dear Sir/Madam,

Subject: Outcome of the Board Meeting - Regulation 30 and 51 of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015,
[Ref: Intimation letter dated April 17, 2026]

Pursuant to Regulation 30 and Regulation 51 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, it is to inform that the Board of Directors (“Board”) at its
Meeting held on April 24, 2026, inter alia considered and approved the Standalone and
Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2026. |

Pursuant to Regulation 33 & 52 read with Schedule III of SEBI (LODR) Regulations, 2015, the
Statement of Audited Financial Results (Standalone and Consolidated) along with Auditor’s Report
thereon for the Quarter and Year ended March 31, 2026 is enclosed herewith.

The Board has not recommended Final Dividend for the Financial Year 2025-26.

The Statutory Auditors have issued audit reports with unmodified opinion on the Financial
Statement.

The Board Meeting commenced at 15:45 hrs and concluded at 17:40 hrs,

The above information is also available on the Company website www.mrpl.co.in.

We request you to kindly take the above on record.

Thank you.

Yours faithfully,
For Mangalore Refinery and Petrochemicals Limited

@W’ PREMACHANDRA RAO Digitally signed by PREMACHANDRA
RAO GURPUR

Premachandra Rao G GURPUR Date: 2026.04.24 18:24:29 +05'30'
Company Secretary
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{All smounits ere in ¥ Crore except per share data)

1 Mmm IWA0004 | 29,72088 | 47,801.88 | 1,00,185.40 | 1,00270.51 |
0 |Other Incoma 520 3047 3790 188.19, 163.70
T {7 otal Inoome 1410
- 2855224 | 2076005 | 27.630.75 | 10535368 | 1,00433.21 |
Cosl of Materiala Consumed 2200204 | 2030434 | 2208547 | 7802308 | 89,627.21
Purchases of Stock-in-Trade 405 482 340 20.70 10.50
Changea In Inventories of Finished Goods, Stock-in- (2.201.83) 855.42 (303.58)| (sss74)|  (418.29)
Procass
Exclse Duly 4,54335 5,008.48 3,006.52 18,488.00 14.505.87
Employes Benefits Expanss 30558 184,26 194.85 838,08 700.25
Finance Cosis 21187 218,06 24543 80723 1,008.28
Depreciation and Amortisation Exparsa 30401 200.65 sare2| 185087 | 134702
Expansey 1,315.80 B888.84 61653 353505 2,488.83
Total Expenses (IV) 2731674 | 2754577 | 27,085.37 | 1,01,347.44 | 1,00,342.45
V |Profit/ (Loss) before Share of ProfityLoss) of Joint .
Venture, Excaptional Bems and Tax (1-V) 123800 | 23438 80438 | 400084 90.78
VI_| Exceptional lisms (Income)/Expenses [ne(] . - = = o
VIl |Share of Proft (Loss) of Joint Venture @m 73 740 7819 |
VHI |Profit (Loes) Bafore Tax (V-VI+V) 135913 | 2200 401400 118.80 |
¥ THEX Exr
(1) Curent Tax
~Current year 22288 385.50 14.67 7085.50 1487
Enrller yaars . - (10.72) . (10.72)
2) Deferred Tax % 383,53 21729 | 138482 58.73
e
(8.48)
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2028

{All amounts are in T in Crore)
As ot
—ee
131272 72196
. 828411, TIBT4
763 7.80
amas 87728
b-%ad 2443
68,30 10.24
4471 B0.BE
490 438
218.70 182,81
140.33 12125
190.33 203.23
. 236.04
79087 546,39
22737821 2246932
1442188 | 7.720.18
m 8,058.80 3,511.02
Equiva 564.48 10.10
()  Cashand Cash erits ey i
2033 2711
148,03 85.34

Payables
+Toinl ouistanding duss of micro enterprises and smell entemprises
“Total cutstanding duss of oredfions other than micro enterprises and amall enterprises
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CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2020
(Al amounds are In T In Crore)

| YoarEnded
Particulars | 31032026 | 31032025
R ™ =~ = Andited | Audited
MFWETII 192458 a1
Tex Exponse ’ ’ 2,000.32 82.68
Shara of (Prof) Loss of Joint Venture (8.38) {28.13)
Depredistion end Amoriisation expense 1.510.87 1347.02
wmmmummwmm 89.30 6156
Excess Liabilty writhen back {33.24) (23.87)
Provision / impairment (net) {0.67) 0.67
Witte offta 1342 0.02
Exchange Rate Fluchuation (net) 558.88 58.41
Finance Costs 80723 1.008.26
(50.97) (25.70}
(0.94) (2.07)
0.7 0.87
(60.78) (69.12)
% 40
(2,645.70) 348.18
(30.04) {22.88)
248 (164.88)
(8,701.17) 585.60
e T e
188523
[T03.70) (17.33)
1__{s) 250119 | 1.077.90
{1.412.27) (980.28)
mmm 1.58 0.42
Proceeds from disposal of Property, Plant and Equipment 0.68 30.01
inlarest Recalvad 18.11 -
Dividend necalved from Joint Venturs 15.00 2260
Income recalved from investments in mutual fund & AlF m

[2.88) (2.25)]
| {b) (1378.48)] __ (939.67)]
824 29308
(1,485.28) (757.18)
B837.00
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsldiary of Oll and Natural Gas Corporation Limitsd - DNGC)
CM: L12200KA10B800I008859
Regd. Office : Mudapaday, Kuthethoor P.O., Via Katipails, Mangaluru - 5T6 030, Kamataka
muwmm

1 Pursuant to the completion of tsnure of Independent Directors on the Board of the Company on March 27, 2028, the Board does not
have requisite number of Independent Direclors as per the provisions of Regulation 17(1) of SEBI (LODR) Reguiations, 2015, the

. Companies Aci, 2013 and DPE guideiines. Accordingly, for the purpose of quonym 2s required under Regulafion 17(2A) for Board
Mﬂﬁﬂﬂmﬂﬂﬂlhmmmmaﬂmmmrn.hMMdm
Commitiss are camied out by tha Board of the Company. The Company has been regularly requesting the Administrative Minisiry for
wummummmhmunmm

mummmmmwmhth-mmmmum

2 The Audiiad Accounts are mbwmwumnmmum under saction 143(6) of the
Companies Act, 2013

3 mmmunmmmmhmmumwmmum
Accounting Standards (ind AS), prescribed under Section 133 of the Companiss Act, 2013 read with the relevart ruiss (as amended)
issusd thersunder and the other accounting principles generally acospled In India.

investmant in Joint Venture Company "Shell MREL Avistion Fuels & Services Limfted’ ls consolidated as per equity method.

B The financial results heve been reviewsd by the Joint Statulory Audiiors as required under Reguistion 33 and B2 of SEBI (Usting
Obligations and Disclosurs Requirements) Regulations, 2015 (ss amended).

8 The Company operstes only in @ single segment viz. downstream petroleum secior. As such reporting ls done on a single segment
basis,

7 uwhmmummmmmmmmmwmmmmm
lower tax rate as per Section 200 ars allowed o carry forward and utilise the MAT Credit subject to certain condifions, which was not
hitherio aliowsd under related provisions of the Income Tax Acl, 1981 spplicable up to FY 2028-28. Company Is currently following
the ok isx regime end considering these amendmaents, infends to opt for lower tax rete under Section 200 of income Tax Adt, 2025
from Financial Year 2028-27.

As deferred tax assets and fisbifiles shall ba measured st the tax rates thel ar mxpecied o apply to the period when the essat s
roalised or the liablity Is setfied, accordingly, the Company considered effecive tax rale of 25.188% as sgainst 34.044% for
measuring the expected fulure realisefions and seitements. .

In view of sbove, defermsd tax asset on acoount of MAT credit of T 1,802.48 crore as at March 31, 2026 has not been carred forward
in the exdent that i Is probable that future taxable profit based on projections will nol be avallable against which MAT Credit can be
uiifised, Further, dus to application of reduced effective tax ratss, the carrying amount of deferred tax Sabllity net of defemed tax assel
exciuding on sccount of MAT Credit is reduced by € 1,140.88 croms as at March 31 2026,

8 Additional disciosures as per Regulalion 52(4) of SEBI (Usting Obligations and Disdiosure Requiremants) Regulations, 2015;

uoM
No. of imes
€in crore
€ Incrom
Cincrom
¥in crore
No. of imes
MNo. of imes
No. of times
Mo, of imes
10 [Bed Debis to Account
Racakmble Ratio - No. of imes.
Mot Anmralised
[ Liabiity Ratio_ No. of imes
12 [Tols hTﬂM | No. of imes
13 |Deblom
Hﬂm
14 [inventory Tumover :
Not Annualiesd
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8. No. Particulars uoM Jmm.ﬂm_m
15__|Operating Margin % 5 9.69] 3 532 !1 03]
_ o % 048] 5.86} 1.51 217] 0.06
p : Basic (¥) 0.67) 8.28 21 10.98) 0.32
Annuslised ® 0,87 8.28) 2.11 10,98} 0.32)
ul—u— preasnied 10 the nasrest two

-

hﬁﬂm of above mmmhunﬂdhhﬂhm

Egquity Ratio [}
Net Worth +Other Equity
Service Coverage Ratio Profit after Tams + Depreciation + Finance Cost + other
Loss on Discard / Disposal of PPE + nel Provisions and Write offs)
m+nmm;
interest Service Covarage Ratio mlmmmdmﬁmnl
Debt to Working Capital mmmu
Term o tarmn dabla){Current]
o mmmmmﬁummm
Bad Debts to Account Recelvable Ratio Hmrmm
Current Liabillty Ratio
Total Debis to Total Asseis ‘r-mnd:t n-um'ru-a-!
Debtors Tumover | Average Trac
irvertory Turnover Illll-fwmr
(Operating Margin (Profit before Exceptional ftem and Tax + Finance Cost - Other ncome) /|
Revenus from Operations net of Excise Duty on Sale of Goods
|Net Profit Margin after Tax for the T Revenue from Operstions Net of E
on Sale of Goods I

Figures for the previoua periods have been re-grouped wharever necessary.

The figures of the last quarter are the balancing figures between the sudited figures of the financial year and the publishad resull upto
tha third quartsr of the mapective firencial years.
mmamummmnmmurmwmmmmnhtmmmmm
since been pald.

Tha Company has assessed all the possible effects that may result from ongoing gec-political condifions. As per the assessmant,
thess are not having significant sifect on the camying amounts of Property, Plant and Equipment, Inventories, Recelvabies & Other
Currant Assats and thelr recoverabiity.

The above results are svallable on the webslies of NSE and BSE st ‘www.neaindle.com and www.bseindia.com mepectively and on
hwmlw

Placs ;: Mangalore
Datle : 2404/2028

As per our report of even dete sitached.
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Independent Auditors’ Report on the Audited Consolidated Financlal Resuits of
Mangalore Refinery and Petrochemicals Limited for the quarter and year ended March
31, 2026, Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Mangalore Refinery and Petrochemicals Limited

Opinion

We have audited the accompanying statement of Consolidated Financial Results of Mangalore
Refinery and Petrochemicals Limited ("the Company”) and ts jointly controlled entity Shell MRPL
Aviation Fuels and Services Limited, for the quarter ended March 31, 2026 and the year to date
results for the period from April 01, 2025 to March 31, 2026 (“the Statement”), attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 and 52 of the
Securities and Exchange Board of Indla (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,

the aforesald statement: :
a.  Include the financial results of the Jointly controlled entity M/s Shell MRPL Aviation
Fuels and Services Limited

b. Is prasented In accordance with the requirements of Regulation 33 and 52 of the Listing
Regulations in this regard; and

c. gim.tmmdfﬂruhwlnmnfurmﬂywﬂthmamnhnlndmuumm
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted In Indla, of the consolidated net profit and
consolidated other comprehensive income and other financial Information of the

entity for the quarter and the year ended March 31,

b .F‘l-f-far- .
2
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibliities under those SAs are
further described In the “Auditor’s Responsibilities for the Audit of the Statement” section of our
report. We are Independent of the Company and its jointly controlled entity in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of india (ICAI") together with
the ethical requirements that are relevant to our audit of the Consolidated Financial Results for
the quarter and year ended March 31, 2026 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We belleve that the audit evidence obtained by us and
other auditor in terms of thelr report referred to In "Other Matters” section below, Is sufficient

and appropriate to provide a basis for our opinion.

Management’'s Responsibllities for the Statement

This statement has been prepared on the basis of the consolidated annual financial statements.
The company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the consolidated net profit and consolidated other
comprehensive income of the company and its jointly controlled entity and other finandial
Information In accordance with the recognition and measurement principles lald down In Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in Indla and in compliance with
Regulation 33 and 52 of the Listing Regulations. The respective Board of Directors of the Company
and Its jointly controlled entity are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the respective entity
and for preventing and detecting frauds and other Irregularities; selection and application of
appropriate accounting policies; making Judgments and estimates that are reasonable and
prudent; and the design, Implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the Statement by the Board of Directors of the company,
as aforesaid.

in preparing the Statement, the respective Board of Directors of the company and its Jointly
controlled entity are responsible for assessing the respective entity’s ability, to continue as a going
concem, dudm as applicable, matters related to going concemn and using the going mnmm
basls of accountipgiii¢ nspecthtﬂmrdnfblmma!ﬂurmndstnlquld

or to cease opey/dtic i\no realistic alternative but to do so. f@/ﬁ \
. [}
)
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The respective Board of Directors of the company and Its jointly controlled entity are also
responsible for overseeing the financial reporting process of the respective entity.

Auditor’s Responsibliities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Ststement as a whole Is free
from material misstatement, whether due to fraud or error, and to Issue an auditor’s report that
includes our opinion. Reasonable assurance Is a high level of assurance, but Is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered matertal if, Individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional mpﬂchmttu‘admrhl audit. We also:

@ Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that Is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may Involve collusion, forgery, Intentional omissions,
misrepresentations, or the override of internal control.

. Obtaln an understanding of Internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act,
we are responsible for expressing our opinion, through a separate report on the complete
set of consolidated financlal statements, on whether the company and ts jointly controlled
entity has adequate Internal financial controls with reference to consolidated financial

statements In place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policles used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors In terms of
the requirements specified under Regulation 33 and 52 of the Listing Regulations.

. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company and its Jointly controlled entity to continue as a going concern. If we conclude

nty exists, mmmqulmdtudmwmmhninuur?ﬁb = {‘
e |
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]

to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company or its
Jointly controlled entity to cease to continue as a going concern.

e Perform procedures In accordance with the circular Issued by the SEBI under regulation
33(8) of Listing Regulations to the extent applicable.

. Obtain sufficlent and appropriate audit evidence regarding the financlal Results and
financlal Information of the Company and its jointly controlled entity to express an opinion
on the Statement. We are responsible for the direction, supervision and performance of
the audit of the financial information of the company Included in the Statement of which
we are the Independent auditors’. For the jointly controlled entity included In the
Statement, which have been audited by other auditor, such other auditor remains
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

. Evaluate the overall presentation, structure and content of this Statement, including the
disclosures, and whether the statement represent the underlying transactions and events
in a manner that achleves fair presentation

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencles In Internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

1. The Company’s Board does not have the requisite number of Independent Directors as required
under the provisions of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, the Department of Public Enterprises (DPE) Guidelines, and the Companies Act, 2013 for
constituting a duly compliant Board and its sub-committees, including the Audit Committee.
Consequently, In the absence of the required quorum, no meetings of the Audit Committee were
mummmnmmmmmmmmwmm

o) urﬂadwthrﬂuﬂurdufmmcmmm,ﬂu “has been

> “.. sorhved by the Board of Directors. (Also refer Note No.1 to the S%N,
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2. The Statement Includes the results for the quarter ended March 31, 2026 being the
balancing figure between the audited figures in respect of the full financlal year ended
March 31, 2026 and the published unaudited year to date figures up to the third quarter
of the current financial year, which were subject to limited review by us, as required under

the listing regulations.

3. The Statement Incdlude Company’s share of net profit/(loss) of ¥ (2.37) Crores and ¥ 8.36
Crores and total comprehensive income of ¥ (2.38) Crores and ¥ 8,85 Crores for the quarter
ending March 31, 2026 and year ended March 31, 2026 respectively as considered In the
Statement, In respect of Jointly controlled entity, whose financial statements and financial
information have not been audited by us. This financlal statements and financlal
information has been audited by other auditors whose reports have been furnished to us
by the Management of the company and our opinion on the Statement, in so far as it
relates to the amounts and disclosures included In respect of this jointly controlied entity,
Is based solely on the reports of the other auditor and the procedures performed by us as
stated under “Auditor's Responsibliities for the Audit of the Statement” section above.

Our opinion on the Statement Is not modified in respect of the above matters.

For YCRJ & ASSOCIATES For BSJ & ASSOCIATES
Chartered Accountants Chartered Actountants

Partner
, . g Membership No: 214088 -
UDIN:260%8066F¥ BAFLY o UDIN: 6214038 THBKRW2g0n
Place: Mangalore Place: Mangalore
Date: April 24, 2026 Date: April 24, 2026
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STATEMENT OF STANDALONE m'mn FOR THE QUARTER AND YEAR ENDED MARCH 31, 2028
{All amounts are in ¥ Crore sxcept per share data)

Quartar Endad Year Ended
BLNo “Particulars E |_31.03.2026 ERl 25| M 21.03.2025
2840304 | 2,72058 | 27,001.85 | 1,06,165.49 | 1,09.279.51 |

50.20 3047 37.80 213.19 176.20
_ 2808284 | 20.760.08 | 37.830.76 | 1,05.368.09 | 1,00,455.71

2280204 | 2039434 | 2205547 | T8 923.08 | 8982721
4.05 4.82 3.40 20.T0 10.50

(2,261.89) 855.42 (%03.58)|  (ses74)|  (418.28)
454335 | 600848 | 300582 | 1648800 | 1450587

30886 | - 18428 194.08 838.06 700,28
21187 218.96 24543 90723 |  1,008.25
39491 | 39085 ss7e2 | 151087 | 1347.02
131800 628.84 61653 | 353605 | 246883
gryiens | amsesry | arpessasr | 1,00,347.44 | 1,0034248
V[ Prodi (Loss) Before Expeptionsl Reme and Tex (V) | 20000 | 21438 | §8438 | 40HSE | 10330
Twma (income)Expenses [nel] - - - - .
(Loss) Before Tax (V - Vi) 1,235.50 | 229438 | 58438 | 402154 11326
Vil | 8x Expermes
(1) Current Tax
-Current year 22 58 385.59 1487 T05.50 14.67
-Eariler yoars . : (10.72) - (10.72)
(2) Defarred Tax nots no. 89358 383,53 21720 _}%‘5 58.73
Nt PromLose)for e peiod VIV T3 | Taas e | 37 )
Gther Comprehenalve incoms
Items that will not be reciassified to Profit or Loss =
relaling @ Bbove %]_ 81
XI [Totsl Comprehensive income for the period (IX+X) i 144040 ETo R T i',&ﬂ R

X [Paid up Equity Share Capital (Face value € 10k-each) | 172200 | 178260 | 176200 [ 175260 | 178200

[ Xil |Other Equity RAAS | 19,101.93 |
“XIV |Earnings per Share (EPS) (Facs valus of ¥ 10+ each) {not annualised)
0.08 8.25 207 ERE -] 0.20
L;i Dituted (%) 0.88 8.25 2.07 1 020
/é);ﬁa
o




MANGALORE REFINERY AND PETROCHEMICALS LIMITED

(A subsidiary of O and Netural G Corporation Limited - ONGC)
CIN: L1e200KA1283G0I008250

Ragd. Offics : Mudapadav, Kuthethoor P.O., Via Katipaila, Mangaluru - 578 030, Kamataks

STATEMENT OF STANDALONE ABSETS AND LIABILITIES AS AT MARCH 31, 2020

{All smounts are In ¥ in Crom)
[Particulars As st
e - - v - mn— i
Non-Current Assets _ Audited
()  Property, Plant and Equipment 16,080.67 | 18,083.04
(b) Right-of-Usa Assets 131272 72186
(c)  Capital Work-in-Progress 820.41 ‘T18.74
{d) investment Proparty 783 7.80
(o) Goodwill arras amra2s
;) Other Intengible Assats 207 24.43
(a) intangible Assats under Development 68.20 10.21
) Financial Assets
() Investment in Joint Venturs 15.00 15.00
() Other investments 489 437
(i) Loans 21870 182.81
(v) Other Financial Aseats 140.33 121285
lm Iincome Tax Assets (net) 180.33 20823
(i} Deferred Tax Assets (net) - 22804
(k) Other Non-Cusment Assets 78087 846.30
Totsl Non Current Assets (1) 22,708.10 | 2243348 |
|Current Assets
L{:, Invertories 1442188 | 772018
) Financial Azsets
()  Trade Recelvabies €,058.80 8511.02
()  Cashend Cash Equivalonts 564.48 10.10
()  Bank Balances ofher than () above 46.11 21.29
2033 2rn
146.03 95.34
477.10 580.51
2174341 | 1196558 |
. 0.01
29, 74341 "%
44,451
31.03.2028 | 31.03.3028
Audited | Audited |
176208  1.762.60
1241440 |  11,181.12
1416798 12,931.78
8,804.41 822887
210,88 268.47
288.37 24383
1,149.58 -
41712 484.11
11,268.34 9,225.38
0 5,820.29 4,837.84
m §6.48 an
Paynbies
» “Total cutstanding duss of micro entarprises and smail enterprises 80.38 B1.82
“Tolal outstanding dusa of crediiors other than micro endarprised and emall entsrmprises 10,973.58 B, 748.51
(v)  Ofther Financial Lisbilties 013.04 848.88
im) Other Current Lisbilitiss £59.80 575.88
c) Provisions 44351 3657.85
Total Current Liabiiities (1) ’ME%M
Total Liabilities | 21,486.2)
1mwmmu AND UABILITIES (+1V) [ 34.398.01
o =
™R
HETD)
"é} - Ak

AT Ln;-";'
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(A subsidiery of Oll and Naturai Gas Corporstion Limited - ONGC)
CIN: L19200KA18B8GOI008950
Regd. Office : Mudapadav, Kuthethoor P.0., Vis Katipalls, Mengsiuru - 575 030, Karnatake

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2020

(Al amounts are In ¥ in Crome)
Year
. Particulprs . 31.03.2028 | 31.03.2025
~Audied | Audied |
A_| CABH FLOW FROM OPERATING ACTIVITIES
Profit | (Loss) After Tax = ! . iz | s
Adjustments for : ’ ’
Tax Expanse 2,000,532 8288
Depreciation and Amortisation expanse 1.519.87 1347.02
Losa/ (Proftt) on discardidisposal of Property, Plant and Equipment (net) 89.39 8.15
Excess Liabilty written back (33.24) (23.87)
Provision / impairmant (nat) (0g7) 0.87
Write offs 1342 0.02
Exchange Rate Fluchmtion (nal) 6888 g4
Financa Costs . T2 1,008.25
Interesl Incoma . (50.87) (28.70)
Dividend Incoma' Falr Value (16.84) (24.57)
Amortisstion of Prepayments o.e7 087
Amortisation of Daferred Government Grant w (86.12)
Others {30.08)
600004 | 2381.10
Movements in Working Capital :
- Decresse in Trade and Other Receivables {2,546.70) 348.18
= (iIncraass) Decreass In Loans (30.04) (22.88)
- (Increase) Decreass in Other Asse's 2248 (184.68)
I . end Other Lisbities sy
= increasal (Decrease) In Trade Payables 540130 1,152.00
Cash generstsd from Operations —3Bia T
income Taxes paid, net of refunds (T03.70) (T7.33)
Net Cash generated from / (used in) Operations (=) 2519 187790 |
B_| CASH FLOW FROM INVESTING ACTIVITIES =
Paymants for Property, Plant and Equipment and Intanglbla Assst (1.41227) (990.28)
Capital Granis Recatved 1.58 0.42
Procseds from disposal of Property, Plant and Equipment 0.80 30.01
Interast Recalved 18.11 -
Dividend recalived from Jolnt Vienium 16.00 22.50
Incomea recalved from investments in mutual fund & AIF 0.42 -
lrvestmants 0.11) -
Tax Paid on interest / Dividend income = (2.88) (2.25)
Net Cash generated from / {used in) investing Activities (&) (1,378.48) {939.81)
C_ | CABH FLOW FROM FINANCING ACTIVITIES
Procaeds from Long Term Bomowings 2 824 ;?;“
Repayments of Long Term Bormowings A485.38) .18)
Proceeds / (Repayment) from Shart Term Borrowings 2.383.84 837.00
Payment of Lease Renials (Principsl Component) (42.25) (7.78)
Payment of Leass Rentals (interest Componant) . (38.98) (22.10)
Finance Costs Pald (T22.78) (831.32)
Dividend Paid on Equity Sharss _ (701.04) {350.82))
Net Cesh generated from / (used in) Financing Activities | (o (598.33)]  (937.82)
Net Incroase / (Decrease) in Gash and Cosh Equivalents [ (asbee) 584.38 0.37
Cash and Cash #% ot the beginning of the year 10.10 [X£]
Cash snd Cash 5 &t the end of the year 564.48 10.10
Nat Change In Cash Equhvalents - 55438 0.37 |
f{“lf:‘:‘;\\
o
ll..rﬁr:r/‘ %)
“ 8 I *
f:-;( grofd | o
=




MANGALORE REFINERY AND PETROCHEMICALS LIMITED

(A subsidiary of Oil and Natural Gss Corporation Limited - ONGC)
CIN: L18200KA1888G0008859

Regd. Office : Mudapadav, Kuthethoor P.0., Via Katipafla, Mangsiuru - 675 030, Kemataks

Notes to Standalone Financlal Resutts:

Pursuant to the completion of tenure of Indepandent Direciors on the Bosrd of the Comparny on March 27, 2028, the Board does nol
have requisie number of Independent Direclors as per the provisions of Reguilstion 17(1) of 8EBI (LODR) Regulations, 2015, the
Companies Acl, 2013 and DPE guidefines. Accordingly, for the purpose of quorum as required under Regulstion 17(2A) for Board
Mesting and Reguistion 18(Z)(b) for Audit Commities Meetings under SEBI (LODR) Reguiations, curently; the funclions of Audt
Committes are camied out by tha Board of the Company. The Company has been regulary requesting the Administrative Ministry for
sppointment of requisite number of indepandent Directora on the Board of the Company.

Actordingly, the finencial sistements have been reviewed and approved by the Board In its mesting held on April 24, 2026.

The Audiied Accounts are subject to Supplementary Audil by the Comptrolier and Auditor General of indle under section 143(8) of the
Companies Acl, 2013,

The financiel resufis of the Compeny have been prepared In eccordance with the recognition and measurement principles of indlan
Accounting Standerds (ind AS), prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules (28 amended)
Isaued thareunder and the other accounting principles generally sccepted In indla.

The financial results have been reviewsd by the Joint Stetuory Auditors as required under Reguietion 33 and B2 of SEBI (Listing
Obilgations and Disclosure Requiremants) Reguiations, 2015 (as amended).

mwmmn;mwmmmmmummhunmnmw

Other Expsnses includes Exchange rate fluctustion (gain} / loss (nef) es under:

Quartsr Ended Year Endsd
Particulnrs 31032020 | 31.12.2028 | 31.03.2025 | 31.03.2028 | 31.03.2028
Audited | Unsudited | Audited Audited Audisd
rate fluctustion (gain) / loss [nef] 61251 103.87} - (8.63)] .1,009.84 203.60

As per the amendments made to Income Tax Act, 2028 vide Finance Act, 2028, from FY 2026-27 onwards, companies opling
lower tax rate as per Section 200 are allowed to cary forwerd and utiise the MAT Credit subject to cerlain conditiona, which was
hitherio aflowed under relsied provisions of the income Tax Act, 1861 applicable up o FY 2028-26. Company Is currently following
the old tax regime and considaring these amendments, intends o opt for lower tax raie under Section 200 of income Tax Act, 2026
from Financisl Yesr 2028-27. '

As defemed tax assets and liabllites shall be measurad at the tax rates that are expecied to apply io the period when the assat
realised or the lsbility is seftied, accordingly, the Company considered effective tax rate of 25.188% as against 34.944% for
measuring the expected future realisations and setflements.

In view of above, deferred tax asset on acoount of MAT credit of € 1,802.48 crore ss at March 31, 2028 has not bsen carriad forward

utlissd. Further, due o epplication of reduced effective tax rates, the camying amourt of defered tax llablfity net of defemed tax esset
excluding on scoount of MAT Cradit Is reduced by € 1,140.08 crore aa ot March 31 2028, 1

wm—-nwmunmwwmlm

%4

; Quarter Ended Yoar Ended
8L No. Particulers UOoM 31.03.2026 | 31.12.2025 | $1.03.2026 | 31.03.2020 | 31.03.2028
[ Uneudited | Audited | Audited Audited
1 |DebtEquity Ratio No. of tmes !!!1IE 0.63] 0.09] 101 0.09|
2 |Capital Redemption Ressrve € in crore 8.18] 8.1 8.19] B B.1
3 [NetWorth ¥ In crore 14,187.1 14, 78] 14167.15] 1283
4 1 (Loss) sfier tax € in cron 110.38] 1,445, 6314 103122 80
§ |Total = € in crore 14333.70] 028061 1288681 1433370 1 1
8 |DebtService Ratio | No.of times 0.13] 1 0.20 0.68|
: Not Annualised . T 4] .
7  |interest Bervice Coverage Ratio No. of imes. 8.70| 1 4.71 7.1
[ .gji Rato No. of times 1.14) 1.18 0 1.14] 0
] Term Dabt to Working No. of tmes 204 2,00 2.94]
10 o Account - - .
Ratio ; No. of imes
Not Annuslissd =
11 |Current Liablity Rato No. of times _0.83) 0.58] 0. 0.63]
12 |Total Debts 1o Total Assets No. of times 0.24] 0 0.32
13  |Deblors Tumowver : No. of imes 824 731 21 nul
[Not Annualised
14 |inventory Tumowver : No. of Bmos 2z aa 13,
Annualiised o e
{f? E;—T’*/ﬁ“%-
k — * |"r Ksnngr, | % ‘
NS /3 N
A W
e N4
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MANGALORE REFINERY AND PETROCHEMICALS LINITED
(A subsidiery of Oll and Natursl Gas Corporation Limied - ONGC)
CIN: L19200MA1SSBAO008059
Regd. Office : Mudspadav, Kuthethoor P.O., Via Katipella, Mangaiuru - 575 030, Kamataka

Quaerter Endad
31.03.2026 | 31.12.2028

= xpenditurs during

{Current Ratio Current Asaets / Cumrent Liabilities

{Long Term Debt to Working Capital Long Term Debt (including curment meturiies of long term dabis){Current]
[Assts - Curent Lisbies excluding current meturities of long term debts)

| Bad Debts to Account Receivable Ratlo hmrmﬁm

(Current Lisbiiity Ratio |Gurrent Liabiiities / Total Liabiiiies

Total Debis t Total Assets Term Debt + Short Term Debl) / Total Assets

|Dabiors Tumover | | Average Trade Recaiveble

Inventory Tumover |Sales’/ Average Inventory z __

[Operating Margin bafore Exceptional ftsm and Tax + Finance Cost - Other Income) /|

from net of Exclss Duty on Sale of Goods

et Profi Mg l:%rﬁ T Viavore S Opasaions Net of Evioa

Duty on Sale of Goods

Figures for the previous periods have been re-grouped wherever neceasary.

The figures of the last quarter are the balancing figures between the sudited figures of the financial year and the published result upto

the thind quarier of the respective financial ysar.

On March 3, 2028, the Company had declared an Interim dividend of € 4,00 per share (40%) amount to ¥ 701.04 crore which has

sinca been paid.

The Company hes asseesed all the possibie effects that may result from ongoing geo-political conditions. As per the assessment,
thesa are not having significant effect on the camying amounts of Properly, Plant and Equipmant, imventories, Recalvablss & Other

Cumant Assets and thelr mcoverabiiity.

The above results are avallable on the webslies of NSE and BSE at www.neeindla.com and www.bseindlia.com respectively and on

the Company's website at www.mrpl.co.in.

Place : Mangeiore
Dete : 24/04/2028

As per our report of even date atiached.

i




Web : www.ycrjca.com

1* Floor, Akshi, 3rd Cross, J8 Lobo Road KRN 35/55P, 2™ Floor, Madathil Complex
Ashoka Nagar Post, Mangslore-575006 § N Park, Kannur, Kerala - 670 001
Phone: 491 8197599402 Off.: 491 9447049757
E-mall: Info@ycrjca.com E-mall: jojo@bsjassoclates.in

yorj.mrpl@gmail.com . = 5 bej.mrpl @gmail.com

Independent Auditors’ Report on the Audited Standaione Financial Results of
Mangalore Refinery and Petrochemicals Limited for the quarter and year ended
March 31, 2026, Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,

To
The Board of Directors of
Mangalore Refinery and Petrochemicals Limited

Opinion

We have audited the accompanying statement of Standalone Financial Results of Mangalore
Refinery and Petrochemicals Limited {"the Company”), for the quarter ended March 31, 2026 and
the year-to-date results for the period from April 01, 2025 to March 31, 2026 ("the Statement”),
attached herewith, being submitted by the company pursuant to the requirement of Regulation
33 and 52 of the Securitles and Exchange Board of Indla (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our Information and according to the explanations given to us,
the aforesaid Statement:

a. Is presented In accordance with the requirements of Regulation 33 and 52 of the Usting
Regulations in this regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted In India, of the net profit and other comprehensive income and other

financlal information of the company for the quarter and the year ended March 31, 2026.

Bass for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act®). Our responsibilities under those SAs are
further described In the "Auditor’s Responsibllities for the Audit of the Statement” section of our
report. We are Independent of the Company, in accordance with the Code of Ethics Issued by the

Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that
are relevant to our audit of the Statements for the quarter and year ended March 31, 2026 under
the provisions of the Act and the Rules thereunder, and we have fulfilled our othe

responsibllities in accordance with these requi ; ) ICAl's Code of Ethi

R BST & Associates

Chartered Accountants

Web: www.bs]associates.in
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that the audit evidence obtained by us Is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibiiities for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements.
The company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income of the
company and other financial information In accordance with the recognition and measurement
principles lald down In Indlan Accounting Standards, prescribed under Section 133 of the Act,
read with relevant rules Issued thereunder and other accounting principles generally accepted in
India and In compliance with Regulation 33 and 52 of the Listing Reil-lhtl'nﬂ& This responsibility
also Includes maintenance of adequate accounting records In accordance with the provisions of
the Act for safeguarding of the assets of the company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate Internal financlal controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability, to continue as a going concem, disclosing, as applicable, matters related to going concem
and using the golng concemn basis of accounting unless the Board of Directors elther Intends to
liquidate the Company or to cease operations, or has no realistic altemnative but to do so.

The Board of Directors Is responsible for overseeing the financial reporting process of the
- Company.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole Is
free from material misstatement, whether due to fraud or error, and to Issue an auditor’s report
that Includes our opinion. Reasonable assurance Is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with 5As will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, Individually or in the aggregate, they could reasonably be expected to Influence the
economic decisions of users taken on the basis of this Statement. —




Chartered Accountants
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As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficlent and appropriate to provide a basis for our opinion. The
risk of not detecting @ material misstatement resulting from fraud Is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit In order to design audit
procedures that are appropriate In the circumstances. Under Section 143(3)(i) of the Act,
we are responsible for expressing our opinion, through a separate report on the complete
set of financial statements, on whether the company has adequate Internal financlal
controls with reference to financlal statements In place and the operating effectiveness
of such controls. .

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors In terms of
the requirements specified under Regulation 33 and 52 of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concem
basls of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the

-abllity of the Company to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention In our auditor’s report to the
related disclosures in the Statement or, if such disclosures are Inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of this Statement, including the
disclosures, and whether the statement represent the underlying transactions and events
in a manner that achleves falr presentation.

Obrtain sufficlent appropriate audit evidence regarding the Statement of the company to
express an opinion on the Statement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies In Internal control that we identi ing our audit.

BST & Associdies
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our Independence,

and where applicable, related safeguards.

Other Matters

1. The Company's Board does not have the requisite number of Independent Directors as

required under the provisions of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, the Department of Public Enterprises (DPE) Guidelines,
and the Companies Act, 2013 for constituting a duly compliant Board and its sub-
committees, including the Audit Committee. Consequently, in the absence of the
required quorum, no meetings of the Audit Committee were heid after March 27, 2026.
In such circumstances, the functions ordinarily performed by the Audit Committee were
carried out by the Board of Directors. Accordingly, the statement has been reviewed and
approved by the Board of Directors, (Also refer Note No.1 to the Statement).

. The Statement includes the results for the quarter ended March 31, 2026 being the
balancing figure between the audited figures In respect of the full financial year ended
March 31, 2026 and the published unaudited year to date figures up to the third quarter
of the current financial year, which were subject to limited review by us, as required
under the Listing Regulations.

Our opinlon on the Statement Is not modified in respect of the above matters.

For YCRJ & ASSOCIATES
Chartered Accountants
Firm Registration No.: 0069275

Membership No: 029066
UDIN: 24023084 GORELEVANY

Place: Mangalore
Date: April 24, 2026

UDIN: 22149082 TRBORMS BEA

Place: Mangalore
Date: April 24, 2026
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED

3 ¥ gl YIRd GYOR BT IGH SCHEDULE ‘A’ GOVT. OF INDIA ENTERPRISE
(it s e e sl Rifis ¥ ETa® S A SUBSIDIARY OF OIL AND NATURAL GAS CORPORATION LIMITED)
TE.30, 9001, 14001 TF 50001 WHOW S0 AN IS0 9001, 14007 AND 50001 CERTIFIED COMPANY
J QN : L192006A1983G0I00BI59 , Website : www.mrpl.co.in

24/04/2026

ﬁuhﬂlﬂﬁtﬂﬂﬂﬂwn The Compliance & Listing Department ’

Listing Compliance, BSE Limited National Stock Exchange of India Limited

Scrip Code: 500109, Symbol: MRPL, Series: EQ,

ISIN: INE103A01014 ISIN: INE103A01014

Scrip Code (Debenture): 959162, 959250, Debt Security: INE103A08019, INE103A 08035, |

973692 INE103A08050 Il
Degr Sir/Madam,

Subject: Security Cover Certificate pursuant to Regulation 54(2)/(3) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 54(2) of SEBI (LODR) Regulations, 2015, the listed entity shall disclose to the

Stock Exchange in quarterly, half-yearly, year-to-date and annual financial statements, as applicable,

the extent and nature of security created and maintained with respect to its secured listed non-

convertible debt securities.

Accordingly, we hereby enclose Security Cover Certificate for period ended 31" March 2026 for
reference and necessary action.

We request you to take the above on record.

Thank you.

Yours faithfully,
For Mangalore Refinery and Petrochemicals Limited

E-mal |[vesionfmpl.co.in TaRpa Se ot JRE, a7 BRTTeeH 3G - 575 030 (M) Tel: 0824-227040C
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